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Canada’s petroleum industry will chalk up its 10th consecuuve | 


production record this year — an estimated 185 million bbl. of 
oil for a total revenue of about $450 million. Though some near) 


term marketing clouds are gathering, the growth outlook is as | 
bright as ever, industry leaders claim (see oil and gas feature 
report pp. 49-88). Ruby Clifford Brown, president of Hudson’s | 
Petroleum | 
Association, the 380-member hody representing about 97% of the | 


Bay Oil & Gas, is chairman of the Canadian 


industry. 


NATION’S BUSINESS 


Business Outlook 
Far From Gloomy 











What are the prospects for Canadian business in 1958? 

Results of the FP’s latest business survey, to be found on 
Page 25, reveals a sturdy element of optimism. Nearly 75% of | 
senior executives asked for their forecast expect that 1958 sales 
will be better than 1957 or as good. | 

Their cimfidence is paralleled in a statement by Gordon R. | 
Ball, president, Bank of Montreal, to shareholders at the bank’s 
annual meeting this week: 

“It is precisely because this year’s business trends have been 
of the nature of a readjustment — and a very moderate one — 
that I am not among those who regard the business outlook with 
pessimism.” 

Mr. Ball went on to say: “This is one of these times — such 
as have occurred before and will occur again — when the stride 
of business is shortened for a while and when quiet confidence, 
rather than restive concern, is called for and Jater proves justi- 
fied.”’ 

Executives in Canada’s pace-setting industries, questioned by 
the FP, evidently share this belief. Half of those replying pre- 
dict a gain in sales by theif companies next year. Nearly one 
quarter expect 1958 to be about the same sort of year as 1957. A 
. fninority of slightly more than one-quarter look for a decline. 

As Mr. Ball points out, there has been a slowing down in 
the pace of business during the current year. * Expenditures for 
all goods and services rose by a spectacular 24% in the two years 
1955 and 1956, dipped slightly in the first half of 1957 and may 
have differed little in recent months from the rate reached a 
year ‘ago. 


Modified Optimism 


FP outlook surveys have revealed some decline in business 
expectations over the past half-year. Of those executives who in 
mid-1957 predicted 1958 sales, 23% looked for major gains; 50% 
for modest increases; 18% for no change and 9% for decreases, 
mostly modest. Current forecasts by these executives modify the 
optimism of midsummer, when in fact the boom was just cresting. 
Today, of these same executives, only about half as many look 
for major gains, fewer look for modest gains and more predict. 
little change or lower sales. 

Commonsense business planners will not find anything very 
discouraging in the downward revision. The “very moderate” 
readjustment Mr, Ball speaks of may not be a bad thing for the 
economy and its members. With an abating of the underlying 
pressures that started inflationary trends, Mr. Ball predicts, prices 
will stabilize soon again. 

“A nation’s ability, or otherwise, to preserve the purchasing 
power of its money” says Mr. Ball, “is an indication of the degree 
of intelligent self-discipline displayed by its government and its 
people in the conduct of economic affairs.” 

In other words, a slight diminution in the rate of growth 
is a small and reasonable price’ to pay for the braking of in- 
flation. We can face 1958 with confidence. 


. o . 


Better Pay fer Professors 


This year Canadian universities across the land gave their 
professors salary raises which probably averaged about 17% 
They did this to avert what many administrators felt would be 
an unparalleled decline in the quality of persons entering uni- 
versity teaching. 

Professors were not being paid enough. Their buying power 
had gone up only 5% since 1937-39; the buying power of many 
other Canadians had doubled in the same period. Able men 
were not entering university teaching in sufficient numbers. (The 
facts of this relative decline are set out in a report on pages 3 
and 17). 

The situation was like that at University of Padua in 1599 
when its senate, reluctantly and under pressure, gave the 
physicist Galileo a 7% raise, observing sourly that “professors 
should eke out their income by their private lessons.” 

The “teacher's certificate” of the Canadian professor is the 
Ph.D. degree, which requires an able, and often brilliant, uni- 
versity performance for 7-8 years; a professorship normally 
comes after 15-18 years’ teaching. Until this year, many Cana- 
dian universities were asking men with this standing and ex- 
perience t¢ compete for salaries below the $6,000*Ievel. Many 
attempted to “eke out their income by their private lessons,” 
but the recent rate of entry into the profession has been far 
below the rate which the expansien of the next ten years will 


require, 

Canadian industry has a record of generous giving to the uni- 
versities; so have many individuals. But one feature of these 
ae gifts a that most flaw for specific “solid” objectives 
ne which universities might use to pay professors. The 


rar Sci ena 
BP Ge cctaee araaas Giaceshteksertne a onan 
distributed in tMis year's salary increases. 
Commission “substantial” ® salary 





mental effect upon the long-term economic prospects for Canada.” 
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A LOOK A T “58 


Our Capital 





Spending 


Stays Hefty, Healthy 


The year ahead through executive 


eyes, p. 29... 


By DALTON ROBERTSON 

Business planners are now 
sharpening their pencils for final 
forecasts of business 1958. 

Biggest question of all: How 
large will next year’s capital 
‘pending be? 

Without a good estimate it’s 
almost impossible to predict the 
over-all economic climate in 
which the individual industry 
‘and specific company will 
operate. 

Best FP forecast based on a 
survey of 
companies: Down 5%-10% 
1957's record $8.8 billion. 

Lots of jobs, higher 


from 


consumer goods have character- 
ized the 1955-57 boom. 
High Spending 

But it has been exceptionally | 
high spending on new plant and | 
equipment that has been the) 
driving force behind rapid eco- 
nomic expansion. 

This year’s capital spending at | 
over one-quarter of total gross 
national product is 11% higher | 
than last year’s. 
year-to-year advance over 1955 | 
was 24% 


Today, with industrial capac- | 


ity caught up to demand, cut- 
backs in 
facilities appear to be in order 
Biggest decrease appears like 
ly in firms manufacturing dur- | 
able goods and equipment, es- 
pecially iron and steel products, 
in pulp and paper companies 
and in building materials and 
construction companies. 
‘Although not offsetting these 


' decreases. 


leading Canadian’ 


| ployment, 


In 1956 the. | 


it's likely that in- 
creased spending will be under- 
taken in 1958 by utilities, mer- 


_chandisers and oil and gas com- 


panies. 

This could speli a decline in 
the busir s sector close 
10°... But nigher spending in the 
public sector will help minimize 
the over-all drop. 

Forecas:ers expect higher 
spending on roads, schools and 
various public institutions and 
buildings. 

A 5%-10% 


of 


decline in new 


capital spending is not regarded | 
iby business econdmists as at all 
pay- | 
cheques and fast-moving sales of | 


ominous. 
It is likely to mean only a 


‘period — perhaps four quarters 
— of mild readjustment in the 
‘economy. | 


It is likely that it will mean 
| year-to-year increases in em- 
labor income and 
business profits will be smaller 
| than over the past few years. 

But increases will very prob-. 


‘ably still be the order of the 


day. 

Industrial production is not 
\likely to fall by a similar pro-| 
portion. On the contrary, sales | 
outlook is buoyant. 


to | 
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Are Profs Paid Peanuts? 


ide 





unmatched prestige, honor, 
Canada’s challenge” 


depressed occupation 


Behind the Russian Sputnik- 
benefits 
Our profs 


Hard Cash from Soft Straw 


nd professors with 
$40,000 salaries. 
occupation a 


Markel 


ry 7. " b ~* = 
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A new $3.3 million Saskatoon plant 
straw for the growing prairie 1 


Look Before You Build 


aking board from 
9” 
+ @&e 





safe, sound and feasible . 


Diamond drills can save money as 
Soil engineers can tell you whether 


Why Not Sell To Africa? 


weil as find it in minerals. 


new building is 


your 





of goods Canada makes best 


There’s a ripe market in fast-risi 


Piggyback Truck Transport 


1 for the kind 





This revolution in 


Books for Christmas 





A special FP selection of 





Canadian freighting 
across Canada, perhaps ending a long feud 


soon may spread 


books for Christmas giving 


10, 1l 








If You Give Fast Delivery 


Russia Wants 


By JACK McARTHUR 


| 
spending on new) 


.\ numerous as forecasts of lower 





Predictions of sales gains by | 


MONTREAL (Staff) — Cana- 
‘leading companies are twice ‘as | 


'dian machinery makers can 
i'market delivery dates to Rus- 
1958 sales. ein 
Current Bs pace oa of next) On the import side, Russian 
year's decline in U. S. capital | state traders this year are 
spending place the drop at 6%-~-| offering to sell at prices, some 
7%, Increase of 5.5% during} o¢ which are as much as 30% 
1957 was less than one half the|pojow jast year’s levels. 
size of the Canadian advance. That’s the report in import- 





Installment Sales Climb 
Halted, Say Finance Firms 


On-the-cuff buying of cars, 


trucks and other durable items 
-Lis leveling off. 


Sales finance companies pre- 
dict total retail credit outstand- 
ing on their books by year-end 
1957 will be $1,050 million, only 


fractionally higher than a year) 


ago. 

This contrasts with trends of 
a year ago when installment 
finance firms reported a 30% in- 
crease in retail debt outstand- 
ing during 1956. 

Year -to- year jump during 
1955 was 21%. 

Observers believe this level- 
ing of installment debt—most 
volatile of all forms of consumer 
credit—reflects this year’s lower 
motor vehicle sales and current- 
ly lighter demands for credit of 
all sorts. 

It also makes unlikely any 
resumptidn in the near future 
of Bank of Canada criticism 
voiced earlier this year, it is 
predicted. 

In his annual report the 
Bank’s governor said he consid- 
ered the rapid growth of install- 
ment credit out of step with the 
»| trend in official credit policy 
and implied it was an inflation- 
ary force. (FP, March 16). 

At this week’s first convention 


export circles, buzzing with | 
speculation on the significance | 
of a nine-man Russian trade 
miasion now in Canada. 

This, apparently, an 
the-level Russian attempt 
pep trade with Canada. 


on- 
to 


is 





of the Federated Council of 
Sales Finance Companies, offi- 


cials indicate that 97% of retail 


credit outstanding on their 
books at Dec. 31, 1956 would be 


repaid within the 24 months| 


ending Dec. 31, 1958. 


next year and about 72% of a 


year ago’s outstandings will be| 


repaid by the end of this year. 





It’s hoped in Canadian circles 
that the Russians won’t make 
an issue of restricted materials, 
which Canada will not sell to 
Russia. : 

This would be a measure of 


| their sincerity. 
Some 88°, would be repaid in| 
‘the 18 months ended June 30 


So far there’s 
hoapla. 

Firm transactions are expect- 
ed to result shortly. 

The Russians are looking at: 


no propaganda 





Here’s Way 


By RODNEY TOUCHE 
It’s wrong to assume that a 
sharp upswing in car sales will 


in the excise tax. 


A far bigger factor slowing 


‘sales may be the “frills” built | 
into the new models. 
automatically follow reduction | 


One sign this week: 


Nova Scotia’s Colchester 


diture already 


Despite their public comments | | 
on the recent rumors. auto deal- | County Federation of Agricul- 
ers have no illusions about the. ‘ture demands duty-free admis- 





effect of cutting the tax. 
They knew that most new cars | 
are sold on trade-ins. 


And while a cut in the excise | 
tax may mean 3% off the list) 
it also} alarm” at the steadily increasing | 
number of small cars being im-_| 
the 


price of a $3,000 car, 
means 3% 
used car. 
The net 
$20-$40. 


saving is only 





off the value of a’ 


sion of small Eusopean cars on) 
‘the grounds that North Amer- | 


‘ican cars are now too expensive. 


Meanwhile, United Auto 
Workers says it “looks with 


ported into Canada and 


effect on auto workers’ em- 


| ployment. 


Wihil GLERETT GOETOUUEERITOEELELIL 


THE SIGNS AND PORTENTS 


LEASEHOLD LAND for hous- 
ing may be available in Can- 
ada next year. Scheme now 
brewing in Ontario (subject 
to final approval by authori- 
ties) provides land on a 90- 
year lease and a house for 
purchase on a 20-25 year 
mortgage. Result: 20° cut in 
purchase price. Leasehold 
sites have already caught on 
with industry. 

. + 7” 

ONLY AUTO maker in the Big 
Three without a small car te 
its name, Chrysler is now re- 
ported to be considering 4a 
plan te buy out a company 
like Aute- Union, the West 
German maker of the tiny 
DEW. 


NEXT YEAR could well be “the - 


biggest year in the major 
home appliance industry,” 
forecast W. C. Cannon, presi- 
dent, Frigidaire of Canada, at 
a GM meeting in Toronto. He 
said that 1957 would be 7% 
. down on record 1956. 


WATCH THE NEW USS. drive 
for more emphasis on science. 
It could hit Canada and the 
U. K. more than it helps the 
U. S. if it lures top men across 
the border with increased in- 
centives. The net result would 
be a less for NATO. 


NOTE HOW Soviet helicopters 
soar, Sputnik, the ICBM and 
the giant jet-liner have over- 
shadowed another outstand- 
ing achievement, the Mi-6 
helicopter. It recently lifted 
26,464 lb. to 7,874 ft., doubl- 
ing the previous world record 
held by a U. S. Sikorsky S-56 
(lifting 13,250 Ib. to 6,560 ft.). 

. * 7 


' RUSSIAN SCIENTISTS are re- 
ported 


to have extracted ur- 
anium from sea water. The 
method is thought by Western 
scientists te be similar to the 
uneconomic one tried some 
years age for extracting gold. 


CULINARY ART must be im- 
proving. Queen’s Printer in 


Ottawa is stunned with de- 
mand for its book — Meat: 
How.to Cook, How to Buy. By 
trade standards for Canadian 
works, this 50c volume has al- 
ready become a best seller 
(13,000 copies to date), looks 
headed for an astounding to- 
tal of 25,000. 


7 * * 


LATEST TESTS of long-range 
television show interesting re- 
sults. A standard British re- 
ceiver, unmodified, picked up 
in New York routine pro- 
grams put out from Lendon 
on several successive days. 
(Distance: 3,000 miles). 


BIG PROFITS in specially han- 
died uncirculated Canadian 
coins. A six-coin “Mint ‘set” 
(cent to dollar, face value 
$1.91) available from Ottawa 
earlier this year for $2.50, is 
now listed by coin dealers at 
$3.95. Last year’s sets list at 


$8 and 1948 sets at $50. 


ELE 


Machinery 


Industrial machinery in a 
number of fields; mining, log- 
ging, oil, 
ning, papermaking. 

In many cases, 
quick delivery. 
similar machinery from. U. K. 
or Europe, but don’t want to| 


they want 


| wait for delivery. 


So interested is the mission 
(Continued on page 8, col. 3) 


ON TO MONTREAL! 





Oil ‘Competitor’ 
May Stir Volcano 


Watch tor a new company 
with pipeline plans a faok 


By 
Watch for a 


W. L. DACK 


new company with plans 


to pipe Alberta ofl to 


Montreal, competing with Interprevincial Pipe Line Co. 

The company — sponsored by a group of Alberta independent 
oil producers — has. applied for a federal charter 

Suggested corporate name was East Coast Transmission but 
this has been turned Gown by Ottawa and a new name is being 


sought. 





~ 


Anaes thetists 


Form Own 


Mutual Fund 


A group of Canadian doctors | 


‘have banded together to form 
| their own mutual fund. 


_thetists’ 





president of the fund, 
new mutual fund is not being | with the U.S. 


Called the Canadian Anaes- 
Mutual Accumulating 
Fund Ltd., it is designed to pro- 
vide a savings program tailored 


to the needs of the medical and | 


derttal professions. 
Dr. R. A. Gordon of Toronto, 
says the| 


t really hasn't much chance 


f government okay, but it 


Oi 


| could: 
@ Fan’ into hot political fire the 


whole controversial issue of the 
Montreal market for Canadian 
oul. 
® Call for a complete re-ap- 
'praisal of Canada’s future oil 
| marketing position. 
© Raise important government 
‘decisions on the oil tariff front. 
The whole issue involves the 
need for bigger markets for 
mounting Canadian oil supplies; 
and particularly from heavily 
“shut-in” fields in Alberta. 
The pressure to secure a new 
pipeline market for Canadian 
oll in Canada’s No, 1 refining 
centre — Montreal — will wax 
or wane in the months ahead 
government's 


fish processing, can-| 


They could get | 


set up in opposition to the com- | policy on oil imports. 


mon stock fund organized by | Washington’s stiffening atti- 


the Canadian Medical Associa-| ; 4, against imports has cloud- 


tion (FP, Aug. 31). ‘ed the whole marketin 
g future 
The CMA fund, he explains, is| ¢5- Canadian oil, at least over 


a registered plan under provi-| the near term. 


sions of the Income Tax Act! Right now even the status of 


designed to provide income for | what had been considered a vir- 
retirement purposes. The Anaes-| tually assured export outlet — 





al Sign 


By MICHAEL BARKWAY 
OTTAWA (Staff) 


- — 


ms Point to Deficit 
In First Full Tory Budget 


(Continued on page 9, col. 2) | the U.S, Pacific northwest — 
is 


uncertain, 

If this most promising outlet 
—forecast to take around 400,- 
000 b/d of Alberta oil within 
five to eight years — is to be 
sharply limited where is the 
mounting surplus of Canadian 


,@ Tax revenues on the existing 


The | basis are already beginning to 


first full budget to be presented| respond to the lower pace of 


by the 


Conservative govern-| 


| business. 





oil to go? 

The other major U.5. outlet 
— the midwest — is already in- 
cluded in the import regulations 


ment — for fiscal year 1958-59 | © Promised tax cuts, to be an-/| set up several months ago. 


— will be a deficit budget. 


And the deficit will probably 
run into 
lion. 


several hundred mil- | 


This is the only answer that | 


‘students of finance can find to 
the question: 


Car Dealers Think 
About Proposed Cut in Taxes 


@ Additions to federal expen- 
announced will 


“Where can the Tories find 
the money for the new spend- 
ing they have announced?” 

Here are the bare facts 
leading to this conclusion: 


come to nearly $300 million in 
the next full financial year. 
The promised “elimination of 
waste and extravagance” may 
make some savings, but not on 
this scale. 
® This excludes the new and 
more generous deal promised 
to all the provinces, 


| acceptable 


nounced soon, will reduce! 
‘revenues further even 
cuts turn out to be modest. 


With the slowdown in busi- | 


if the | 
‘Montreal is the answer. 


Almost to a man, Alberta in- 
dependent producers’ claim 


There is a market for Cana- 


ness, a deficit will be perfectly | ‘dian oil there of over 200,000 


on the 


theory of “anti-cyclical 


geting.” 


Keynes’ b/d — all now served by im- 
bud-| 


ports. 
This would mean: 


(This calls for surpluses in|> A whopping 25° jump in 
buoyant times and deficits to! 
'stimulate the economy in slack | 
_ times.) 


Mr. Fleming has often 
tacked the theory; 
makes Keynesians of them all. 

(Details, p. 14.) 


markets for Canadian oil. 


> A new spurt in flagging ex- 
|ploration and development ac- 
at- | 
but office | 


tivity. 
An extensive survey of the 
economics of the Montreal mar- 
(Continued on page 8, col. 5) 





Uranium Gets Another Lift 


which | 


In Outlook for Big Ships 


won’t mean much if it doesn’t | 


cost a few hundred million, 


It also leaves out $200 mil-| 


lion-$300 million of extra cash 


to be disbursed in the form of | 


“loans or advances,” which are 
not covered by budgetary ac- 
counts. 


TE et: | 


DAY MAY COME when Volks- 
wagen 
transmission. 


been filed by the company in 
Germany. 
automatic, hydrostatic trans- 
mission developed by Volks- 


wagen engineers. 
os 


GREY CUP grossed $390,000, a 


record for Canadian football. | /now to foresee a nuclear 


Here’s where it came from: 


By LEONARD BERTIN 
(FP Science Editor) 
More good news for Canada’s 


uranium industry: 


tonnage are not only economic, 


but appear to be cheaper to op- 
erate than conventionally pow- 
_@ 0.6¢ per shaft hp per hour, 
| with oil costing $19.80 ton. 


ered vessels. 
In nuclear power plants of 


more than 50,000 shaft hp, fuel 


introduces automatic 
A number of. 

icati h just | 
ato aeperegrherses? oe | group, in a report on the econ- | 


They cover an) 


Gate receipts $215,000; el 


sponsors $125,000;: 


radio’ 


rights $27,500; movie rights 


$20,000; program sales $2,500. 
(Score: Hamilton 32, 
Winnipeg 7.) 


= * 


LATEST TARGET in low-cost 
housing is a three-bedroom, 
no basement, detached home 
around $7,000 plus land cost. 
Work has started on a site at 
Preston, Ont., backed by Na- 
tional House Builders Associ- 
ation with a direct loan from 
Central Mortgage & Housing 
Corp. 


costs would be “far less” than 
for oil fueled ships. 


Source: Sir Christopher Hin- | 
ton, ex-chief of the U, K. Atomic | | 
industrial |> 0.28c per shaft hp per hour if 


Energy Authority’s 


omics of nuclear ships. 
He reported in conjunction 


vised the building of the Calder 
Hall atomic power station. 


They said it was not possible | 
plant } power output above. 


that would be economical in 


| small ships. 


But reactor furnaces for ships 


‘of 20,000 tons and less would 
Nuclear-powered ships of big 


almost certainly . become. avail- 
able within 10 or 20 years. 

Cost of oil fuel for a ship of 
100,000 tons dw would average: 


® 0.48c per shaft hp per hour, 
with oil costing $17.90 ton. 

Comparable costs for uranium 
‘fuel for a nuclear unit of the 
same output: 


the fuel were left in the furnace 
long enough to produce power 


output of 3,480 megawatt-days 
with R. V. Moore, who super- | 
> 0.18¢ per shaft hp per hour if 
| the fuel were left in the furnace 


per ton of fuel. 


long enough to yield twice the 





Stock Market Highlights 





industrials 


Canadian industrial stocks rebound briskly from a brief slump 
but the recovery lacks continued strength and prices settle into 


a narrow path. For details, see p. 4. 

Beaver Club buys two Steel Co. of Canada common shares. 
Manager of this investment club also makes a report covering 
activities and results of the past year. For details, see p. 15. 


Mines and Otis 


Mining and oil stocks are irregular with activity slowing to a 


crawl. For details, p. 45. 


Oil and gas issues attract some demand for selected advances. 





Sees appear to be concentrating on leaders. 
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VIKING HI-FI 


. +. not just reproduction, 
but breathtaking realism! 


<< 

Pee OT, 
Ta ty he dy gy. 
tit, Tile 


With superior-quality components, vibration-free cabinet 
designs, years of “field testing’’ — ‘‘Viking’’ sound engi- 
neers have achieved a remarkable absence of routine 
reproduction in high-fidelity — replaced it -with a 
startling realism, rarely found in hi-fi at any price! 


iNivetrated: an excellent example of “Viking” furniture craftsmanship 
in solid wood veneers, hand-rubbed to a satin-smooth finish. Three 
acoustically balanced speakers, completely enclosed in a wooden com- 
portment; 20-walt amplifier; 9-tube AM/FM tuner. From the ‘Viking ° 
masterpiece collection ry high-fidelity . {- only at 


EATON'S OF CANADA 


pg. 
yey, 











TIMMINS AVIATION 
OFFERS 


Canada's only complete service 
for Business Aviation 





_ Nowhere else i in Canada can the 


—— 





eer Se Se VP Fees 


find facilities and experience equal 
to those at Timmins Business 
Aviation Centre... 


e Timmins Facilities provide complete 
overhaul, custom conversion, modifica- 
tion and electronic services, with 150 
skilled technicians to maintain the air- 
craft of Canada’s “Corporation Fieet’’. 

e Timmins Business Air Charter Service, 
built around the Industrial Flagship Fleet, 
offers the comfort and convenience of Tim- 
mins Executive Aircraft flown by experi- 
enced transport pilots .. . a Charter Ser- 
vice that is geared to Canadian business. 

e Timmins Consulting Service is offered 
to Canadian Industry on Business Aircraft 
sales, lease, finance or contract opera- 
tions. 


Phone or write 


TIMMINS 
AVIATION 
LIMITED 





Business Aviation Centre 
Mentrea! Airport, Montreal 33, P.Q. 
MElrose 1-550! 








Se = ANNOUNCEMENT 


BNS APPOINTMENT 


HARRY RANDALL 


The Bank eof Novae Scotia announces 





thet Harry Randall, formerly chief ac- 





countent, hes been promoted te the 
newly-created post of Comptroller. 





NOTICE 


Notice is hereby given that Cer- 
tificate of Re eT o. C 1986, dated 
November 27t 57, has been issued 
to the Protection Mutual Insurance 
Company, authorizing it to transact 
in Canada the business of Fire In- 
surance, Aircraft Insurance, Auto- 
mobile Insurance, Boiler Insurance, 
Explosion Insurance, Inland Trans- 
portation Insurance, Machinery In- 
surance, Personal Property Insur- 
ance, Plate Glass Insurance, Real 
Property Insurance, Theft Insurance 


‘and, in addition thereto, Earthquake 


Insurance, Falling Aircraft Insur- 
ance, Hail Insurance, Impact by 
Vehicles Insurance, Sprinkler Leak- 
age Insurance, Water Damage In- 
surance, Weather Insurance and 
Windstorm Insurance, limited to the 
issuance of the same property as is 
insured under a policy of Fire In- 
surance of the Company. 


R. G. ADAMS, 
Vice-President & Secretary. 


James P: McD. Costigan, 








Chief Agent in Canada, 
Toronto, Ontario, 








a 1956 NIDC 


design award \ 


VERSATILE 

EASY OPERATING 
NATURAL VOICE 
Automatic Answering 
Chime & Light for privacy 
Simultaneous conversations 


Each station (from 2 to 40) 
costs less than 4¢ a day 


e Interesting renta! plan 
for National Seles & Service calli 


Bates 
E 9.1981 





ELECTRO-VOX INTERCOM INC, 


Qvebec Orewa St. Catherines T 
Rood Tel. 2-8606 SH 6-1935 MU. 4-4640 373A Chorch St. 


FLECTRO 


VOX 
INTERCOM 


EM, 3-3766 





























Consecutive 


CORPORATE INVESTORS 


LIMITED 
of ten cents a share to shareholders of 
Record 13th December, 1957, payable 
Jenuney 15, 1958. 
Ask your Investment Dealer or Broker 
about the new Corporate Investors 
Retirement Savings Plan. 


LLL LLL LEE 
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Trend of Business 


Level of industrial production eases during September. The 
| unadjusted index stood at 292.3, or 2.2% below the index for | 
| a year ago. The seasonally adjusted index for the month fell to! 
282.4, a decline of 1.7% over the year. For the first nine 
months of 1957, the unadjusted index averaged 285.7, 1.5 
above the 1956 average of 281.5. 





Manufacturing industries showed the greatest decline during 
September with the unadjusted index at 285.7, down 3.6% 
from a year earlier. Durable manufactures dropped 9° to 
321.3. Non-durable manufactures, with an index at 263.0, 
were 1.1% above September 1956. The composite manufactur- 
ing index declined from 284.4 to 283.7 in the nine months. 


Mining production moves against the general trend during 
September, rising by 4.8% with the index at 323.4 During 
the first nine months the index advanced 8.7% over the aver- 
age for the same period last year. 





| Railway car loadings still running lighter. Number of cars loaded 
| second week in November were 8.6°. fewer at 78,161 than 
last year. Year-to-date loadings declined 8‘. to 3.9 million 
cars. Commodities moving in reduced volumes included coal, 
iron ore, lumber, pulpwood, sand, gravel and crushed stone. 
Significant increases in loadings were reported for grain and 
livestock. 





| Painters to be busier this year than last. Sales of paints, varnishes 
and lacquers totaled $10.2 million in September, almost 9°% 
larger than a year ago. This brought nine-month total sales to 
$101.6 million for a gain of 6% over the previous year. 


Labor income rises 6.3°. to $1,348 million in September over same 
month last year and 1° above the August level. Nine month 
labor income was up 8.7‘ to $11,412 million from last year's 
comparable total of $10,498 million. All main industry groups 
reported gains. September totals were: agriculture and min- 
ing, $103 million ($99 million a year earlier); manufacturing, 
$405 million ($392 million): construction, $114 million ($110 
million); utilities and communication, $350 million ($324 
million); finance and government, $330 million ($299 million), 
and supplementary iabor, $46 million ($44 million). 


Gold production up 5.7% in September over a year ago, but down 
slightly (0.3) in the nine months. Totals by provinces were: 
Newfoundland and Nova Scotia, 720 fine oz. (756 a year ago); 
Quebec, 86,595 (78,857); Ontario, 208,724 (196,470); Prairies, 
16,201 (15,990); B.C., 16,467 (17,714); Yukon, 17,244 
(15,548); and N. W. T., 27,637 (27,958). 


Capital inflow smaller in third quarter. Money entering Canada 
from security transactions amounted to $134 million, a fall of 
more than one-half from the preceding quarter’s record total 
of $306 million. Principal reason for the decline in net inflows 
was a “fall-off in the proceeds of new issues of Canadian 
securities sold abroad,” according to DBS. 


Rubber consumption shrinks during August. Use of natural, 
synthetic and reclaim rubber was down 7‘% to 18.6 million 
lb. from the same month last year. Rubber going into tires and 
tubes fell 8°% to 12.4 million lb.; that used in wire and cable | 
dropped by 20° to 0.6 million lb. Larger amounts were used 
in the production of footwear. 


Bumper baby crop in October boosts net natural increase in) 
Canada’s population to 31,087 for a rise of almost 17% in the | 
excess of births over deaths as compared with a year ago. 


Major Weekly Indicators 


Latest Week Month Year 
af Week Ago Ago Ago 
Department store sales, % 
year earlier ..... “2 —2.2 8.1 + 1.9 
Carloading totals ........... (cars) 16 83,868 76,014 85,561 
Eastern Canada .....ceccess (Cars) 50,638 53,652 49.616 56,694 
Western Canada .......... (cars) , 30,216 26,398 28,867 
Iron and steel mfg. ....... (cars) a 1,323 1,119 1,290 
Ores, concentrates ......... (cars) 10,690 13,096 9,065 
Base metals (cars) 784 546 787 
Lumber, timber, plywood... (cars) 3,619 3,366 3,946 
Cement . (ears) 632 802 647 





ee oe a 


Passenger car production (no.) 8,756 7,672 6,205 9,405 
Truck production 1,395 1,243 1,323 2,126 
Bus. fail., 4-week moving av... (no.) 29.0 30.0 27.5 32.0 


Chartered Banks ' 
Personal Savings .... ($ millions) 6, 
Loans outstanding ... ($ millions) 5, 
NHA mtge. holdings. . ($ millions) 





¢ 265 6,160 5,969 
5,330 9,487 


] 
45) , 
56: 55 044 482 





Bank of Canada holdings « of 
Securities ($ millions) 2,497 51 550 2.391 
Short-term govern. .. ($ millions) t,327 23: "344 995 
Long-term govern. .. ($ millions) 1,118 13% 159 1,361 
Other securities ($ millions) 16 16 


Canadian dollars (U.S. cents. av.) .. 103.519 103.984 — 104.282 104.334 


T.S.E. industrial index ............ 410.80 402.44 403.40 451.35 


Yield, 114 stocks eases . Baan 5.50% 5.71% ~— 5.17% 
Bank Clearings: 1a a a oe 
Montreal .....eee0.. ($ millions) 855 1,061 806 689 


Toronto ...cececeeee ($ millions) 1,334 1,425 1,085 953 | 











Facts by the Month 


Latest 
. Month One Twe One 
Avall- Month Moenths Year 
| WHAT WE PRODUCE— able Previous Previous Previous 
ein all Industries (Index) , 292.3 286.5 282.4 298.8 
sin factertes (Index) ase 285.7 223.1 276.2 796.5 
aTotal nondurable goods (Index) eeece , 263.0 257.4 243.7 260.2 
Food bev. (Index) y 5 280.4 280.2 272.7 
NEES Seas iP See 77 180.9 163.1 
Clothing (Index) 137.4 141.8 151.2 
Chemical products (Index) 6 294.5 320.5 297.4 








“eTotal durable goods (Index) .... vesece 321.: 323.4 $27.1 
Iron & steei products (Index) 308.3 
Primary iron & stee] (Index) 7 388.5 


eww 
e 02 Ge 
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aFrem mines (Index) ' adhe $23. 05.3 
Metals (Index) pee : 164.4 

Nonferrous smelting. ‘refining (Index) | ade 218.3 
GE MEEEEED oo ve vgedencccoscccecs Redwes 102.0 

—From farms 

Cattle delivered , 159 

Hogs graded (000) ; ~ 302 

DE GEE cbaBecsccacvabesedsoeces cde 119.3 

—Frem se. 

East Coast catch ($000) .. 5. 7,500 

_W. Coast catch _ ($000) . > 8,165 

~ From forests 

Newsprint (000 tons) ' f 486 

Pulp (000 toms) ........ 060600 cedeseee obs ee 782 

—In powerhouses 

eElectricity (million kwh. guaranteed) eee } 6,919 


WHAT WE sELL— 
Retail sales ($ millions) ’ 1,248 
Dept. store sales ‘$ millions) . : 98.1 
Wholesale sales ($ millions) ........csees- : 653 
Mfrs, outstg. orders ‘§ millions) ......s... 5 2.858 
Pass. car sales (units) 31,348 


WHAT'S ON HAND— | 
Mfrs. inventories ($ millions) .. : 4.284 
Dept. store stock sales ratio 3.7 28 


SPENDING, SAVING POWER— 
sLabor income ($ millions) 
Dividend payments (Index) (annual rate) 


JOoBS— 
Persons with jobs (000) - : 8 
Jobless seeking work (000) .....cess-0::; _ 194 
Do. (% of labor force) 3.2 


CONSTRUCTION 
_ Contract awards ($ millions) se 
FOREIGN TRADE— 
Exports ($ millions) . 427 
Imports (§ millions) 473 


MONEY— 
Meney supply ($ millions)* 11,313 11,974 11,981 
Cheques cashed ($ millions) 16,180 16.264 19,160 14,801 
insurance sales ($ millions) ..ceceses:s 363 335 328 303 
Notice deposits ‘$ millions) - . .765 6 666 6.630 6.418 
Current public foans ‘(§ milijons) ......... y 5.499 5.482 5,299 
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PRICES— 
Consumer price (Index) 123.3 122.6 119.8 
Index based: production wholesale sales sales 1935-39100: eg price index 1949+ 

100; manufacturers’ sorensens yetending orders Dec., 1952= 100 

deposits, Govt. deposits, less float, plus notes in circulation 
outside the banking system , . 


ithe biggest-ever contract de-/ tant precedent for other forth- 
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STRATEGIC MATERIALS—Production and Supply— 
Late 





Yr.te % chee 
date to date 
SoS Boe ns ee <I tones a 3. 
copper = 
Nickel (000 tons eee eeere 
Lumber mot my ‘snttitens ED  ehabente 
Lumber (millions fm.) .....«.cscssscss. 73132 
aNew item this week. 
Date of issue fer your file, The Financial Post, Dec. 7, 1957. 
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Unions Want $128 Million i ~ a 9:3 


Can Railways Afford It? 


MONTREAL (Staff)—Labor now. The added wage burden 
and _ railway leaders met in/ would be a further blow. 
Montreal this week to discuss The talks could set au imp r- 


mand by the 150,000 members coming labor - management 
of nonoperating rail unions meetings across Canada 
(FP, Nov. 16). Negotiations have been left 
Talks in the downtown Wind- | largely up to the two main rail- 
sor Hotel, behind closed doors, ways s as all but a handful of the 
broke down after three days. employees affected are with 
Cost of granting demand: An CNR and CPR. 
extra $128 million a year. CNR has 75,000 and CPR 
Indications this week were) 52.000 
that long and grueling discus- Tae current two-year agree- 
sions, running through concilia- ments with the tnions expire 
tion and possibly even compul- Dec, 31 
sory arbitration, lay ahead. Unions now propose agree- 
Faced with falling revenues ments which would be subject 
and rising costs the railways to change after one year. They 
are having financial troubles; woyid run fro: an. 1. 1958. t 
corny > . ——~ | Dee. 31 of that year. 
Look For ie Here It is estimated the new de- 
nands will cost the two major 
BSOULAS VEASUaEs railways an additional $128 
Ade|phi ae J. B. McGeachy 17 : me 
Beaver Club |: 15 Mkt. Comment . 41 million a year. This means $77 
E , 5, 46. 4° | million for CNR and $51 million 
for CPR. This averages out to 
Senutin Gtoaten * uotes . : more than $1,000 a vear per 
in 
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“MY DEAR SIR! 
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| suggest you furnish a complete f 
description of her interests and turn 
(December 7, 195% the clues over to Simpson's Club 391 

where the search will be brought to a 

t 

4 

g 


swift conclusion.”’ 


Men in pursuit of ladies’ gifts will find the solution 
to their Christmas shopping mysteries in Simpson's 
Club 391. Tip off the expert sales staff to such 
statistics as are needed, with a hint of her likes 
and dislikes—and they'l! track down the quarry— 
a gift on her ‘most wanted” list, 


Investrnents 
ay Railways estimate cost of im- 
os plementing the demands breaks 


-* 38 Imp. Cloth ' | * 47 down as follows: 
coe me - Wage increases — approxi- 
. 33 Kraft Foods 33. mately 35c hr.; increased health 
Jaguar . ‘3 and welfare benefits — 5c; ad- 
Barer : * ditional statutory holidays—lc; 
Lake N print. . : increased vacations — 2c: sev- 
H tT) , 3d 
AD Little... 20 | €Tance pay — 4c. 
Lucey § ] 
Man. Suga 
M an ufact Lite 3 es ANNOUNCEMENT 
Volsor 27 " 
News Spec. . . 33 Canadian Bank of 
(ont P; Der : P . 
Perins °° 33, Commerce Appointment 
Pilsbury _. Je 
Powel! RP 
; Prairie F . i 
‘dn. Johns-M, . 31 Ross Eng 27 
dn. Ke " ik et EE SSS SR SS SR SS SS SS SESS SS NE SE SR ESR SN NBR SE SN SA” 
‘dn. Arsenals B Rootes a : : ' Px’ ne 
Cdn, Marconi. . 38 Ro ver wat oe NUCLEAR STUDY for Recorstruction and Develop- 
— — . mee Biot _ 2 Dr. W. B. Lewis, vice-president ment to advise a study preparing 
ourtauias . ; d anc otors q Ws : a ' ° - 
27 S, Can. Pwr... : biece a of Atomic Energy of Canada Ltd., the way for building a 150,000- 
Sentemen 3 Pe ~~ - ae a es will head an international panel | kw atomic power plant in South- 
eners 3. ney ! & Sa 
an. oa ihaes , ik nam«e »y the International Ba ern Italy. 
| : d by the International Bank It 
Glass . . 39 Steel of W 7 a : i ) 
Tampa ,.27 TCA 12 
_31 Trimont Corp 
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SIMPSON 'S...THE CHRISTMAS TREE STORE A 











Se haffer 3: ie sia : >. | 

Union Carbide : 33| eam "] || If Christmas Gifts are your Problem 
Ind > » e's rT Westcoast 7.7 ‘ $ 43 2 — 
Ind. Estates . . ; Wpg. & Cent 3 Iie : sae ; wecon supply, for Company or Personal giving 

MINES & OILS Se Le 

Ad Astra . 46 Lake St. Ciai: ] ; ee a. 4 a 
Amurex . ; . Lamaque ,... 4 i «3 Havana and Domestic ‘Cigars 
Aqua-Land... Long Pt ee = ” ae 
A r. Sm _ Lorad mee eo & % wer Se * ; ; 
Belcher...» 45 Maralgo ..45| oe %& i Sor ae Domestic and Imported Cigarettes 
Biack Bay oe eo & Marine Drill 7 <a e : 
Bluewater..., 4 Midcon ae 2S ae | : ; hy 6 ' p; 
Brilund . > te as Molybdenum .. 45 sien ote -. og ee 
Can Export ...47 N. Brit. Dom: ; Be PRS: ts English Briar Pipes 
Cdn Prospect ., Nickel J 3 


Cdn Superior ;: 47 Nickel Rim . . 46 K. 8. SMITH Fine tobaccos, imported & domestic 


Canalask . ‘ Noranda 
Cons, West P. Phillips P.... Who has been a i 
! ppointed an Assistant 9 ° 
. . 47 Pronto ar ; 
noo, na “ Que. Asbestos... 45 | General Manager of The Canadian Bank Smokers’ Sundries 


Devon [ ‘ Que. Cobait... 45 | of Commerce, at Head Office. Mr. Smith 
D Exp! i Spooner Oj]. . 

ome Ching 46) Teck-Hughes .. 45 | as been with the Bank since 1930. Fol. ALL ATTRACTIVELY GIFT WRAPPED 
Edmont, Pipe.. 4 Texas Colg. : lowing earlier experience in branches and 
Falconbridge 19. Thomp. Lund. . 45 | Head Office he has served in several! 


gy . > — _* * * gs | managerial posts and as Assistant Mana- WM. GOLDSTEIN & co. 


Harvest ta ar ger, Toronto Branch, Regional Super'n- 
Imperial 7 Underw: ater G. , | tendent, Calgary, and Superintendent, 115 KING ST. W., TORONTO EM, 3-0862 
Int. Nickel... Wabush Iron.., , 
Kewanee ...47 Warwick.... Head Office. SINCE 1883 
Lake Asbestos . 
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National Harbours Board 


GRAIN ELEVATORS, churchill, Manitobe 


An extension to the grainhandling facilities National Harbours Board 
Chairman, 8. J. Roberts, C.B.2 


of Canada’s most northern seaport has recently been | ® Stratton, Chief Engineer 


Consulting Engineers 
completed by Carter. cp. Howe Company Limited 


Port Arthur — Montreal 
The new 2,000,000-bushel grain storage annex 


is an addition to the original workhouse 


and annex built by Carter-Halls-Aldinger in 1928, 


ARTER tri: densi 


+ 
Contractors for over 50 years 


TORONTO: 419 CHERRY ST. TEL: EMPIRE 3-5141 ¢ WINNIPEG: S25 KYLEMORE AVE. TEL: 43-2238 
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AVRO AIRCRAFT 
APPOINTMENT 


Mr. fred T. Smye, Chairmen’ and Presi 
dent, Avro Ajrcreft Limited, ennovunces 
the oppoiniment of J. l. Plent os Execu- 
tive Vice-President and General Mena- 
ger. Mr. Plo® hos resigned as Executive 
Vice-President, Collins Radio Company 
ef Cenada itd. but ig continuing os a 
Director of that Company. Mr. Plant has 
hed an unusually wide experience in 
eviction. He trained with the RCAF as 
pilot while ‘still attending the University 
of British Columbic, where he received 
his engineering degree. Joining the per 
monent force in 1931, he served vwntil 
1956, during which time his administra. 
five posts included: Air Member for Per- 
sonnel, RCAF; Deputy Chief of Staff, 
logistics, Allied Air Forces, Central 


Evrope; Chief of Staff, Allied Air Forces, | 


Central Evrope; Air Member for Technical 
Services and Air Officer Commanding, Air 
Materiel Command, RCAF. Mr. Plant 
retired from the RCAF in the rank of Air 
Vice Marshal, August 1956 and entered 
Industry. 
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FOR INCLUSION 
1957 EDITION 
DECEMBER DELIVERY 
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Prots Paid Peanuts? 











AN EXCLUSIVE FP REPORT 
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Behind the Russian sputnik -makers stand protessors with 
unmatched prestige, honor, benefits and $40,000 salaries . . . 


Canada’s challen ge? 


Our professors consider their protession, salaryiwise, a 


depressed occupation ... 


Canada's university teachers 


\ this year got the biggest general 


salary 
ceived 

It probably averaged almost 
$1,000 on a Canadian median of 
$5,874. 

An FP calculation gives a 
$990 increase. 

That’s 17°. Not bad, for one 
year, you may say. 

For the next two years in suc- 
cession, they'll probably get in- 


increase they ever re- 


creases of the same magnitude 


~~$900 to $1,000 each. 

Sounds still better. But, say 
teachers’ spokesmen: 

The increases were and will 
be necessary to maintain re- 
cruitment into the profession at 
anything like the required rate. 

Here's why, taking the figures 
up to the end of 1956: 
® Since 1937-39, the price in- 
dex has gone up 87°. 

@ At the same time, university 
teachers’ salaries have gone up 
96%. 

® However, the share 
tional income 
member of the Canadian work- 
ing force has gone up 342%. 

(This isn’t the same as labor 
income; it’s a_ percentage 
reached by taking the DBS fig- 
ure “net national ina@ome at fac- 
tor cost,”’ and dividing by num- 
bers of members of the working 
force. 

(For calculation, see table — 
this page.) 


of na- 


Relative Lag 





University teachers’ salaries 
have therefore kept roughly in 
line with the cost of living: but 
relative increases have 
lagged far,, far behind the in- 
creases whieh almost everyone 
else has been getting. 


The professors have shared | 
very little in the great recent 


increases in Canadian output. 
This is obvious if the salaries 


are translated into real (buying 
/power) terms: 


XCOCUIONE 


THE INTERCOM WITH 
“BUILT-IH COURTESY” 


All calls are announced by soft 
thime and signal light. Converso- 





tion is private and confidential, yet 


you can reply from across the room, ise" yage 4 : 
cial position of the Canadian 
university ‘professor? 


Hf you wish. For complete infor- 
t motion about this smooth, efficient 
system— 

Call or Write 
EXECUTONE COMMUNICATION 
SYSTEMS LIMITED 
331 Bortlett Avenve, Toronto 4 
LE. 1-996) 

Notional Soles and Service 





| the 
| University 
| mote the interests” of Canadian 


Since the °30’s, real income 


of Canadians per member of the 


working force has risen 136°). 
pin the same period, the real 
income of the ‘university teach- 
er has gone up 5°. 
What has been done about 
this deterioration in the finan- 


Naturally, he was the first 
person to appreciate the effects. 
Six years ago, faculty groups 
at several universities formed 
Canadian, Association of 
Teachers to “pro- 


nroefessors, 


a 
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Orders executed on all exchanges 
Private wires to Montreal and New York 








11 Jordan Street 


Osler auld ny 


TORONTO 


EMpire 6-8871 


of the average. 
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AT BETTER SHOE STORES ACROSS CANADA 
Foctery: Fredericton, N.B. 














By LESLIE WILSON 
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There are now 23 local 
versity staff associations 


ated with the CAUT 
the major colleges and unt:versi- 


Ulilie- 
and 


ties in Canada are represented 
The CAUT thus represent: 
about 3,000 university teachers 


about 75°. of those in Canada 


thie highest 
where in the 
The $6 


prevailing any- 
world.” 
million additional! 
which university administrators 
received this vear largely made 
'S Increase possible (the 
$8 million 
Pre- 


tn V@al 
increase offered was 
but, due to pressure from 
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Filing 





NOW is the 


time to 
modernize 
filing 
sysfems... 
ready for the 
New Year! 


© The senplest end testes 
prodlernrs 
a " , ANY 


: m~er 


® Your present system can be changed over 
‘.« »* {at« ’ . Yety . 
, 
bass ‘ ee awite- 
RONEO COMPANY OF CANADA. LifuTeD 
Victera Winmpeg - Colgory - Wincser 
Mont-eal - OQvebec - Molifes 


V an ouwer 


Terente Ottawa 
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Increase 
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seeeee Cost-of-Living 





..» Have Kept in Line 
%e with Cost-of-Living °e 


aaa Dollar incomes of Professors 


’30s, Professors’ Salaries 


Increase 
—_ 


100 





index 


...Have Lagged Far Behind 
Other Salaries 


auumn Real incomes of Professors 


sereve Real incomes of Canadian Workers 
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1937-39 








1956 








Main Concern 





What does the CAUT do? It’s 
probably been mainly concerned 
with raising salaries, 

It hasn't got the armory of 
weapons available to exert 
pressures on university admin- 
istrations that a labor union 
would have; nevertheless, it has 


been effective in stating, if not 


publicizing, its case. 

Nearly two vears ago, it pre- 
sented a brief to the Gordon 
Commission with this analysis 
of the position of the university 
teachers and this explanation: 

“The conditions of university 
employment have not been 
maintained on a level of com- 
petitive equality with condi- 
tions of employment in private 
industry or in government ser- 
vice, for personnel of compar- 
able ability and training. 

“Analysis indicates that these 
conditions have been allowed to 
develop unintentionally by pub- 
lic and private authorities re- 
sponsible for the administration 
of the university price structure, 
and particularly through the 


failure of government to extend 


financial support to universities 
in proportion to the public de- 
mands which are made upon 
them.” ° 


Double Grants 


It may not have been entirely 
a coincidence that, six months 
after presentation of this brief, 
the federal government an- 
nounced a doubling of the per 
capita university grants ($1 a 
head of provincial population, 





distributed on the basis of en- 
‘rolment); the 
jumped from $8 million to $16 
' million. 


total offered 


The Gordon Commission 


'agreed wholeheartedly with the 


CAUT and, after estimating that 
university teaching salaries in 
Canada totaled $12 million, 
Suggested they be increased 
“very considerably.” 

“Half measures will not suf- 
fice if the very real problem 
which lies ahead in the almost 
immediate future is to. be 
tackled successfully. 

_“What is suggested in essence 
is that a@ deliberate and sus- 
tained effort be made to raise 
the quality and standards of 
Canadian universities to among 


mier Duplessis, Quebec 
versities didn’t accept their $2 
million). 


All to Salaries 





At some universities, such as 
Manitoba, every penny of the 
increase went either into 
aries or pension fund. 

At others, comparatively 
minor portions of the increase 
went into salaries (at Memor- 
ial, Newfoundland, for instance, 
the CAUT estimates that only 
$22,000 of an increase of $209,- 
000 was spent on salaries). 


sal- 


calculation 
universities 


However, an FP 
shows that. at 15 


unl-? 





which received grants increases | 


totaling $2.6 
$1.5 million, went to 1,482 uni- 
versity teachers. 

This works out at $990 each 
and ‘the calculation doesn’t in- 
clude Toronto, where the great- 
est increases took place, nor 
does it include pension or othe: 
related benefits. 

The CAUT, meanwhile, has 
been shooting at floor salaries of 
$6,000, $8,000, $11,000 and $14,- 
000 for the four grades of uni- 
versity teacher — lecturer, as- 
sistant and associate professor 
and full professor respectively. 

(They reached these figures 
on the assumption that profes- 
sors should share equally with 
other Canadians in increases in 
real output since the °30’s. 

(They used this calculation: 


million. 56%. or} 


' 
; 


i 
' 


(Medians for the four grades | 


in 1938 were $1,700, 
$3,746 and $4,450. 

(By CAUT reckoning, 
was an 85°F increase in 
index between 1937-39 and 
1953-55 and a 90° increase in 
real output of Canadian work- 
ers. 


there 
price 


The 1938 medians were there- 
efore multiplied by 3.5 — Le.., 
1.85 times 1.9. 

At this point we can ask, 
what kind of training does a 
university teacher need” 

The “union card” of the pro- 
fessor is now the Ph.D. degree 
—which normally takes seven 
or eight years of university 
study and a level of accomp- 
lishment far above the average. 

First appointment is normal- 
ly as a lecturer and a good 
scholar may 


18 years. 


$2,727, | 





1, National Income ($ million) 
. Pepulation (thousands) 


. Dollar income per worker 

{line 1 divided by line 3) 
. Price Index (1937-39= 100) 
. Real income per worker 

{line 4 divided by line 5) ... 


Real income per professor 





Caleulating the Lag 


. Working force (thousands) ..... 


. Deller income per professor ...+-. 


{Line 7 divided by line 5) ..-+++. 3,000 


1937-39 
4,151 

11,100 
4,537 


1956 % increase 
23,049 455 
16,081 45 

5,696 26 


4046 342 
100 187 87 


ee 915 
3,000 


2,163 136 
5,874 96 


3,141 5 








expect to move) 
through the three grades in 15- | 


ee en ee eee 





“AUTOMATION” 


a free booklet 


Designed for executives who wish to know 
how it may be applied to their business to 


achieve more and better goods at lower cost. 


ELECTRONIC ASSOCIATES LIMITED 


4616 YONGE STREET, WILLOWDALE, ONTARIO 








_ $0 much depends on 


Proper Planning! 








In Quebec province, contrary to Ontario, there is ONE big outstanding market... 


Greater Mentreal where nearly 60% of all retail sales are made. 





Here, for 

example, is 
indisputable proof 
of how different 
the Quebec Market 
is from Ontario: 


Seurce. $.M. 1957 Survey 





PROVINCE OF QUEBEC 





Greater 
Montreal 


Outside 





POPULATION 
2,149,000 


RETAIL SALES 


46°%o $1,944,93%,000 


54% 





2,537,500 $1,342,895,000 











PROVINCE OF ONTARIO 





Greater 
Toronto 


Outside 





RETAIL SALES 
$2,245,671,000 


$3,170,755,000 - 


POPULATION 
2,042,100 


3,443,200 


37% 
63°% 




















No wonder, so many advertisers concentrate in LA PRESSE daily and rotogravure which blanket 





French-speaking homes of Greater Montreal also providing substantial bonus coverage outside. 


LA PRESSE 


THE LARGEST RETAIL —- DEPARTMENT STORE — TOTAL DISPLAY 


OF ALL NEWSPAPERS IN CANADA. 
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SHOPSATETEND  TeTt iit? ene (ORT ICE: PIS ST eS | 


Why They'r ne Moving 


Facts and comment on what's going on in the 
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Ont. Issues 
N of e Prelim. Data 


By Vincent _— Net ordinary revenues of the ) 


market and rumors behind some of the moves. e > ies gr ; Cc 
— _ % See meaty 
: A seasonal slackening , f Ontario for the Wood, Gundy & Company 
By FRANK KAPLAN : » 21 
» r ‘ . - ot iurite = ¢ha eee ¢ . — 7 <I ' > naed March Ji. bd ° 
acriVily in Loe hew issue mai I ted 
. , ) en te in teh OAS ade imi 
ket has beg in Betw Ce! a. sew iailu $479,783 ivi This 
; cm nd New Year's { ’ ncrease FE stablished 1905 
Retail businesses attract investor attention, particularly in a New Yea sd 
i'view of the holiday season. This is one area in the Canadian| ‘€™ngs can be expe 59 3 Und 1 Distrib 
‘ ~— or ' erw . 8 tors 
business picture that appear be enjoying steadily improvin; Traditionall,. ir 2) - = . nderwriters and J/mtribute 
operations. mpanie Line Majo: Ou » hy 11 30 he $437 * of 
Although some retailers say they re down from year ago, ers of bo! 
higher sales have been the general pattern and now retallers are second half 
in the midst of their key business period. Denes t stores have, a sort of f ial invento: hecues” dee ——_ 
a4 ‘A 4 ss el - 
been especially busy. taking lights of a preliminary abridged 
One of the | key fact > increase in masta ten Shem, tan letilien of feel iii re e 
population in Canada. get ne 


And Ontario s public ac- 
market, s elsewhere, a! ‘ounts, made public this week. 

Here are recent price m - 
iSSUCS: 


. otherw 
if you have savings available, and a tie ” _ _ mas. 
would like to know of suitable Price Nov. Oct High 

investments, call in or write to us. 








Canadian Government. Municipal 














and Corporation Securities 

















. ~ 
Wood, Gundy & Company 
But already Members of 
ae 171 162 161 0% ) ers are sounding ou 
ERE 29 24 surance companie 
EEE sccccesesce | 13 12 16 '2 1958 investment intent 
=4 McLeop, Youns, Weir & COMPANY eatrcierasetl 1% 6 622M S| The 


oe . bond issues next ar willl = Seve ws 
LiaasTeD THE STREET IS TALKING ABOUT—the increasing attention, | poses tage Poe 7 fiscal year tot 
276 St. James Street West and ievy 4 


, have lower coupons 
being paid to the Christmas season and the decreasing interest a a. Seine P 
I 7iMMMIcKS 
“ rengy oy , ‘stocks. Activity continues to slacken with board rooms practical . . . 
r . | 
sages . deserted, brokers report. This vw | 
itt . er : ifniS W@eG@K lla) Wii iliik An E; ‘ + = . 
encen = ENON — Auto stocks take a tumble as carmakers announce layoffs an 5 mill iti U22,0UN at the Racal 
Quebec Sherbrooke | . is $15 million British Colum- alee eth erga 
Edmonton New York slackening production. Main reason given for cutback is uncer- Unfunded debt 
'tainty over rumored excise tax cut but U.S. reports indicate : mounted to $209,664,969 
SLOCK. aot ~ ot 2.88 oat aw 
disappointment in sales efforts. c} se es 521 7,615 Obligations of 
¥ . ] ‘ . ‘ oOnares are ricea at 346 . +} hon 4 7... *] +, 
Ford of Canada, which announces production reduction before id 5 a7 Pp ! e | tario Hydro-Elec 
' . tO yleid 9 ana are re- , — ion : ntin ‘ 
| tax rumor, drops to $73 7%. from a recent $80 level. U. S. auto U , 4 t ~ ’ : . . row \ ommission, a COn ngent 
| | ' 0r o be meeting food ™ ) aioe re . 
stocks also down. Ford U.S. at $3914 is off from $42; Chrysler at bens mah — lial of the provins Gov- 
Tal «| i 5 ’ » ory rornror . ‘ ‘ » « ‘ — ' 
$651 is off $67 in m sont, reception, ine same compan nn t, totaled $1,096,218,800 
‘ * ° is expected to borrow 


304 UJUU ) 
: | ily in 1958 to finance it n- a Satin 
On the other hand, finance companies which depend on auto , ; _ | he public 


|business to a major extent for their customers, turn higher. ee = ragrem 
| Industrial Acceptance, reporting nine months net equal to $2.25, “*PSP°'on. 
'a share ($2.12 in previous year), edges ahead to $2842 from 
|'$275, in mid-month. Traders Finance A at $37 is ahead from a 
recent $3542, and Imperial Investment A, with higher dividend 
| and expected split two-for-one, hits a new high at $14%4 in climb- 
ing from $1142 in mid-Novembe: 

A bright spot in the business picture'is the industry. 
Despite lung cancer “scares,” Canadians increased their use of 
cigarettes by more than 16% in the first nine months of the year. 
| Imperial Tobacco, only company through which the public can 
| industry, edges ahead to $1244 


; ; 
The Toronto Stock Exchange 


Montreal Stock Exchange 


+1 et , 7 iirate . . - 
ee Canadian Stock Exchange 


ed $169.7 53. 
Roney tne hI ; 


| 50 King Street West 
Toronto 
EMpire 4-016] 
Winnipeg 
Calgary Kitchener 
Windsor 


Stock Exchange orders executed 


Ottawa 


} 


bia Electric 5's preferred 






































Dividend Changes 








CROWN ZELLERBACH (CANADA) LTD. CORPORATE INVESTORS——Common, | Oc, 
; Common, 12'4¢, poyable Jon. | to poyabie Jan. 15 to holders of record 
m, and the r port 01 holders of record Dec. 6; ex-dividend Dec. IJ Tote! poyoble to date if 
| auditor. will t Dec. 4 Teta! payable to dote in 1958, 0c; total poid te same dote 
| 1958, 12 ¥ec; tote! paid to same dote in 1957, 14c; total poid in 1957, 

Recent price: $7.55 bid; $8.21 


accounts 





WALWYN. STODGELL & Co. 


Limited 


Coming SOOT) fil I Ae i nont ye te in , n 1957, 25; total paid in 1957, S$] 34" 
es . . 7 — : - ee Recent ice: 14% asked 
$2.4 million 6 fi ecent price: $ . 


dees J MACLAREN POWER & PAPER-Common, 
gage bonds maturing Dec Hi J T II . W ] ] (APERIAL INVESTMENT —Closs A & 8B 75¢ entre, payeble Jen. 15. to holds 
1974, and $720,000 - 6 ttl OUS ouu 25¢, payable Dec. 31 to holders of 
‘ 


4D 13 ers of record Dec. 4; ex-dividend Dec, 
, 9% recor ec. ' ? 
l8-vear convertible deben- 


re ' . | ox-dividend Dec. 11 2 Total payable to date in 1958 

* . s i - ai , 4 r¢ c » ’ ‘ 6 

Pembina Pipe Line hk ill the Seau ay | Total paid er poyable te date in 1957, 75¢ extra; total poid to same date in 
+? 


BOc; total paid in 1956, 70« Recent 1957 
Securities will be offe: From Our Own Correspondent | price: Class A, $14%. | 
par, in a package consisting ST, CATHARINES — The St.) Howard SMITH PAPER MILLS — Com 
of $l. 500 bonds an a S 500 de- L sé rence pea w a‘ Canada mon, 25c¢ plus 20c extra, payable Jan PAUL SERVICE STORES - ¢ 
bentures. Underwriting syn- me trade route, and it BT te Revere GF HeeRre "Us. 25) OH: pee ae SS SS ee = eee 
dicate ' led | Neshitt he dividend Dec. 27. Total payoble to Dec. 9; ex-dividend Dec. 5; First divi- 
ivate 1s 1eaGel LD’ esp . 


dend payment since Dec. 5, 1952, 
Thomson & Co. and Brawley, Recent price: $9 % 
Cathers & Co. 


A lembers > 
Toronto Stock hxchange 


, . tobacco 
The Investment Dealers’ Association of Canada 


tures of . 
2Uc extra; toto! pod or poy- 
obie in 1957, $2 plus 7 S< 


price $461% 





a 


Recent? 


STOCK ORDERS EXECUTED ON ALL EXCHANGES Common, 25 





| participate directly in cigarette 
| from $11 a4 


the failure of 1 


44 KING ST. WEST 
TORONTO 
EMpire 4-1131 


205 CANADA BLDc. 
WINDSOR 
CLearwater 46461 


* > . 

OTHER MARKETS—Over-the-counter dealings at a snail’s 
pace with prices generally tending mildly higher. Pipelines, 
| particularly, rebound from a previous sharp selloff. 
| Trans-Canada common at $2214-$23 is ahead $1 and the units 
|} at $129-$131 climbs about $4. Westohaet Transmission shares at 
| $27-$28 add about 34. 

Quebec Natural Gas units at $127-$129 are up $2 while 
_Northern Ontario units hold steady at $28-$29. Northern Ontario 


NEVER BEFORE AVAILABLE 
MERRIER H KIKI KK RI KK KK KI 'shares at $1114-$12 are up fractionally. Alberta Gas Trunk 
common also hold firm at $1242-$13 "4 


. L ’ e 
7 American and Canadian | Bulk of trading interest is centred in new corporate bond 
Pp hie x : issues which have been coming into the market, Dealers note 
ow-Priced Stock Record 


that a Canadian Utilities convertible issue will result in a market 
RSP SeCeeeeAeeCeaeeELeLTtaTtchenn 


foreign trade date in 1958, 25 plus 20c; total paid 
irning wa sounded by to same daje in 1957, 25¢ plus 50c; 
tminal in . 
Mahoney, manager of ore! pare 1957, $1 plus 50c. Com 
Marine A ociation. at 
A new issue of $6 million a dinner sponsored by the On- 
Canadian Utilities Ltd. 5%4‘ tarie ) Paper Co. in 1956, 80c. Recent price: $9 
convertible debentures. due He old the 65 industrialist SUN LIFE ASSURANCE-—Commor, $1! re- 
1977, has been sold at 99144 =! Hamilton and the national issue. The government gular plus 85¢ extra, payable Jan. | 
to vield 5.79¢ by a vnd ri nsula the imposition should urge that no binding com- | to os of record Dec. 16 Total 
ya 4 /. ‘ f 4 < ‘Yaa a , " ' tebe 
a - would kill mitment be made and no rigid payable to date in 1958, $1.85; totel 
cate headed by Wood, Gundy , —— paid to same dote in 1957, $1 plus 
' “ty am would be as policy adopted until the Cana 5 
& Co. and Nesbitt, Thomson : <4 1 ne le how iced theis Oc extra. Total paid or payable in 
g Fach $500 debentu nev iad been built gdian people aye voice tneir 1957, $4 plus 70c. Recent price: $188 
oe LO. Hacn 90 debenture He said the tolls issue was a opinion, bid, $198 asked 
will be convertible into 22 


common shares for the first 
? 


four years, 20 for the nex THE Cl | Y OF MON REAL 


four, and 18 for the follow- 
ISSUE OF % 


RUSSELL INDUSTRIES LTO 
pany says it will discontinue extras, 15c, payable Dec. 30 to holders of 
poy J0Oc quarterly starting with next record Dec. 16 Total paid or pay- 
payment Recent price $26. able to ‘date in 1957. 75: total poid 


Common, 
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Insurarice 
protection 
is most 


used LO Nave 


in Canadian Utilities common for the first time. This utility‘is a 
Gives Hard to Find Information on Over ing two. Common stock at 
data on a wide segment of the low-priced, Cdn. Utilities apita Program’ Corp. 
section market. Over 100 pages of statistics on oes SINKING FUND DEBENTURES: $18,000,000 
od 7 A 
see no eg 2 ey make it a must for every Province of Alberta, now al- 
nvestor, broker or dealer in low-priced, MONTREAL (Staff)—Capital; business in 1957 and 1958 will} most debt-free, plans to bor- 
expenditures by Canadian Utili- | be used to pay off indebtedness 
finances and industry potential. . | e ere! 
Price only $5.00 per copy. cant size at present is $60.7 referr t . the “City ae a _ Y city: 2052, 2133 and o_o each mi —— of the 
. . ‘ | oor “4% : rn r ie ur ase ) e y Prot Shall Sig! 1¢ , j 
$2,370,000 in -the first eight! ($250,000), with the balances; million debentures issued in | ders 10 e purchase of th group shall sign the form shown in 
ananenan Siatbemedsetens denen months of 1957, and $4 million) being used for the expansion That mount of its “ % Sinking Fund amended by 1962, 2011, 2052, 2134, Each tender must be made on a 
Please send me copies of AMERICAN & issue, payable in the U. S. o: bentures for Public Works due and 2369 of the City: Form of Tender enclosed in a Ten- 
he lowing 16 months. end of 1958. Canada. has coupons of 2% * ‘ al ame it of its Sinking amended by 2000, 2012, 2052, 2135 by the City. and must be delivered 
me ee : ; srect reniiTre. Di -bentures for 
In the first eight months of Total annual interest require i . provements due January 15, 1978”, $640,181.58 in virtue of By-law 2014 mittee of the City ew n 212 Gity 
City me —— i. amended by 2042, 2052, 2136, 2209 Hall, Montréal 1, P.Q., Canada, "be- 
d - — operations (before depreciation and convertible debentures to be Ontario’s Provincial Trea: as the “Debentures,” in the denom- and 2369 of the City; fore 11 oclock A.M. Eastern Stande- 
P. Oo. Box 810 Dallos 21, Texos. mortgage. bond and note inter- outstanding on completion of urer . follow ing the Commen d- 1957 and payable in law- amended by 2072. 2000. 2137. 2903. Cop os f By la we 1849 1867 1907 
a= . . . . . on . sé ’ : a, 4 ‘. . 
_-— est and provision for income) present financing will amountto, able lead of : d 2 he City, | | | 
which issue preliminary an- nterest on the Debentures ‘shall $171,396.68 in virtue of By-law 2091 2011, 2012, 2013, 2014, 2025 
income $700,360. crease as sinking funds operate. . .e Publie Works Debentures. zat8 of the City ) : 2090, 2091. 2107. 2109. 21! 
| lished an abridged version of | on Fac nad 1 and July 1, the first $172,443.01 in virtue of By-law 2127 | 2139, 2133 9135 , 
and $1,292,339 respectively in the public accounts for th interest payment becoming due on Ci 7” O14} 
the full year 1956. 
yayment becoming due on ,, ~~ : 
eight months was $3,347,172 as highlights of the public ac- se er | - $394 939 85 in virtue of By-law 
’ , “| ‘amende r 2212, 2369 and 2374 of 
counts to be tabled at the » De bentures are subject to re- uneNded by 12, 2908 a a ‘ 
next session of the assembly. tare t $584,873.29 in virtue of By-law 2191 1 pea on. 
VnOoi rin part, on any interest 
The information was revealed neck Del of De- 
. 4 oe —_ 2 nitive ‘ entu ) cr" ) 18, 
in connection with an offering | B T [ d not affected, since a copy of alte! 7 oO dags P. or notice ot a — in virtue of By-law 2201 So} edule of tt! int: D. 
: oe | ies Nan os ¢ 10r more tnal mende » 9912 9 and 927 on AD 
of $6 million in 534% 20- 008 e eS e the preliminary report id aa? ae ike fol} | Pioornl percentage: of Hay , Fe. 2213, 2369 and 2374 bentu formation relating 
princi nal ee nt or _— to the finan al. position of the City 
From Our Own Correspondent } 2 Wit! 7 ; st to éhe date of 7 TY lal ; 942 9980 an ) 
made by Wood, Gundy & = WINNIPEG — Claims by the ™©™¥€l: tion of the C by 2248, 2009 and 2374 the Cit} Clerk, City Hall, Montréal 
. ul | ity ; l. 2 
. ot amme ; | : ‘ amended by 231 23 the No prospective tenderer or an 
re and accrued interest tO/| that it has exclusive natural gas! to wait until the session oa — 102 City ~ a 3 one 0 on Me | affiliate of such prospective tet derer 
yie d 5.79 % . ¢ x 
a> . f : : ' 1 mende we 227 ‘ 7, for in vase ture 
The debentures are converti- Winnipeg municipalities will be| year ended. | 7+ 101" ory qd by 2337, 2369 and 2374 a o on 
ble into 22 common shares for : ++ a alti ll be or "her the tana 


wholly-owned subsidiary of International Utilities which trades 
. at about $24', : ane te cerned entire 
1000 Speculative Stock Issues Priced from 1¢ to $5.00 the moment is owned entire- 
Now, for the first time, a publication listing financial ly by international Utilities 
capitalization, assets, liabilitie ll M A ; 
ilities, earnings 4. M I] M B 58 An intriguing rumor Is th: 
: gs, Will Use $ ul. More By triguing rumor is that 
puoaiadive enteritis : ree, PI CALL FOR TENDERS 
: securities. Another feature is row early in 1958. Its only 
specu ive ratings based on company management, ' 5 as Pa sases ) . 
ties, Ltd. (a subsidiary of Inter- | to International Utilities ($1.2 outstanding issue ol Signin-e if Montréal (hereinafter | $7.742.27 in virtue of By-law 186°, : of the tendere shall be joint anda 
national Utilities Ltd.) totaled| million) and to its bankers 
The supply is limited so write for your copy today! 1950 ad 9 pe $11,000, 000 principal $93,574.22 in virtue’ of By-law 1907 | annex “A” of the fornt for tender, 
20 and due 1961-67. 
ee re seas sand a 2 Fe -agrodn more is scheduled for the fol-! and construction program to the y 1, 1978” and $7 000,000 prin- $39,603.88 in virtue cf By-law 1960 der Envelope, both to be supplied 
co Local Im- and 2369 of the City; at the office of the Executive Com- 
Address 
7 1°57, company earnings from|ments on first mortgage bonds inafter referred to collectively 
Send check or money order to: Boston Securities Co., Dept. 7.1 nation of $1,000.00 each, dated De- $838,904.00 in virtue of By-law 2056 ard Time, on December 12, 1957 
corporations ful money of Canada. 2210, 2307 and 2369 of the City 1960, 1962. 1965. 1993. 2000 
taxes) were $1,805,853 and net) about $860,588, which will de- be payable semi-annually in the amended by 2138, 2211, 2369 and | 2942° 20952’ 20568 2072 2073. 
nual reports, this week pub- | csce of) ‘ 
9 » “ldo, 
This compares with $2,817,129 amended by 2254 and 2369 of the 2138, 2140 
e a. 
. July 1, 1958 and, in the case of the 
\\ o (; ~ Co fiscal year ended March 31, | Local Improvement Debentures, on $144, i299 in "9 217 8. 2219 23 
. 57 The ‘© ae ay January 15 ¢ July 15, the first amended by 2178 
Gross income for the first| Pe: as ° 1997. The report contains sanuary ' ind duly 15, the irs and 2390 of the City: 
: fad - . . j ® bd | y ; 
against $4,612,776 in the full | ] t ] tlie) the City; Forn - ae Gas a D 
n, at the Op tion of the : poe, 
year 1956. 4 S i ms of Tempore 
Parliament’s prerogatives.are | payment date for such issue in or| 2memaed Dy 2368 and 2374 of the ary De ebentures id Forms 
scription of De- 
penture and 
convertible debentures. ser ies already been sent tc each together $94.420 Sf) n irtue of By-! iW ?* 214 are Val la} ble si7 ry ary oe tior to 
, ' iJ ; < Pusha si : 
and Nesbitt Thomson & Co. at Winnipeg & Central Gas Co. Publication Interest payment $732,012.09 in vir f By-law 22 13 
distribution rights in Greater; nearly a year after the fiscal 1968 1013 576,918.26 in virtue of By-law 23 may participate in any other tender 
. : tested soon before the Munici- ; : | 1971 101 The procet ds from the sale of the Ww i ve '} neg 2% ire Executi 
each $500 principal amount held | pal and Public — Board. Elsewhere in the provincial +4. te snd ng 


important 


Sinking Fund Debentures for 
January 1, 1978,” 
eh accrued interest, will 
applied to the payment of reim- 

ement of the cost of projects 
icted, being constructed and 
be constructed in virtue of By- 
laws 2025, 2073, 2157. 2161, 2232 and 


nended,. of the City 
rf 


: . ; 1973 OK 
to Dec. 1, 1961, 20 common! ie board will be asked by| field, it is said that Manitoba 197 1008 


shares to Dec. 1, 1965, and 18) | the suburban city of St. James; May come to the bond mar- 197s 100 

common shares to Dec. 1, 1967.! + confirm a franchise granted| ket next month ... It is con- 1977 100 
Proceeds of the issue, together to a competitive gas company) sidered possible that Quebec 

with funds from company’s | py the St. James city council. Hydro might borrow again 

oe a * — | At the same time. a Winni-| this month or next, sup- oan of The heme dae ace aft it 

peg city council committee re- plement the $35 million bor- | : Sinking Fund De-.“ % ‘Sinkine Fund ‘Debentures for the Debs aterm . 

commended that a company in| rowing which was over-sul poner nome « eet an a one Te toy due January ; Ter oe pare Sk aca : 
addition to Winnipeg & Central scribed in October | January 15, 1978.” exclusive of accrued in- nder: lil be ; pted or ree 

| be allowed to operate in the city. 


blic Works due 
f 


7 = ‘ 
: ’ ‘ 
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fa ea © 


~~ 





obligatory ti 
notice, Debenture: } 2324. as ar 
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When a shipment is made—title passes—and you create an account 
receivable. You are more certain of the end result—PROFIT— 
when you protect accounts receivable with Credit Insurance. That's 
why an increasing number of executives have decided that NO 
cycle of protection is complete unless capital invested in aecounts 
receivable is insured by ACI, To learn more about Credit Insurance, 
call or write AMERICAN Crepir INDEMNITY CoMPANY of New York, 


Dept. 402, Montreal, Quebec, Sherbrooke, Toronto, Hamilton. 
Woodstock or Vancouver. 


°) 
_ 








Liquidity of capital is the 
prime responsibility of management. 


Protect your working capital 


Other municipal financing: 
City of Ottawa is expected to 


invested in accounts receivable 


os > years 1959 and 1977 terest, will be applied to the pay- Jected before one o 
° t $8 million Nova Scotia 4%, my ment or reimbursement of the cost — on, Eastern Stan 
Sinking Fund De- of vari | 0D- sccember 12, 1957. / 
is ror The choice of the company, 20-year issue of sinking fund cal Improvements erty, and to the payment oF felm. accepted by’ sucl 
Ch | would -be left to the municipal; debentures was offered at : of 4, bursement of the cost of certain deemed rejected 
‘Snheese | and public utility board. 1005, to yield about 4.70: yours 150 | sneaks; Such me suwena, Porteesma| fective. tele of interest, the Ci 
T ' 1 ol The committee suggested, as gk ae ; of their nominal value plus and sidewalks. Special apportion- May, at its discretion, accept anys 
_fastes good alone. | alternative, that the city get into Plus ca change... City of | accrued interest thereon to the date , ae poem seats of these cosis OMe Of sucn tenders 
Looks terrific ‘the gas distribution business| Montreal has again called |“_'“OtlnpMub as between the City and the propri-| If a te on cepted, the 
. - : he City has the right to satisfy ©toTs benefited by the improve- City forthwith will return to the 
with cake itself. for tenders in Canada for its 1 whole or in part, its obligations ments. eer g sy eee been so ap- tenderer th hy cheques dee 
| propos nillion borrow- with respect to its said obligatory | POTwomed as the share of such pro- posited with tender 
The Stratford If the St. James franchise is| | posed $18 million bor em a ee ‘Debentures, - Y | Brietors and $$.16184044 have been |” tr o tender is vccrutct the chen 
confirmed, it will mean that! ing. it had gone into SEC Debent time ‘or S° apportioned as the City’s share. 5, cheaue ’ depeet gy hagy te ~s 
Beacon-Herald Great Northern Gas Utilities| registration in the U.5S., byt from time to tin e, by tie agree- Tenders must be for the purchase cessful tenderer shall be applied, 
D? Ltd. had made good a bid to| then changed its mind. Ear- ™ée"t ata price not exceeding x. ther | bot By hem ee ae nw wedge meh yo the 
. , . : , ‘ ne princi} ; iT LO bot “nha ice of the eDoe . 
/ move into the Winnipeg market.| lier in the fall, it had called = with accrued interest other of such issues, nor“for part ‘ The one will pay all aaa 
| ffering consumer rates well; for — and rejected — Cana- Sinking Fund Deben- ° Such issues and the interest ac-| in connection with the preparatic 
TEN R DEBENTURES | ° er rj 7 _ The “ an- | Oo Suen eee preparation, 
ve ‘below those of Winnipeg and}; dian tenders. The new issue, ane » te +e bay Gue January January 7, 1956. ee ae et execution and delivery of the 
CORPORATION OF THE TOWNSHIP | . _ set iall b ssued: temporary and definitive Deben- 
Central, Great Northern would| for which tenders will be re- $1 500,000 in virtue of By-law ae ee ne tures and the exchange cf the teme 
: eiY mt _ 1° 37) amended by 2027. 2052. 2140 s r vt 1 ce to . > 
OF NEPEAN 'be in a position to pick up a ceived until Dec. 12 , will | amended by 20; 1, 205 , 2140, 2255 | TE to the City for all the Debens| porary Debentures for definitive Dee 
Sealed tenders marked “Tender /number of other suburban fran- have a 20-year maturity and ¢500.000 in virtue s By-law tures, such rate of interest to be a sary documents to establish the 
2 i O1 y-iaw Itip! f a 
for Debentures” will be pecuives by | chises in addition to St. James be non-callable for 10 years amended by 2109, 2142, 2163, multiple of % of 1% and nbdt to| validity of the issues and the au- 
day, December 12th, .1957, shy ur- | ly $500 900 in virtue of By-law ae eee Romy suc prs te ° th issues and will provide all financial 
aa Eee ee 197? 6% es monopoly position is bisiien. ended by 2369 of the City: aeimelont AA Py ma De oF a a — ga oe —- 9S 
ures maturin ; Ss. n or the pu e 
Cc dated October 1,1957, issued|_ “ third bid for the market $750,000 in ‘virtue of By-law 2161/The payment must be made in public offering of the Debent 
os , mended by 2369 of the C 8 e ntures in 
ith pursuant to By-Law 24-57 for erec- | has been made by Great Plains) ca!l for tenders on a $3.6 mil- a1 ssaaee : ye 3 foe Monteses a lawful money of Can- ome Hy 
vars - 1 W, In virtue o -law “hall 
wi for SS, wo roumes Public ‘Sehoo! | Gas Co., offering a rate of 71c lion bond issue... A $3.5 amended by 2360 of the City and | in Mantréel ca Salaun : a All other details relative to the 
mer ican These tures, an obliga-| Per 1,000 cu. ft. compared to 81c, million offering of Winnipeg — $6,000,000 in virtue of By-law 2324| Each tender must be accompanied es i Bay a DP ode 
tion a the Corporation, will bear| offered by Great Northern and 5% 1958-77 bonds is being amended by 2369 of the City. by a_certified cheque or cheques oti n< of + yt Y r 
the validation certificate of the On- a é, The “ % Sinking Fund Deben- aggregating $900,000.00 represent atone of the Ciy and of tp tend 
tario Municipal Board. $1.03 by Winnipeg & Central. made at 4.90% by a syndi- | ng f erers are contained in the Form of 
pal | Tender hereinabove mentioned. 


Credit 
insurance 


. 
PLE LO RP Ol aD ON LR et 


REW G. McLEAN, 
Clerk & Treasurer. 
345 Richmond Rd., 
Ottawa, Ontario. 


cause of lack of experience and 
of financial backing on the part 
of the company. 








The or any tender not} The Great Plains offer was | 
oiscnectY on, accepted. turned down by St. James be- 





cate headed by Royal Secur- 
ities .. . The same house is 
also offering $560,000 one-to- 
15-year Galt bonds on a 
5.00% basis. 


tures for Local Im ee ais deposit of 5% of the prin able 


January 15, 1978” ll be 
| $1,041,605.76 in virtue of By-law 1842 
amended by 1965, 1993, 201 


2,| Montréal and drawn to 


amount of the Subantetak aan 
|in lawful money of aN THE CITY OF MONTREAL, 


the order See City ek 


3, 205 
2081, 2107, 2114, 2132, 2154, 2179, | of the City. City Cl 


re 2218, 2314 and 2369 of the’ 


| In the case of a tender made by City Hall, 
‘a group of tenderers, the obligations ' Montréal, December 3, 1957. 
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How Preferred, Class Stocks Perform 
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SUBSTANTIAL BLOCK OF 


——Price per Share—— —Change in Price— 
SHARES OF BULMAN'S Recent End Sept. Early July Since Sept. 
LIMITED $ £ $ 


Abitibi 4'4 23 
Acadia-AllA . 17 % 
Aluminum Co. 4% .... 21% 
B. C. Electric 4% % 

Can. Cement 

Con. Packers A 

Imperial Tobacco 6% 
Loblaw Cos. $2.40 
Massey-H.-Ferg. 412% 
Silverwoods A <p Bere 
Sr a eens ~ Geo. Weston 4 Wy % .* 


Recent 
Since July Yield 
%e % 
—3.3 5.06 
18% —2.7 6.57 


2114 + 4.7 444 | 3% BONDS 


89 Bi" 84s F 
27 4.72 Due Ist October, 1959 
cosh subscription ently) 


exclusive Government of Canada 
22 Ve 
18% 
224 
87 

27 ‘A 
33 % 


a 23 
for sale at approxi- 


shirtings 
mately book value. 
Apply Mr. W. A. Bell, 


’ / " 
| Custom Shint-Maher | a 


3°> BONDS 
Due 15th December, 1960 


(conversion only! 


nil 

—J 4 

—J 7 

nil —2.4 

nil —5.5 
—2.4 +26 
nil —2.3 


37 5.19 
6' 4.87 
42 5.85 
82 ‘3 5.77 
9%, 6.00 
87 5.29 





| Winnipeg, Manitoba 
96 KING STREET WEST 
(upstairs) EMpire 4-1995 
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Non-callable to maturity 
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PROVINCIAL BANK OF CANADA 
NEW DIRECTORS 


DRAWER . 
x SS . 

S) WX ‘ MS 
‘ s 


a RSS 
. SD 
7 SS 


IGNACE BROUILLET, D.A.P. Sc., P.Eng. J. OLIEA RENAUD, M.L.C., Q.C. 


: 


Average 11 stocks .... 
DBS 95-stock index ‘ 


224.7 231.0 287.5 


PREFERRED STOCKS 





The Hon. Jules A. Brillant, M.1.C., C.B.E., president of The Provincial Bank of Canada, | 


has announced the election of two new directors. 


They ore Mr. Ignace Brovillet, 
professional engineer of Montreal and the Hon. J, Olier Renaud, lawyer of Montreel. 
Mr. Brovillet is a director of L'Allience Nationale and of la Paix General Insurance 


Co.,0f Canada, and president of Corporation Ecole Polytechnique. The Hon. Renaud 


ls a director of the Canada Cement Company, Limited, of Montreal Life insurance 


Company and Governor of the University of Montreal. 
a 
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| As principals we offer subject to confirmation: 


NEW ISSUE 


PROVINCE OF NOVA SCOTIA 


4% % Sinking Fund Debentires 
1975/77 





due December 1. 


PRICE: 100.625 and accrued interest 
TO YIELD APPROXIMATELY 4.70% 


Enquiries Invited 


BURNS BROS. & DENTON 


Limited 
507 Place d’Armes 
Montreal 
+ Winnipeg 


44 King Mt. W., 
Toronto 


Ottawa Hamilton 











Boncarn & ComPANY 


Stockbrokers 





Lower Kates Help These Shares 


nil —2.6 
—2.7 —21.9 


By PAUL S. DEACON 


5.38 





With Bond Prices Up, Preferreds Could Follow 


In the period when the 
stock market was booming, 
probably the least preferred 
among al! securities were 
preferred stocks. 

In the recent decline, how- 
ever, investors have viewed 
these shares with much more 
enthusiasm and respect. 

While common stock prices 
were dropping by 22°, in the 
period since mid-year, pre- 
ferred shares were acting as 
though the market debacle 
didn’t concern them. The 
drop for a group of repre- 
sentative preferred and class 
A shares (see accompanying 
table) was only 242%. 

Many investors have look- 
ed on preferreds with disdain 
on the grounds that they 
were neither fish nor fowl. 
They didn’t have the secur- 
ity attractions of a bond, yet 
had limited potential for 
capital gain. 

This view 
commend it when earnings 
prospects were bright and 
market moods buoyant. 

In the period from August, 
1955, to August, 1956, for in- 
stance, a group of nine com- 
mon stocks reviewed by FP 
rose by 9°. Preferred and 
class A stocks of the same 
nine companies declined in 
that period by 10%. 


had much to 


Better Showing 
Than Commons 
Preferred stocks, with 
their fixed dividend charac- 
teristics, were merely fol- 
lowing the price pattern of 
bonds. Interest rates were 
rising with the advent of the 
tight money policy, and 
prices on all fixed-income se- 
curities fell as a result. 
Since then, however, the 
picture has changed consid- 
erably. Although preferreds 
continued to drop in price, by 
mid-December last vear (FP 
Dec. 15, 1956), their decline 
was much less than that in 


the common shares of 
same companies. And 

prices by December 

very close to thdése today, 
while the common shares In 
most cases are 20°%-206', 
lowe! 


the 
their 
were 


Preferred Stocks 
Are Not Bonds 


The change in _ investor 
psychology and evidence that 
business may be. slowing 
down have undoubtedly 
brought about this more fav- 
orable attitude toward pre- 
ferreds. 

If earnings growth is to be 
interrupted, then prospects 
for further rises in common 
dividends are less attractive 
and some reductions may be 
made. A prior call on earn- 
ings for preferred dividends 
becomes of greater value. 

If interest. rates have 
turned firmly down, as most 
investment men now believe, 
preferreds should be rela- 
tively stable in price. With 
money and credit becoming 
easier to get, and interest 
rates declining, then pre- 
ferreds could rise in price. 

Bond prices have already 
risen. This improvement ap- 
pears based to a great extent 
on expectations that easier 
money is around the corner, 
rather than on any important 
actual change in the supply 
of money and credit. But if 
the rise in the bond market 
persists, it could quite logi- 


cally rub off on good grade y 


preferred stocks. 

What must be remembered 
in any such forecast, how- 
ever, is the common observa- 
tion mentioned earlier: pre- 
ferred stocks are not bonds. 

If the decline in business 
is minor, preferred’ stock 
prices should move. very 
closely with bond prices. If 
a decline becomes serious and 
preferred dividends are at all 
threatened, 


could weaken while bonds 





remained relatively stable. 

Carrying this a step fur- 
ther, of course, bonds are not 
immune to troubles. The 
bond poor company is 
worse security than the com- 
mon stock of a strong com- 
pany. 

But corporate bonds do 
give holders the right to take 
over the compahy if interest 
or sinking fund provisions 
are not met. Preferred stock 
dividends may be passed with 
much less penalty on the 
company. 

The difference between 
bonds and preferreds is real, 
and is recognized in market 
performance. Good grade 
bonds are for the most part 
selling above their July and 
september levels. Preferreds 
have held up well, but most 
are still down a little. 


of a 


Why Preferreds 
May Be Attractive 
But if you believe, as many 
investors do, that the expect- 
ed decline in business will be 
relatively minor, then pre- 
ferreds have some special at- 
tractions now: 
(1) Their yields are rela- 
tively high; 


(2) The 20°, tax credit on 


dividends gives them an edge 


over bonds, mortgages, etc.: 

(3) They should be rela- 
tively stable in price, and 
might even produce respect- 
able capital gains. 








PRICE: 


by cheque. 


$1.000, $5,000, 


Yielding about 3.81% 


$95,000, 


‘- 


98.60% PRICE: 


Definitive bonds will be available on or about 15th December in 
bearer form with coupons attached (this form may be registered 
as to principal) and in fully registered form with interest payable 


$100,000, and $1,000,000 


Yielding about 3.85°¢ 


7.60% 








We recommend these bonds for corporations, trusts and individual 
investors with short term funds available. From the standpoint of 
security of principal, income and ready marketability, there is no 
type of investment available in this country to compare with 
Government of Canada Bonds. 








Toronte Montreal 


} sctorte london 





A wtc hener 


Subscribers are invited to enter their orders at any 
of our ofhices. Tele phone EM. 6-818], or write 


Dominion Securities Green. Limirep 


LU nderwriters and Distributors of Investment Securities since 190) 


New York London, Eng Pinnipesa Calgary 


Brantford Hanmulien Ottewe 


0 King Street Vest, Toronto 


Fdmonion 
Quebec Halifas 


’ encour 
Seumt Johan 




















Profits Here ? 


A reguiar listing of latest 





230 Notre Dame W., Montreal. 





studies by investment firms. 


STEEL CO. OF CANADA — James Rich- 
ardson & Sons, 8 King St. E., Toronto 
NORANDA MINES LTO.—J. H. Crang & 
Co., 40 Adelaide St. W., Toronto 
ABITIB! POWER & PAPER LTID.—A. M™ 
Kidder & Co., 304 Bay St., Toronto 
HOME OIL — Wood, Gundy & Co., 36 
King St. W., Toronto, 
THE NICKEL INDUSTRY—Sovard & Hart, 
230 Notre Dame W.. Montreal. 
LABRADOR MINING & EXPLORATION— 
Merrill Lynch, Pierce, & Beone, 
199 Bay St., Toronto. 
H. CORBY DISTILLERY LTO.—J. H 
& Co., 40 Adelaide St. W., 
INTERNATIONAL NICKEL, 
FALCONBRIDGE NICKEL MINES, 
SHERRITT GORDON MINES Bongard 
& Co., 25 Adelaide St. W., Toronto. 
ECONOMIC FORECAST — Savard & Hart, 


Fenner 


Crang 
Toronto. 


—_ —ae a eee 





emoera 


t BR. Ker 


naghan Pr. ¢ 
kK. A. W.S 


Sutherland J. F. Willis 


3rd Floor, 67 Richmond St. W. 
EM. 4-4256 





KERNAGHAN & 


The Investment Dealers’ Association of Canada 


W oolle y 


Co. LIMITED 


w.w 
Henry J 


Davison 
EF. R . G Steen 
Toronto 
EM. 8-387) 











Russell Industries Ltd., Toronto, | 
has cut its fourth quarter divi- 
dend to 15¢ per share from 20c. 
The dividend is payable Dec. 30 to 
shareholders of record Dec. 16. 

Dividend rate for 1957 now 
amounts to 75c instead of 80c in 
1955 and 1956. 

Announcing the cut, the com- 





Russell Industries Expects Profit Dip 


pany reports a substantial de- 
erease in the volume of automo- 
tive business and increasingly 
severe competition from imports 
of bicycles and heavy machinery. 

Consolidated net profit for the 
year for the company and its sub- 


\Sidiaries is expected to be mod- 
}erately lower than last year. 





then preferreds 














Firming U.S. Textile Prices: 
Raise Hopes for New Year 


Stock orders executed 


Jeasons Greetings 


on all Exchanges 


Private wire connections with all Offices, 


New York, and all Leading Exchanges 
« 


25 Adelaide Street West, Toronto, Ontario 
Telephone EM. 4-5381 


LONDIN OTTAWA WINDSOR CALGARY VANCOUVER 
HAMILTON GUELPH EOMONTON VICTORIA 
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We offer, subject to confirmation— 


' 


Government of Canada 
3% Bonds 
To be dated Dec. 15, 1957 


Price 


98.60 
97.60 


Maturity 
Oct. 1, 1959 
Dec. 15, 1960 


Yield 
3.81% 
3.85% 





Both issues non-callable to maturity. Denomina- 
tions $1,000, $5,000, $25,000, $100,000 and 
$1,000,000. Delivery on,of about Dec. 16, 1957. 


Official circular available on request. 


- 
Donnan 


ROYAL SECURITIES 


CORPORATION LIMITED 


244 ST. JAMES STREET WEST 360 BAY STREET 
MONTREAL TORONTO 


Mesteesi Toronte Halife: Saint John Quebee Ottawa 
Hemiltoe Winnipeg Calgary Edmonton Vancouver Victories 
Charlottetown St. John's, N&d. 
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MONTREAL (Staff) — This 
week optimistic note was struck 
in Canada’s cotton textile in- 
dustry. 

Firming U.S. prices are lend- 
ing further credence to Cana- 


dian cotton makers’ hopes for | 
the new 
_ however, 


an upturn early in 

year (FP, Nov. 23). 
The question: Will price in- 

creases on a variety of cotton 


'goods in the U.S. during the 


past week broaden into an in- 
dustry-wide advance? 

Canadian textile men cer- 
tainly hope so. Indications to 
date are generally considered 
favorable. 


During the past week lead- 


ing U.S... mills have boosted 
prices from 2.5% to 5% on 
such items as heavy duck cloth, 
colored yarn fabrics for the 
dress trade, combed yarns for 


the apparel trade and carded | 


twills such as used in the man- 
ufacture of work clothing. 

This coupled with earlier, 
modest advances in prices of 
the big-volume print = and 
broadcloths, in the opinion of 
some industry officials, consti- 
tutes the most widespread ad- 
vance in cotton textile prices 
since October, 1956. 

Improvement .in the U.S. 
price position is due largely to 
major production cutbacks im- 
plemented by a number of 
U.S. mills over the U.S. 
Thanksgiving and further pro- 
duction cuts scheduled for 
Christmas week. 


More In Line 


By these drastic measures, 
U.S. cotton makers hope to 
bring supplies more 
with demand, pull the industry 
out of the long slump that until 
recently has been marked by 
wéak demand and falling prices. 

Improvement in the U.S. 
market has been little felt in 


ther 


‘the season just ended, 
Canadian Fur Auction Sales Co. 


slightly” firmer tone in the 
Canadian cotton textile market 
in the past week. 


j 


} 


If the U.S. advance is main- | 


tained it could improve the 


siderably. 


position of Canadian mills con- | 


Canadian mill officials warn, | 


that any real 


im- | 


provement would require fur- | 


firming in the U.S. 
market, 

And Canadian developments 
_tend to lag behind the U. S. 
| A’ case in point is cotton 
twill prices which were ‘upped 
loc to llec yd. by three major 
U.S. mills this week. 
In October this year twill 


prices were cut 2%4c yd. in the 


U.S. and Canadian makers{ol- | 


lowed suit with price reduc- 


tions of their own (FP. Nov. | 


16). 

Despite the fact that twill 
prices now are firming in the 
'U.S., Canadian mills likely 
won't be able to put their prices 


back up until the end of this | 


/ season. 


Outlook Good 
For Fur Trade 


, The — of 





revival 


interest in a wide range of, 


|Canadian furs should lead to 
'more diversified demand and 
greater stability for the trade. 
This was one of the most sig- 
nificant developments 


says, 


The season was oné of the 


in line | “better years” and considerable 
_ business was transacted over a/| 
' Steady period, it says. 

Generally the volume of un- | 
sold merchandise from last sea- | 
son’s crop is quite small, and it 
is expected there will be a good | 





trimming 





' 


| 


| 


during | 





| 
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from METROPOLITAN LIFE 


To all our friends in Canada, we of Metropolitan Life extend our warmest 


wishes for a Merry Christmas. . 


. and the happiest of New Years in 1958. 


t ¢ t In the true spirit of Christmas, our thoughts turn to the gifts with which 


Divine Providence has enriched our lives. We have warm and enduring 


ties with families and friends, peace, and that great blessing which more 


and more of us are enjoying throughout life . ... good health. ¢ f f 


May you and your family have, in abundant measure, health, happiness, 


peace of mind at, this Holy Season . 


. . and in all the years ahead. 


METROPOLITAN LIFE INSURANCE COMPANY 





The Canadian Head Office 


at 180 Wellington Street in Ottawa 





Canada. A number of mill offi-| response to the initial offerings| © 
cials, however, note a “very of fresh furs from the new catch. 
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Canada’s Oil in World Trade 


The Canadian oil and gas industry has made 
giant strides since 1947 but its expansion jn the 
next decade. to meet the growing demand of 
home end export markets, is likely to be even 
more impressive. W. M. V. Ash, President, Shell 
Oil of Canada, made this prediction in a recent 
talk (reported on page 57). He called on Cana- 
dians to discard parochial and isolationist ideas 
about the industry and think of it ag a facto: 
in world trade. 

Its gize and prospects were indicated by Mr. 
Ash in these figures. From 1947 to the end of 
last year the industry spent $3.5 billions on 
exploration, drilling and facilities for manu- 
facture, transport and marketing. Its production 
of 750 million barrels of oil in that decade, at 
a price range of $1 to $2 a barrel, did not re- 
coup expenditure. But known reserves and the 
record of success in Canadian wildcatting give 
ground for confidence that the industry i] 
eventuglly be in the black. 

Last year, in Canada, one in every four wild 
cat wells came in, against one in every ten in 
the U. 8. The average volume of oi! discovered 
in successful Canadian strikes was nearly three 
times the corresponding American figure. Yet 
there ig only one wildcat for every 700 sq. miles 
of northern Alberta. Canada has 90% of its oil 
exploration job still to do, says Mr. Ash, and 
the industry will need new capital of $8 billion 
in the next ten years. 

From these facts and figures Mr. Ash draws 
some valid and striking conclusions. One is that 
Canada should not look askance at foreign in- 
vestment. The source of new funds is less im- 
portant than their management. There's a 
shortage of professional engineers. Emigration 


is a drain on Canada’s limited supply. It is 
industry's problem to see that more students 
are attracted to epplied science and that Canada 
doesn’t become a farm club for major engineer- 
ing leagues elsewhere. 

Gas and oil supplied only 12°. of the energy 
used in Canada in 1926, The figure was 45> in 
1963 and Mr. Ash foresees a rise to 70%. He 
predicts annual Canadian consumption of 500 
million barrels of oil within ter and daily 
exports of 400,000 barre! than that, 
northwestern U. 5 


1 years 
sooner 
mainly to 
Canadian 
feet a 
uitiumately 
Even 


tnere will be ani 


Domestic and American demand fo! 
gas will amount to one trillion cubic 
year by 1965, says Mr. Ash, but 
240 trillion are likely to be discovered. 
if that figure be cut in half. 
abundant surplus 
will help te correct the Canadian t: 

U. 5S. 


ae , a stk (oan +h at 
for an expo business that 


aqae 


indispensable t 
industry, Mr. Ash declares. He makes the 
sonable suggestion that taxes and depletion 
allowances should be such as to permit it to 
compete on fair terms south of the border. 


Export markets are 


rea- 


Canada’s oi] industry, as he points out, Is no 
longer a local phenomenon, It has become part 
of a world picture. It must learn the discipline 
of an internationa] market that is subject to 
influences as varied as Middle East politics and 
the fluctuation of tanker rates. In short, the 
industry is emerging as a great Canadian asset 
supplier and earner of foreign exchange; and 
its problems, which are manifold, cal! for the 
sympathetic attention of Canadians and their 
governments. 





Bad for Us, Too 


Apart from neighborly good feeling, Cana- 
dians have special reason to regret President 
Eisenhower's illness. It occurred at a moment 
when he appeared at last ta be about to tackle 
the American protectionists head on, They have 
so far managed to frustrate his early intentions 
to adapt United States tariff policies to his 
country’s new position in the world economy. 

Specifically, Mr. Eisenhower was expected 
to ask the next Congress for a five-year exten- 
sion of presidential tariff-cutting powers under 
the trade agreements. These powers are usually 
granted by Congress on a three-year basis. Re- 
eent revisions have reduced the president’s dis- 
eretion in the matter of tariff cuts. The pro- 
tectionist bloc in Congress is said to be planning 
to deprive him of his right to reject Tariff Board 
recommendations for higher duties under the 
“escape clauses” of the trade agreements. The 
president has used this veto power several 
times. 

In short, the argument over VU, 5S. tariffs 
might have come to an open fight in the next 
session of Congress. The administration stand 
has been strengthened by sputnik, which sug- 
gested that the American economy is not so 
strong that it can go it alone; by diplomatic 
troubles with a clearly economic base; and by 
the growth of American export industries. 
Canadian complaints about VU. S. tariff policy 
were finally beginning to sink in (in some 
quarters) and the Administration séemed ready 
to take the whole matter much more seriously 
than in the past. 

President Eisenhower's illness, however 
rapid and complete his recovery may be, lessens 
the chance that he will take on a big political 
battle in a highly sensitive area. 

The sudden shift of the spotlight from world 
politics (sputnik) to domestic politics (the 
presidency) makes the situation less favorable 
to those who hoped for an important change 
in American protectionism. 


Progress ? 

Into our garbage pails every day, it has 
been frequently asserted, there goes enough 
food to keep well fed many a smaller nation 
of the older world. And it is not only food that 
we toss away. 

Most of the apple and other trees that stood 
in the way of the St. Lawrence Seaway were 
bulldozed into heaps and burned. Yet these 
would have made excellent fire place fuel. 

In our bigger cities the same thing is hap- 
pening. on a smaller scale every day, Old trees, 
diseased trees and trees that are simply in the 
way, are being cut down, and most of this wood 
is hauled to the nearest dump while all around 
are empty fire places. To those dumps also, go 
all sorts of usable material from demolished 
buildings, bricks, piping and lumber. 

Our “waste not, want not” great-grandfath- 
ers would find this a queer world we live in 
today, though they did burn down a few trees. 
too, when they stood in their way. 


Compliment to Our Senate 


Canadians have long been hearing about 
senate reform, though nobody ever does any- 
thing about it. But something quite remarkable 
is now happening. In another country they are 
trying to reform their second chamber by mak- 
ing their body more like the present Canadian 
Senate. 

This is what is about to happen in Britain. 
Reform of the House of Lords is a political 
chestnut in that country, Now the Maemillan 
government is going to deal with the problem. 
By what method? By appointing life peers, 
meaning peers who are members of the legisla- 
ture for life but bequeath neither authority nor 
title to their offspring. . 

This, of course, is am exact description of 
Canadian senator. He isn't called Lord This or 
Viscount That but he is an appointee for life. 
It will be interesting to see what comes of the 
British experiment. Meanwhile we hope the eld- 


er statesmen at Ottewa appreciate the compli- 
ment from across the gea. - 


Leveling Down the Peaks 


Amid the uproar about prospects of winter 
employment, some people are ‘ ye 
important economic fact. They are forgettin 
that the western world of enterprise has 
been fighting a battle with inflation in recent 
years and has been able, in some degree any- 
how, to contain that threat to solyeney and 
prosperity, | = 

Communists and other left-wingers have al- 
ways maintained that nations with a free econ- 


omy would never be able to do this. No capital- 
istic state, they argued, would have the nerve 
to interfere with an inflationary boom. It would 
run its course until the depression phase in the 
cycle was reached, Then eventually, under the 
strain of mass unemployment and distregs, the 
system would collapse. 

Nearly all economists agree that galloping 
inflation, left quite unchecked, must lead to such 
instability that depression will follow. Recog- 
nizing this, western governments have had the 
courage to take the unpopular course and slow 
down expansion, Businessmen and some labor 
leaders too, though they still ask for wage in- 
creases, have understood the basic need to main- 
tain the value of money. The free world has 
been able to take a longer view of its economic 
interests than critics expected it to take. 

The long view is a relatively new approach 
to the operation of the economy. Therefore it's 
not surprising that there has been disagreement 
about when to act and how far to go. In the 
present state of economic knowledge it’s pos- 
sible that any anti-inflationary measure may 
be too strong, not strong enough or imperfectly 
timed. 

The important point is that the situation is 
more stable than it was a year agg. Policy can 
now veer in a new direction to alleviate un- 
employment. This may amount to saying that 
the economy still teeters between excessive and 
insufficient activity; but the peaks and hollows 
have been leveled down to manageable size. 


This is Not Democracy 


Three Ontario business groups have asked 
their provincial legislature to give serious con- 
sideration to initiating a study of a right-to- 
work law. Certainly something along that line 
is going to be needed or we could find ourselves 
drifting into the rigid regimentation they have 
in Russia. In two of the largest groups in this 
country, labor and farmer, there has been a 
steadily growing tendency to restrict the indi- 
vidual’s freedom to choose his way of making 
a living. 

In certain industries a worker must join a 
labor union or he can’t hold a job and, as point- 
ed out by an official of one of the business 
groups mentioned, “the livelihood of his family 
can be forfeited as a matter of union discipline.” 
That is especially true for the older worker with 
perhaps only one kind of skill at his command. 
If a union throws him out of his job, he may 
never be able to find a comparable one. 

In several lines of agricultural production. 
too, a farmer must turn over all of his mer- 
echantable crop to an agency that has sole con- 
trol over marketing. That agency and not the 
individual farmer decides where, when and how 
much will be sold and very often the sale of 
that crop is the main source, perhaps the only 
sogrce, of livelihood for the farmer. 

If membership in these unions or marketing 
organizations were voluntary it would be a dif- 
ferent matter. But for a great many people it 
is not. They must join or there is no work or 
no market. 

Compulsion like this certainly is not good 
for the individual and it is not good for the 
marketing board or labor union either. As point- 
ed out when the matter was brought to the at- 
tention of the Ontario government: “Our opposi- 
tion is founded net enly on the fundamental 
prineiple of individual liberty, but in the belief 
that only if membership in a union or other 
association is voluntary. can its policies and 
principles be considered as the democratic ex- 


pression of the wil] of the members it repre- 
sents.” 


~ Jt Makes Sense 


British old age pensions, sickness benefits. 
unemployment benefits and cther payments 
from the national security fund have just been 
increased for the third time since the Conserva- 
tives took office in 1951. 

“The Government would like to do more,” 
says @ pamphlet from Tory party headquarters 
in London, “But-—-semeone must pey for these 
benefits. It can only be those who are stil] werk- 
ing and earning.” 

So the weekly contribution to the fund goes 
up from 7s. 2d, to 9s. 5d. (97c to $1.27) for an 
employed man and from 5s. 6d. to 5s. 10d. (74c 
to 78c) for an employed woman. “Active work- 
ers won't grudge this,” says the pamphlet. 

Whether they grudge it or not, they will 
recognize that the proposition makes sense. If 

are desired, larger premiums 

This is how any well-conducted 
works. 

eventually come round to such 
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Scratch Pad 


ARTUR RUBINSTEIN, one of the 
worid 's greatest pianists, has admitted 
that he hits @ lot of wrong note: 

“There kinds of 
Londo: 





are two ncert 


pianists,’ he told a ler- 

viewer, “met! | ones wit 

heart, who never hit a wrong 

and ones like me, who give all t 

got and hit wrong notes. 
Pachmann, who was not 

great pianist but a showman who 

ed comedy touches with piano 

and handkerehiefs, also | 


nots 


used 
wrong ago, 

in Mon 

stinker of a w! Whi dir 
Pachmar bit. Leaning ov 
he looked directly at a woman 1 
audience, smiled seraphically, 

said, “That was joost for you.” 

In his declining Ysaye, the 
lonally scraped a wrong 
note. Also in Mentreal, and long ago 
l attended a joint recital by Ysave and 
‘i who played the fiddle 
During a duet, the son, who was a bit 
nervous, produced a sour note. Father 
Ysave glowered at him and grunted 
After the eoncert the old maestro 
sgid, “Only l am great enough to play 


a wrong nole 
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I AM ONE OF THOSE PEOPLE 
who invariably have trouble in getting 
anybody on the telephone. 

If it’s a private residence I am call- 
ing, somebody at the other end has 
left the receiver off the hook, In 
case of calls to offices, after severe! 
rebuffs by the busy beep signal, |] 
finally get through to be told that the 
man I want to talk to has “just step- 
ped out a moment.” Or he has just 
gone to lunch, Or he is attending an 
important meeting. There doesn’t 
seem to be any other kind of meeting. 
They're all important, even if they are 
being held on the golf course. Some- 
times my man is in New York, Miami, 
Halifax or Nanaimo. At other times he 
will have just slipped across to the 
bank. 

I am resigned to all such explana- 
tions of unavailability. I know what to 
expect. But the other day, in Nassau, 
I ran into something entirely new 

I wanted to speak to a Mr. Albury, 
a radio engineer at the Internationa! 
Airport. The man who answered my 
call said he was-sorry, but Mr. Albury 
wasn't in. I asked if he had any idea 
where Mr. Albury might be reached, 
because the matter was rather urgent. 
He said it would be difficult to reach 
Mr. Albury because at that moment 
he was at the very top of the airport's 
antenna pole. 


the 


- . * 


MY RECENT REFERENCE to the 
late Frederick Edwards, veteran news- 
paper man, recalled to Tom C, McCall, 
of Windsor, a discussion he had with 
Freddie concerning public relations in 
the political field. Edwards, who had 
covered an R. B. Bennett election 
campaign, related how appalled R. B. 
was by some of the things his pub- 
licity people wanted him to do. To 
the suggestion that he be photograph- 
ed looking into a newsreel camera 
outside the Parliament Buildings, 
Bennett said, “Must one do this sort 
of thing to become Prime Minister of 
Canada?” 

-_ . io 

ALL SCIENTIFIC ACHIEVEMENT 
isn’t confined to Outer Space. Brains 
have triumphed in the search for com- 
fort on the part of movie-goers who 
haven’t been able to enjoy a film and 
hear the dialogue because of the 
erackling of popcorn bags and the 
crunching of their contents. 

At the second International Trade 
Show of the Theatre Equipment and 
Supply Manufacturers Association, the 
Theatre Equipment Dealers Associa- 
tion and the National Association of 
Concessionaires, held in Miami, there 
was rejoicing over the announcement 
of the invention of a noiseless plastic 
popcorn bag and silent popcorn. The 
popcorn muffler, of all things, is but- 
ter! Popcorn sprayed with butter 
keeps quiet. 

All that remains now is for some 
genius to remove the smell. Nothing 
can be done to prevent the smacking 
of lips. 

* * * 

QUOTES of the week: 

Lord Attlee, in an aside overheard 
at a Socialist meeting debating re- 
form of the House of Lords, “I dislike 
the House of Lords being referred to 
as a ‘second chamber.’ I prefer ‘an- 
cillary conyenience.’” 

Mrs. Gregg Juarez, former “Bobo” 
Sigrist, the heiress who eloped with 
the interior decorator, interviewed 
following the birth of a daughter — 
“Gregg. has designed and decorated 
a beautiful nursery for baby. It’s just 
like the one Louis XV had for -his 
mistresses’ children.” 


. ” 


IN A DRUGSTORE, on a stand dis- 
playing those handy-size paper-back 
reprint books, I noted the following 
titles: “Framed in Blood” — “Fire in 
the Flesh” — “Walk with Evil” — 
“Women without Men” -— “The Lady 
Who Took a Bath” — “The Price of 
Murder” — “The Baby Doll Murders” 
— “The Voodoo Murders.” 

I was told that they have enjoyed 
huge sales in the U.S. I doubt that 
one would be able to find them in 
Russia. 





Stop Me. lf— 


“Why didn’t you repor. the robbery at 
once?" an insurance agent asked a wo- 
man claimant. “Didn't you suspect some- 
thing when you came home and discov- 
ered all the drawers opened and the 
contents scattered?” 

“Not really,” she replied. “I thought 
ns eee had been looking for a clean 
shirt. 


“I'm sorry to tell you that you'll be a 
widow soon,” said a fortune-teller to her 
client. “Your husband is going to die a 
violent death.” 

“Will I be acquitted?” asked her client 
eagerly. 
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Post Scripts 





Accountant Moves Up 


Perhaps it a sign of the con 
petitive times in construction genera! 
ly that the new president of Standard 
Paying & Ma- 

terials Ltd., one 

of the largest 

companies of its 

kind in Canada, 

is a chartered ac- 

countant. 

But that is by 
no ,means the 
only qualifica- 
tion which John 
Harwood Reid 
brings to the post 
to which he was 
recently appoint- 
ed. During more 
than 25 years’ 
service with the 
MR. REID 
been closely as- 
sociated with a wide variety of phases 
in the manufacture and supply of 
building materials and in highway 
construction generally — fields in 
which Standard Paving specializes 
through about ten subsidiarie: 

Born and educated in Toronto 
where he qualified as a member of 
the Institute of Chartered Accoun- 
tants of Ontario, he was in public ae- 
counting till 1934 when he joined 
Standard Paving as comptroller. His 
progress upward has been steady. He 
became treasurer about 1940, then 
secretary, and was appointed vice- 
president, finance in 1952, and execu- 
tive vice-president in 1955 

When he joined the company in 
1934 its net profits were $239,000. In 
1956-57, they topped $1.6 m 
and the company had a peak labor 
force of around 1,000 people, He lives 
in the northern part of Toronto, is 52 
years of age, and is married with two 
teenage daughters and a nine-year- 
old son. He is a member of Toronto 
Board of Trade and the Granite Club, 
Toronto. 


L10n 


Canada’s Biggest Boss 


With the change in power at 
tawa which brings new and inex 
enced heads to cabinet positions and 
another general election looming 

within montnas, 

much responsi- 
bility for contin- 
uty of govern- 
ment falls on the 
federal civil ser 
vice. Heading 
P that force of 
160,000-odd 
permanent em- 
ployees, the larg- 
est group in tne 
country. a 
former diplomat 
Rhodes Scholar 
and footballer, 
Arnold Danford 
Patrick Heeney 
He was appoint- 
ed chairman of 
the Civil Service Commission only a 
few months ago. 

He was born 55 years ago in Mont 
real, the son of an Anglican canon 
and attended St. John's College Schoo! 
ih Winnipeg. At the University of 
Manitoba he captained the footbal! 
team, earned his BA (English, French, 
Literature) at 19, his MA (English and 
History) at 21, then his trip to Oxford. 

After Oxford, he returned to Mc- 
Gill “to learn a trade,” studied law 
and was admitted to the Quebec bar 
with his BCL. From 1929 to 1938 he 
practised with Meredith, Holden, 
Heward and Holden, as it was then. 
taught Jaw at McGilj on the side. His 
K.C. came in 1941. 

In 1938 Prime Minister King in- 
vited him to come to Ottawa to organ- 
ize a cabinet secretariat similar to the 
U. K. model. In 1940 he became clerk 
of the Privy Council and cabinet sec- 
retary. During World War II he play- 
ed a significant part in behind-the- 
scenes government and soaked up Big 
Government know-how. 


In 1949, when L. B. Pearson moved 


MR. HEENEY 


into politics as External! Affairs ! 
ter, Heeney moved sideways 
his place as under secretary 
servant of External! 
partment 

For 18 months, 1952-53 vi 
ada’s permanent representative 
North Atlantic Council and to the 
ganization for European. Eco! 
Co-operation, 


the 


living in Pari 


late 1953 to the 
ambassador to 


From 
he was 
States 


Heeneyv is married to th 
Margaret Yuile of Montreal! i 
Have a Brian, 24, an ordained 
Anglican minister in the family tradi 
tion, and a daughter Patricia, 20, at 
McGill. His recreation takes the form 
of “bad golf” (middle 90s) and “slap- 
stick skiing,” he say 


Soni, 


Chief problem is keeping up the ac- 
knowledged high standard of the civil 
service in an era of higher salaries for 
topnotch talent in industry. Others 
looking for ways to (a) overhaul the 
relatively unamended Civil] Service 
Act of 1918, (b) push the latest in 
modern administrative practices such 
as punch card systems and spot in- 
stead of detailed checking of forms in 
triplicate or better 

He admits 
ness that 


with refreshing frank- 
bigness in government 
makes for some inefficiency at low 
leyels but insists that it’s no worse 
than in any large private enterprise 
office. “Trips to the water cooler are 
no more frequent here than in, say 
the big insurance company,” is about 
the way he finds it. 


Speaks for Manitoba 


For the Manitoba Chambers of 
Commerce this has been a successfu! 
and unusual year, At its recent 27th 
annual meeting in Brandon, at which 

Francis J. Scott 
of Winnipeg’ 
suburban city of 
St. James was 
elected presi- 
dent, the organ- 
-% ization reported 
“ea record mem- 
bership, of 104 
Chamber rep- 
resenting all the 
incorporated cit- 
ies and 
and many 
larger 
of the province 
The annua! 
meeting Was un 
per aUuse 
dominant 
topic of its discussions was education 
on which 19 separate resolution 
were presented. Education js current- 
ly the subject of inquiry by a special! 
commission appointed by the Legisla- 
ture during the 1957 session and 
likely to be a major issue in the 
booming provincial election. It may 
be of some significance 
Manitoba Chambers of Commerce de- 
voted so much attention to it at its 
Brandon meeting. 
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Forty-seven year old F. J. Scott, the 
new president is a resident of St. 
James, secretary of its 200-member 
Chamber of Commerce, and business 
manager of a medical clinic in Win- 
nipeg. Born and educated in Winni- 
peg-—his father was a painting and 
decorating contractor—he was the 
only one of the family not accepted 
for war service in the last war. His 
five brothers enlisted in {he army, 
and all served overseas. 

At 17 Scott jomed the staff of the 
Royal Bank of Canada and worked 8 
years in its Winnipeg branches. For 
the succeeding 12 years he was em- 
ployed by the T. Eaton Co. From 
1949 until he accépted his present 
position two years ago he was a de- 
partment supervisor with the Cana- 
dian Wheat Board. 


Married with two sons, 17 and 8, 
Scott’s election as president of the 
Manitoba Chambers was a logica! line 
of succession as he had been vice- 
president for the last three years. 


_———— 
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What Others 
Are Saying _ 





Editorial of the Week 


Not a Selution 
Edmonton Journs! 

An important prineiple is et stake in the appeal 
now before the Federal Cabinet for @ subsidy to 
keep a copper mune in operauon 

Because of the enormous stocK piles alreads ac 

mulated and other factors, the world price of 

 - >‘ > a > a, 8 
copper urrentiv cs pressed. Mines with iow 
, ~*~ 'f l 
i a ri | . : 
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O! Mi) peration are first 
When the price of copper ‘wenity- 
per pound last August, ne 
was losing $40,000 a month. The 
take a 15 per cent cut in weges 
but agreed to waive overtime rates for weekend 
shifts. Simce then the price of copper has dipped 
to twenty-two cent 
Whether 
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five and 


mine reported 
union refused 
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One-Haii Cems 


copper or any other 
commodity, the taxpayers should not be called 
upon to finance uneconomic preduction. To stimu- 
late artificially the production of something that 
cannot be sold except at a loss leads only t an 
economic more A factory owner producing an 
article he found he could not sell at & profit would 
hardiy go to t Government and say: “If you 
do not pay me $5,000 a month I wil] have to close 
down and 1.) persons will be out of work.” 


be wheat or 


Other People’s Views 


TARIFF PRODUCTION alone is not going to 
solve all the textile industry's probiems, asser(s 
the Sherbrooke Record. ‘““The industry, given fair 
protection, must always strive for new and more 
efficient methods of production, combining this 
with eggressive marketing techniques 


IN COMPLETING THREE FULL YEARS 
without a traffic fatality Medicine Hat has set an 
example to the rest of the nation, says the Calgary 
Herald. “Surely no greater proof than this exists 
that the heavy toll in modern trafic is unnecessary. 
Medicine Hat's record is the product of many 
things. including a tremendous effort at the outset 
of the campaign three years ago and finally the 

f the record its 


IN TOO MUCH SPORT 


laugnt Liiei t 


TO-DAY youngsters 
ing is all that matters, de- 
clares the Brockville Recorder and Times. “This 
attitude is prevalent in all types of sports in all 
places where sports are played today. The weak 
player, or the little fellow sometimes doesn't get @ 
to play because of it. It has robbed most 

ts former attraction, 


longer 


5 7 
W itil 


ate 


chance 
amateur sport of much of 
Just anybody who is 
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OUR TRADE POLICY should he Canadian, ate 
clares the Vernon (B.C.) News, “and not obliquely 
slanted against either British or American indus- 
trv. A very real danger is that Canada, by reviving 
its national policy even in lim ted degree will be 


tempted to pay off real or imagined wrong 


interested can no 


HUNTING FATALITIES are rarely pure accie 
dents. declares the &t. Thomas Times-Journal, 
the result of sheer carelessSe 


= ne y are invariably 


ness, recklessne: stupidity or other term 
that fits. The man who at rustling leaves 
should, like ‘impaired’ or careless motorists, have 
his hunting licences suspended for several years, 
or taken away from him altogether.” 


NO ONE CAN HONESTLY ARGUE, that our 
divorce laws hold families together or prevent 
immorality, declares the Vancouver Province, 
“They do not stop divorce, and by their very stipu- 
lations, they encourage immorality.” 


THE MOST PERFECT MONOPOLY ever 
known in history, is the way the Peterborough 
Examiner deseribe@ the liquor business of the On- 
tario government. “It sells a popular prodyct at 
wildly inflated prices, it pretends to a highly moral 
reluctance to do so, and it manages to induce a 
mild sense of guilt in the purchaser by involving 
him in red tape as he spends his money.” 
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Lotteries Yield sy No Grief 


By J. B. McGEACHY critical in a country where 


money from these channe! 


Sas. Cause iS a subject 


anti i 


“Mac the Bookie” Has Raised £114 Million; Irish Sweeps $ 351 Million 


Last month, with great tra- governments are actively in 
vail of body and mind, money the whisky business and col- 
for charity was raised by the lect a rake-off on bets by 
community chest or united horse-players. Booze and 
appeal in sundry Canadian horses send thousands of 
towns. Sore fel] short. To- people down the slippery 
ronto, for one, gathered in slope to the everlasting bon- 
$8.2 million instead of the fire for every individual who 
$8.9 million the campaigners comes to grief from buying 
had hoped for. lottery tickets. 

Could the whole amount The laws of Canada, as of 
have been collected, with less Britain, now prohibit lotteries 
strain, ballyhod and heart- except small ones of the kind 
burning, by a lottery under connected with bazaars: any- 
municipal auspices? The an- thing on the Irish scale is out 
swer isn't necessarily yes; but of bounds. In both Canada 
the question is worth looking and Britain there were public 
into. inquiries recently into 

Lotteries, for charity and whether the laws should be 
for other purposes, are a re- changed. Recommendations 
spectable and indeed official were against state lotteries 
method of raising money in 


to make state lotteries worth 
holding. 

There is certkinly no doubt 
about the abundance of “out- 
lets” for the British punte: 
He can play the horses 
through the pari mutuel or a 
licensed bookmaker. He can 
play the football pools. He 
can play those exasperating 
crossword puzzles that may 
be solved in any of 50,000 
Ways. 

No Skill Required 

There’s a pretense that 
these activities involve skill 
or judgment; and maybe 
there are horse-players I 
have never met who can con- 
sistently tell a winner from 
a spavined survivor of the 





many countries. London's 
original Westminster Bridge 
was financed by a lottery. So, 


to a large extent, was the ea 4 “The argument that state 


colony of Virginia. There is 
at least one famous present- 


lotteries lower the nation’s 


day lottery — the Irish hos- GE dignity and corrupt the citi- 


pital sweepstake — to which —-_ he 
Canadians subscribe millions i Page zens 


is hypocritical in a 


@ year, , ae country where governments 


The very idea of cash prizes 


awarded by chahce to sup- cn fe are in the whisky business 


porters of good works always 
provokes the shocked com- 


and collect a rake-off on bets 


ment: “We must appeal to oe by horse-players.”’ 


charitable, patriotic or other 
worthy impulses, not to J. B. McGEACHY 





cupidity. Taxes or drives for 
charity are legitimate ways and the two investigating 
of raising money, but a ; bodies gave the same reason 
gambling scheme isn’t.” This for their finding: namely, that 
strikes me as a quibble. mass wagers don’t yield much 
Only saints pay their taxes cash for the treasury. 
with a warm glow of satisfac- In Ottawa last year a joint 
tion that the money will build Senate-Commons © committee 
a road, or supply old age pen- _— reported: “The common im- 
sions. As for voluntary gifts pression that state lotteries 
to community chests, it will provide substantial revenue 
not be denied that at present and significantly relieve the 
many individuals pay under burden of taxation is not sup- 
a kind of duress and many ported by the evidence.” 
companies with one eye on* In Britain in 1951 a Royal 
tax exemptions. Commission on lotteries con- 
I suggest that there would ceded that man is a gambling 
be quite as much lovingkind- animal. It conceded also that 
ness and public spirit in do- state lotteries have their good 
nations made with a dim, points. They are cheap to 
one-in-100,000 chance of run. They make no great de- 
Winning a big prize as there mand on manpower. They 
is in donations with no such create no private interest. 
hope. They don’t call for “undesir- 
Hypocritical Argument able” forms of advertising 
Still, some people say that and inducement. 
lucky draws are immoral and Why, then, did the commis- 
that state supervision or even sion decide against them? Be- 
tolerance of lotteries would cause, in its opinion, the 
Jower the nation’s dignity and British already had plenty of 
corrupt the citizens. This opportunities for betting and 
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hansom cab. As for the foot- 
ball pools, the odds against 
predicting correctly the re- 
sults of a dozen matches are 
so astronomical that the win- 
ner of £148,672 for twopence 
is quite as likely to be a post- 
mistress in the Orkney Is- 
lands, who never saw a foot- 
ball match in her life, as an 
expert London handicapper. 
Pure chance rules the cross- 
words too. 

There are indeed plenty of 
lotteries going full tilt in 
Britain; and maybe the Royal 
Commissioners thought it was 
self-evident that nobody 
would have time or money 
for a lucky dip conducted by 
the government. One who 
disagreed was Harold Mac- 
millan. 

Last year, when he was 
still chancellor of the ex- 
chequer, Mr. Macmillan 
startled the pious and ac- 
quired the nickname “Mac 
the bookie” by offering 
“premium bonds” at £1 each. 
It’s true that these bonds re- 
tain face value and may be 
cashed at any time; but the 
interest on them, instead of 
being distributed in driblets 
to all holders, is lumped in a 
fund and divided in prizes up 
to £1,000 among the fortunate 
whose numbers are drawn. 

Here is a state lottery if 
ever there was one. It has 
been a great success, bring- 
ing £114 million to the ex- 
chequer in the first year. As 
Mr. Macmillan is going to 
continue the experiment, he’s 
evidently pleased with it. So, 
undoubtedly, are the win- 
ners; and the losers have no 
grievance. It’s pleasant to 
think that so happy-making 
a scheme could be invented 
in the Khrushchev-Sputnik 
era. 

The point of real interest 
is that the British, in spite 
of all temptations to yield 
to other damnations, did have 
spare money to subscribe or 
divert to Mr. Macmillan’s 
bonds. What about Cana- 
dians who lack football pools 
(though some, I am told, 
compete in the British pools 
by air mail) and other 
chance-taking occasions 
available in the U.K.? Was 
our parliamentary committee 
correct in its estimate that 
the result of state lotteries in 
this country would be disap- 
pointing? 

The Irish Sweeps 

There is only one way. to 
find out; but meantime it’s 
a palpable and well-known 
fact that Canadians are heavy 
investors in the Irish sweeps. 
The amount they subscribe 
to this excellent, if over- 


which the Irish authorities 
are coy. The information is 
not to be had, they say when 
asked: ‘rhaps like Nelson 
at Trafalgar who clapped the 
giass to his sightless eve and 
“I’m damned if I see it,” he 
said. (Britain's Royal Com- 
mission could not find 
how much U.K. money was 
spent on Irish tickets. ) 
There are, however, statis- 
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tical data on the aggregate 
Irish results. Up to but not 
including last spring’s draw 
for the Grand National, 88 of 
the Irish sweeps had gathered 
in $351 million of which $248 
million, or 70°., was paid in 
prizes -and $103 million, or 
30°, went to the hospitals. 
These figures, given in sterl- 
ing by the Hospitals Trust in 
Dublin, are calculated at 
$2./0 to the pound; they 
would be much higher if al- 
lowance could be made for 
the $4.86 valuation at the 
time of earlier sweeps. 

On any reckoning the totals 
are substantial. It is because 
of the sweeps that Irish hos- 
pitais, perhaps pre-eminent- 
ly the Rotunda in Dublin, are 
among the world’s best. The 
sweeps have also made many 
people affluent or at least 
more prosperous than they 
were. Prizes won in Canada 
(paid from a dollar account 
kept in Canadian banks for 
the purpose) have probably 
amounted to the standard 
proportion, i.e. 70°, of re- 
ceipts from this country. It 
is a cautious guess that Cana- 
dians subscribed around $50 
million of that $351 million 
and got $35 million back. 

I wouldn’t prevent any- 
one from taking his chance 
with an Irish ticket: I do so 
myself when the opportunity 
offers (no luck so far). I 
merely point out what is 
obvious. A useful number of 
Canadian dollars could be 
raised by a lottery held in 
Canada for Canadian pur- 
poses. It seems to me certain 
that subscriptions would 
enormously exceed those sent 
to Ireland seeing that the 
Irish offer is in some measure 
surreptitious, can’t be adver- 
tised and reaches a tiny min= 
ority of the Canadian public. 

An Ancient Institution 

Lotteries, to turn for a 
moment to history, are of re- 
spectable antiquity. There is 
much casting of lots in the 
Bible (see Lev. xvi 8, Num. 
XXv1 55 and Prov. xvi 33, and 
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The Case of C martie 

My ow! 
pernaps tni: 
general view, 1 
conducted iotter,s 
ruined an} body, tnougn bet 
ting, its true, can become a 
compulsive obsession like 
drinking or sex. / an ex- 
ample I cite a fellow I knew 
years ago called Charlie whs 
had been a profess! lt 
with a good practis« 

He turned up in a Winni- 
peg pub every day at op 
ing time with ten cents 
his wife would allow him. 
With ad glass of beer he coast- 
ed until he could persuade a 
friend to put $2 on a horse 
in the next race somewhere 
or other. He would hurriedly 
place this bet at a bookie’s 
(unlicensed) round the corn- 
er, return to the pub and wait 
anxiously. If the bet lost, 
Charlie had to start over 
again. If it won, he expected 
a $2 tip and was in business 
for himself. 

On a bonanza day he would 
go home in a taxi with $20; 
on a bad day he needed a 
streetcar ticket at the close of 
play. His average daily gain 
was perhaps $5. He enjoyed 
the life but his family was 
not amused. 

Everybody must have met, 
or read about, characters like 
Charlie. They occur in 
Damon Runyon. But has 
anybody ever heard of a man 
going broke investing in the 
Irish sweepstakes? I have 
not. The odds look too jong 
to make it worth while, even 
for the betting maniac, to 
shorten them by buying more 
than one ticket — though I 
don’t doubt some people buy 
two or even a dozen. In any 
case, the outlay isn’t habit- 
forming. 

Lotteries, it is nevertheless 
argued, corrupt the _ indi- 
vidual buyer because, unlike 
permitted forms of betting, 
they are socially unproduc- 
tive. Let us examine this 
proposition. 

Horse-players no doubt can 


consult Cruden’s Concord- #————— — 


Moway is no Substitite for Counsel... 


ance). Roman emperors | 


raised money by lotteries. 

The first state lottery in 
England was held in 1567 
under the patronage of Queen 
Elizabeth I. Tickets were £10 
each, a figure which would 
exclude the poor, and top 
prize was £3,000 in cash, plus 
£1,000 in “plate gilte and 
white, good tapissarie meete 
for hangings, and other cou- 
vertures, and certain sorts of 
good linen cloth.”’ 

For centuries there were 
lotteries every year or often- 
er in Britain. Henry Fielding, 
the first modern novelist, took 
a dark view. In a play by 
him called “The Lottery,” 
produced in 1723, this was 
the prologue: 

A Lottery is a Taxation, 

Upon all the Fools in Creation; 

And Heaven be prais‘d, 

It is easily rais‘d, 

Credulity’s always in Fashion; 

For Folly’s a Fund, 

Will never lose Ground 


While Fools are so rife in the 
Nation. 


In 1823 Britaih banned lot- 
teries as harmful to the pub- 
lic but historians say that 
the state lottery itself did no 
damage. Two of its offshoots 
were to blame for squander- 
ing of money and ruination 
of people who couldn’t af- 
ford to bet. 

One was the private lot- 
tery, usually run by swindl- 
ers. The other was organized 
private betting, oddly called 
“insurance,” on numbers to - 
come up in the state draw, 
often protracted over weeks 





Driving Courses in Schools 
Slice Urban Accident Rates 


Universal driver-education in 
the high schools decreases ac- 


cidents, the Ontario Safety | 
ischools offering driver-educa- 
'tion courses, Kitchener and 
Peterborough three. 


League reports. 

It’s been established, says the 
league, that the high school 
student who receives the scien- 
tifically-designed course has 
less than 50% of the accidents 
and traffic violations of his un- 
trained contemporary. 

It backs up this contention 
with this fact: 


among the most thorough pro- 
grams of driver education also 
have the lowest insurance rates 
in the province. 

The rate for “select” drivers 











in Galt, Kitchener, Peterbor- 
ough and Port Arthur is $18. 


Galt and Port Arthur have two 


Perhaps offsetting to some ex- 
tent the impact of thé insurance 
rate in the four cities is the fact 
that in Oshawa, with two 
schools, the rate is $23. 

Four other cities have one 


school each; in each case the 
Four Ontario cities with 


insurance rate is given in 
brackets: Windsor ($25); Ot- 
tawa ($22); St. Catharines 
($22) and Owen Sound ($18). 
Most have no driver education 
in high schools. 
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that your heirs henefit financially 


from the wise management of your estate. 
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Lotteries Yield Cash, No Grief 


“Mac the Bookie” Has Raised £114 Million: Irish Sweeps $351 


By J. B. McGEACHY 

Last month, with great tra- 
vail of body and mind, money 
for charity was raised by the 
community chest or united 
appeal in sundry Canadian 
towns. Some fell short. To- 
ronto, for one, gathered in 
$8.2 million instead of the 
$8.9 million the campaigners 
had hoped for. 

Could the whole amount 
have been collected, with less 
strain, ballyhoo and heart- 
burning, by a lottery under 
municipal auspices? The an- 
swer isn’t necessarily yes; but 
the question is worth looking 
into. 

Lotteries, for charity and 
for other purposes, are a re- 
spectable and indeed official 
method of raising money in 
many countries. London’s 
original Westminster Bridge 
was financed by a lottery. So, 
to a large extent, was the 
colony of Virginia. There is 
at least one famous present- 

ay lottery — the Irish hos- 
‘pital sweepstake — to which 
Canadians subscribe millions 
@® year. 

The very idea of cash prizes 
awarded by chahce to sup- 
porters of good works always 
provokes the shocked com- 
ment: “We must appeal to 
charitable, patriotic or other 
worthy impulses, not to 
cupidity. Taxes or drives for 
charity are legitimate ways 
of raising money, but a 
gambling scheme isn’t.” This 
strikes me as a quibble. 

Only saints pay their taxes 
with a warm glow of satisfac- 
tion that the money will build 
a road, or supply old age pen- 
sions. As for voluntary gifts 
to community chests, it will 
not be denied that at present 
many individuals pay under 
a kind of duress and many 


companies with one eye on* 


tax exemptions. 

I suggest that there would 
be quite as much lovingkind- 
ness and public spirit in do- 
nations made with a dim, 
one-in-100,000 chance of 
winning a big prize as there 
is in donations with no such 
hope. 

Hypocritical Argument 
Still, some people say that 
lucky draws are immoral and 
that state supervision or even 
tolerance of lotteries would 
Jower the nation’s dignity and 
corrupt the citizens. This 
argument, I think, is hypo- 


.cause, in 


critical in a country where 
governments are actively in 
the whisky business and col- 
lect a rake-off on bets by 
horse-players. Booze and 
horses send thousands of 
people down the sli yp ery 
slope to the everlasting bon- 
fire for every individual who 
comes to grief from buying 
lottery tickets. 

The laws of Canada, as of 
Britain, now prohibit lotteries 
except small ones of the kind 
connected with bazaars; any- 
thing on the Irish scale is out 
of bounds. In both Canada 
and Britain there were public 
inquiries recently into 
whether the laws should be 
changed. Recommendations 
were against state lotteries 


money from these channels 
to make state lotteries worth 
holding. 

There is certainly no doubt 
about the abundance of “out- 
lets” for the British punter. 
He can play the horses 
through the pari mutuel or a 
licensed bookmaker. He can 
play the football pools. He 
can play those exasperating 
crossword puzzles that may 
be solved in any of 50,000 
ways. 

No Skill Required 

There’s a pretense that 
these activities involve skill 
or judgment; and maybe 
there are horse-players I 
have never met who can con- 
sistently tell a winner from 
a spavined survivor of the 





“The argument that state 
lotteries lower the nation’s 
dignity and corrupt the citi- 


zens 


is hypocritical in a 


country where governments : 
are in the whisky business 
and collect a rake-off on bets 
by horse-players.”’ 
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and the two investigating 
bodies gave the same reason 
for their finding: namely, that 
mass wagers don’t yield much 
cash for the treasury. 

In Ottawa last year a joint 
Senate-Commons © committee 
reported: “The common im- 
pression that state lotteries 
provide substantial revenue 
and significantly relieve the 
burden of taxation is not sup- 
ported by the evidence.” 

In Britain in 1951 a Royal 
Commission on lotteries con- 
ceded that man is a gambling 
animal. It conceded also that 
state lotteries have their good 
points. They are cheap to 
run. They make no great de- 
mand on manpower. They 
create no private interest. 
They don’t call for “undesir- 
able” forms of advertising 
and inducement. 

Why, then, did the commis- 
sion decide against them? Be- 
its opinion, the 
British already had plenty of 
opportunities for betting and 


would not divert sufficient 
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hansom cab. As for the foot- 
ball pools, the odds against 
predicting correctly the re- 
sults of a dozen matches are 
so astronomical that the win- 
ner of £148,672 for twopence 
is quite as likely to be a post- 
mistress in the Orkney Is- 
lands, who never saw a foot- 
ball match in her life, as an 
expert London handicapper. 
Pure chance rules the cross- 
words too. 

There are indeed plenty of 
lotteries going full tilt in 
Britain; and maybe the Royal 
Commissioners thought it was 
self-evident that nobody 
would have time or money 
for a lucky dip conducted by 
the government. One who 
disagreed was Harold Mac- 
millan. : 

Last year, when he was 
still chancellor of the ex- 
chequer, Mr. Macmillan 
startled the pious and ac- 
quired the nickname “Mac 
the bookie” by offering 
“premium bonds” at £1 each. 
It’s true that these bonds re- 
tain face value and may be 
cashed at any time; but the 
interest on them, instead of 
being distributed in driblets 
to all holders, is lumped in a 
fund and divided in prizes up 
to £1,000 among the fortunate 
whose numbers are drawn. 

Here is a state lottery if 
ever there was one. It has 
been a great success, bring- 
ing £114 million to the ex- 
chequer in the first year. As 
Mr. Macmillan is going to 
continue the experiment, he’s 
evidently pleased with it. So, 
undoubtedly, are the win- 
ners; and the losers have no 
grievance. It’s pleasant to 
think that so happy-making 
a scheme could be invented 
in the Khrushchev-Sputnik 
era. 

The point of real interest 
is that the British, in spite 
of all temptations to yield 
to other damnations, did have 
spare money to subscribe or 
divert to Mr. Macmillan’s 
bonds. What about Cana- 
dians who lack football pools 
(though some, I am told, 
compete in the British pools 
by air mail) and other 
chance-taking occasions 
available in the U.K.? Was 
our parliamentary committee 
correct in its estimate that 
the result of state lotteries in 
this country would be disap- 
pointing? 

The Irish Sweeps 

There is only one way. to 
find out; but meantime it’s 
a palpable and well-known 
fact that Canadians are heavy 
investors in the Irish sweeps. 
The amount they subscribe 
to this excellent, if over- 


seas, 
which rities 
are coy. information is 
not to be had, they say when 
asked; perhaps like Nelson 
at Trafalgar who clapped the 
glass to his sightless eye and 
“I’m damned if I see it,” he 
said. (Britain's Royal Com- 
mission could not find out 
how much U.K. money was 
spent on Irish tickets.) 

There are, however, statis- 
tical data the aggregate 
Irish results. Up to but not 
including last spring’s draw 
for the Grand National, 88 of 
the Irish sweeps had gathered 
in $351 million of which $248 
million, or 70°, was paid in 
prizes and $103 million, 
30°, went to the hospitals. 
These figures, given in sterl- 
ing by the Hospitals Trust in 
Dublin, are calculated at 
$2.70 to the pound; they 
would be much higher if al- 
lowance could be made 
the $4.86 valuation at 
time of earlier sweeps. 

On any reckoning the totals 
are substantial. It is because 
of the sweeps that Irish hos- 
pitals, perhaps pre-eminent- 
ly the Rotunda in Dublin, are 
among the world’s best. The 
sweeps have also made many 
people affluent or at least 
more prosperous than they 
were. Prizes won in Canada 
(paid from a dollar account 
kept in Canadian banks for 
the purpose) have probably 
amounted to the standard 
proportion, i.e. 70°, of re- 
ceipts from this country. It 
is a Cautious guess that Cana- 
dians subscribed around $50 
million of that $351 million 
and got $35 million back. 

I wouldn’t prevent any- 
one from taking his chance 
with an Irish ticket: I do so 
myself when the opportunity 
offers (no luck so far). I 
merely point out what is 
obvious. A useful number of 
Canadian dollars could be 
raised by a lottery held in 
Canada for Canadian pur- 
poses. It seems to me certain 
that subscriptions would 
enormously exceed those sent 
to Ireland seeing that the 
Irish offer is in some measure 
surreptitious, can’t be adver- 
tised and reaches a tiny min= 
ority of the Canadian public. 

An Ancient Institution 

Lotteries, to turn for a 
moment to history, are of re- 
spectable antiquity. There is 
much casting of lots in the 
Bible (see Lev. xvi 8, Num. 
xxvi 55 and Prov. xvi 33, and 
consult Cruden’s Concord- 
ance). Roman _ emperors 
raised money by lotteries. 

The first state lottery in 
England was held in 1567 
under the patronage of Queen 
Elizabeth I. Tickets were £10 
each, a figure which would 
exclude the poor, and top 
prize was £3,000 in cash, plus 
£1,000 in “plate gilte and 
white, good tapissarie meete 
for hangings, and other cou- - 
vertures, and certain sorts of 
good linen cloth.” 

For centuries there were 
lotteries every year or often- 
er in Britain. Henry Fielding, 
the first modern novelist, took 
a dark view. In a play by 
him called “The Lottery,” 
produced in 1723, this was 
the prologue: 

A Lottery is a Taxation, 

Upon all the Fools in Creation; 

And Heaven be prais’d, 

It is easily rais'd, 

Credulity’s always in Fashion; 

For Folly’s a Fund, 

Will never lose Ground 

While Fools are so rife in the 

Nation. 

In 1823 Britaih banned lot- 
teries as harmful to the pub- 
lic but historians say that 
the state lottery itself did no 
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damage. Two of its offshoots 
were to blame for squander- 
ing of money and ruination 
of people who couldn’t af- 
ford to bet. 

One was the private lot- 
tery, usually run by swindl- 
ers. The other was organized 
private betting, oddly cailed 
“insurance,” on numbers to - 
come up in the state draw, 
often protracted over weeks 








Driving Courses in Schools 
Slice Urban Accident Rates 


Universal driver-education in 
the high schools decreases ac- 
cidents, the Ontario 
League reports. 

It’s been established, says the 
league, that the high school 
student who receives the scien- 
tifically-designed course has 
less than 50% of the accidents 
and traffic violations of his un- 
trained contemporary. 

It backs up this contention 
with this fact: 

Four Ontario cities with 
among the most thorough pro- 
grams of driver education also 
have the lowest insurance rates 
in the province. 

The rate for “select” drivers 





in Galt, Kitchener, 
ough and Port Arthur is $18. 


Safety | Galt and Port Arthur have two 
\schools offering driver-educa- 
(tion courses, 


Peterborough ‘three. 


Kitchener 


Perhaps offsetting to some ex- 
tent the impact of thé insurance 
rate in the four cities is the fact 
that in Oshawa, with two 
schools, the rate is $23. 

Four other cities have one 
‘school each; in each case the 
insurance rate is given in 
brackets: Windsor ($25); Ot- 
tawa ($22); St. Catharines 
($22) and Owen Sound ($18). 
Most have no driver education 
|in high schools. 
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Million 
and months. Eightpence was 
the standard price of a pledge 
to pay a guinea (odds of 6 
to 2) if agreed number 
was drawn the next day. This 


was obviously a racket ex- 
actly i 
“numbers 

to flou 


tons poo! 
The Case of Charlie 

My own observation, a! 
perhaps this ould be the 
general view, is 
conducted never 
ruined a! h bet 
ting, its true, can become 
compulsive obsession lke 
drinking of sex. As an 
ample | cite a fellow I knew 
years ago called Charlie who 
had been a professional n 
with a good pract 

He turned up i 
peg pub every daj 
ing time with ten cent 
his wife : n. 
With a glass of beer he coast- 
ed until he could persuade a 
friend 
in the next race 
or other. He would hurriedly 
place this bet at a bookie’s 
(unlicensed) round the corn- 
er, return to the pub and wait 
anxiously. If the bet lost, 
Charlie had to start over 
again. If it won, he expected 
a $2 tip and was in business 
for himself. 

On a bonanza day he would 
go home in a taxi with $20; 
on a bad day he needed a 
streetcar ticket at the close of 
play. His average daily gain 
was perhaps $5. He enjoyed 
the life but his family was 
not amused. 

Everybody must have met, 
or read about, characters like 
Charhe. They occur in 
Damon Runyon. But has 
anybody ever heard of a man 
going broke investing in the 
Irish sweepstakes? I have 
not. The odds look too long 
to make it worth while, even 
for the betting maniac, to 
shorten them by buying more 
than one ticket — though I 
don’t doubt some people buy 
two or even a dozen. In any 
case, the outlay isn’t habit- 
forming. 

Lotteries, it is nevertheless 
argued, corrupt the indi- 
vidual buyer because, unlike 
permitted forms of betting, 
they are socially unproduc- 
tive. Let us examine this 
proposition. 

Horse-players no doubt can 
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Investors — 
Your Best Friends 
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The many benefits of having broad public distribution of a 
Company's securities are generally known and accepted as 


being of considerable importance. 


For instance, having continuous contact witha wide 
cross-section of the Canadian investing public, a Company 
is enabled to do much to establish and maintain goodwill. 


Also, the chances of the continuance of protective legisla- 
tion ate far greater by virtue of this wide public interest. 


Our long and varied experience in corporate financing can 
be of great value in such cases. Your inquiry will be held 
in strictest confidence, and our advice does not obligate 
you in any way. 
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320 Bay Street, Toronto 
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Money ws no Substitite for Counsel... 


It is, naturally, one of your executor’s foremost 


duties to ensure 


that your heirs henefit financially 


from the wise management of your estate. 


However, the trust officers of The Canada Trust 
Company frequently find that financial matters 
form only a small part of their responsibility. These 
men regard it as their duty not only to safeguard 
income and principal of your estate, but also to act 
as a friendly counsellor on problems that may arise. 


Perhaps there will come a time when one of your 
loved ones—a young son or daughter, for 

instance —will welcome the mature counsel of an 
understanding adviser. The officers of this company 
are well qualified to act in this capacity. Clients, to 
them, are not-mere names in a ledger — 


they are people. 
Call in and see 


one of our trust officers, soon. 


Start to lay the foundations of a relationship that 
may mean a lot to your family‘in the future. 
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Edmonton 
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GORDON Rk. BALL 


BofM PRESIDENT CALLS FOR 
NATIONAL -SELF-DISCIPLINE 
IN FIGHT AGAINST INFLATION - 


G. ARNOLD HART 





Gordon Ball Urges Larger Foreign 
Exchange Reserves 





ARNOLD HART, GENERAL MANAGER, REPORTS 
PAID-UP CAPITAL HIGHEST IN CANADIAN 


BANKING HISTORY 


BUSINESS PROSPECTS 


— CONFIDENT OF 





+ Continuing steady growth of the Canadian economy and con- | 
tainment of inflation can both be achieved, but to do so will de- | 
pend on intelligent self-discipline at all levels in the conduct of | 
the nation’s economic affairs, according to Gordon R. Ball, presi- § 


dent of the Bank of Montreal. 





Mr. Ball told B of M shareholders + 


at their 140th annual meeting that 
attainment of this double objective 
is “a challenge, not a certainty” and 
will depend on the preservation of 
the purchasing power of the Cana- 
dian dollar. 


“It may be a very oid-fashioned 
doctrine, but I think a very true 
one none the less, that the achieve- 
ment of a better standard of living, 
in the real sense of the word, in- 
volves a measure of self-discipline,” 
he said. “It is in the long-run en- 
vironment of a dependable dollar 
that the economy will enjoy the 
steaciest and most fruitful progress.” 


Shareholders also heard G. 
Arnold Hart, general manager of 
the B of M, present a statement re- 
flecting substantial advances by the 
bank “under. conditions of ex- 
tremely tight money,” with record 
total assets reported at $2,866,000,000, 
at the October 31 year-end. 

This Year's Business Slow-Down 

Reviewing the past year, Mr. Ball 
said despite a new record in the 
total output of the economy, there 
has been a distinct slowing-down 
in the pace of busing th exper 


4 


In jnonth qi ; 
from the rate of a year ago. 

This slackening throughout Can- 
ada’s economy has seen outlays for 
capital equipment..and consumer 
goods, and demands for exports 
levelling off, or in sqme cases de- 
clininig, he said. 

Despite a OMG total number of 
unemployed, Ball continued, 
more people were working than 
ever before and were being paid 
more, so that the aggregate wage 
and salary income of the country 
continued to climb. “But this was 
largely offset by a decline in the 
net income of the agricultural com- 
munity and a contraction of busi- 
ness profits,” he said. 

“While the trend of imports, like 
that of exports, flattened out, the 
deficit in Canada’s international 
trade continued to be very large. 
Yet the inflow of capital funds, not- 
ably from new security issues float- 
ed by Canadian borrowers abroad, 
was sufficiently strong to outweigh 
the trade deficit, and the exchange 
value of the Canadian dollar re- 
mained at a premium over the U.S. 
dollar.” 

Larger Exchange Reserves Needed 

This premium served to intensify 
Canadian. exporters’ problems and 
those of producers of goods com- 
peting with imports in the domestic 
market, Mr. Ball said. However, he 
added, that was opposed to the sug- 
gestion that the government should 
act to reduce the premium or to 
fix exchange rates. “Such action 
would involve the expenditure of 
virtually unlimited amounts of gov- 
ernment funds, with consequent in- 
flationary effects,” he commented. 

Nevertheless, he continued, “I be- 
lieve the government should give 
thought to the advantage, as a long- 
term policy, of enlarging our of- 
ficial exchange reserves.” He had in 
mind such action “at times when it 
would not aggravate inflation to do 
so.” While most of the vastly in- 
creased amount of foreign invest- 
ments in Caneda is undoubtedly 
permanent, “a substantial part of it 
could conceivably be recalled,” he 
said. “It might be prudent, there- 
fore, to er ‘adding 


pare for the future when incom- 
ine D2 might possibly be re- 


Significant Cross-Current in Prices 

Continuing his review of the year, 
the B of M president said the pat- 
tern of price movements suggests 
that it takes time for a general 
price advance in basic materials to 
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system” proposed by the Governor 
of the Bank of Canada earlier this 
year. These proposals would have, 
in effect, prescribed the assets the 
chartered banks should hold against 
their personal savings deposits, he 
said, 

“This suggestion took the banks 
by surprise. It also gave rise to im- 
mediate concern on the part of 
many depositors and the public at 


large.” Such changes required “the | § 


most careful consideration gnd the 
fullest public discussion,” Mr. Ball 
had advised the Minister of Fin- 
ance, and should be implemented, 
“if at all, by changes in banking 
legislation. 

“The Minister did not present the 
proposal to Parliament and in fact 
gave assurance that, in future, any 
such suggestion would be fully 
aired and subject to regular legis- 
lative procedures,” Ball re- 
called. This incident, he believed, 
served to remind Canadians evéry- 
where that their banks are strong 
because they have developed:in re- 
sponse to the expanding and chang- 
ing needs of the ,economy and 
people, “not on the “basis of any 

; ee ee eae 


The i pove ment’s efforts to com- 
bat inflation, protecting Canadians’ 
purchasing power, has “had the full 
support of the chartered banks,” Mr. 
Ball continued, and the effective- 
ness of traditional and flexible con- 
trol of the money supply has been 
apparent. 

Unpleasant as tight money has 
been for everyone concerried, “Mr. 
Ball said he believed “Canadians 
have come to realize that the costs 
and inconweniences are gmall com- 
pared with the costs and inequities 
of inflation. It ‘i, true beyond dis- 
pute that the bo6ém would have 
been far more extreme and the ad- 
justment far more painful had 
monetary policy been less severe or 
less. effective.” 

Room For Confidence 

Summarizing this year’s business 
trends, Mr. Ball said he assessed 
the picture as having reflected a 
moderate readjustment, adding, “I 
am not among those who regard 
the business outlook with pes- 
simism.” ~ 

“We in the Bank of Montreal cer- 
tainly see no reason for revising 
our preparations and plans to grow 
with a growing Can 
year we have issued 900,000 addi- 
tional shares of capital stock which 
were readily subscribed,” he con- 
tinued. 

Problems of Inflation 
But, although he 
1957 business lull 
Ball said he was also convinced 
“we should not unduly let down our 
guard” against inflation, noting that | 
the forces of inflation, “while for- | 
tunately being brought under a 
measure of control in Canada. are | 
far from being held in check in| 
some other countries.” | 
“And,” he added, “it is but sober 
realism to recognize, not only that. 
disappointingly little headway has 
been made to resolve the uncertain- | 
ties of world affairs and reduce the | 
need for armaments, but also that 
developments in the conquest of. 
Space within the past two months | 
have added new urgency to the 
need for concerted effort and pre-| 
paredness on the part of the free | 
world. In those circumstances, Can- | 
ada, with its network of close econ- 
omic and other international ties, | 
would be hiding its head in the 
t the against 
inflation had been won.” ~ . 





ed that after setting aside $9,191,000 
for income taxes — $1,396,000 more | 
year — net profits amount- | 

ed to $9,649,692. 
Of this amount, $7,946,013 will be 
d to shareholders as dividends, | 
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profits, now standing at 
33,834. 

is interesting to note that.on 
of the increased number of 
shares outstanding at Oc- 
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— a combination of government 
and state trading *conipany 
officials in fish processing 
that one or two members may 





‘}g0 to the west coast for a look. 


Our synthetic yarns also have 
drawn some Soviet study. 

The Russians are more inter- 
ested in. selling than buying, 
although it’s a two-trade dele- 
gation. 

They would. like to boost 
sales here in order to balance 
recent large wheat purchases 


Traditional products 
furs, precious stones, glass and 
certain. specialty products are 
available —- and possibly at im- 
proved prices. 

Also, the Iron Curtain traders 
are offering some rather sur- 
prising products, including fuel 
| oil and ferroalloys.” 

The Russian problem is that 
Canada produces many prod- 





high level of economic activity, B 
of M total loans reached a new high 
figure of $1,438,000,000, an increase 
of $55,000,000 over the previous 
year, the general manager said. 

| Most significant ‘increases in loans 
‘during the year were in the mort- 
gage category, he continued, where 
a rise of $27,000,000 over last year, 
to $131,000,000 was recorded. 
Continuing on this theme, 
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Mr. | 


'Hart said, “we have endeavoured | 


'to follow a consistent policy in 
/meeting the requirements of cus- 
‘tomers for mortgage funds and 
while of necessity our program has 
had, at times, to be geared to pre- 
vailing monetary conditions, this 
bank has never withdrawn from the 
field of mortgage lending.” 

On the subject of loans generally, 
Mr. Hart said, “We are ever mind- 
ful of the business and personal 
credit needs of smaller borrowers 
and it is our constant endeavour to 
accommodate them for their proper 
and reasonable requirements.” 
Views Business Scene 
With Confidence 

Reviewing business developments 
during the year, Mr. Hart said, al- 


though trends were mixed, there 


had been a general tendency to- 
wards a plateau. 

“A key factor,” he said, “has been 
a levelling off in outlays of a capi- 
ta] nature and this in turn has led 


to an abatement in the rise of capi- 


tal equipment imports. However, 


the decline in residential eonstruc- 
tion that marked 1956 was arrested 
this spring and it now appears like- 
ly that the number of new dwell- 
ings started this year will exceed 
100,000, which would be less than 
last year but more than initial ex- | 
pectations.” 
Summarizing, the B of M general | 
manager said that under the econ- 
omic circumstances. which have 
been in effect, it is not surprising 
that Canada’s industrial output had 
lost some momentum. But there was 
room for encouragement on several 
scores, he thought, especially in 
“the undiminished rise of tota] per-- 
sonal income.” 
He continued, “The period of ad- 
justment through which we have 
passing is probably not yet 
amid conflicting 
trends that have marked the past 
year and may well continue in the 
months ahead, we should not lose 
sight of the predominant fact that 
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ucts competitive with those 
from the Soviet. So it boils 
down to a matter of prices and 
tariffs. ’ 

The mission is said to be 
“unofficial,’ It follows repre- 
sentations to the Canadian gov- 
ernment made some time ago. 

The nine-man_ group is 
traveling with officials from the 
Russian embassy in Ottawa and 
the Canadian trade uepartment. 

On its schedule before depar- 
ture —- probably around Dec. 


20 — are Montreal, Ottawa, To- |. 


ronto. 


from Canada and maybe make | . It was in Montreal this week. 
possible further wheat buying. | 


Russian-Canadian trade has 
like | | 


been pretty slim. 


Our imports from 


the late forties, hit more than $2 


million in 1952, were $1 mil- | 


lion in 1956. 

Our exports were almost $5) 
million in 1947, but immediate- 
ly became insignificant until 
wheat lifted the figure to $24.6 
million in 1956. 


Two Airlines 





Russia | 
were down to almost nothing in) 





Seek Routes 


OTTAWA (Staff)—The Coui«| 
servative government which has | 
been trying to punch out an air- 
lines policy to permit competi- | 
tion for Trans-Canada Air Lines | 
but’ not economic hardship, this | 
week discovered that it has not 
just one second in its corner 
but three. | 

For some time, Pacific West- | 
ern Airlines (FP, Oct. 12) has| 


been parked patiently on one | 


Averages 5.44% 


dend-paying stocks on the Toronto 





of confidence. 


stool. PWA has applied to the. 
Air Transport Board to carry | 
passengers from Vancouver to 
Windsor. 

Now, two more airlines are 
just outside the TCA monopoly 
ropes. They are: 

1. Canadian Pacific Airlines. 
CPAL has taken the first formal | 
step, filed an application for a) 
Vancouver - Montreal passenger 
franchise (the juiciest airline 
plum). 

2. Maritime Central Airways 
has also just now filed—for a/| 





transAtlantic franchise to carry 
passengers 
/and Luxembourg. 


between Montreal 





114 Stocks Yield 


The average yield on 114 divi- 


Stock Exchange, as compiled by 
Moss, Lawson & Co. on the prices 
of Dec. 2, was 5.44%, off .06 from 
the previous week. The current 
yield compares with 5.71% one 
month ago and 5.17% in the cor- 
responding week last year. 

Here is the yield by the various 
groups: 
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RIDDELL, STEAD, GRAHAM & HUTCHISON 


QUEBEC, MONTREAL, OTTAWA, TORONTO, HAMILTON, 
WINNIPEG, CALGARY, EDMONTON, VANCOUVER 


and 


WM. C. BENSON AND COMPANY 


Chartered Accountants 
LONDON, ONTARIO 
have pleasure in announcing the merger of their practices 
The partners of Wm Benson and Company 
W A. and G. A. MacDougall, F.C.A. 


become partners of 
& Hutchison 


The combined practices in London will be carried 
on with offices at 200 Queens Ave. 
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Producer Opinion 

But Alberta producers with 
shrinking revenue and heavy 
land commitments think other- 
wise. 

There no doubt in their 
minds that the Montreal market 
could be economically broached 
if the big refiners decided it Was 
politic to do so. 

One thing is certain: 

To serve the Montreal market 
or even a 150,000 b/d portion 
of it — would mean heavy ex- 
penditure on added compression 
and big pipeline looping jobs on 
the presently operating Inter- 
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| provincial line. 


Over-all cost .~would 
be over $209 million. 
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NEW SERIES 


$15,000,000 


British Columbia Electric Company 


Limited 


(Incorporated under the laws of British Columbia) 


544% CUMULATIVE REDEEMABLE PREFERRED SHARES 
(Par Value $50 per Share) 


Preferred as to assets and dividends. Cumulative preferential dividends at the rate of 444% per annum, and no 
more, as and when declared by the Board of Directors, will be payable quarterly in Canadian currency on the first 
days of January, April, July and October at par at any branch in Canada of the Company's bankers. Dividends will 
accrue from 18 December 1957. Redeemable at the option of the Company at any time in whole or from time to time 
in part, on not less than 30 days’ notice, at par plus a ange oe of 4% thereon, plus an amount equal to all unpaid 

referential dividends to and including the date fixed for redemption. These Preferred Shares when issued will be 
ully paid and non-assessable, and the rights, preferences, priorities, restrictions and conditions ing retwo 
are more fully set out in the Statutory Information forming part of the Prospectus. The authorized. Prefetred Shares 
of the Company may be issued from time to time in one or more series and the shares of each series rank equally 
with and in all oe es possess the same rights, preferences and priorities and are subject to the same restrictions 
and conditions as the shares of every other series, except that one series may differ from another or others iq respect 
of one or more of the following matters, namely, (i) the rate or amount of the preferential dividend, (ii) the rate 
or amount of premium payable on redemption and (iii) the par value. 


Registered share certificates will be exchangeable for bearer share warrants (or vice versa) at the option of 
the holders. 


Transfer Agent: Montreal Trust Company— Victoria, Vancouver, Winnipeg, Toronto, Montreal and Halifax. 
Registrar: The Royal Trust Company— Victoria, Vancouver, Winnipeg, Toronto, Montreal and Halifax. 





In the opinion of Counsel, these shares will be investments in which companies registered 
under Part III of the Canadian and British Insurance Companies Act may, without availing 
themselves for that purpose of the provisions of sub-section 4 of Section 63 of said Act, invest 
their funds or any portion thereof. 





Applications have been made for the listing of these Preferred Shares of British Columbia Electric Company 
Limited on the Vancouver, Toronto and Montreal Stock Exchanges. 





We offer, as principals, these Preferred Shares, if, as and when issued and accepted by us and subject to prior 
sale and allotment and subject to the approval of Messrs. Douglas, Symes & Brissenden, Vancouver, B.C., on behalf 
of the Company, and of Messrs. Common, Howard, Cate, Ogilvy, Bishop & Cope, Montreal, Que., on our behalf, 
who will rely upon the opinion of the Company's Counsel in respect of all matters of local law in British Columbia. 


PRICE: $48.50 PER SHARE TO YIELD 5.674 


It is expected that registered certificates and bearer share warrants, both in interim form, will be available for 
delivery on or about 18 December 1957. 





A copy of the Prospectus which hasbeen filed with the Registrar of Companies of British Columbia will 
be forwarded promptly upon request. 
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Auto Production 'Anaesthetists Get Together'Home Loans = | 2*7***47@™? a 


wn sen “TQ Form Own Mutual Fund Keep Moving MPs Are Breathing Easier 
Totel cors . ; 1.792 *5,254 (CONTINUED fROM P.1) hind the plan, is secretary of the OTTAWA (Staff)—By the end More Time to Raise Cash 


Rombier , , 1,792 1.197 
Chrysler: | Canad ’ & , —_ p 
Wey ian Anaesthetists’ Sx y | ——" wilt; 4 
Chrysler ... 4,075 5,569 thetists’ Fund is intended to . ociety of this week, the $150 million i GARDINER WATSON 
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Tote! trucks 7073 11.740| “& Young doctor to save money,/ violin scholarship, and later _ it is expected here that no| The reason: It looks as if they Here’s a quick look at the! | empire 6-92 
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Mercury «+. 9403 6,875|Periodically and on a small R. H ‘Meredith : Dr. R. M and, even in Geas-land areas. ij) th CSRGISRS I SSSUCE (Que.). He) & —— 
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Oldsmobile . 12,882 9,507 Objectives. 995,000 Class A shares (p.v. $1).| Proposal to provide a further!spent a total of $3.3 million, ‘Me extension — See statements Canal n Good Rede Assosiatl 
[ca maacian rO00G NHNOo@acs Association 


Saae f 140,332 132.136 In addition to providing a;| Authorized capital is 995,000 | $159 million fund for CMHC is according to figures just re- the other 118 did not do Ik (1953 figures ; acKkets) é : elected Hon. Hugh John Flem- 
Geaeler Wa 15320 21289 ,comvenient periodic savings Class A shares and 5,000 Class Considered certain to get Par- leased by | h lectoral Wise, they have left themselves | tota] of $1,669,669 ($1,287,138) , premier and minister of pub- 
* 28a. 10.474 15,033 Plan, the purpose of the fund is B shares. liament’s approval office: ag a er ey bility Co) ow att’ a% vorks for New Brunswick, presi- 
Pontiac divy.. 586 1,298 to help the doctors participate As with other mutual funds CMHC has now shelved plans Castonguas t action Dy one of their 90.1% "CF $219.4 n * ae - a tea ~s 

Total trucks 26,380 37,620 in tne growth of Canada through the Class A shares are redeem- to tighten up staff operations In the genera! lection riding mnstituents rn nossible | ,(¢1 9 14 Social Credit: $14] , , : ' — oat ¥ -< 7 T , em 

Carei- trucks 166.712 169.756 the purchase of common shares able at net asset value, at any which were put forward a few. (numbs ) i suDstant itn 29 90° ymmunists national membership; C. B. Cooper, 
Internationa! of prominent companies. time, at the holder’s option. months ago. statemeuats inal but @ Liberal candidates wh orgmittee on public in- 
Pe og Eg 10,476 14,416 The fund is devised so that ~~ ice, sty “as wn so fle : - aera 

i aie 5226 8.082 ‘mere will be no sales charge in ° 
Totals: connection with the purchase of ae a we Sail se ey ae sy a iT SAY 

All cars 756 317,910 337,750 shares. Other than the neces- | ese @¢ ® 

All trucks . 1,395 67,078 91,533 sary charges of administration | . 

All vehicles 10,151 384,988 429,283 4nd management, which will be ae, - i ij ip oll 


——— | a ee 


last week. 8.915 deducted from income, there 
last yeor . 11,53) © will be no expense to the share- 
*includes Nosh & Hudson cars holder. 


Source: Canadian Automobile Chamber of 
Commerce. Per.odic monthly subscrip- | 


—_———-—--—- wen | tions of a minimum of $20 are) 
ANNOUNCEMENT ===) required to participat: in the| 
IMPERIAL OXYGEN, | savings program. The maximum | 
LIQUID CARBONIC monthly subscription is unlim- | 
REGIONAL MANAGER ited. Participants will deposit | 
pre-signed cheques with Royal 
Trust Co. which will administer 
the fund. 

Shares may also be purchased 
on an outright cash basis, pro- 
viding that the initial purchase | 
has a minimum value of $240. | 

Dr. Gordon, the sparkplug be- | 


Fur Cutters 
Resume Work 
After Strike 


, MONTREAL (Staff) — Fur 
. Howard Pope has been appointed) noite . 

Onterio Manager for Imperial Oxygen | ant coe i along pant 
Limited and its associate company, Liquid | WOI enc es oa ontreal an 
Carbonic Canadian Corporation Limited. | Toronto again this week. 

Mr. Pope, who has been with Imperial | For a few days an unofficial 
Oxygen for the past 15 years, will con-| .. : 

tinve fo make his headquarters in To- strike had seemed to put the 
ronte with supervision over the Toronto Christmas Day luxury gift-coat 
end Windsor operations. in jeopardy (FP, Nov. 30). 

*| Last week over 1,000 fur cut- 
.|ters in the two cities went to 
~|attend an indefinite meeting. 
This had the effect of a strike. 


In the traditional pre-yule | 
rush the move was an effective 
squeeze play. 

This week fur workers’ union 
announced settlement of the 
contract. 


New agreement lasts three | 
years and provides minimum 
hourly wage of 90c for women 
and $1 for men. 

Fringe benefits, spaced wage 
increases during the contract | 
period and a reduction in the | 
work week from 42 to 40 Rr. | 
with no pay loss are included. | 

Total increase: 26c per work- | 
er. 

But the Christmas fur coat is_ a 
still not in the clear. Similar | ee 
demands are expected soon) 49 
from the 1,500 employees of the | “It makes plain good sense to deal with the most progressive 
fur manufacturing industry in| 


' 
' 


re eee Seem manufacturer in any industry. In conveyor belts, the people at 
Feeling was that the same . ’ 


tactics may be used. Gutta Percha have made a real name for themselves.”’ 


Zellerbach Canada 


Dividend Reduced) = «<6 Add vanced facilities ensure Gutta Percha 


Vancouver, has cut its fourth 
quarter dividend to 12%c per) 
share from the usual 25c quarter- | 


Jeg conveyor belt leadership” 
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J. HOWARD POPE 














instead of $1. 

In a letter. to shareholders, P. T. 
Sinclair, president, states that the 
a id i atid dividend reduction is due to the ; 

age of electronic com- | hulp and paper industry’s strike The first Rotocure press ever to operate in Canada has been Gutta Percha is equipped and ready to design for any bulk 


epi moe a 4 aggravating already adverse 


And almost everywhere in the | OPerating and marketing condi- installed at Gutta Percha’s Toronto plant. This is just one materials handling problem. Indicative of this is GP’s 


world Velvet is the big name | tions. 
example of Gutta Percha’s progressive production planning “EFFICIENCY” brand CONVEYOR BELTS — proven 


in Pencils. | The company’s mills at Ocean | 
There's @ Velvet point for |Falls and Elk Falls have been 


every paper. There's exclusive closed since Nov. 14. 
Venus “Colloidal-Processing” “The strike occurred when the ° ~, . my r = ey. * 
gS seen append pera homer ye fae png abecnataary | which has made them Canada’s fastest-growing conveyor again and again to be the most efficient and lowest long-run 
longer. There's “Pressure- | appointed conciliation board ma- , 
proofing” (another Venus | jority award amounting to an belt manufacturer. cost answer to any conveyor belt problem. 


the cath for heard st je 8.5% increase in cost to us, which 
life, lower pencil costs. 3 was accepted by our company,” 


the letter states. ‘ 








Net earnings of the company 


Specify 
VEL were down 24.6% in the first nine 
VET months, compared with the same 
Write on your letterhead for period last year. 
@ free sample, ask your 
stotioner for quantity prices. 


VENUS PENCIL PILKINGTON EXPANDS 
COMPANY LTD. Pilkington Glass Ltd. has open- 
Toronte 14, Ontario ed a. $500,000 glass centre in LechA ¢ 


ef ... Another Roason Why E@D =) Means Vorcatility in Rubber 





gram started by Pilkington last 75 
year when two other glass. cen- 
tres were opened at London and 


Hamilton 
Gihaty, will alec cperete out of INDUSTRIAL PRODUCTS DIVISION — GUTTA PERCHA & RUBBER, LIMITED — 114 O'HARA AVENUE, TORONTO 


the Vancouver centre. 
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Volume VI 
of The Story 
of Civilization 


iad 


A History of European Civilization 
from Wyclif to Galvin: 1300-1564 


by WILL DURANT 


This magnificent book is a self- 
contained study of the Reformation 
os well as continvetion of Durant's 
memorable series of books. Iilus- 
trated with maps ond nearly 50 
photographs, it is a full 940 pages 
in length. $9.00 
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The fascinating 
story of three 

men and two 
kittens who 
crossed the Atlantic 
on a log raft 


Books for Christmas 


THE CHRISTMAS THAT AL- 


MOST WASN’T, by Ogden 
Nash; Little, Brown & Co. 
(Canada), Toronto; 63 pp.; 
$3.50. | 


“The spots on the leopard went 
rolling away 


“And were captured for marbles 


by urchins at play. 
“Great fires in the towns grew 
worser and worser; 


“Flames put out the firemen in- 
stead of vice versa.” 

Such is the sad state of affairs 
in the land of Lullapat when 
good King Oldwja is dethroned 
by the “evil-minded Evilard.”’ 
But not for long. For 
comes the purpose of young 
Nicholas Knock to set this situa- 
tion to rights. 

“There isn’t much time for cogi- 
tation or logical ratiocination; 

“No help in addition or subtrac- 
tion; this is the moment of 
rapid action! 

“Though I’m not too bright, I 
am not too dense, 

“I’ve been called a fellow with 
great horse-sense. 
“*That’s it,’ cried Nick, 

sense, of course!’ 

“So he summoned it up and 
rode off on a horse.” 

In fairy tale tradition, our 
hero foils evil Evilard by sum- 
moning King Wencelaus the 
Warrior. King Oldwin is re-| 
stored, the day is saved for 
Lullapat and Christmas and_/| 


‘horse- 


.| happiness reign. 
This is delightful Nash, with | 
Nicholas | 


quotable Nashisms. 
Knock, for instance: 
“... was knowing and nimble; | 
he had more common sense 
than you'd fit in a thimble. 
“Arid Nicholas Knock had 
Nicholas knack of seeing what 
happened in front of his back. 
“So when Evilard’s minions 
came squirming like eels 
“All they caught of our Nick 
was a glimpse of his heels.” ® 


it be-| = 


Here 


These books are the 
current lists. 
brackets. 


Fiction 


By Love Possessed. Cozzens. 


; 
Boy ~ 


Rally Round the Flag, 
($4). 

Atlas Shrugged. Rand. 

Below the Salt. 


The Sound of Thunder. 

Remember Me to 
($5.95). 

The Edge of Darkness. 

Last Tales. Dinesen. 


Those Without Shadows. Sagan. ($3.50). 
No Down Payment. McPartland. 
Compulsion. Levin. ($5). 
Bough Breaks, 


When 
($4.50). 


the 


Letter from Peking. Buck. 


THE FAMILY BOOK OF FUN, 
edited by Helen 
Doubleday, Toronto; 675 pp.; 
$4.50. 

This is an anthology of stories 
sketches, poems, quizzes, car- 
‘toons, jokes and ‘the like, all) 
‘designed for the family that} 
likes to do things together | 
‘(other than watching TV, 


is). 
As befits a family fun book, 


‘there are representative selec- | 
‘tions from the writings of such | 'ZOOMAR, by Ernie Kovacs; 


j 


| longtime family 
| Canadian humorist 


favorites as) 
Stephen | 


among dozens of others — OQ. 
Henry, Damon Runyon, Clifton 
Fadiman, Emily Kimbrough, 
Booth Tarkington, Wolcott 
Gibbs (it is amy 

time those two have 


most 
The price is gi\ 


($6.95). 
Costain. 
On the Beach. Shute. ($4.50). 

The World of Syzie Wong. Mason. 
Caldwell! 
God. 


Chase. ($4.00). 


Hoke; 
’ this 


that 


een linked | Perts” 


; w 


on 
en in 


po ypular 


Baruch: M 


($5.75). 


; y Ou Do?’ ' 
Shulman 


The Age 
($6.50) 
Kids 
$3 50) 


($4.50). 


($3.50) 
($4.50) 
Kaufman Nuclear 
Kissinger. 


Jubilee. 
($3.95). 


Carney 


($3.95). brook. 


the selection, has succeeded in 

showing that the Irish short 

story is a distinct art form. 
The authors represented here 


include James Joyce (one of| 
Elizabeth | 
|Bowen, George Moore and, for- 


early stories)¢ 


herrrased Frank O’Cannor him- 


Two other attractive features 
of the book are its introduction 
by O’Connor and its 6 in. by 4 
in. pocket size. 





Doubleday, Toronto; 348 pp.; 


| $4.50. 
| Leacock, and Mark Twain. The) 
a 


list. of authors also includes— | ' 
blamed for taking people away | 
-he 
trend is reversed as one of TV’s | 
brightest comedians offers an) 


Television has often been 


from books. But in Zoomar, 





the first | Cngaging novel about the “ex-| 
who inhabit the world) 


y Ow 
The Hidden Persuaders 
The New Class. 
“Where Did Y 
“Nothing " 
f Rev 


Say the 


The Reformation 
To Live Again. 
Weapons 
($6). 

San Francisco Bay. 
The Day Christ 
Weeks and Flint. 
Parkinson's Law. 
Our Philadelphia. 
Leftover Life to Kill. 
Dreamers of tne 
($6.50). 


| toriously 


Are Best Sellers 


General 


n Story. ($5.75 
Packard. ($5) 
($4.70) 
uu Go?” “Out.” “What 
Smith. ($3.50) 
olution. Chun 


Diilas 
Did 


Darnest Things! Linklett 
» 
Durant. ($9) 
Marshall. ($4.75). 
and Foreign Policy 
Gilliam. ($5). 
Died. Bishop ($3.95) 
($4.50). 
Parkinson. ($3.50) 
Brookhouser ($4.50). 
Thomas. ($3.75). 


American Dream. Hol- 


THE BEST OF LEACOCK, edit- 
ed by J. B. Priestley; McClel- 
land & Stewart Ltd., Toronto; 
464 pp.; $4.50. 
Priestley has delved 

of Stephen Leacock’s 

26 of them out of print 

together this collection 

most sparkling pieces 
great Orillia humorist. They 
range from Literary Lapses of 

1910 to the works of his last 

years. 

“The best of his humor does 
something very difficult to do,” 
says Priestley. “It expresses an 
essential Canadian quality. It is 
the humor of a nation that no- 
finds self-expression 
not at all easy.” 

Some of Leacock’s best is 
now well out-of-date. But most 
of it is as timely, and as funny, 
as when it was written many 


into 32 
books— 
—to put 
of the 
by the 


LIGHtt | 


JACKET DESIGN for Reflect- 


ed Lights, by Ontario painter 
Frank Panabaker, A.R.C.A. 
‘Ryerson, Toronto; 159 pp.: 
$5). Reproduced here are 24 
of his paintings, half of them 
in color, amid reminiscences 
of an artist's life in Canada. 


27-year-old Mme. du Chatele 
She was just then embarking 
work In physics whi 
established her one of the 
noted scientists of her era. 


Their liaison—under the roof, 
and nose, of her husband—last- 
ed 11 years. The story is chiefly 
concerned with those years, and 
presents a picture of a Voltaire 
hitherto almost unknown. Much 
of her material is based on let- 
ters discovered in 1938, and not 
previously published 

Illustrated 


tures of 


on tne 


as 


with many 
contemporary 
and places. 


pic- 


people 
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What are we to believe? 
The Dead Sea Scrolls 


by Chartes F. Pheiffer 
BA. 8D. PD 
A deer, wheolerty yet eedentendetbe én 
cussion of the Deed Sea Scro's — thew 
discovery oad thelr sign -ficonce $2.50 


Second Thoughts on the 
Dead Sea Scrolls 


by F. F. Broce, MA 
Professor of Bibi <coa! oe sor ¥ aca 
lLiterefure in fhe Univweracty of Sheffre'd 
An eminentiy and 
coverres. 


For CHRISTMAS GIFTS that will be appreciated, visit— 


EVANGELICAL BOOK SHOP 


241 Yonge Street (formerly 346 Bay S!.) EMpire 3-639) 
[Open Men. end Thurs. te 9 pm ! 


theroughly rebeble occown! of these ovultiending ot 


$2.50 











CANADA’S OWN STANDARD WORLD 
ATLAS IS BACK AGAIN IN A NEW 
REVISED EDITION 


The Canadian Oxford 
Atlas of the World 


Previously acclaimed as ‘one of the outstand- 


ing atlases of our time’ (Canadian Ge Ogr 5: hicai 
Journal). 
% 


$12.50 


Your bookseller has it in stock now. 














| Ee 


A vastly entertaining and informative report on 
Canada's outstanding progress in the last few years! 


CANADA: TOMORROW'S GIANT 


By Bruce Hutchison 


THE LOST 
OnE 


Illustrations by daughter Lin- | 8° closely), Robert Thomas Al-| ‘behind the picture tube. years ago, 
ell Nash are engaging and effec- | /en, Bennett Cerf, Parke Cum-| Zoomar (it’s the name of the aw 


| 
tive mings and Art Buchw ald. Many lens that brings the picture close | AND THEN THERE 
. ‘while the camera is far away) | 


author of the best-seller ‘The Unknown Country” 


by A. Nevins and F. Hill 





WAS 
LIGHT—tThe Discovery of the’ 


<< The second volume of the 


Vividly told, immensely readable, this 


by HENRI BEAUDOUT 
This unusvel tale of adventure 
is told directly frem the log- 
book of the expedition and is 
magnificently illustrated with 
photographs taken on fhe 
veyege. $3.50. 





AAAAARARAAAS 


A feast of enjoyable reading ! 


READING 
FOR 
PLEASURE 


Chosen with Introduction and Comment 
by BENNETT CERF 


in this superb anthology, the moving, 
the tender, the exciting, the nostol- 
gic (and the humorous) ore lavishly 
represented by the work of 65 
authors. $5.95 


LMAAAAAAAAR] 


do you know? 


Why men think of a mistress when 
they see a convertibidin « show 
window? Why your wife buys 35% 
more in the supermarket thon she 
‘intends to? Why men take refuge 
by smoking cigars? These and 
thousands of other fascinating 
questions ore answered in 





, by 
VANCE PACKARD THE 


HIDDEN 
PERSUADERS 


$4.50 
A fascinating sequel to his best-seller 
"A Pattern Of Islands” 





company limited 


¥ 
> 
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a | an original idea and consequent-_ 
ly becomes a sneneny in net- 
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Christmas That 











NASH drew this illustration in Ogden Nash’s The 


Almost Wasnt. 


—_— * 





w 





A Magnificent Gift 
for the Connoisseur 


mas, 
nights ahead, if there are chil-| 





Ghe Noble Grapes 
and Great Wines 
of France 
André L. Simon 


A lavishly illustrated 
volume, telling the 
story of the great wines 


of France, from grape 


to glass. 


$18.00 


at your bookseller 


McGRAW-HILL 














of the best known magazine car- 

toonists are also represented. 
A happy choice for Christ- 

and for the long winter | 


dren in the family. 





lis the story of Tom Moore, an 


'adman who chances to hit upon 


} 





} 
; 
' 


| 


work circles. 


Ernie Kovacs’ first seni will | 


not disappoint those who know 


‘thim as a‘*TV entc-tainer. Like 


his work before the cameras, his 
book is rich with urbane wit 
and satire. It has the ring of 
authenticity, the feeling of truth. 

An engrossing novel, Zoomar 


will keep its readers away from | 


the picture-box until its last 
page. 


_—~ ———— 


PLEASE DON’T EAT THE 
DAISIES, by Jean Kerr; 
Doubleday, Toronto; 187 pp.; 
$3. 

Jean Kerr is a wife (of drama 


critic Walter Kerr), a mother 
(of four boys) and a suburban- 


-|ite (of Larchmont, N.Y.).. 


In this collection of 


| lar world. A sample: 


“We are being very careful 


‘with our children. They’ll never 
‘have to pay a psychiatrist $25 
‘an hour to find out why we re- 


jected 


them. We'll tell them 


why we rejected them. Because 
'they’re impossible, that’s why.” 


Toujour 


responsive 
| urbanite, 


Among the most brilliant and 
biting of the 15 pieces here afe 
Tristesse, a parody 
based on Francoise Sagan, and 
Don Brown's Body, a platform 
reading as Mickey Spillane 
might have written it. 

Another piece, sure to find a 
chord in any sub- 


chronicle of home ownership. 


LOUIS JOUVET, MAN OF THE 


| 
| 


THOMASINA, by Paul Gallico; | 


Doubleday Publishers, Toron- 

to; 288 pp.; $4.50. 

THe subtitle of this book, The 
Cat Who Thought She Was God, 


is an immediate indication that | 


Paul Gallico is exploring a 
‘theme that offers any number 
of prospects of enchantment. 
Gallico made his reputation 
with The Snow Goose and The 
Small Miracle. The chief ingre- 


dients of these books, animals 


and small children, are now 


combined in a story set in the 


highlands of Scotland. 

Blending fantasy and adven- 
ture, Thomasina is a colorful 
and poignant story that is likely 
0 appeal to a wide range of 
readers, of all ages. 

It is printed in a type size 
especially suitable for children. 


MODERN IRISH SHORT 
STORIES, edited by Frank 
O’Connor; Oxford University 
Press, Toronto; 335 pp.; $1.50. 
This collection of 20 short 

stories is a valuable addition to 

the series of World’s Classics. 








THEATRE, by Bettina Liebo- 
witz Knapp; Oxford Univer- 


sity Press, Toronto; 333 pp.; | 


$7. 


Louis Jouvet, who died in 
1951 at the age of 63, was one 
of the giants of the twentieth 


century theatre. He was best’ 


known in his native France, but 


was acclaimed everywhere as'| 
one of the outsfanding actors, 


directors and producers of the 
theatre world. 

Mrs. Knapp, a member of the 
French Department at Columbia 
University, has done a scholar- 
ly yet entertaining biography 


of Jouvet, based largely on in- 


terviews with theatrical and 


literary people who knew him 


in Paris. 


Included in the book are many 


photographs of Jouvet in cos- 
tume for several plays for Mo- 
liere, of whom he was the lead- 


ing interpreter of our genera- 





Frank O’Connor, who has made 


tion, and as the title character | 
in Dr. Knock, one of the funniest 
comedies the theatre has to of-| 


fer. 
This 


perhaps, as satisfying as seeing 
an old Jouvet movie—but then. 
they are seldom to be seen. 





translation 
Clara Winston. 


| witty | 
| pieces, she writes of her particu- 


is The Kerr-Hilton, a. 





biography will revive 
happy memories for those who. 
have seen Jouvet on stage. Not, | 


Universe, by Rudolf Thiel; 
McClelland & Stewart Ltd., 
Toronto; 415 pp.; $7.50. 
What’s out there? 

That’s been the question on 
the minds of men throughout 
the centuries, as they gazed into 
the night.sky at the stars. This 
is the story of man’s attempt to 
find the answer, from the as- 
trologers of Babylon to the as- 
trophysicists of today. 


It is a story that will fascinate 


any reader who has any curi-| 


osity about his place in time and 


space. Thiel’s book was a best | 
\seller in the original German, 


in this 
Richard and 


should fare well 
by 


and 





VOLTAIRE IN LOVE, by Nancy 
Mitford; Hamish Hamilton, 
Don Mills, Ont.; 288 pp.; $5. 


As other people do, Voltaire 
fell in love. He was already 
famous when at 39, he met the 


50 
Merry Christmas 
witha good. book 
| puerticndertOo2 Ss 


THE A E OF REVOLUTION 
by Sir inston Churchill 
Volume ‘e I of A His oF tne 
Speaking Peoples. Here i 
age of the Great Revolutions, it 
many great men Mar!iborough, 
Napoleon, Washington, Wellington 
reliving the crucial moments of their 
glorious times. “A magnifice 
fo wmance .. . in 
telling Lccosmend et 





per - 
the vivid styl 
Globe & Mail, To 


res. 50 


the 


METALS AND MEN: 


The Story of Canadian Mining 
-— by D. WM. LeBourdais 

From the days of the Cariboo Trail to 

the Blind River Development, this 

an suthoritative account of endeavour 

and achievement. Wit the 

on discovery and development, 

also the story of men whose names 

have become milestones ty Canadian 

history. §& pages in colour; maps, half- 

tones, index. ...... jee .. 38 50 


THE CENTURY OF THE 
SURGEON 
-— by Jurgen Thorwald 
The story of the tri imphs and miracles 
that mark the progress of s 
its barbarous beginnings 't 
times. “A remarkable book. —Cfftewa 
Journal. “Spelibinding.”’ Monetary 
Times Illustrated. .......... $6.50 


STREET OF RICHES 

— by Caebrielle Rey 
“an exceptional contribution to Cana- 
dian writing.”—Toronto Ster. 
The beautiful re-creating of the child- 
hood of a sensitive young gir! growing 
to adolescence in a Canadian town. 
Poignant, moving, it is a new triu mph 
for Canada’s gréatest novelist. .. $4.50 


THE (ere OF LIBERTINES 
by WF. ©. Hardy 

"« oe &® authentic story of an absorb- 

ing era.””"—Fimancial Post. 

Terse, forceful, uninhibited, this is the 

story of the poet Catullus who lived . 

one of the great love affairs of all time, 


irgery from 
modern 


and of the tumult and intrigue of 
Julius Caesar's 4.95 


Available at your Bookseller's 


McClelland & Stewart 
Limited 


authoritative study of Henry 

Ford Gnd the Ford Motor 

Company. A lively biography 

and one of the great his- 

tories of the industrial age. 
at your booksellers 


OF TORONTO 











fascinating and intriguing report of 
Canada’s “new look” will arouse dis- 
cussion in each of the ten provinces it 
analyses. It is a book every alert Cana- 
dian or person interested in Canada will 
, want to own! $4.95 


Ss 736 
BY oncmans GREEN & COMPANY 
uw 


20 CRANFIELD RD. TORONTO 16, ONT, | 


- 





Give Gift Subscriptions to 
The Financial Post 


They're welcomed by friends, relatives 
and business associates alike! 


A wonderful way for you to give a lasting, year-round Christmas gift-—and 
one that’s economical, too. Your friends will enjoy The Post's weekly news 
and views—and you'll enjoy eliminating all the work and worry of 


Christmas shopping. 


But time's running short—so act now. Send us your list of those you wish 


to receive The Post. 


Use the order form below. 


$6 yearly, 2 years $11 (Canada) 


We'll enter their subscriptions in time for Christmas and 
announce your gift with an attractive, hand-signed Christmas card. 


Take advantage of these economical 
Financiak Post rates: 


$7 yearly, 2 years $13 (elsewhere) 


NATURE OF OCCUPATION 


SIGN GIFT FROM 


DONORS NAME 


ADDRESS 


CITY AND PROVINCE eeeeeeveeae eeeeerereee 


— 
- 


te 


eee eee ee eer eeeeeeeeeeeee 
ee teed eel hn nS 


peyment enclosed —) send Invoice ") 


The Financial Post 49) University Avenue, Torente 2, Canade 
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Tyrrell’s bas over 62 
years’ ex perience in serv- 
ing Canadian readers. 
You will find it a pleas- 
ant place to shop for 


BOOKS 


for yourself and your 

friends. Remember you pay 

no delivery charges when 

you visit, telephone, of 
write 


TYRRELL’S 


820 Yonge St. Tel. WA 2-6118 
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FOR THE EXECUTIVE 


y_ EXECUTIVE'S 
DESK BOOK 


THE EXECUTIVE'S 
DESK BOOK 
Answers to countless business, 
official and social problems of 
the executive office, all con- 
tatned in one volume 1,850 
pages combining quick, accu- 
rate information with the Wins- 
ton Dictionary. 
Thumb Index 


— AND THE SECRETARY 


; 








THE SECRETARY’S 
DESK BOOK 
Whatever the question — from 
the placing of a comma to the 
framing of a _ resolution—this 
friendly book gives instant aid 
Punctuation, grammar, legal 
forms and correct office pro- 
cedure are fully covered. Bound 

in blue fabrikoid 


THE JOHN C. WINSTON CO. 
LIMITED 


TORONTO ONTARIO 
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One of 


ject 
here draw on their own experi- 


Books for Christmas 


Canada’ © Favettte Racks 


During 1957, readers asked for these books most 
frequently at Toronto Public Libraries: 


TO THE ADVANCING bachelor, a girl's purse is a major 


obstacle. It is full of combs, lipsticks and other items that 


preoccu 4 


her, and it should be kept well out of her reach. 
Taylor’s cartoons from The Little Black Book, a 


manual for bachelors. 


THE LITTLE BLACK BOOK, 
by Cadwallader and Nudnick; 
Doubleday, Toronto; 138 pp.; 
$3. 

The book stores 
lined with how-to books for 
married couples, and for young 
ladies willing to commit matri- 
mony. Here, at long last, is a 
book for that neglected man, 
the bachelor. 

The two authors are 


shelves are 


known 


in real life as Paul Clemens and 
| Pat 
'tions? They were such success- 


Nerney. Their qualifica- 
ful bachelors that they married, 
| respectively, Hollywood's Elea- 
‘nor Parker and Jane Powell. 
The two experts on the sub- 


of pursuit and conquest 


ence and that of other veterans 
of the Battle of the Sexes, to 
provide the less experienced | 
with the basic facts needed to 
‘achieve a satisfactory adjust- 
ment — without quite getting 
married. 

Their advice covers the entire 
‘NORTH AMERICAN HEAD 

HUNTING, by Grancel Fitz; 

Oxford University Press, To- 

ronto; 188 pp.; $5.50. 

An absorbing collection of 
autobiographical adventure 


| | stories based on the author’s ex- 


_periences through three decades, 
more than 40 trips, during which 


‘he claims to have become the 
‘first man in history to hunt all 
‘of the 24 different classes 
‘North American big game ani- 


of 


mals that can be legally taken. 








book.” 





The Business of War 


by 
Major-General Sir John Kennedy 
$5.50 


“A fascinating, controversial, and important book. A book 
to inspire, irritate, and enthral . 
critic ism of Sir Winston in the 356 pages of Sir John’s 


NELSON, FOSTER & SCOTT 


. And there is plenty of 


~The Daily Express 

















‘Something of the science 
and the dreams of the sea . ... 


THE BOOK OF THE SEVEN SEAS 
by Peter Freuchen 


In his last and most compelling work the Vagrant Viking 
tried to set forth something of the facts and fancies of the 
Seven Seas as he knew them. 


In these yarns of fleet battles and voyages, sea serpents 
and mermaids, he has succeeded in creating a scaman’s 
Bible, and a treasure for = of us. 


econ aD 


Ben Hogan’s Newest Book! 


FIVE LESSONS OF THE 
MODERN FUNDAMENTALS OF GOLF 


One of the all time masters of the 
you how to play golf in the 70's. $5, 


THE COPP CLARK PUBLISHING CO. LIMITED 


Si7 WELLINGTON STREET WEST, TORONTO, ONT. 


7 


99 


$8.75 


S50" Ben Hogan shows 

















A distinguished Canadian jurist’s 
impressive account of the development 
of the judicial process and an 
optimistic vision of its future. $3.00 


The 


EVOLUTION 


of the 


JUDICIAL 
PROCESS 


By tur Hon. J. C. McRuer 
Chief Justice of the High Court of 


Justice of Ontario 

With a Foreword by F. C, CRONKITE, 
Dean of Law, 

Uniwersity of Saskatchewan 


eC CLARKE IRWIN CCIE 
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SIXTEEN 





tion, of the 
upon him by absolute power, of 
| the chief men who served under 
his autocratic rule. 





_ page 


| 


how 
apartment, 
, and final- 
how to get off the hook. 
This manual bachelors, 
written in a fresh and breezy 
style, will amuse ladies and 
former bachelors as well. It is 
generously illustrated with R. 
Taylor’s cartoons. 

Page numbers at 101 
because, as the authors say, 
“we have spent so much time in 
hotels.” 


field — how to meet girls, 
to get one to your 
what line to hand her 
ly 


for 


start 


TURKESTAN ALIVE, by Basil 
Davidson; Clarke, Irwin & 


It must be almost impossible 
to write a dull book about 
Chinese Central Asia. It is one 
of the few inhabited regions of 
the world about which almost 
nothing is known. 

Basil Davidson is an, experi- 
enced traveller with a great gift 
for factual reporting. He is both 
erudite and readable. Hig flair 
for finding stories of world sig- 
nificance has already led to 
books on South Africa, China 


and Germany. 


This is the ‘story of his jour- 


»mney through such places as the 


Takla Makan Desert and the 
Mountains of Heaven. He met 
scores of people and had many 
strange experiences. The book 
illustrated with his own 
photographs as well as a de- 
tailed map. 


is 


FORD: EXPANSION AND 


CHALLENGE 1915-1933, by| | 
and Frank | 


Allan Nevins 
Ernest Hill; S. J. Reginald 
Saunders and Co., Toronto; 
714 pp.; $10.75. 

A complex of men and events: 

The story of a mighty organ- 
ization and its many brilliant 
men, a number of whom were 
to leave. Henry Ford and in 
some instances work against 
him. 

The story of Ford himself, of 
how he acquired complete con- 
trol of a $500-million corpora- 
isolation imposed 


YEARS IN THE 
INDIAN~ COUNTRY, edited 


by W. Kaye Lamb; Macmillan | 


Co. of Canada Ltd., Toronto; 


277 pp.; $5. 


Here is the authentic text of | 
the journal of Daniel Williams | 


Harmon, previously only avail- 
able in corrupt versions. This 
edition is one of the series of 
Pioneer Books, devoted to early 
life in Canada. 

The journal of Harmon, who 


| Was a partner in the North West 


Company, covers the years 
1800 to 1819 and the area of 
latitude 47 to 58. It is a fas- 
cinating account of the Indians 
and the animals of the region. 
Especially valuable is a 20- 
introduction written by 
editor, W. Kaye Lamb. He is 
president of the 
Society apart from being the) 


| first librarian of the National 


| Library in Ottawa. 





ODDS AGAINST TOMORROW, 


by William P. McGivern; 
Dodd, Mead & Co. (Canada) 
Ltd., Toronto; 274 pp.; $4. 


Two men, strangers but in-| 


evitable enemies, meet in the 


planning of a crime. A bank is | 
is killed, | 


broken 
they 


into, a man 
go into hiding together. 


' How do they trust one another? 


Thomas B. Costain, 
Co. Lid., Toronto; 255 pp.; $5. | 


E 
i Ae 


Champlain | geep-rooted. customs and a jeal-_ 


FICTION 
Monica Dickens, The Angel in 
the Corner. 
Francoise Sagan. 
Smile. 
Jaul_ iI Wellman 
Daughters. 
Nicholas Monsarrat, The Tribe 
That Lost its Head. 
Adele Wiseman, The Sacrifice. 
Simone De Beauvoir, The Man- 
darins. 
Guy Endore. 
on 
Tokyo. 
Elizabeth 
Queen, 
Margery 
Love. 
Mika Waltari, The Etruscan. 
Alistair MacLean, The Guns of 
Navarone. 
Richard Powell, 
phian 
Albert Camus, 
Brian Moore, 
Lupercal. 
John Masters, Far. 
Mountain Peak. 
Rebecca West. The 
Overflows. 
Elswyth Thane, Homing 
Sybille Bedford, A Legacy 
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A Certain 
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Fall. 
Feast of 


Far 
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Salt. 

Nevil Shute, On the Beach. 

Richard Mason, The World of 
Suzie Wong. 

Meyer Levin, Compulsion. 

Pearl Buck, Letter from Peking. 
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Man. 
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Story. 

Taylor Caldwell, 
Thunder. 
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Love. 
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Evelyn Waugh, The Ordeal of 
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Frank Slaughter, 
Scalpel. 

Joyce Marshall, 
Strangers. 
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Malcoim MacDonald. 
People. 

Winston Churchill, 
World, v. 2. 

Duchess of Windsor. 
Has Its Reasons. 

Colin Wilson, The Outsider 

Anne Wilkinson, Lions 
Way 

Kate Aitken. 
Bright. 

Constance 
Girls 

Fred Allen, 
Me. 

J. R. Seeley and others, Crest- 
wood Heights. 
Gerald Pawle, The S 
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J. A. Michener, 
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C. T. Currelly, I 
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Memoir. 
Lady Eaton. 
| Virginia Cowles, 
and His Circle. 
Farley Mowat, 
Wouldn’t Be. 
Diana Barrymore, 
Too Soon. 
Milovan Djilas, T 
Caitlin Thomas, 
to Kill 
B. M. Baruch 
Story. 
Marion 
Doctor 
Life 
Philip Wylie, The Innocent 
bassadors. 
©. Packard, 
Persuaders. 
Eddie Cantor. 
Sir Arthur 
the Tide, 
Fitzroy Maclean, 
ricade. 
Ellin Berlin, Silver Platter 
Hanse Selve, The Stress of Life. 
Princess Marie Louise, My 
Memories of Six Reigns. 
Peter Fleming, Invasion 1940. 
W. H. Whyte, The Organization 
Man. 
J. A. Bishop, 
| Died. 
D. -F. Whitehead, 
Story. 
W. M. Kilbourn, The Firebrand. 
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*\the French sulior tute speaks 


Bad 


'Chinese) lived in 1955. Cholon 
'was a pleasure city — be 
‘the Communist uprising in that 
| year — where the quickly van- 
ishing customs of ancient China 
were still practised. 

This not a broad picture 
of East-West relationships, but 
rather an intimate picture of 
individual men and women, in 
‘their everyday surroundings — 
their homes, the theatre, the 
colorful and noisy streets. 

The author has added his own 
drawings, 42 pencil sketches 


fore 


is 


that evoke the mood of a crowd- 


Gustaf 
Bolinder 


JACKET design. 


INDIANS ON HORSEBACK, 
by Gustaf Bolinder; McClel- | 
land & Stewart Ltd., Toronto; 
189 pp.; $5. 

The Indians that this book is 
about inhabit the Guajira Pen-| 
insula, the northern tip of Col- 
ombia and Venezuela and on the 


_south shore of the Caribbean. 


They are the only tribes of | 
mounted nomads still living in| 
the Americas and they are a) 
strong and virile people with 


ous respect for their independ- 
ence. 

Gustaf Bolinder is a Swedish 
anthropologist, author of an 


earlier book on some of the. 


tribes of Africa. He writes with 
a fluent style that makes his 
narrative immensely readable. 





FROM A CHINESE CITY, by 
Gontran de Poncins; Double-.| 


day, Toronto; 256 pp.; $5.75. 
The Chinese city of the title 
is Cholon in Indo-China, where 





THIS UNIDENTIFIABLE something, who disrupts a house- | 


hold by such means as slee 





in the soup tureen, is the | 


pt 
hero of a little book of 15 engaging cartoons and co 


The Doubtful Guest by Edward Gorey; Doubleday; 


2.25. \ 


| 


ed city in the last days of a 


peaceful era. 


FRASER’S CANADIAN TEX- 
TILE, APPAREL & VARIETY 
GOODS DIRECTORY; 
Fraser’s Trade Directories, 
Montreal; 396 pp.; $4. 

The 1958 edition of this direc- 
tory again brings up to date its 


comprehensive listing of indus- 
| try names. 
trade or brand names, 


They are grouped by 
by prod- 
uct classification, by manufac- 
turer, etc. Firms are designated 
as manufacturers, wholesalers 
‘or agents. 








THE PERFECT GIFT 
FOR THE ART LOVER 


THE MODERNS AND 
THEIR WORLD 


48 full page colour plates 
48 full page monochrome pilates 


Text by Sir John Rothenstein, 
Director of The Tate Gallbry 


A survey in words and pic- 
tures of modern art and ar- 
tists from Cezanne through 
Picasso, Matisse and Dufy 
to Dali, 


Sutherland — to «mention 


Rivera and Graham 


only a few of the painters 


represented. 


publication December 12 


price $5.75 


DENT 
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JACKET design for The 
Sports Car is by John Duns- 
combe. 


THE SPORTS CAR, by John 
Stanford; Clarke, Irwin & Co. 
Lid., Toronto; 224 pp.; $6. 
Sports cars at first sight 


Bm sah 
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ap- 
pea safety 
anda Li 
their 


MW OxXAPE! 


comfort 


isive in relation ‘to 
and carrying ca- 
pac ity 
This book 
’ t| e Ps 
Even if one 
tion to d 
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the least 
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sim ply be- 
untolds the most 
and inspiring chap- 


rs in the nistoryv of automobile 
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It emphasize 
Speed 
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acteristics Nas 
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ImMaZin 


alWays 
ation of 
because it requires so 
in its design 
only two feature 

roadability 


Ompromise 


and 
for these two char- 
undoubtedly done 
improve automobile de- 
gn than anv other influence. 


more to 


This book describes the quest, 
in sober interesting style. 
And it shows how 
it 1s possible for some automo- 
bile makers to refuse to sel] 
their cars to buyers who they 
do not think deserve them. Some 
such manufacturers are still in 
business today—and thriving. 


and 


in doing 


So, 








How to Predict 
praiee-nae Buy 


LOUIS coemneie 
6.00 


At All Booksellers 


SMITHERS-BONELLIE 
LIMITED 
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BRITNELL’S for BOOKS 


YOU WILL DO BETTER SHOPPING AT SRITNELL'S 
Britnell’s have thousands of books, the newest books and 
the best books on all subjects: whole sections of books 
adequately representing every conceivable interest. Books 
to own or give, you are more likely to find the books you 
want ot Britnell’s. 


THE ALBERT BRITNELL 
765 YONGE STREET 
OPEN TO 6, 


BOOK SHOP 
WALNUT 4-3321 
INCLUDING SATURDAYS — FRIDAYS TO 9 
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To complete his 
six-volume set 
eb adi 
CHURCHILL’S 
WAR MEMOIRS 


THOMAS ALLEN LIMITED . TORONTO 


2 
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A HANDSOME 


PRESENT 


HRH The PRES 


FOR 
CHRISTMAS 


Now at your 
Bookseller's 


$?.50 


OXFORD UNIVERSITY PRESS 

















TO ORDER ANY BOOKS 


Use This Convenient Coupon 


BURNILL'S BOOK SHOP, 10° YONGE STREET, TORONTO 1, ONTARIO 
, PHONE EM. 3-2787 
GENTLEMEN: 


Please scnd me the following book(s) for which I 
enclose $ , or charge to my account. 
AUTHOR ¥ 


5. 


No C.0.D. orders. 


PLEASE PRINT het NAME AND ADDRESS CLEARLY Le AVOID MISTAKES 
USE BALL POINT PEN OR PENCI 


TOTAL 


Add 15c to cheques drawh on out-of-town banks. 


YOUR NAMB 


YOUR ADDRESS 





Books may be gift ecenaied and sent direct to any address you wish. 

















By H. Vs» Morton. 
Morton’s earlier books, 


LIF 
By Sir Philip Gibbs. 
journalist. 
presidents, 


statesmen, 
By 


Nova Scotia. Also the 


some in full colour. 


of the Canadian North. 
beautiful gift book. 


Humor.”—Will R. Bird. 


due to “tranquilizers” 


sanity. 


lustrated. 


autobio 
onard 


tertainin 
book.” — 





Thi 


Which Men will Enjoy 


A TRAVELLER IN ROME 


Written with all the charm of H. V. 
this is the story of Rome. Four 
colour plates, sixteen halftones, 


[os ADVENTURE 
Reminiscences by a famous Brit 
Packed with fascinating anecdote on kings, 
great soldiers, 
and women in high places and low. 
REFLECTED LIGHTS 


Frank Panabaker. Delightful accounts of the author's 
experiences while painting in Canada, from the Rockies 
Bahamas. 


PAGEANT OF THE NORTH 


Edited by Clifford Wilson. A book of striking photographs 
$; may prove the season's most 


IRDLE ME A GLOBE 
PY ae « a2 Bas 4 


By Eric Nicol. Entertaining account of the author’s round- 
the-world honeymoon trip. “The best book yet by Canada’s 
top humorist and double winner of the Leacock Medal for 


THE ORDEAL OF GILBERT PINFOLD 


By Evelyn Waugh. An amusing novel in which the ‘hero 
has st 
embarrassments, which amount to an excursion into 


i FOUND CANADA ABROAD 


By Robert Moon, author of This is Saskatchewan. An un- 
usual and informative book on Canadians abroad: 
diplomatic service, business, the armed forces, the arts. Il- 

$4.00 


WE HAVE WITH US TONIGHT 
By E. A. Corbett, author of Father, 
iography. “This wise and — 
Brockington. $4 
KIRBY’S GANDER 


By John Patrick Gillese. oe stories of Alberta wild 
animals: the cougar, great grizzly 
“Deserves to become a classic.” 


Get these Books at your Bookseller's 
THE RYERSON PRESS 
299 QUEEN STREET WEST, TORONTO 2-B 


New Books 


map endpapers. $5.00 


ish 


men 
$3.50 


famous authors, 





to 
illustrations, 
$5.00 


With 24 


$5.50 


$2.7 


range emotions, terrors and 


Tvi- 
ane 


$2.50 


in the 


; 


God Bless Him. En- 


nder, wolf and others. 
rag and Canyon, Banf?. 
$3.95 














THE “SUPER” FLIGHT TO AUSTRALIA 


NEW ZEALAND, AND THE SOUTH PACIFIC 


Westward the “Super” way, from San 
Francisco and Vancouver, B.C., via Hono- _ «iff 
lulu, Fiji, Sydney ... Ask your Travel ‘Lag ae 
Agent for complete information and /@ggga@@ 
schedules. a ; 
QANTAS offices to serve you in San 

Francisco, Los Angeles, New York, ~* 

Honolulu. Vancouver, B.C....or call 

BOAC offices anywhere. 

QANTAS, Australia’s Overseas Air Line in association with TEAL 
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OLD AND NEW vie for 








. pee you first see Coral Harbour, you will 
be looking upon one of the most luxuriantly 
beautiful vacation sites in the world. But you will 
also recognize it for something more than-a 
magnificent Club. For Coral Harbour is composite 
proof of this Hemisphere’s Cultural and Social 
attainments. Nowhere else will you find more 
extravagant opportunities for gracious enjoyment 
and diversion. For particulars, address Frank 


McHugh, Managing Director. 
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: ey - wy 
ss o rhe Ts 
eT ECL y 


“et ‘a sy 4 


$ fT 


Where 


a 


ROTTER RE wp nts . _- eR fi 
ES re, SEPA Oe CO i cai: <b 


TRAVEL 


to so - how to go - where to stay 


-— * 
e ” 


“> 


yy owe 
ass* 


a 
aa * 


¢ 
ey 


The 200-year-old Pontifical Church * (left), 


with its ornate facade, and the spanking new Espana Building enliven downtown Madrid. 


Madrid is Stimulating 


By DONALD R. GORDON 

MADRID—Brilliant sunshine. 

Ruins of vanished glory 

Gore on smooth sand. 

The color and pomp of a 
Bread and Circuses dictatorship. 

Pulse - tingling Flamenco 
dancing. 

Breathtaking handicrafts and 


'dark-eyed senoritas. 


They’re yours for the watch- 


‘ing in Spain. 


It’s worth a visit. 
On the money side, you'll be 


‘able to get an excellent return 
‘for each dollar invested. 


ithe prices slip about 50c to $1 


for each category. 
Usual advice is 

your hotel for meals. 
Excellent 

Spanish 


to by-pass 


Cuisine 


flavor 1s 


with tasty 


offered by 


dozens of restaurants in Madrid | 


for about $1 up. 
To start, you’d be wise to go 
easy on the oil cooking, asking 


for some of the excellent fresh 


And as for memories, you'll | 


|get a stimulating store of con- 
'versation .or months afterward. | 


You can fly direct, Toronto to 


turn via Canadian Pacific Air- 


| lines. 
| If you prefer a stop over, TCA | 
will take you to London, BEA’ 


| prawns) 


'Madrid, for $605.60 tourist re- | 


shrimps, top notch chicken 
dishes or even a steak (grilled). 


For a treat, make at least one | 


meal of a Paella Valenciana, a 
mouth watering assortment of 
shell fish (clams, mussels, 
and chicken, 
with the saffron rice and 
peppers which give it its special 
Spanish tang. 

Top it off Vina 


with some 


Sole, a good Spanish white wine, | 


and you'll be dining dike a gour- 
c 


served | 
red | 


impressive collection of inter- 
national titles. 

The bullfighting season usu- 
ally lasts from April to October. 

Whatever you may call it—art 

sport : 

Plaza de Toros on the edge 
town is generally filled to 
pacity 
there is a corrida. 


form. or 


Like most capital cities, Ma- 
called 
on 


drid has its flea market, 
El Rastro—and open only 
Sunday mornings 


You're not likely to pick up 
if 


any startling bargains, but 


you've a discerning eye, and the 
time to prowl, you may chance 
hav- 


upon a curio that’s worth 
ing. 
Visit 


the official 


goods. Prices are reasonable. 


cruelty—the 

of 
ca- 
(30,000 spectators) when 


handicraft 
exhibition of Spain, Mercado de 
Artesania Espanola, where you 
will find an attractive array of 


‘Properties Ltd.. a 60° 


Jamaica 
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Builder 


The recent appointment of a 
leading resort-empire-builder | 
to Jamaica's legislative council 
emphasizes the importance to 
the island’s economy of the 
hotel industry and the great 
rush of foreign investment it 
has attracted in recent years 

John Pringle, 31, who has 
played an important part in 
$12 million in Cana- 
dian, U.S. and U.K. capital to 
the Monte Bay area. the | 
youngest member in the history 
of the Jamaican legisiature. 

Among six resort prop- 
erties Mr. Pringle has played 
a part in starting is Casa Blanca 

Cana- 
syndicate. 

Canadian members of this 
group include M. J. Boylen, 
Toronto financier: John C. Udd, 
president, Strategic Materials 
Ltd., and major Canadian hotel 
John G. McConnell, 
Montreal Star; H. J. 

general contractor; 
R. P. Mills, mining executive; 
Herbert Corbett, mining finan- 
cier; Allan McMartin, indus- 
trialist 

The first phase of develop- 
ment of this property will be 
climaxed with the Feb. 1 open- 
ing of the 100-room Casa Mon- 
tego Hotel. 

The second stage will 
300-room hotel begin 
struction next spring. 

Round Hill, one of Jamaica's 
famous luxury hotels is 
another Pringle enterprise. 
James Duncan, chairman of On- 
tario Hydro, is a director. 

Canadians are among lead- 
ing investors in hotel, building 
all over the island. 

A billion-dollar 
resort boom is predicted by Mr. 
Pringle for the West Indian 
Federation within the next five 
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CANADIAN LUXURY TOUR TO 


RUSSIA-SCANDINAVIA 


BRUSSELS WORLD EXPOSITION 

Leaving MONTREAL Moy 25, 1958, vie BOA 
34 days of interesting and factfinding trove! (16 deys in Russia! 
Tour Membership limited to 15 persons. Personally 
First-class transportation 
All sightseeing by p: 


write us for 


conducted 
and hotels 

ivate Cal 

Phone or 


: . »* , — 
Vou! ico ss a" at | f< : 


©. K. JOHNSON & CO. LIMITED 
697 Bay Street, Toronto 2, Ontario EMpire 6-9488 


Alt STEAMSHIP BUS BA!L CRUISES. TOURS. MOTEL 
eed RESORT RESERVATIONS 
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EVROPEAN TRAVEL 


PLAN WITH CONFIDENCE ~ TRAVEL WITH ASSURANCE 


We offer personal attention convemence on Regent SI 
knowledgeable planning, the Agents in al! principal European 
facilities to process your plans cites and a reputation gained over 

a London office for your the years for service and reliability 


ask for complimentary copy of 
DESCRIPTIVE FOLDER .... suggested British and Continental itiner 
aries with quotations: tariff by sea or air: recommended hotels: self 
drive or chauffeur driven car hire: air itineraries based on “extra cities at no 


extra fare’: in short, a 56 page booklet of worthwhile information 


specializing in Evropeon travel since 1926 


ASIC Prendent: G. 4. LUCAS 


UNIVERSITY TRAVEL 


(LuUs LTO 


57 BLOOR ST. W., TORONTO, WA, 4-9791 
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years — much of it in Jamaica. | 
carrying on to Madrid for the| ; obieags m | 
‘same fare, unlimited stopover. | 
| When you touch down in’ 
Spain, relax. 

The sinister men taking pic- 
‘tures are just a variation of 
- those sidewalk photographers at 
home and the dozens of armed| 
officials are more bored than 
suspicious. 

A tip: Watch where you get 
your airline bus ticket. Several 
booths sell different ones, and | 
ay get gtuck with the | rich in sculptures, frescoes and | 

Madrid is a good place to start | og . * | 
your visit. » termitage of San Anto- | 
z oe a a a6 de la Florida (Goya painted 
ually acclimatize to the food | *"", ae = puvtherongg + 
cooked in oil. you're a sports fan, Madrid 


... _|has the second largest soccer 
. - ; , 
It will make the transition | + odium in the world which 


from Canadian accommodation | holds 120,000 people. 
ear eee | Its team, Real Madrid, has an 
® It places you smack in the, dae ere veer 
heart of Spain well situated for | » xenon 
forays in all directions. RE: 
For a hotel, there’s good vari- | # 
ety. E: 
You can get luxury for up to 
$20-plus a day. 
You can get by nicely for 


See the Prado 


Whether you're an art lover'| 
or merely a curious sightseer the 
Prado must be at the top of'| 
your list. 

Considered by many connois- 
seurs to be the finest gallery in 
the world, it contains room upon 
room of masterpieces. 

As for churches, the ones to 


Things to buy are leather and 
suede goods. They’re inexpen- 
sive and first rate quality. 

For example, a suede jacxet 
costs $30-$44, gloves are about | 
$2 and handbags from $6 to $12. | 

If you’re hunting for, say, | 
Goya prints, or old wood carv- 
ings, you'll find a number of| 
small antique shops off the Calle | 
ited aie de San Jeronimo and Calle Al-| 
® The 18th century San Fran-| cala-—two of the main shopping | 
cisco el Grande, particularly | centres. 


Coral Harbour 


P.O. Box 1236, Nassau, Bahamas « Cable Address: CORAL CLUB 


Reservations by Application Only 


RICH 
IN 
LEGEND 
AND 
BEAUTY 


Silver Sands 


BEACH CLUB 
JAMAICA, 8.W.I. 


On one of Jameaice’s | 
finest beaches 


individual 
beach front cottages, 
with bedroom, living 
room, both, verandah. 
Main Club for meals 
ond entertainment 
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Lower rates te Jan. 15th 
Festive Christmas & 
New Year Program 





Night Life 
Night life? 
It’s not Les Girls—no bur-/| 
‘lesque and no striptease—but 
there are plenty. of taverns, par- 
ticularly’ in the old quarter, | 
where you can see flamenco! 
dancing and listen to cante hon- 
| do, the strange plaintive singing 
iwith guitar accompaniment. 


See your travel agent o write 
Silver Sands each 8 86Club., 


Duncan's P.O... lamaica. BW I Colorful costumes, pageantry centuries old in tradition, ancient 


castles, venerable cathedrals, dense forests, majestic mountains 
—you'll see them all when you travel by GERMAN FEDERAL 
RAILROAD 


You'll travel on fast, frequent, efficient, economical, completely 
modern trains to all cities in West Germany with tasteful! dining: 
car meals and excellent sieeping car accommodations. Also swift 
smooth International through-trains to all Europe. 

ASK YOUR TRAVEL AGENT TO BOOK YOU GERMAN FEDERAL 
RAILROAD TODAY! 


GERMAN FEDERAL RAILROAD 


(DB) GENERAL AGENCY FOR NORTH AMERICA 


ee ae ee 





IN THE BAHAMAS 


| informal Club atmos- 
phere. Private pool and 
patio im tropical garden 
Beaches near- 
r conditioned rooms 
ind surtes 





ae Ss NNR RS SOS LOIRE OIL PIRI Ta RO Se Re 
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paim beach, florida 


LA COQUILLE CLUB 


opin eee eo ne cocenagpes els A private Club-Resort, midway between Palm Beach 7 | The thrill of Havana—in the Grand Manner— 
ing Gown the luxury scale | @ and Delray. Luxurious accommodations... 


= x Sf. a Cuba’ tl hote!... 
Faster Place || QAP slimes ice the cca, and many have emcee | oe > 1 
2 % r . . as ‘ ! 
F A : & overlooking the pool. % mile private beach. Unenselied nthe Geskds, hs éscer, 
or American 


Modified American Plan. For Membership information, 
the comfort; the cosmopolitan atmosphere. 
American Airlines will have 


contact Ross W. Thompson, General Manager or 
Unsurpassed—the uniquely beautiful 
better, faster planes in opera- 


Representatives: Robert F Warner, Inc., New York, 
T Chicago, Boston, Washington, D. C., Toronto. turquoise and gold sphere, that contains 
. . : N , , , 
are yagi re ria the exciting RIVIERA CASINO; 


On order are 35 Lockheed _ Golf at an exclusive Country Club; enjoy 
Electras, some of which are the sunny splendor of the spacious Cabana Club 


scheduled to enter the Cana- | | i illit} with its tremendous pool; the modern 
dian service June 1959. i i dl} Ha 
Also on order are 30 Boeing it ee NE | 


wriie for color toider 


PILOT HOUSE CLUB 
f.0. Box 1216, Nassau, Bahamas 
See vour Travel Agent or 
NM. ¥. Office: 16 W. 55 St. 
1Udson 86-3070 


Opening 
December 14th 


13 W. 42nNn0 STREET. NEW YORK 36.N.Y. 
Prone: LOncaceae 6-7545 




















% Effective Nov. 15-March 1 


For Sale...a wonderful vacation for two at $200.00 
| per week. We think this inviting package rate 
includes just about everything that’s necessary for 
happy times. 


: -) 








A lovely double room with bath; complete 
breakfasts; sumptuous 5 course dinner; all tips; 
nightly dancing to Hugo Pedell’s Society 
orchestra; native calypso entertainment; a 
splendid pink sand beach with a dazzling ocean 
_ view; tennis courts; indoor games room; Cocktail 
> *: Lounge; perfect location ... near everything. 
ba Don’t dawdle—come on down. We welcome the 
; * opportunity to show you the pleasures of Elbow 

“«., Beach at this tempting rate. Larger accommodations 
.. _. with private balconies and bed-sitting room suites at 
# .. slightly higher rates. 
52 Additional days: only $25 per couple, including tips 
PS q ROUND TRIP AIR TRANSPORTATION FROM 

“>; NEW YORK (or Boston, Philadelphia, and Washington, 
.¥", D.C.) TO BERMUDA IS ONLY $198 PER COUPLE. 
(from $250 via ship). 

ae Call Your Accommodating Travel Agent 

e OR OUR REPRESENTATIVES 
ROBERT F. WARNER, INC. 


> 80 Richmond St. West, Toronto 
" EMpire 3-2693 
cy : ‘ Ten 


Solaria and Health Club. Completely 
707s for longer routes over the 


air-conditioned, with 400 luxurious 
U. S. starting about April 1959. ocean-view rooms, the HAVANA RIVIERA 
In the planning stage for 


offers a whole new realm of pleasure in one 
future services over the air-'| 


of the most fascinating cities in the world! 
line’s far-flung North American | 
network, is the purchase of ap- | 
proximately 35 more Electras, | 
30 medium-sized pure jets and 
a turbo-prop fleet of air freight- | 
ers. 


“In all the World... 
in any Season... 
The most beautiful resort 
hotel, anywhere!" 


i 


ontainebleau 


Proudly Announces 


GOLF For Guests 
At Ovebusive Country Club 
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714 acres of oceanfront luxury...1,000 
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LAGUNA'S 

NEW end FINEST 

OCEAN FRONT 
RESORT HOTEL 
Capri -L 
tt SOUT COAST SouLEvaRD 


at 76 Aa? CENTER 


~ ~~ _—_" 


ts 


oN THE GULF OF MEXICO 


foot private beach and Olympic pool 
\LA PREMIERE SEASON 
.~«- Starring in the 
magnificent Copa Room 
... the most celebrated 
entertainers of Broadway 
-.»- Hollywood 

e+ the Continent! 


e+. large pool and supervised piayground 

exclusively for children...Cabana Ciub 
e+. Spacious formal gardens featuring 
the new Garden Grille...Lla Ronde 


MYATT 4an 
Supper Ciub...Yacht basin... 








championship tennis courts... putting 
green and driving range... 
parking on premises. 


Duke Stewart 
Manager 


Ben Nowack 


BIG APARTMENTS WITH President 


1, 2 BEDROOMS AND : 
EFFICIENCIES AT RATES 3 —— 
YOU UKE. SWIMMING, TUT ae pi ere Ra, 
FISHING, BOATING, GOLF WAHL Ri a ns 

RACES. IMPERIAL HOUSE Hil Hit 

DINING ROOM VTE TO 
PO. Box 6218-V 
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ON THE OCEAN AT 44th STREET © MOAM! BEACH. FLORIDA 
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DOHERTY ROADHOUSE & CO. 
opens Winnipeg Of tice 


Doherty Roadhouse & Co. wish to announce the 
opening of a Winnipeg office in the Somerset Bldg. 
(formerly Wiley, Low & Company Limited). 
Mr. John McDonald and staff will be retained and 
this new office will offer clients the complete serv- 
ice ‘of Doherty, Roadhouse & Co.'s Canada-wide 
Organization. 


Margin Accounts will be accepted. 


DOHERTY ROADHOUSE & CO. 


Somerset Building, Winnipeg, Man. 


Dohert 
( anadgian 
te co@est 


Howdhouse offices in eight 
cenires with direct coast- 
wire connections: 

roronto Head Office: 235 Bay Street 
EM &-7411] 

Branch Offices Toronto itil St 
Clair Ave W. and 29 Bloor St. W.) 
Timmins, North Bay, Kirkland Lake. 
“udbury, Halleybury., Vancouver 
and now Winnipeg 


MEMBERS 
TORONTO #TOCK FACHANGE 
(CANADIAN S8TOCK EXCHANG? 
VANCOUVER #@TOCK EXCHANGE 
THE WINNIPRFG #®7TOCK FRCHANGE 


THE INVEST‘ DEALERS 
ARPOCTAT IONS 


THE 
THE 
THE 




















‘ Greenshields & Co Ine 


Underwriters and Dealers in 
Canadian Securities 





Greenshields & Co 


Members 
Montreal and Toronto Stock Exchanges 





MONTREAL 
@UEBEC 


TORONTO 
OTTAWA 
LONDON, ONTARIO 


NEW YORK 
SHERBROOKE 


“first class 








Uw. K. Industry: 





New, Tooled and Buzzing 


By R. A. McEACHERN 

EDINBURGH (Staff)—As the 
Canadian Trade Mission to the 
U. K. sails into its second week 
of factory visiting, lunching, 
partying and banqueting, it is 
clear that this is rather turning 
into a contest of strength and 
endurance. 

The plants we have seen are 
new, freshly tooled and buzzing 
with activity. 

The U. K. businessmen we 
have seen — hundreds of them 
— are as peppery a group of 
hard -driving executives as lI 
have ever seen. 


The U. S. image of the British | 
businessman as a stodgy, easy-| 
| going 


“Col. Blimp” just isn't 
anywhere near the truth. 

If the U. K. executive feels 
persecuted by the tax system, 


ihe hasn’t been moaning about it 


to the visitors. 

Nor ‘s he ready to talk about 
politics and the possibility of the 
return of a Socialist government 

One of them told me, on this 
point: “We've somehow survived 
quite a few things.” 

At Bristol our group visited 
Bristol Aeroplane Co., a dra- 


imatic ‘group of factories with 


about 30,000 employees (50,000 
if you include related com- 
panies). 

Currently Bristol is building 
Britannias for Canadian Pacific 
Airlines — a very large, very 
fast, very long range passenger 
craft. 

It has done the London 

The company is also doing 
guided missiles for the RAF (the 
Bloodhound), helicopters and 
“just as alittle sideline” builds 
a very fast, high-quality motor 
car. 

The Britannia is 
enormous 


pushed by 
turbo-prop engines 


| (the type we know on the Vis- 
count). 


It can do London to 
Vancouver in 14 hours. It can 
take 133 passengers (less with 
” seating) and only 
32 of the passengers are needed 


_to pay plane operating costs. It 


can use airfields adequate for 
the familiar Viscounts. 
CPA gets delivery of its first 





FOR CIVIL AND MILITARY AIRCRAFT 


The civil Conway, with a take-off thrust of 16,500 Ib., has been 


chosen for the Douglas DC-8s ordered by Trans-Canada Air Lines 


and the Boeing 707-42es ordered by British Overseas Airways 


Corporation, Deutsche Lufthansa and Air India International. 


The military Conway is in production for the 


Handley Page Victor B Mk.2. 


to | 
} 
Vancouver polar route non-stop. | 


; 
; 


Britannia about a nm 
now and five more by April. 
As with every new airplane, 
Britannia has had some 
trouble — One 
Brist told me the partic- 
problem occurs only 
tropical conditions 
cold and polar con- 


the 
icing. 
ol men 
ular icing 
under 
not 
ditions 
One of 


rare 


under 


the craft is now off in 
mon- 
new 


the tropics hunting for a 
in which 
anti-icing equipment 

Many of the U. K. executives 
are frequently in Canada selling 
airplanes and tending their in- 
vestments * aero engine over- 
haul companies in Vancouver: 
and Montreal. and Bristol Air- 


’ > “ae Ee ° > »* 
SOOT) Li Lal) = +» Ave 


operated by 
Aircraft Ltd. in Winnipeg 

Sir W. Reginald Verdon 
Smith, chairman and joint man- 
aging Bristol, is a 


handsome movie-star type 


director of 


appearance 

The record of hi 
and especially strength and 
growth in the com- 
petitive aircraft world suggests 
that a lot of good brains are at 
work around Bristol Aeroplane. 


7 * * 


company 


frantically 


Steel Co. of Wales at Margam 
will quite probably prove 


single industrial operation our 
group will see in Britain — and 
actually it is the U. K.’s indus- 
trial show place. 

For the really enormous job of 
re-building and _ rejuvenation 
that the U. K. needed after the 
war, new steel capacity of enor- 
mous proportions was required 
urgently. | 


» > ba ' 
ionth from | 
, 


of the. 


_eraft (Western) Ltd., formerly | 
Macdonald Bros. | 


to | 
| have been the most spectacular 


50 the company was organized | 


10 years ago. 
Present output is 2.4 million 
tons of ingot and in addition at 


| two other nearby plants 750,000 


; 


tons of tinplate. (Canada’s 


'Stelco at Hamilton: 2.3 million 





tons steel ingots.) 
Starting a new 
from scratch has 
vantages. 
Not only would the total plan- 
ning be logical and everything 


stee] 
many 


plant 


as modern as could be but it! 


was possible to build a com- 
pletely fresh executive ergani- 
zation. No old men with senior- 
ity had to be “looked after.” 

And as a positive policy the 
Margam people built a team of 
young men only. : 

Many of them came to big 
jobs here in their thirties, and 
early forties. 

The steel plant is 4% miles 
long; we traveled half the dis- 
tance in a car, walked two miles 
down the straight 


stripmill. 

Additional capacity 
worth. 

The steel company at Margam 
has in 
tionalized once. And if the 
it will again. 

How, actually,. did national- 
ization affect the operation? 

One of the company’s finan- 


_Clal men gave me the answer. 


The company was 
1947. It was nationalized Feb- 
ruary 1951. 

In most industries which were 
nationalized the government 
took over the whole company, 
lock, stock and barrel. 


In the steel industry, the gov- | 


} 


“We just went on the same 
as before — working like hell. 
We continued pay same 
dividend which, of course, went 
to the government.” 

In 1953 de- nationalization 
arrived. 

The great unscrambling op- 
eration involved finding enough 
private individuals with enough 
money who c’ their free 
will wanted to invest in 


the 


°‘ 
‘oO 


own 
stee! 
shares 
So this process 
The Margam people 
March this year saw 40 


went 


R. A. McEachern, FP's 
editor, is currently in the 
l. K. with the Canadian 
Trade Mission. Here 
the second of his special 
reports on the mission 
and outlook. 


is 


of their shares offered to tl 
public 

The well and 
yield at current market 
tween 7 and 8% 

ISRHA (Iron and Steel Rea)- 
ization and Holding Agency) 
still holds £65 million of deben- 
tures in the Margam enterprise 

These will at some time be 
offered to the public when it 1s 
believed that the market will 
digest the issue. 


* . - 


tne 
be- 


issue went 


the home 
Spinners. 
Here the 


of British Nylon 


air hums with the 


Nearby Margam is Pontypool, 


beautiful magic that turns coal | 
and air into nylon thread. As | 


with all synthetic the 
place is gorgeous. 


This is one of the most famous 


plants, 


examples of dispersion of indus- | 


try policy adopted some vears 
ago for so-called depressed area 


like South Wales, Tyneside, Jar- | 


ad- | 


row and West Cumberland. 


Through the Welsk country- | 


side my guide frequenily pointed 
to bright brand new 


factories | 


iset out in the fields — most of 


them smallish light industry. 


British Nylon — which is do- | 


ing business with Canada in fish 
nets — is perhaps the most spec- 
tacularly successful of these in- 
dustries plopped into _ rural 
areas — where before people 
had nothing much to do but try 
to feed themselves out of a little 
garden. 

British Nylon is a joint ven- 
ture of Imperial Chemical In- 
dustries and Courtaulds. 


~ * * * 


Another day took us 





enormous|ish motor car industry — 
cavern of the continuous) William 
| Jaguar, 
is cur-| Motors, Lucas and more. 
rently going in — £50 million| 


formed |, 


Coventry, the heart of the Brit- 
Sir 
enterprises, 


Standard 


Rootes 
Rover, 


Again we were shown a daz- 


business, there is still only one 
direction—up. 

Coventry, of course, is 
place that got such a devastating 


new, 

But I would certainly agree 
with some local people I talked 
to that there was too much re- 
pairing of the bomb damage, 
building and re-planning the 
heart of the city. 





“We missed a wonderful op- 





| 
| 


to 


bombing. A lot of it is obviously | 


not nearly enough drastic re-| 


'zling array of glistening new 
factories, | 
its short life been na-| And the motor car men we 
'met were saying that for their 


Socialists win the next election | 


the | 





| 


sible job of rebuilding, théy will 
five years from now have ap- 
proached completion of one of 
the and most dramatic 
structures on earth 


largest 
ecciesiasticai 
c a 


Canadiars are re, 
greatly overstuffed 
nificently served Eng- 
lets, served in historic 

t splendor. 
would admit 


wi LAVA 
>? > Horst bp 
ii se eee 


foots vTe 


is that 
announced 
n of sending this 

the British were 


7 . ~~ 
6MeaUscdil 


("anadian 


month 


or 


alii a 
turned down 
examining it — 
free trade area” 


K 

acquiesced in the 
T scherme. 
Having done so. 
went 
and mankilling 
would cram the Canadians 
to the epiglottis 


British 


politely 
Canadian 
trade miuissi 
they quietly 
t up a dazzling 
that 
full 


to work to s¢ 


program 


ders of the industrial 
revival! 

“By gollv we'll 
clearly the guiding principle of 
our hosts here 

They're doing it. 


~ 


chow 'em” 


‘= 
i> 
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BASSEL, SULLIVAN, HOLLAND & LAWSON 
Garristers and Solicitors 
Wish to announce 
that they have moved 
| fo 
4E BOARD OF TRADE BUILDING 


11 ADELAIDE ST. W., TORONTO 
EM. 3-2406 


T 








this | 


£OVeTH= | 


with the won-' 
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Something of importance to 
business and 
professional men! 


More than evef before business and professional men specialize 


in their chosen fields. 


Trust companies are specialists in the management and 


conservation of property. 


Whether you want assistance today in administering your 


investments or require planned security for your family 


tomorrow, trust companies have the necessary knowledge and 


experience to serve you. 


> 


Make an appointment now to diseuss your estate problems 


with the trust company of your choice. 


THE TRUST COMPANIES ASSOCIATION OF CANADA 











ernment took over only 

shares of the company. 
Owners of the shares were) 
paid off at the open market | 
i 


the | portunity “for making this 


itraffic-jammed mediaeval city 
into a glorious modern city,” one | 
told me. “But it’s too late now.” | 
price as of the date of national-| One excellent and. very dra- | 
ization. ‘matic thing Coventry is doing— | 

Because of the threat thereof | much to the alarm of some citi- | 
the prices were naturally de-|zens — is building a breath- 
pressed at the time people were/|taking new cathedral in the 
paid off. 'manner modern. 

In the case of the company, The old cathedral was com- 
at Margam, I was told, there) pletely gutted. The tower stands, 
was no interference whatsoever | but of the cathedral itself only 
with the management of the| the walls. 
operation. Instead of trving the impos-| 
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Pleasant Plants ‘Go Home’ | 


MARGAM, Wales (Staff) — not being in the habit of bathing. 
Neat-as-a-pin plant housekeep- “Their interest in household | 
ing has characterized every | furnishings, curtains and other | 
place the Canadian Trade Mis-| domestic amenities was fre- 
sion has seen. 'quently extremely small. 

Certainly for a steel plant,the| “Then came the war 
giant mill heré was quite re-|thousands of homes 
markable in this respect. blasted. 

One chief of a big U. K busi-| “The factories found they had 
ness had an interesting exy.:ana- | to establish canteens for feeding | 
tion for this policy which, he! people and looking after them in 
says, is a major campaign in!many ways. 

British industry. “Under the dreadful condi- 

“It’s good business to be clean tions which existed, thé factory | 
and tidy, but in Britain we have|and the office was the only! 
special reasons for it. 'decent and tolerable part of a 

“By setting high standards of | man or woman’s day. 
comfort and cleanliness and | “And so we have merely con- | 
human corivenience in the.plants | tinued and expanded our policy 
we know our people will carry; of those war years. | 
these standards back to their} “By making our factories | 
homes. really pleasant places, by setting 

“Before the war many British | the very best example of good 
workers had a very low stand-' housekeeping and modernity 
ard of domestic comfort. and human comfort, we are) 

“Often if they got a bath tub transforniing the goals people 
they would keep the coal.in it,‘ have for their own home life.” 


ROLLS-ROYCE 
CONWAY 


BY-PASS TURBO JETS 


and 
were | 





ROLLS-ROYCE OF CANADA LTD., COTE DE LIESSE ROAD, DORVAL, QUEBEC 
BOX 1400, STATION ‘0’, MONTREAL 9, QUEBEC + CABLES: ‘“ROYCAR MONTREAL’ + Telephone: MELROSE 1-3541 








Ute Ath. Dippy: ibis AR Ry: FS? ATR ?. 
Ge ss rae 


Se roe 


THe riNANCIAL « OSs” 








PARK PLAZA 
FLORISTS 


Courtesy parking for customers 
in hotel garage. 


Flewers te oll ports of the world. 
Specde!l attention te Commercial 
and industrial requirements. 
24 HOUR SERVICE 
Phone WA. 3-636! 
8-10 Avenve 8d., Terente 

















Direct from Factory to You. 
Fer Office and Factory vse or advertising 
PENS from ié< ea. 
REFULS from 9c oa. 
Imprinted with your company same, 
We wpely many of the lerges! com 

ponies in Canada. 


foe dilastrated literature and 


orice list. 


Send 


Dept. f. 
TRUFORM INDUSTRIES 


56 Main St. $., Westen, Ont. 
Telephone: CHerry 1-197) 
Salesmen agencies available 
across Canada, 
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i BUSINESS 
| GIFs 
; a brace of 
PHEASANTS 
j 

i 

a 

i 


or Domesticated 
Mallard Ducks in an 
attractive gift package. 
Mailed anywhere in 
Canada 


Clearview Turkey 
and 
Game Farm 
R.R. 2, PRESTON, ONT. 
Tel. Hespeler Olive 8-2342 


i 
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a 
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HERE'S @ 


‘minion government 
| have to resort to deficit financ- 
'ing before the end of the pre- 


tures 


Piss 


‘nual 


To meet accounts, promises 


Tories will dig deep . 


OTTAWA (Staff) — The Do- 


will not 


sent financial year on March 31, 
1958. But after that it is almost 
certain to plunge into debt for 
current expenditures, accord- 
ing to a careful analysis of gov- 


ernment accounts and promises, 


made by FP. 
Increased 

of nearly 

already 


annual expendi- 
$300 million 


have been incurred 


(see accompanying table); tax 
‘cuts have still to come; so has 
_ the promised “new deal” for the 


provinces. 

To meet all this, according to 
most economic experts, the fed- 
eral government is almost cer- 


tain to face reduced tax yields, 
| specially 
'tax, but possibly also in com- 


in corporate income 


modity taxes. 
The Treasury's statement for 


October features the first sig- 


nificant downturn in revenue 


from customs duties (meaning | 


lower imports), and in sales 
and excise taxes, which sug- 
gests lagging domestic pur- 
chases. 


The new Finance Minister, | 


Donald Fleming, will be saved': | 
'ing interest 


from a deficit in the current 


year by the surplus he inherit- 


ed from Walter Harris. 
In his pre-election budget 


Mr, Harris did not want to give | 
Mortgage & Housing Corpora- 


an exaggerated -idea of the tax 


reductions he might have made 
if he had not been worrying) 
| about inflation. 


So he said he expected a sur- | P47? 
milliog. 


plus on the year of only $152 

million. 
But this 

cluding in his 


resulted from 
expenditures 


$200 million -for purposes not) 
‘usually considered normal! an- 
$100 million’ 
was the once-for-all grant to'| 


spending. 


in- 


Ottawa Spending 
Up $300 Million |- 


.or adding to 


only the beginning. 





i. ito 





saawe time 
Saawe money 


iis BR 


nta Sorview. 


The easy way to complete your Christmas shopping for your 
compony just telephone or write Birks Santa Service. and a 
representotive will call at your convenience 


New Spending Commitments 


Here 6 on estimote of cost in o full 12 months period 
(1958-59) to fulfill the commitments clreoedy endertcten by the Conservative 
Gevernment 


OOOO 8 TTT 


who’ | wil 


$ Millions 
Increose end oessociated berefits 


oid oge 


in Old Age Security pensions 
ossistonce, Bbiind, weterans, etc 
ch storted Mey |. 1957. with 
ond 


wh 


increase if Ci¥’ 
former 


service poy, 
Liberec! Governmen! 


Conserva'ive 


opprove! of 
Government 


ncom ng 


Grants to Atlantic Provinces 


By obolishing the proviso restricting 
contributions te eny excess of people on relief over 0.45% 
popuiction, the Government has mode it more likely the!’ 
Onterio (and possibly other provinces) wil! participate 

if al! of them were going to porticipote onywoy 
heve been nearly $12 m 


Unemployment Assistance. 
fa if federo 
of the 

Many of the Conservative 
government's payments do not 
come out of tax revenues at all. 
It has made use of the device 
known as “loans and advances.” 
This has the effect of distribut- 
ing spending 
any equivalent 
calling it an “active 
a loan to be repaid at 
ture date. until ot least 
Subvention for 

the Maritimes 


TOTAL 


the cost would 


The Harris estimates provided only $5 m. under this heading 
for the presen! yeor. Total cos! in the coming year on 
would be $25 m. if ell provinces were in. On the likeliest assump 


tien — ie. «a n bet Qvebec — extra cost ir 58.59 fisce 


"ne new Oasis 


the 


yeor wii! De 
money without 


revenue, by 


if you prefer, an appointment may be 
arranged of the store 


Health Insyvrence. By agreeing to advonce the date of the 
promised federal contributions to provincial heaith insurance plans 
the Deminion Government has exposed itself to additional 
of about $4 m Assuming thet the scheme cannot start 


July 1 this yeor, the extra cost 


asset 


— ciaims 
Institutional discounts available on com 


pany purchases. 


o month 


WM. D. SMALL 


Maritime coo! to serve thermoi eect 


The probiem with these loans 
is merely to provide enough 
cash; and in a pinch this can 
always be done by Y 


Add dignity and prestige to your gifts j 
with the famous Blue Box 


' Montreai recentiy announced 
Smo 
cepar' 


tuper- 


ar 
nom WV 


orniments of Wi 
onager of securities 
borrowing, nt, # the post of 
ét —— = . nrer y » the som cepoar 
ll Ay tae cong onde New Loan Commitments “see 
and it should not be 
necessary so long as the bud- 
getary revenues and expendi- 
tures are leaving a surplus. 
But the list new 
vances’ is growing, (see table): 
and the government is by no 
means flush with cash. At the 
end of October its current ac- 
count cash balance was only 


ossistont 


tment 


HENRY BIRKS & SONS LIMITED | 
Contract Soles Department 


TORONTO 


nos 


peen with he sec hoes 


debt. So 
necessary. 


ot the B of M's head office 


, reo since 1948 He become N 
LY ~ = 
a < -. sfor? monocer fa) ¥54 ‘) FT wer 
$250-$400 millions, and “ rs 1) Temperance S$ EM 67511 

min e graducte of GWueens Ex 29? 


Smoll 


Housing: Raise NHA ceiling from 
extend sphere of direct mortgage lending with lower down poymen's 
N.B. Beechwood Dam 
Other 
South Saskatchewan Dam 
Other 


Cash advances on grain stored on the farm 


IN MONTREAL 


* 1240 Phillios Saquere ° 


UN. 61411 
EX. 304.305 


‘ thee 
O1 a Atlantic power projects: 


developmen! projects 


PHONE 





Unemployment Insuyrance (seasonal benefits, extension (by two 


months) Covered now from U.I. Fund, with risk of future contrid 


tions to restore its soundness 





$126 million, compared with 
$228 million at the same point 
last year. 

Moreover, the Securities 
vestment Account, where 
government invests its spare 
funds, was almost empty. Last 
year it had $164 million earn- 











ANNOUNCEMENT 


ROCHESTER & PITTSBURGH COAL CO. (CANADA) LIMITED 


TOTAL, perhaps 


The Budget 


In- 
the 


Result at Net debt of Canoda 
year end ot 
plus 248 

plus 23% 

pilus 46 

152 


minus 33 


plus 258 
? 


Budget forecas! 
Surplus or deficit 
plus 30 

plus 9 
plus 11 
plus 4 
minus 160 
plus 113 
plus 152 


yeor ena 
11.185 
11,162 
11,116 
11,263 
11,280 
11,008 
> 


Loan Account 


minus 

Yet in loan account, as much 
as $150 million will have to be 
spent by March 31 for Central 











tion to implement the direct 
lending program on new houses. 
That compares with CMHC re- 
payments last year of about $4 


srnment may be disappointing 

Last year, when the 
sales campaign on CSB brought 
in better than $800 million, the 
cash gain to the government on 
the year was only half that. 

If the net effect of this year's 
CSB issue is to produce as 
as $500 million in new cash, thi 
government will be highly 


higher than any previous post- 
war issue. 

But it is too early to know 
how much of this represents 
new cash. The higher coupon 
attached to this year’s CSB is- 
sue was an invitation to convert 
from earlier issues. If these 
conversions are noticeably 
higher than in previous years, 


Mian) 


R. L. BROAD H. L. WYATT M. O,. THOMPSON 


Appointment of R. L. Broad as Vice-President (Engineering and Development), H. l. Wyatt as Vice- 
President (Traffic) and M. O. Thompson as President of Cargo Dockers Limited, a wholly-owned sub- 
sidiary, is announced by lan M. Maclaren, President of the Company 

The Rochester & Pittburgh Coal Co. (Canada) Limited, with main off 
Colborne, distributes its products Eastern Canada by 


throughout the Great Lakes System by the use of extensive dock facilities 


In October the government 
had to advance $2 million net 
to CMHC on approved new 
loans falling due; and that was 
From No- 


and Port 
and 


es at Toronto, Montrea! 


ry? ory 
Tit t} 


across direct rail shipment from mines, 





vember on. these will increase 


very rapidly. 


the total cash gain to the gov- 


satisfied. 


‘the Canada Council, which| The main source of extra cash 
came entirely out of this year’s | in sight for the federal! treasury 
revenues; and two sums of $50! jis the new issue of Canada 
million were to go out of this| Savings Bonds. Total sales are 


year’s tax take to the two old| now sure to exceed $1,000 mil- | 
favorites —- the actuarial de-|Jion, which is considerably | 


ficiency in the Superannuation | 
Fund and the reserve against'| 
possible losses on active assets. 
$252 Million Surplus 
Taking these two out, the 
year’s excess of revenues over | 
expenditures, as budgeted in 
March, was nearly $352 million 
(FP, March 23). Mr. Fleming 
cannot recali the $100 million 
for Canada Council; but he has 
$252 millionsgof surplus, as esti- | 
mated by his predecessor. 
Until quite late this fall, also, | 
Mr. Fleming was getting full 
benefit of tax yields even higher 
than Mr. Harris has foreseen. 
From now on, they will drop 
off. But on the year as a whole 
revenue will probably be high- 
er than the $5,170 million esti- 
mated by Mr. Harris. 
Expenditure will be higher, 
too, as a result of the new gov- C. W. BARBER 
jeraihent's various spending | fost Sonei Amann’ Ol 
ee. rena mis auras 7 Pare | Company Limited, has announced the ap- 


| pointment of C. W. (Ches.) Barber as the 
\ and the surplus left at. 
GIVE PLEASURE! 


| year; Company's Government Representative, 
March 31 will depend mainly | with headquarters in the Commonwealth 
on the size of the coming tax | 

the satisfying present 

to give or-receive... 


Still Greater 


SMOKING - 
PLEASURE // 








ANNOUNCEMENT 


B-A APPOINTMENT 


OOO SSN 
seen ’ me 





* Curate 


A SHAPE FOR 
EVERY TASTE 














Building, Ottawa. 
cuts. 


Mr. Barber joined B-A over 35 years ago | 

and has had a particularly wide experi- | 
. |ence in all phases of petroleum mar- | 
= | keting. He is a veteran of both world 
= | wors. 
iin his new position, Mr, 
| service all departments of 
ment and will act as 
Company's Yeod office 
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Gremlins 


The gremlins have been 
at work. 

In its advertisement on 
p. 74 of the Oil and Gas 
Feature Report, Lucey 
Supply Co. asks the ques- 
tion: “Do They Buy from 
Canadians?” 

And in the next line, it 
says: “the answer is yes.”’ 

Unfortunatély, the 
gremlins , put a question 
mark after the “yes,”’ and 
some copies were printed 
before the error was 
caught and the question 
mark removed. 

As Lucey says: “The 
answer is definitely yes — 
no question about it.” 





Barker will 
the Govern- 
liaison with the 


in Toronto. 


Hemet 


A Bell & Howell Automatic 
movie camera is simplicity 
itself to operate. Amateurs 
now can take perfect, profes- ° 
sional-type movies everytime. 
No fussing with lens settings, 
no worries Over correct expo- 
sures, Anybody can become an 
expert. 

Bell & Howell's exclusive 
ELECTRIC EYE makes the differ- 
ence between the new Auto- 
matic movie cameras and old- 
fashioned, complicated 
cameras, ° 


When you uSe an ELECTRIC 
EYE camera you can devote all 
your attention to composition, 
colour, action and continuity 
..» the most satisfying and cre- 
ative aspects of movie making. 





Sih) 
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industrial, 
portrait, food, product 
& fashion photography, 
ken bell photography 
limited .- em 6-1571. 
233 richmond st. west, 
toronto « a division of 
art associates limited 





All Doc’s Patients had one thing in common 


Regardless of their ailment the doctor's patients and automobile seats, but in your own home, in 


in the early 1900's all had one thing in common— 


the discomfort. of sitting on hard, lumpy, over- 
$ 


foam rubber mattresses, pillows and upholstered 











HHL ae 


living room furniture. Comfortable furniture is an- 





stuffed furniture. other example of how synthetic rubber helps make 


Finance Council 


Elects Officers 


Federated Council of Sales 
Finance Companies have elected 
the following officers for 1958: 

President — Roland Therien, 
president, Laurentide Acceptance 


Vice-president — C. S. Jensen, 
executive vice-president, Cana- 
dian Corp. 

Secretary — P. J. Brown, soli- 
citor, Industrial Acceptance Corp. 

Directors include: H. F. Clarke, 


Now. thanks to the research chemist and synthetic life easier and more enjoyable. 





r latex, everyone can enjoy the luxury of ‘ : 
— dh For practically every home and industrial rubber 


product ... synthetic rubber is better ~ 
that’s why half of all 

new rubber used 

in Canada 


comfortable upholstered furniture. The uniformity 
Howell movie.camera you 


you are getting the 
world’s greatest value! Your 
dealer can help you select the 
movie camera that is best for 
your needs, that’s right for 
your budget. 


Bell 2 Howell 
Canada Ltd.’ 
66 INDUSTRY STREET 
-TORONTO 15, ONT./ 


of foam rubber. permits manufacturers to make 
restful furniture that holds its shape endlessly and 
retains its built-in resilience. 

You'll find foam rubber everywhere. Not only in 


the doctor’s waiting room and in theatre, airplane __ today is... 


POLYMER CORPORATION LIMITED 


SARNIAgpsCANADA 


ial Accep- 
ar ein W. J. Hobson, Colo- 
Corp.; W. J. Carey, 

\ Traders Finance Corp. 
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MORGAN’S offers the harried 
executive an easy way to 


Christmas popularity ...« 


Morgan Merchandise 


GIFT CERTIFICATES! 


@ are easy to buy (no worrying about tastes, 
colours no frantic searching 
“just the right thing”) 


sizes, 
for 


are quick to buy (all your gilts at one 
counter, or simply by telephone ) 


Will please everyone (they can choose 
exactly what they want from any depart- 
met in MORGAN'S Montreal, Toronto, 
Hamilton or Ottawa) 


Available in any denomination, MORGAN 
Merchandise Gift Certificates can be 
ordered in attractive holiday folders. 


Take advantage of MORGAN’S SHOP. 
PING SERVICE, just write .. . 

Shopping Service, 
HENRY MORGAN & CO. LIMITED 


Phillips Square, Montreal. 


IN MONTREAL, PHONE BE, 1515 Local 216 


IN TORONTO: Bloor W., PHONE WA. 4-5441 
Lawrence Plaza, PHONE RU. 1-2482 


IN HAMILTON: PHONE LI. 4-3711 
IN OTTAWA; PHONE CE. 2-2431 
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‘Costs are low durin 


NOW! ENJOY “Thrift Season"Savings by 
WHITE EMPRESS to EUROPE 


Tr 
~ oan ry 
> & n° 
[= «+ 
ae om «. 
“~ 


SoS «ss Ste. om +e €e8 Gee edge 
. 


Now is the time to enjoy that 
trans-Atlantic trip you've 
always promised yourself. 


— 
ne .+.and ship 
are high 2 oun the 


Empresses:— individually 

controlled ventilation...enclosed 

promenade decks .. . convivial 

end enter atmosphere, movies 
entertainment ...as well as those wonderful meals and 
the personal service for which Canadian Pacific is noted. 

CONVENIENT SAILING DATES 

from SAINT JOHN, N.B. te LIVERPOOL 

Empress of France Feb. 4 Empress of France 

Empress of Britain Feb. 18 Empress of Britain 

Empress of France Mar. 11 Empress of Britain 

Mar. 21 Empress of France 


*tdeal sailing to enjoy Christmas in the Old Country! 


Dec, 13* 
Dec, 24 
Jan, 8&8 


SPECIAL SAILING FROM NEW YORK 
Mar. 31 Empress of England 


SEE YOUR TRAVEL AGENT 
or any Canadian Pacific Office 


Canadian Pacific 
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On Oct. 1957, 
Beaver Club completed 
second year of operation. 

When the fund began 
stock prices were at the level 
of 245 as measured by the 
Dominion Bureau of Statis- 
tics index of 95 common 
stocks. Subsequent swings 
in the market found us mak- 
ing our monthly purchases 
at such levels as 292 in July 
1956. 248 in November 1956. 
290 in May 1957. and as of 
our year ending Oct. 31 the 
index had fallen to 217 

By that date the value of 
each dollar invested (includ- 
ing reinvestment of divi- 
dends) had fallen to 93c. 
Members may derive some 
consolation from the fact 
that, had the same amounts 
of money been invested on 
the same dates in stocks 
showing average perform- 
ance, as measured by DBS 
index, the value of the dol- 
lars invested ihn the club 
would have fallen to 82c. 

In recent years many in- 
vestment clubs similar to our 
own have been born. Most 
have enjoyed popularity be- 
cause of the favorable trend 
of stock prices. Falling 
markets will prove a test 
of their members’ sincer- 
ity of purpose and under- 
standing of the basic 
principles of dollar averag- 
ing. 

If the market goes lower 
many may become discour- 


the 
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97 
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PELE EL OE LE: 


Here is the monthly report 
by the fund manager to the 
members of the Beaver Club 
on the fund’s operation: 


On Nov. 29 we purchased 
two additional shares of 
Steel Co. of Canada at a price 
of $50% to yield 3.76%. This 
brings our holdings of Stelco 
to five shares with an aver- 
age price of $56.05. 

At the time of our initial 
purchase in June 1956, we 
said, “Looking beyond the 
minor cycles of the near 
term, the outlook for Stelco 
is one of continued expan- 
sion of production and prof- 
its.” Since then the price of 
the stock has been as high 
as $73%. - 

In our opinion the long 
term outlook for the com- 
pany remains unchanged 
and today’s price provides 
an opportunity to pick up 
stock at a time when inves- 
tors are thinking mostly of 
short term factors and have 
forgotten the facts that made 
them like the stock at much 
higher prices. 

Among the chief reasons 
why Steel Co. stock can be 
considered as a high grade 
investment, combining inter- 
esting growth possibilities, 
are the following: 

1, The company has an 
uninterrupted record of 
common dividend payments 
since 1916. 

2. Stelco is the largest 
steel producer in Canada. 
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At Oct. 31, 


the market value per dollar actually invested 


by the Beaver Club (excluding $126 in cash shown as credit 


with broker at that date), 
July 31. 


was 93c, 


compared with $1.29 at 


If instead of buying (and in one case selling) the stocks it 
did, the club had been able to invest the same monthly expend- 
iture in the DBS index of 95 stocks, the market value of the 
fund at.Oct. 31 would have been only 82c per dollar invested. 

The net asset value of the fund increased in November to 


98c per dollar invested as at Nov. 


30 


An explanation of how the fund manager works out the 
comparison with the DBS index was contatned in an earlter 


report (FP, Dec. 8, 1956). 


aged and lose interest. We 
hope this will not happen in 
the Beaver Fund. We have, 
in more than one report, 
emphasized that investment 
clubs should relish low mar- 
kets as opportunities to buy 
stocks at bargain prices. 
Membership in the Beaver 
Club remained unchanged 


until the year end, at which 
time one member withdrew 
and was replaced by two new 
members who made their 
first payments on Nov. l. 
This change represented a 
drain of about $200 in our 
cash available, since the re- 
tiring member's equity was 
$219.19 and the new mem- 


we ponmmegaronge oe se 
GO ee 


The new purchase of this investment club 


STEEL CO. OF CANADA 


OF a ee a Re ee A . See OP Re Kee eee 
Le eee ee Sibi GEE Seb SERIE SEES SETERED 


3. Integrated 
range from coal and. iron 
ore properties to pig iron 
and finished steel products. 


operations 


4. The company has car- 
ried out a bold policy of 
plant improvement and ex- 
pansion. 


5. Operations are less 
subject to business fluctua- 
tions than most § North 
American steel companies 
since a large portion of the 
company’s output is devoted 
to supplying consumer goods 
industries rather than 
heavy industry. 


6. Stelco has a 50% in- 
terest in the Wabush Iron 
o. which has options on an 
enormous iron ore body in 
Labrador, suitable for open 
pit mining. 

The company has recently 
stated that ingot production 
during the first nine months 
of this year has been about 
the same as last year, but 
that “moderate decreases’”’ 
occurred during the last five 
months. Total sales are ex- 
pected to be about the same 
for 1957 as last year. 

It seems likely that 1958 
production and sales figures 
will be down and perhaps 
this will cause further de- 
pression in the price of the 
stock. If so, we should be 
glad of a further opportunity 
to buy cheap stock. 

Offsetting this unfavorable 

















Beaver Club Mouthly Statement 


To Nov. 30, each original Beaver Club member has 


contributed $260. 
$257,19 on Nov. 30. 


This interest in the fund was worth 


AS AT NOV. 30, 1957 


Interprovincial Pipe Line 
8. .C. Power 

Abitibi Power & Paper 
Leblew Componies ‘'8" 
Algom Uranium Weorrants 


Cenedion Bank of Commerce ... 


Steel Co. of Canada 
United Fuel *8" 

B. A. Oil 

Moore Corp. 

John Wood, Industries * 
Pacific Petroleums 
Canadian Hydrocarbons 
Northspen Uranium 
Qvebet Natural Gas 
Dominion Tar & Chemical 
Bailey Selburn Oi!l-Gas 


5% convertible preferred .... 
Trans Canode Pipe Lines——Units . 
—Shores .. 


Deduct debit with broker 


Net esse? valve 
Tote! contributions te date 


Net asset valve per dollar invested 


No. of 
Sheres Per Share Per Share 


Total 
Current 
Valve 
$ $ $ 

26.50 42 630.00 
37.06 39% 392.50 
31.75 27 405.00 
23.78 21% 425.00 
9.07 6.35 222.25 
48.33 44 440.00 
56.05 50% 252.50 
338.00 47 235.00 
45.00 37% 188.75 
49.00 64% 322.50 
42.00 31% 157.50 
18.25 21% 217.50 
11.00 7% +1155.00 
7.25 3.55 88.75 
20.00 22% 225.00 
8.87 10% 256.25 


Av. Cost Market 


10 


30.00 
120.00 


23 
127 


115.00 
254.00 
138 00 





5,120.59 
209.96 





4,910.54 
4,992.67 
98 


Ne. of Beaver shares outstanding Oct. 31 .... 
Shores withdrawn by retiring member 


No. of shores purchased on Nov. 


Ne. of shores outstanding Nov. 30 
Net osset valve per Beaver share 
Dec. 1 poyment will purchase ......e0500+5 


1-20 x. 


.80 shores 


short term outlook is the fact 
that the tremendous expan- 
sion program is now nearing 
completion and many of the 
non-recurring costs which 
resulted will not show up as 
charges to 1958 profits. At 
the same time cost reductions 
enjoyed by plant improve- 
ment may further ease the 
strain. 

Perhaps this is wishful 
thinking—we must wait and 
see. 

Since our first purchase 
the annual dividend has 
been increased from $1.70 to 
$1.90. On the basis of 1957 
earnings of about $5.00 the 
pay-out is still rather stingy. 
With such large amounts of 
funds no longer required for 
capital expansion perhaps a 
more generous dividend pol- 
icy will be seen. Howeyer, 
the company has _ recently 
purchased 700 acres near 
Montreal which may indicate 
a new round of expansion, 


The accompanying state- 
ment of the fund as at Nov. 
30 reflects the withdrawal of 
one member and the pay- 
ment to him of $219.19 on 
Nov. 1, as well as the addi- 
tion of two new members 
who on the same date began 
by paying their regular $10 
monthly contribution. These 
changes were reported ear- 
lier (FP, Nov. 9). 





The Beaver Club is a typical operat- 
ing .nvestment clab. It has 71 mem- 
bers. Ite steck purchases and sales are 
decided by a professional invester. 


Stecks bought fer the Beaver Ciub 
are not necessarily suitable fer ali in- 
vestment clubs. Beaver Club members 
are nearly all young and their incomes 
are quite substantial. They can afford 
te take risks of loss which are inap- 
propriate for some clubs. 


The Beaver Ciab policy is quite 
Gefinitely an aggressive search for 
attractive longer-term growth invest- 
ments. —The Editors 











ANNOUNCEMENT 


et A ci see al 


Rg. D. 


R. J, Alm, Director of Retail and Jobber 
Seles of The British American Oj! Com- 
pany Limited, hes announced the ap- 
pointment of R. D. Mage! as Neotione! 
Supervisor of Representation, with head- 
quarters in Toronto. 

| Mr. Mage! joined B-A in 1940 ot Win- 
| nipeg ond most recently wes District 
Manager — Toronto East. 
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why make less profit? 


INVESTIGATE... 
Automatic Car Wash Business = = = = 


sn Into tp Now! We can supply vou with facts, 
_ case hist ories on the Mighiy profitable 
r Wash business. Our’ service inclu ides 
juiprmnent. engineer 
‘ond comp ete plans. Wer re 
nanufacturer of automatic car wash equ 
Canada—every piece vou buy is duty free. Financ- 
ne can be arranged “ants designed to service 
nh a position to ties with 5.000 population and ove Now is the 
nd bevond the lume to pian for next spring and summer profits 


. > ‘ 
coniri “” 


>. ONLY 


ipen ent in 


bers were not 
buy 1 

vemeles 

tion. 

Had the c! 
system not deen 
monthly purchase of fund 
shares at the then equity 
Vaiue, it would be impossible 
to permit new members to 
join without demanding that 
they pay up the full share in 
the fund owned by each of 
the existing members. Under 
our plan they can commence 
buying new shares each 
month on an equitable basis 
with other club members. 

Dividends and interest 
ceived during 
ed $113.43 


“TT . 2: es ee ee EE ee 


PHONE WRITE WIRE 
Mr. E. Hoffer 


INVESTIGATE IMMEDIATELY 


WASHTRONICS LTD. 


il4l Pembina Highway — Phone 43-0444 Fort Garry, Winnipeg 9, Man. 


it > accounting 
based -on a 


Manufacturers and Distribyvters of 
Automatic Washing Equipment end Supplies 








re- 
the year total- 
On the basis o* 
stocks held on Oct. 31, ow 
annual rate of dividend in- 
come was $138.15 which rep- 
resents a return of 2.83%. 
This low figure reflects the 
large number of non-divi- 
dend paying stocks we have 
purchased. During the last 
year, half our purchases were 
in this class. We hope that 
the growth of earnings of 
these companies will justify 
this sacrifice Mh current in- 
come. 


rt ata ie 
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HOLT RENFREW 


Render a 


Special Service 





for 














A comprehensive selection of gifts 
for Christmas . . in a wide range 
of prices .. appropriate for clierts 
and personnel . . all gifts are 


wrapped, gratis, in Holt Renfrew’s 


METICULOUS 
CUSTOM- 
TAILORING 


for correct | 

fit, well groomed 
appearance and 
comfortable ease 


Loud Sones 


silver-and-blue Christmas glitter. 


Call in person. telephone or write to 


H.R.’s Gift Secretary 





144 BLOOR STREET WEST .. TORONTO 


or , 


SHERBROOKE at MOUNTAIN..MONTREAL 


| 








you can have a 


or increase 
your present pension! 


Toronto General Trusts 


RETIREMENT 
SAVINGS PLAN 


offers to self-employed persons 
and thousands of other Canadians 
maximum pension advantages 


A pplication forms must be signed by 


DECEMBER 31 


Telephone, write or call at 
any office of 


THE TORONTO -DOMINION BANK 
THE TORONTO GENERAL TRUSTS 


Corporation 


Please send me a copy of the Toronto General Trusts Retirement 
Savings Plan booklet and application form: — 
Mr. 
NAME Mrs... 
Miss 


ADDRESS 








TOWN OR CITY. PROV. 
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argument" 


. - » 1s the challenging title to.a regular Maclean's 
department where contributors of international dis- 
tinction freely and frankly air their views on subjects 
of universal interest. 


Their opinions are positive — their beliefs personal 
-— their thoughts challenging. Controversy reigns 
supreme. No punches are pulled, and chins are 
stuck out; but above all they are sincere. 


For example in the current tssue, Brock 
Chisholm — former Director General 
of the World Health Organization — 
puts you into Asian shoes. He does this 
to make you see “How we look to the 
rest of the World.” By the time you 
finish reading you'll be glad you're in 
Canada ... or will you? But then, it’ 

written “For the sake of argument!” 
CHISHOLM 


How would you have sided with the 
thinking of these men? 


Do you, agree that Communism 
bears the seed of freedom? 
Aneurin Bevan—Britain’s sharp 
fongued renegade felt that it 
did, 


AGAINST. 


ae | How Much Will Ottawa Pay 
For the sake 10 Keep Provinces Happy ? 


OTTAWA (Staff) How 
much will it cost if the Conser- 
vative government tries to Satis- 
fy the provinces’ demand for 
revenue ’ 

Starting price set at the two- 
day dominion - provincial con- 
ference last week was $987 mil- 
lion a year. This is $355 million 
more than the Liberals conceded 
in the five-year agreements 
which started this year. 

But the Conservatives haven't 
yet decided how far they must 
£0 

The political gossips have it 
that the Diefenbaker govern- 
ment must at least satisfy Pre- 
mier Frost to keep his support 
at the next election. 

And Premier Frost insists that 
he needs an extra $100 million 
a year. 

According to Manitoba, the 
main Liberal provincial govern- 
ment left, and therefore the most 
outspoken, it will cost $355 mil- 
lion to keep all the provinces 
up to Ontario's Jones's. 

Finance Minister Fleming 
cautiously spoke of limits on 
the Dominion’s purse, and asked 
the provinces to make a list of 
priorities. 

That was supposed to be at- 
tempted at the secret session; 
but the demands grew no less. 

Premier Frost made a strong 


—— 


plea at this meeting for aband- 


oning 


the “matching grants,” 


'whereby Ottawa pays for half. 


of certain specialized programs. 
He did not like them, either 


_far social services or for educa- 
tion. Quebec’s Duplessis doesn't 


| like 


them either, and refuses 


to accept them. 
Alberta’s Manning 


spoke in 


'the same sense, as many provin- 
'cial treasurers have done in the 
| past. 


Matching Grants 


But as it is, they get both 


imatching grants and other aid; 


The Big Hopes 


TOTAL 
Newfoundianad 
Prince Edword 
Nova Scotia 
New Brunswict 
Quebec 
Ontario 
Manitoba 
Saskatchewan 
Alte 

British Columbia 
Equalization up, 


island 


to per capite 


NOTES The existing 10-9-50 


oll provinces except Ontario, bringing their per capita tox equivalents to 
the average yield of the standard taxes in the two highest provinces 

ond 8.C., 
So they get 
These ore included in the figures shown. 


2. In two cases, P. E. 1. 
than the 1951-55. arrangement 
prevent them losing on the deo! 

3. The Manitoba Government has 
raise the ‘standard taxes’ allotted to 
it hes worked ovt 


makes relatively little difference 


The standard yield, on a 15-15-50 bosis, on the average of Ontario 


and B. C. is $60.92 instead of $461.49 


Total payments would be only about $8 million lower if the two-highes! 


overoge was retoined. 


Even before tackling the tax- 
sharing problem, Mr. Diefen- 
baker announced concessions on 
conditional grants. 

The only definite tax-sharing 
formula put forward was Mani- 
toba’s $987 million job. But it 
was based on Premier Frost's 
proposa! 

Mr. Frost says Ontario will 
get its needed $100 million if 
Ottawa will give it 15% of per- 
sonal income taxes, 15 percent- 


‘age points on corporate income 


tax and half of succession du- 
ties. In other words, he wants 
15-15-50 instead of the present 
0-9-50. 

“The 15-15-50 proposition,’ 
said Mr. Frost, “is not a formu- 
la: Itis the basic abatement that 
is necessary, aS we see it, for 


equalization sayments 
the tax yield in Ontario alone (instead of the two highest) 
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Mon:teobo + Preposa!l 
bosed on Frest's 
1$-15-50 


$ muller! 


98 
2 


f arefing 
A-rongemen! 
10-9.50 


631.5 
1S. | 
4) 
26.9 4? 
21.5 
179.1 

214.4 
32.9 $2.3 

34.1 $4 
43.5 49 
59.0 84.0 

$38.70 $41 49 


J4 


~ 


284.6 


pian gives equalizaron poymen's to 


this formula does not give more 
stabilization payments’ to 


accepted Premier Frost's proposal to 
the provinces up to 15-15-50. Then 
to bring ali the provinces up to 
This change 


extra $100 
Ottawa’s expense, what are the 
other provinces to get 

Mr. Frost says he has no pre- 
conceived ideas abcut that, 
though he wants justice dons 
to them all. 

Manitoba’s Campbell has def- 
inite ideas about justice and as 
a Liberal premier he 
hesitation in presenting them 

Ontario’s 15-15-50 formula 
was perfectly he 
said; but only on condition that 
“equalization payments” 
brought all the other provinces 
up to the same per capita tax 
yield as Ontario. 

Mr. Frost can have his $100 


million a Yye€ar, 


a 


had no 


satisfactory, 





DESIGN and 
CONSTRUCTION 
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Stone & Webster offers complete design and 


. 
~itiat 
{ 


construction services for major projects in the 
power, chemical, petroleum, pulp and paper, 
and other industrial fields. 


Construction work undertaken by Stone & 
Webster totals more than $4,000,000,000, of 
which over 80% has been for clients previously 


served. 


STONE & WEBSTER 
CANADA LIMITED 


44 King Street West Toronto | 








million (actually $118 million 
extra), says Mr. Campbell, pro- 
vided all get a proportionate in- 


Sidney 


Roofing Now Operating On B. C. Mainland — 


and the Conservative govern- 
ment has now committed itself 
'to increasing both. 


The new $7 million plant at 
Burnaby, B.C., ef Sidney Roof- 
ing and Paper Co, Ltd., Vic- 
has begun operations. 
Paperboard is being produced 


crease. 

The extra cut in each cast 
means between one third and 
‘one half of the present 
ments. 


with the company’s new No. 4! the B. C. mainland 

machine It is expected that bv early 
This operation marks the/ 1959, the company’s 25-year- 

first stage in the transfer of the | old Victoria plant will be closed 

entire company to Burnaby, on completely. 


our province.” 


But if Ontario an 


is to get 


“We can’t have Christ and 
Sputnik too,” argued Hugh 


agpeees one . agin Here are Four Concessions 
top novelists; What do you | . . 
Already Granted Provinces 


think? 

OTTAWA (Staff)—Four con-; pends on the Royal Commission 
cessions made to the provinces! now reviewing the terms of un- 
by Prime Minister Diefenbaker | ion. | 
at the very beginning may cost; Premier Smallwood wants $17 
some $50 million in the next) million a year. If the royal com- 
fiscal year. ‘mission is too far off this, its 

They are: 'recommended payment can be} 


1. To extend federal contribu- | Supplemented from the new 


tions for unemployment assis- | 8'@nts. 





pay- torla, 


MACLENNAN 


ne 


Correspondent, novelist, and 
playwright Lionel Shapiro 
didn’t like “Our malignant god 
publicity.” Where do your 
thoughts lie on the present role : 
of publicity? 
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GASOLINE | 
“Is the RCMP a threat to our Ao\ 

liberty’ challenged Artur 
Lower, outspoken author, and 
Professor at Queen’s University. 
For or Against? | 











pay off! 
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“For the sake of argument” was conceived just two years ago 
as an experiment, and readers response was immediate. Today 
it is acknowledged to be one of the best read departments in 
the magazine . . . fesponsible for many of the “letters to the 
editor.” | 





gasolines have high octane which: 
“‘automatically supplies the full 
octane value your engine requires 
to meet every type of driving situa- 
tion.”’ Both benefits were assured, 
thanks to patented TCP. “TCP 
neutralizes harmful engine deposits 
that cause power loss . . . assures ‘you 
of continued peak performance and 
economy.” 


The result. The greatest all- 
media gasoline campaign ever 
launched in Canada in English and 
French, with 24-sheet posters, TV 
and radio spots, including jingles, 
backing up the newspaper 
campaign. And most important of 
all—Shell’s total gallonage sales 
are up! 


ee an old saying in adver- 
tising: if you can leave one 
thought about your product in the 
public’s mind—you’ve done well, 
very well. 


But the problem Shell faced 
was to introduce two grades of gaso- 
line at once. The need was there. 
For the modern high compression 
car—Super Shell, a top octane 
gasoline. For all other cars—new 
Shell, the new regular grade, also 
with an increased octane rating. 
And the problem was to introduce 
them in a market confused by con- 
flicting claims of competitive 
gasolines. 


tance to all the recipients of re-| 4. To “consider on their mer- 
lief. The Liberal government/its major projects which will “a 
Dr. J. V. Langmead Casserley, had excluded the ne 0.46% of | con gat to poe Ghee | all old advertisin 
: : : the ulation, as being a pure- | Ment and are bey -apac- 
ai a apeianogyt, aya ly seavincial and niithicipal re- | ities of any of the provinces.” | 4 
and theologian felt that | sponsibility. Already committed is a loan 
“Divorce does more harm than | Tf all provinces were in, the| 0f $30 million to N. B. for the 
good.” Whatever your state of ‘extra cost would be nearly $12 | Beechwood power project; un- | . 
matrimony, where would you 'million a year; but Quebec! Ger a — yee peli gata roescinea, ru e sen all iia Qe IT 
vote? won’t come in, and Ontario has | construction of a thermal power | 
not stated a decision. | Station r Saint me pes we | 
_mission lines in N. B. and N. §.; 
ors a —— ail federal contribution to the South 
rn raged a at enacted | saskatchewan dam. Offered, but 
ast Week, Wil also reduce Pro-'| not taken up by Premier Ben- 
vincial costs. nett of B. C., is a federal con- 
2. To advance the federal con- | tribution to power development 
tribution to health insurance, | on the Columbia. | 
which formerly had to wait for; A further offer —to extend 
acceptance of six provinces rep-| federal health assistance to 
resenting a majority of the! mental and TB hospitals, at an 
Canadian population. annual cost of $68 million—was 
Now the provinces with plans | carefully hedged. If the prov- 
already in foree, or able to! inces choose to take the federal 
qualify, will be given the fed-| money in that form, Mr. Diefen- 
eral contribution on an earlier| baker indicated, it will have to 
fixed .date. ‘come off the payments under 
Much detail has to be worked | tax-sharing plans. 
out: April 1, 1958 might just be} The mental and TB proposal 
possible; but it is morely likely | makes no appeal to Ontario be- | 
to be July 1. Certain beneficiar- | cause Mr. Frost has already an- | 
ies are B. C. and Saskatchewan: | nounced a scale of contributions 


Stimulating reading like this creates fields of fresh thinking 
for over two million Canadians. It is. another reason why 
people respond to the entire magazine. 


Here then, is an.alert audience that responds naturally to 
the new ideas and buying suggestions that appear in the 
advertising pages of Maclean's, 


probables, Alberta and New- | which will cover them without | 
foundland. Cost for these four:| any extra federal aid. 
about $4 million per month. | 

3. To give grants-in-aid to the | 
Atlantic previnces. The only fig- | 
ure mentioned in the D-P con- 
ferences was $35 million a year: 
But that was the figure the) 
provinces used. | 

Federal spokesmen did not! 
r ention a price, though outside | 
the conference $20-$25 million | 
were suggested. N.S., N. B. and 
P. E. I. will get the grants. Nfld. 
is also in line, but its share de- 


The ‘Box Score’ 
For Toco Strike 


What was gained and lost in 
the seven-week strike at Imperial 
Oil’s Ioco refinery near Van- 
couver? 

This is the box score average 
for the 246 hourly paid workers, 
members of the Oil, Chemical and 
Atomic Workers: 

@® Gross earnings: $835 lost. 

@ Retroactive wages: $144, a gain 

of $19 on the company’s previous 

offer. 

@ Wages: llc-22c an hour (origi- 

— rt before ~~ strike). 
ys the company: contract ageaal 

was no more attractive than what ~~ ‘ 

other employees got through non- 

union init contra HOLLAND LIFE 
igni : The OCAW had INSURANCE SOCIETY LIMITED 

hoped to make impressive gains’ 

which would have helped in any 330 BAY ST., TORONTO, ONT. 

organizing plans it may have had EM. 3-5318 

lfor other Imperial Oil refineries. 





« Write today for your personal copy of “The 
Readers of Maclean's.” This 21-page booklet 
gives you the complete story about Maclean's 
total audience, household .characteristics, and 
possessions. 





The solution? In the announce- 
ment stage, Super Shell and new 
Shell were billed as: “‘the great new 
motor fuel team that satisfies the 
octane needs of every make of car.”’ 


This statement was sub- 
stantiated by the fact that both 


If you have an advertising 
problem that requires an imagina- 
tive, bold approach, we would be 
very pleased to discuss the whole 
matter with you further. 
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Med or 


8,700 


Srifish Columbia ... 
Carleton 

Dathousie 

level .. 

Moenttobe ...«-. 
McGill 

MeMasier 

Memerial .. 
Mentrea! 

New Brunswick . 
Oat, Ag. Celi. 
Ont. Vert. Col. 
Otteweo 
Queens 
LAC. 
Saskatchewan 
Sir George . 
Torento P 
United .+¢ ,ecveee 
Victoria (8 Cc.) ** 
Western 


9,250 
9,100 
7,500 


8,000 
9,000 
9,120 
7,500 


6,950 
7 370° 
7 400 
7,250 
9,000 


8,580 
6,650 
10,110° 
6,500 
8,600 
§,050 





es Ae Ce eis Dek) abd 


Pretessers 

Minvemgm Murmur increase 
1957-58 

4,500 
; 8,000 
ine eee 6,500 
8 000% 
9,000 
7,500 
8,000 
7,400 
8,000 
8,000 
6,800 
8,000 
6,500 
6,500 
6,500 
7,000 
9,000 
7,140 
8,000 
5,700 
9,600 
6,400 
7,700 
7,500 


Professors’ Salaries Across 


L atkad taal 
1957-58 
3,400 
6,500 
5,500 


Medan 
1956-57 1957-58 


6,860 7,250 
8,000 
6,500 
6,000 
é, 

6,300 
7,100 
6,000 
5,500 


7,230 
7,500 
6,000 


7,900 
6,000 
6,500 
6,300 
6,500 
6,500 
5,500 
6,500 
5,700 
5,500 
5,500 
6,000 
7,600 
6,360 
6,500 
5,650 


46,600 
4,750 
7,140 
6,000 


5,500 
5,800 
5,800 


6,000 
6,572° 
6,450 
6,950 
6,500 7,400 
6,800 
5,700 
8,000 
5,600 


7,080 
5,650 
7,967° 7,500 
$.300 5,306 
7,250 6,200 
6,700 6,500 


1,600 
800 


7 000 $00 
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L iiatheal cad! 
1954-57 


5,410 


6,500% 6,500 
5,300 
$,000 


$,300 
6,046 
5,000 
4,500 


5,000 
4.900 
4,900 


5,500 
5,700 
5,650 
6,500 
4,700 


6,000 


PREP ie? age. TOPE, 


All Seleries in Ooliers 
Asseciete Professors 


Assistant Protessers 
thadanr Min emer 
1957-358 1957-58 
3.200 
$,000 
4,500 
5.0003 5,000 
5000 4,100 
$000 4,000 
$0090 4,000 
$000 4,300 
5000 4,800 
5,000 4,000 
4.400 43,500 
5,000 
4,500 
4,800 
4,800 
5,900 
5.500 
5.880 
5,00 


lncpecee BA re rege 
1956-57 


5,650 4 


60 


5.960 
6,000 
5,000 


5,600 
$,500 
5.790 
4,500 


5,000 
5,651° 
5,500 
5,400 
6,500 


600 
,500 


800 
1,000 
$00 


5,700 
5,050 
6,272" 
4,650 
5.850 


$00 5,600 


tNe chonges in basics, but merit increases totaling $315,000 were to be divided among 415 teachers 


"Average soalories 
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increose 


Lecturers 
Minmemam Mime \acrecte 
157-38 1956-57 
2,500 
4,100 
3,600 
4,000 
3,500 
500 
A400 


3,760 


3,500 
2,900 
2,800 
3,100 


500 
.000 
400 
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.500 
100 
100 
00G 
000 
740 
500 
350 
300 
,000 
800 
,300 
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Our Profs Paid Peanuts? 
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, (CONTINUED FROM P. 3) 


the first of two intermediate 
schedules $4,300, $5,800, 
$7,500 and $9,600. 


€ 
> 


eyes of other university admin- 
istrators — and officials of the 
CAUT — are fixed. 

' Because they will move up 
next year into another inter- 
mediate range and the follow- 
ing year, into the final range, 


it’s substantially certain that) 


These are the best schedules | 


. a and it’s these that | , 
pn Panag and its on these that) es conflicting. The CAUT told 


¢hoice:of employment, but 


they're not the only factor. 
What about pension plans and 
opportunities to engage in out- 
side work? 

On pension plans conclusions 


the Gordon Commission that: 


“The retirement plans in uni- 
versities on the whole 
behind commonly accepted 


ernment. 
“There are similar discernible 


AN EXCLUSIVE REPORT 


' relative 
buying power position of Cana- 
‘dian university teachers? Why 


lag | 





x Prasieuie 
Buying Power 





of 


down- 


What about the propriety, 
using figures frofn the 
swing of the 1930s to 
deterioration 


a 
the 


- I ig W 


in 


not use the 20s? 


Actually, it can be argued 


rs i'that there is no reason, on the 
standards in industry and gov-| 


face of it, why § university 
teachers should be restored to 
the same relative position that 


salaries at other universities will| lags in welfare measures such | they enjoyed in the 30s. 
follow suit. }as health insurance and medical, persons on fixed incomes. 


M ] T] Page unemployment insurance, | with secure tenure, were in a 
atch tem f | legal services, food and club-| petter position than most in this 
; ‘room facilities, expense allow- period, as they are in any period 

It's not: possible that other ances, tax exemptions and tui-|of decline. because at such 

universities will try: to match | tion concessions. times inflexible prices, includ- 

Toronto salaries — rather they) On the other hand, W. J./ing salaries, tend to decline 

(the medium-sized institutions | waines, dean of arts and scl- more slowly than other prices. 

at least) will try to keep within) ences, Manitoba, concluded ina) The CAUT chooses the 30 
or > or F ‘ As ot. A% 

10% or 15% of the Toronto 

scales. 


‘recent survey that “it seems) for its comparisons partly be- 
Thus, the Toronto move this 


|likely that university pensions! cause there are no Canadian 
| are now generally in excess of | figures available for comparison 

year was followed by announce- | those prevailing in industry at) trom an earlie 
ments from substantially all the | corresponding salary levels.” 
other Canadian institutions of | 
similar boosts; and officials of 
an important; segment of the) 
others have indicated to FP 
that they'll be following the 
Toronto line for the next two 
years. 

What will this mean to the 
buying power position of the) 





r period (the first 
_DBS figures date from 1937-38), 
What about other opportuni- | and partly because it’s hard to 
ties for professers to secure in=|eéstablish an objective standard 
come while teaching? | against which to measure uni- 
These apé very much greater versity salaries. 
than they were @ generation, Last year, the faculty 
ago. Many professors of busi-/ ciation of University of British 
ness administration and engin- | Columbia attempted a calcula- 
eering subjects have ample op- | tion based on training costs. 
Canadian university teacher? -portunities to increase their in- | It concluded that the , 
@ As of the end of. this year | comes by accepting consultation’ mum salary which a Ph.D. 
the real income of the Canadian | 5Signments. | Should receive to cover the cap- 
university. teacher, will be up| There are analogous chances noe be sigeueen coe Mt 
about 23: en hig income in}for teachers of other subjects. | Cation ance? © compensated for 
1937-29." ''The National Research Council | the financial sacrifice he made 
@ If increases of the same has a $200,000 program of sum- by studying so long vee! 96,200 
magnitude are continued for an-|™er research grants for pro-|— 5200 over the CAUT!s floor 
other two years, his real income | fessors. 4 a 
may beup almost 60%. Against encouragement of. 
However, as stated above, the|this method of securing in-| 
real income of Canadians, per creased income is this argument 
member of the working force,' (not valid in the case of the) Probably the most unassail- 
is now up over 130% on the! NRC grants): able basis on which a univer- 
same base. The services of university | ty teacher's salary can be cal- 


lteachers are. in short supply|CUlated is suggested by this 
Not only Factor 


aSso- 


Basis of Pay 





‘and, if they gain financially by | Gestion: 
‘accepting outside assignments, | Are salary scales high enough 
Salaries are, of course, an im-| the country loses the benefits to attract into the profession 





minie« | 


portant factor in a person's! 


of their teaching and research. 








n Smaller Farm? 


Another new trend shapes 
in merchandising ... 


BY RICHARD OGDEN 

There’s a potential market for 
packaging machinery on our 
smaller farms. 

Behind it: A trend toward 
persuading farmers to do their 
own packaging for supermarket 
sales. 


Kitimat Linked To 
Main Highways 


From Our Own Correspondent 
VANCOUVER — The northern 
aluminum city of Kitimat really 
feels part of B.C. now. 
After several years of waiting, 





it is now linked to the province's} 


highway grid system by.a 37-mile 
gravel road from Kitimat to Ter- 
race at a cost of $3.5 million. 

A Vancouver motorist can now 
reach the smelter city by driving 
north to Prince George, then west 
along the Northern Transprovin- 
cial Highway and then south from 
Terrace. 

' The highway runs up the same 
peng: does the spur line of 


» its Edmonton-Prince Rupert 


The city is now served by bus, 
een eo... ~edliou ang non 


ed airline flights and passenger 


boat, a far cry from only seven 
when 


years ago bulldozers began 
te hack Kitimat’s site out ‘of the 


wild coast forests. 


® Supermarkets prefer to buy 
their fresh fruit and vegetables 
from co-operatives which have 
uniform standards for quality. 
® Many small and medium siz- 
ed farms could purchase pack- 
aging machinery on a co-opera- 
tive basis which they could not 
buy individually. 

® Farmers could get a larger 
share of the consumer’s dollar 
by. doing their own- packaging. 

Many farmers who sell their 
crops to the chains during the 
peak summer demand could do 
it year round if they formed a 
co-operative. 

The supermarkets find it un- 
economical to buy from hun- 
dreds of small farms whose 
standards range from excellent 
to poor, 

It leads to too many head- 


A brand name is & sure way 
for a product to establish itself 
with the publit. 

An attractive package which 
enables the buyer to see what 
she is getting has proven itself 


“could get 





the cut which now goes to the 
) middleman. 


enough persons of Ph.D. calibre 


.|}to maintain university expan- 


ackaging Market 


sion in Canada at the rate at 
which it will be required? 


why: 


projection of university enrol- 
ment (FP, June 15), 5,245 


dian university teaching by 
1965. ’ 

>The universities expect 
graduate about 4,800 during this 
period. 4 

bIn the past, less than half 


went into university teaching. 
>Therefore, argues the CAUT, 
less than 2,400 people will be 
applying for 5,200 jobs. 
Are the universities at pres- 
ent losing staff? The answer: 
Very definitely. 


Lost Staff 


Maritime 





The 


of Canadian Ph.D. graduates | 


| 


' 


Ph.D.s will be needed in Cana- | 


to | 


i 


Dalhousie, Halifax: St. Francis 
Xavier, Antigonish, N.S.: Mount 
Allison, Sackville, N.B.: and 
University of New Brunswick. 
Fredericton, and 12 western 
and central universities. 

One set of medians 
time universities) 
against the other 
and central). 


(Marie- 
matched 
{western 


is 
set 
Key point is that between 
1950 and 1956 the differential 
between the two sets of med- 
ilans has increased greatly. 

In other words, professors in 
central and western Canada 
have received fat boosts: Marie 
time professors have not. 


» Canada has its academic 


'fessors have to take what they 
can get.” 

The CAUT has other conten- 
tions about salaries in the Mari- 
times universities: 

—Work leads are heavier; 
staff-student ratios are one to 
16 as opposed to one to 13 to 15 
elsewhere in Canada 

—Promotion does indeed come 
earlier. A man should reach a 
full professorship in the. Mari- 
times a year earlier than at 
other Canadian universities but 
“this is not a very significant 
difference.” 

—*“A sizeable migration of 
staff has resulted and to it every 
September has added its fresh 
recruits. Every college and uni- 
versity central and western 
refu- 
gees from the East.” 

—Because of impending pro- 
fessor shortages elsewhere in 
Canada, new Ph.Ds won't, as 
they did in the past, go to the 
Maritimes. Instead, “with scores 
of posts in the rest of Canada 
begging for trained and experi- 
enced faculty, even the most 
loyal and devoted Maritimes 
teachers will face an almost ir- 
resistible temptation to move.’ 

“Tt then that the reai 
exodus will get under way.” . | 


is 


. 


| Table of Salaries 


Minimum salaries now being 
paid at most of Canada’s major 
universities are given in the 
table accompanying this article. 

Most of the figures are of- 
ficial (i.e., supplied by bursar’s 
or president’s office to the CAUT 
and furnished to FP by the as- 
sociation ). 

A few 





of the figures have 


been calculated by faculty asso- 


ciations. 


The figure in the first column | 


is the median salary in the 


category involved 
rather than the arithmetic 
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FOR SALE BY TENDER 


The mining property, mill and equipment of 


WOODGREEN COPPER MINES LIMITED 


located at Greenwood, British Columbia 


. 


FosW. P. JONES 


Me G we 
Board 


novnces 


Hutchins Cheirmoan of the 
Products (Limited 
the epooiniment of Mr. F. W per | 
jones as of the Compony iw iil 5 wocaveGc @ mii 
to fill the vecancy by the resignation per Gay Which Was ¢ 
of Mr. J. H. Riley ok 
Seal ill De 
Mr. Jones is seen . 
Duslnons University of Dp to 12:00 o clock noon on December for the purchase 
Western Ontorio 2 hich position he subject to the conditions of sale hereinafter mentioned) of the 
| ; ’ ~ Al - . 
came from a broad business background 


‘mentioned mining property, mill and equipment en bioc. 
At the present he is also Director 


of ao number of componies in the fields 
of industry and finance 


an 
P 


Westee! 
$a roperty containing substantial ore reserves 
ing plant of a capacity of 1,000 tons 
mstructed and placed in operation during 


r 7 
o virec’o 


er! 


of the Schoo! of a le ; cis M“ rece) \ ed ny 


Administration 


Deon 


a certified 
of the amount « 
not accepted and 
undersigned as oes damages if tender is 


rime tenders must be accompanied bs 
to the undersigned trustee for 10 
vhich will be returned if the tende: 


ted to the 


accepted and 


cheque 
’ 


iS 





chosen, | 


erage, as giving the better pic-| 
ture of the salary situation. 
The arithmetic average would 


How Good Are They? 


How good are Cana- 
dian professors? 

One may assume they 
are, on the whole. 
good indeed. But hear Dr. 
Eugene Forsey, himself 
former university teach 
now director of research 
for the Canadian Labo: 
Congress: 

“University people pro- 
duce, or praise, or both, 
much shoddy work. 

“I speak from ample ex- 
perience... A great many 
books by Canadian pro- 
fessors on subjects that I 
know something about are 
peppered with elementary 
errors of fact, mistakes 
that I should have sup- 
posed any educated Cana- 
dian would know enough 
not to make. 

“Everyone makes mis- 
takes. I’m talking about 
whole pyramids of them, 
three or four to a page, 
a dozen to 10 pages. 

“Of course there is much 
magnificent work coming 
out of our universities. 
But there also some 


very 


a 


is 
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Median for all grades of uni- 
versity ‘teachers in the Mari- 
times in 1956 was $4,619, 


The CAUT’s answer to this: | against $6,033 in the west and 
No, not by a long shot. Here’s| centre. 


The differential is $1,414, as 


bBased on the 1955 Sheffield | against $1,000 in 1950. 


Here are other differentials: 


Median Salaries 
1950 19 


Professors 
weéec 


Maritime 
Differential 


Associates 
wéac. 6.230 
Maritime 
Differentia! 1,991 
Assistants 
wac 
Maritime 
Differential 


5,664 
4,476 
1,188 


Lecturers 
4 


4,063 


3,421 | 


Differential 642 
All Staff 

wac 6,033 
4,619 
1,414 


Maritime 


Salary differentials in all 


categories but one — lecturers 
| =have increased in the period | 
universities 1950-56 over those existing in 


and at least one of the western the previous period. 


to Ontario universities. 


ploring staff losses to U. S. uni- 


versities which are said to be 


ones have consistently lost staff |, 
| lecturers improved, and that of | 
Toronto officials have been | the 
quoted from time to time de- | worse? 


Why has the position of the 


other categories grown 
The.CAUT comments: 


“The reason for the lectur- 


“very good at picking our best | ers’ better fortune is not far to 


>> 


men. 


starving the professors.” 
““In this connection, the CAUT’s 
analysis of Maritime. sajary 
scales is worth looking at:~ 
It’s based on the most recent 
DBS education division figures, 


“by 


made between median (mid- 





point) salaries paid at Acadia, 


President Watson Kirkcon-| 
nell of Acadia University at 
Wolfville, N.S. recently com-. 
mented that budgets in the! 





seek. 


Junior Salaries 





“It is at this rank that new 
staff has to be recruited and 
junior salaries cannot, there- 
fore, be permitted to move too 
far from the national averages. 

“The differentials have been 
allowed to widen in the higher 
ranks because, for most uni- 
versity and college teachers, 
mobility declines with age and 
with family responsibilities. 

“Professors and associate pro- 


shocking, and inexcusable, 
shoddy stuff, and enough 
of it to constitute one more 
outward and visible sign 
of a serious crisis of qual- 
it this part of 
educational system.” 


our 


Many of the salary fig- 
ures in this. article are 
supplied by the Canadian 
Association of University 
Teachers, which § repre- 
sents about 75°. of those 
teaching in Canadian uni- 
versities. Here’s the opin- 
ion of one comptroller of 
a large university of the 
CAUT: 

“They're nothing but a 
labor union. They con- 
cern themselves exclusive- 
ly with salaries and work- 
ing conditions and not at 
all with standards of 
work. 

“I have more trotble 
dealing with the faculty 
association at this univer- 
sity than I do with the 
certified labor union with 
which I must bargain once 
a year.” 





ave | 


4,239 | 


| be pushed upward by high sal-|, 


l|aries to a few individuals. 
| But, in each category, half of | 
the salaries are above the med- 
lian and half below; thus the 
position of the median is indi- 
‘cative of the general salary 
| picture. 

The position of the median 
with respect to the minimum 
salary is also revealing. 

At some universities, for var- | 
‘lous reasons, some individuals | 
receive salaries below the of- | 
ficial minima — carrying of a| 
subnormal teaching load might 
be one reason. 

One or two of the minimum 
salary scales set out in the table | 
were announced to go into ef- 
fect at some time after the in- | 
formation was furnished to the) 
CAUT; the medians were cal-| 
‘culated from salary scales in’ 
‘effect at the time the informa-| 
tion was given. 

In cases of this sort, the mini- | 
mum and the median would be | 
close together. 

But, in general, the greater 
the difference. between the | 
minimum and the median, the | 
higher the general salary level | 
involved. 
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Suggest Township 


exation 
From Our Own Correspondent 

WELLAND, Ont. — Annexation 
to this city of the entire Crow- 
land Township is recommended in 
}a report prepared by the Citizens 
Research ‘Institute. 

The institute recommends also 
that parts of Thorold, Humber- 
stone and Pelham Townships be 
incorporated in the amalgamation. 

The move, if carried out, would 
increase Welland city’s population 
to 36,000 from 18,000. 

It would also -increase the city 
area to 22,000 acres from 970 
acres, which is almost entirely de- 
veloped. 








sale not completed by the purchaser. A further 
| all be paid on acceptance of tender and the balance : 
AID FISHERMEN cash on closing within fifteen days thereafter or as may be 
walleye ssveependint arranged with the undersigned trustee 

ST. JOHN’S—The federal fish- The highest or any tender shall not y be accepted 
eries departm«: nt has come to the Arre ments may be made to inspect the propert and 
aid of Newfoundland fisherman particulars of the above mentioned assets and the conditions 
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coast has been particularly hit by Vancouver 5, B.C. 
the lack of bait 
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Leave any day that fits your plans—next 
morning step out in London or Glasgow. 
On your swift overnight flight, enjoy the 
luxurious comfort of a long range Super 


OVERNIGHT, EVERY NIGHT T0 
BRITAIN i delicious complimentar 


TWO THROUGH FLIGHTS TO 


FRANCE, rwon GERMANY 


EVERY WEEK 


Express services on Monday and Thurs- 
day take you through to Paris, on Wed- 
nesday and Sunday to Dusseldorf, 
without change of plane. De Luxe, First 
Class and Tourist on every flight. 


SAVE WITH TCA BARGAIN FARES 


Fry Now—Pay Later—just $45.40 down gets you on 
your way (based on Toronto-London 15-day Excursion 
Tourist round trip). 


15-DaY EXCURSION saves You $97—allows you 15 full days 
in Europe. 

BiG REDUCTIONS FoR FAMILY Travet—TCA Family Fares 
apply until March 31st. 


See Extra Crties—No Extra Fare—All you pay is the 
round trip fare to the farthest point. 


See your Travel Agent or 


TRANS-CANADA 
AIR LINES 


y jj _¢g 


PAY LATER 


. 
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; . is | 

‘coma | here’s a Ripe Market 
In Risin 

Wanted: the kind 

of goods Canada I 

makes best. This 

tribal chieftain 

today has a new 

type of power— 


purchasing 
power... 





$6,000,000 
Canadian Utilities, Limited 


54% Convertible Debentures, Series A 


To be dated December 1, 1957 To mature December 1. 1977 


Principal and half-yearly interest payable in lawful money of Canada at any branch in Canada 
of the Company's bankers. Coupon Debentures registrable as to principal only in denominations 
of $500 and $1000 and fully registered Debentures ix denominations of $1000 and authorized 
| multiples thereof. Non-redeemable prior to December 1, 1967 for the purpose of refunding at 
| hep : id | a lower rate of interest; otherwise redeemable as set forth in the prospectus 


SOL EISEN 





Whe since becomiag associcted in 
Toronto with the Conada life As 
surence Company in 1936 hos been 
specializing Deferred Executive 
Compensotion Pians, Business insur- 
ance ond Employer Employee Benefit 
ond Pension Plans Mr. Eisen is the 
author of booklet! on “Pension Pion 


ning™ first published in 1950 

He olso specializes the NEW 
PERSONAL (fox . exempt) PENSION 
PLANS for self-employed individuals 


By RONALD S. HUTTON nanan 
Revolutionary changes have 
been taking place throughout 
_East Africa during the last 25 
years. 
An entirely new social and 
economic pattern is now emerg- 
ing. 
During the last quarter cen- 
tury a considerable sectioh of | 7 
the African populace in Kenya, | 
Tanganyika and Uganda has/| 77. 
leap-frogged from complete and | Zz 
seemingly hopeless barbarity to | maa 
a state approaching the fringes | Meee 
of western civilization. | 
The East African now lives! ie 
under a modern cash economy | #@ 
supported by the benefits of | @& 
medicine and science. e 
This radical change has creat- | Sagaaee 
ed an entirely new class — the | am 


4 Approximate 


Ci mverTsion 
Proce 
$22.73 
25.00 
27.78 
: 


Common Shares Issuable 
for each $500 principal 
amount of Debentures 

2? Shares 


Date of Conversion 


On or before December 1. 1961 


cevcovsruwrwrs 
1965 20 Shares 


18 Shares 


hereafter and on or before December |! 


in don or before December 1, 1967 


herealter an 


All of the cormmon shares of the Company now outstanding are owned by International Utilities Corporation 























Trustee: Montreal Trust Company 





In the opinion of Counsel, these Debentures will be investments in which the Canadian and British 
Insurance Companies Act states that a company registered under Part Ill thereof may, without availing 
itself for that purpose of the provisions of subsection (4) of Section 63 of said Act, invest its funds. 





We offer these Debentures as principals if, as and when and to the extent that the option to 
purchase these Debentures is exercised and subject to issue and receipt by us thereof and prior 
| AEE IES sale and change in price and to the approval of all legal matters on behalf of the Company by 
African consumer and is | 7s Messrs. Milner, Steer, Dyde, Martland and Layton, Edmonton, and on our behalf by Messrs. 
steadily opening up a whole | (ggg ier eg: son saae | tite Common, Howard, Cate, Ogilvy, Bishop & Cope, Montreal. 
| new field of markets. Boe ices Co Oe ge amine Fee se: ‘ 

| In Africa’statistics tend to lag | i er gt Re ae es 

| behind by a few years, but one | 3 
or two comparisons will show | 
ithe extent of recent economic |~ 











Price: 99.50 and accrued interest. to yield 5.79% 


It is expected that Debentures will be available for delivery on or about December 19, 1957, 
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CANADA’S FINEST 
CIGARETTE 





while you build 
greater financial 
security through 


MAE 
“PERSONAL 


RETIREMENT 
PLAN’’ 


@ MAF — Mutual Accumv- 
lating Fund — is Canada’s 
first and largest Com- 
pound Cumulative Mutual 
Fund investing in a select 
list of Canadian “growth” 
companies. 


MAIL THIS ADVERTISEMENT with your 
name and address te the nearest 
Investment Dealer listed below. 

He will send you full particulars on 
the “Personal Retirement Plan” and 
how investments therein may be made 
in lump sums or under the conveni- 
ent Estate Pian with scheduled 
payments as low as $12.50 per month. 


F. J. BRENNAN & COMPANY(N.S.)LTD. 
481 Barrington St. - - - Halifax 
Royal Bank Bidg. - - - - Sydney 
F. J. BRENNAN & COMPANY LTD. 
85 Prince William - - Saint John’ 
779 Main St. - - + + + Moncton 
323 Queen St. - - Fredericton 
142 Richmond - - Charlottetown 
STANBURY & COMPANY LIMITED 

92 Prince William - - Saint John 
180 Hollis St. - - - - Halifax 


_3. + + © » = Orillia 
137 Lochiel St. * = «= « « Sarnia 
414 St. 


| expansion. 





; 


, 





| enough 





Between 1946 and 1952 East 
African imports rose from £3 


a year. 


capable of supporting life only | 
g|at subsistence level and often|nomy has been the emergence | 


,}million a year to £121 million|"°t even at that level. 


Large areas of land are 


During the same period ex-| waterless and others are infest- 
i 
ports rose from £25 million to| ed by tsetse fly so that they are 


£120 million. 
Still Very Poor 

But East Africa is still 
basically desperately poor. ; 

Essentially this is due to the 
very low per capita produc- 
tivity of the African. 
is an over-simplification. 

Productivity is low not only 
because the native worker lacks 
both technical skill and incen- 


tives, but also because a very | 


ge section of the population 
in aréas where absolutely 

no productivity is possible. 
Entire tribes inhabit. regions 





Markets 
For You? 


Héte are some of the lines for 
which there is a growing de- 
mand throughout East Africa: 
® Manufacturing and process- 
ing machinery, farm equipment 
and building materials. Big de- 
mand for timber. East African 
hardwoods are unsuitable for 
building purposes. 
® Transport equipment: Spe- 
cial and heavy duty vehicles 
tires and parts, fuel and lubri- 
cants, bicycles and accessories. 
® Domestic goods: .General 
household articles, kitchen 
utensils of good quality alumini- 
um and enamelware (sturdy 
to survive heavy- 
handedness), attractively- 
designed plastic crockery, 
oil-burning lamps, toilet requi- 


eREETUPEELTT OTC TROaES 


PULGERAAAEAL LAMEE LATTE LEA TET LEOd 


| sites. 
© Textiles: Chiefly low-priced 
cotton piece goods, also cow- 





(on buckle, 
/and even chaps. 


boy-style men’s wear (ie. 
two-tone shirts with fringes, 
heavy belts with western motif 
cowpuncher boots 
A lightweight 


‘and porous imitation buckskin 
‘shirt with fringes would be a 





. 


best-seller), Blanket demand is 
constant, as they are used both 
as garments and bedclothes. 
Tanganyika alone imports near- 
ly two million a year. 

® Drugs and chemicals. There 
is a constant need for drugs 
against malaria and other.trop- 
ical diseases, and for vitamin 
and “pep” pills which are tak- 
ing the place of witchcraft 
spells. 

® Short-range and medium- 
priced radios, particularly those 
in which controls have been 
reduced to a minimum; gramo- 
phones and records, especially 
cowboy and samba-style num- 
bers; the more simple musical 
instruments such as _ guitars, 
banjos, ukeleles, etc. 

® Beer and spirits. All three 
East African territories recently 
abolished the discriminatory 
laws which forbade Africans to 
buy or consume European 
liquor. 

® Tobacco. Locally-grown to- 
bacco has to be blended with 
Virginian. 

® Office equipment, particu- 
larly the modern aids such 
as tape-recorders, 
machines, streamlined filing 
systems, etc., as well as air- 
conditioning units for 
and workshops. 


But this | 


| useless for agricultural or pas- 
| toral purposes. 


in the creation of a cash eco-'| 


of a wage-earning class. 


Figures are not available, but | 


there must be several million 


Africans still living under bar- | 


baric conditions. 





| not exist. 


| However, 


offices | 


there is a much 
brighter side to the picture. 
' All were introduced from 
outside, incidentally. 
Aided by government 
vices and research, the native 


several times over. 

By marketing his 
through government 
or governmeént-sponsored co- 
operative organizations he is 
less at the mercy of market 
shifts. 

The cattleman, too, is in a far 
happier position. 

He now can raise better cattle 
for the market rather than for 
purely prestige reasons. 

The greatest difficulty: The 
age-old African tradition that 
measures a man’s social stand- 
ing by the number of cattle 
he owns irrespective of their 
condition. 

So in many more fortunate 
areas the African has a cash 
surplus. 

He has 
power. 


produce 


acquired 


5 ons S S] . | 
As consumers they simply do} , peasant or a laborer; now he 


ser- | 


| of a yeoman class. 


i 


| 
| 


; 
; 


farmer has increased his output | 
been keenly encouraged by the 


Many thousands of Africans | 
have abandoned their tradition- | 
al occupation on the land and | 
flocked to the towns in search| 
of paid work. | 

A new development in East | 
African economy is about to| 
manifest itself: The emergence | 


So far the African has been 


is beginning to occupy clerical 
and junior administrative posts 
in. government service, public 
utilities and even in private 
companies. 

There is also evidence of 
Africans going into business on 
their own account and this has 














| British administration. 


agencies | 


Africans 


spending | 


An equally important factor | Spo, 


In some parts of East Africa | 
where conditions have been ex- | 
ceptionally favorable a few 
have achieved real 
wealth. 

In Uganda, for example, cot- 
ton has brought big profits to 
a number of individual African 
growers who now live on a most 
lavish and extravagant scale. 

In Tanganyika, in the Kili- 
manjaro area, coffee has earned 
the WaChagga tribe a consider- 
able fortune. 

This tribe, the 


under wise 


Ronald S. Hutton is a 
free-lance writer who has 
spent many years in East 
Africa. 
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tive. 


Limited 


Limited 





A. E. Ames & Co. 
James Richardson & Sons 
Midland Securities Corpn. 


Limited 


Tanner Bros. 


A prospectus will be furnished promptly upon request. 





Wood, Gundy & Company 


Limited 


Limited 


Carlile & McCarthy 
Limited 


Dominion Securities Corpn. 
McLeod, Young, Weir & Company 


Osler, Hammond & Nanton 


Nesbitt, Thomson and Company, 


Limited 


Limited 


Limited 


Houston, Willoughby & Company 


Limited 


W. C. Pitfield & Company, 


Limited 


Greenshields & Co 


Ross, Knowles & Co. 


Inc 


Ltd 











leadership of its genial and well | 


educated Mangi Mkuu (Para- 
mount Chief) Tom Marealle, 
has used these profits intelli- 
gently to set up schools, clinics 
and now an impressive College 
of Commerce which will be 
open to students of all races. 
What it amounts to then is 
that East Africa has a dual 
economy: 
® On one hand, a section of the 
population living under a cash 
economy and enjoying a rela- 
tively high standard of living. 
® On the other, a section that is 
still virtually savage, unproduc- 
non-consuming and 
nomically non-existent. 
Cash economy, western in- 


eco- 


EE 





fluence and the spread of edu-!ularly clothing and household 


cation have combined to create 
a whole new range of needs 
among Africans. 
Brick Houses 

Mud-and-wattle huts are 
now spurned in favor of brick 
dwellings, the wage-earning 
African wants western-style 
clothes — the flashier the bet- 
ter. 
He aspirgs to own such things 

bicycles, wrist - watches, 
radios, gramophones, household 
goods, beds’ instead of sleeping 
mats, cigarettes, beer and 
the latest craze — cameras. 

There’s a- widespread and’ 
growing demand for all types 
of manufactured goods, partic- ' 


as 
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equipment, motor and bicycle 
accessories, and machinery and 
transport equipment. 

Some countries were quick 
to see the opportunities and be- 
gan flooding East African mar- 
kets with consumer goods of 
the shoddiest imaginable qual- 
ity. 

For a time the African 
content to buy this 
goods. 

But there no doubt that 
during the last two years or so 
he has been growing increas- 
ingly quality-conscious. 

A good example of this was 
seen in the bicycle market. 

The cheapest U.K.-made 


Was 


of 


class 


1S 


—— ee = ee - 


bicycle sells in East Africa for 
£12, equivalent of three 
months’ .wawes. 


tne 


Japan recently marketed ma-« 
chines, aimost identical in o1 
ward appearance, to sell at 
but Africans had a 
sistance to these. 


buvel 
They preferred to save up or 
borrow to buy a higher-priced 
article. 
This 


certainty: 


much can be said with 

Manufacturers of consumer 
goods from canned beans to 
cars wil much to 
advantage to keep an eye 
Fast African dg 


over next 


| find it very 
thei 


on market tre! 


the five yea! 


— — 


On the left is the old 188 University 
Ave. and on the right is the result 
of architectural skill and ingenuity 
with the use of WALLSPAN. Around 
and above this old structure was 
built a brand new building. 
Wallspan is an aluminum grid that 
sits on the outside of the building 
and attachment is made by fixing 
brackets. Instead of laboriously 
laying brick by brick, or stone by 
stone, the bolting of this frame- 
work to the building provides not 
only Walling but also window 
spaces. Yes, for a brand new build: 


ing ora 





Canadian Oil Building 
Architect: Peter Casporl 


PRIBA. MRALC., FRSA. 
Contractor: Foundation 
Company of Conada itd. 





smart contemporary 


remodelling ... consider the possi- 
bilities of WALLSPAN. WALLSPAN 
gives you speedier erection, more 
rentable floor space and a building 
of outstanding appearance. 


WILLIAMS & WILLIAMS 
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ee Ee] MaeNab’s Portfolio | 


Mr. Businessman 
For your next A Managed Investment Account 
* sales conueniion 
® offies masting invested in 1944 ............... $10,000 
Account latest valuation ......... $30,851 

















. in fact, Jo any afeir, % ‘ a 
aS Eyes Powell River, Noranda 


MacNab’s manager hasn't made any changes in the account, two-million mark more homes,.more families, 


, but he has his eye on a couple of stocks for purchase when the : more retail outlets than any Canadian city. To 
| outlook is clearer. i . keep your soles growing in this growing Metropolis 
| The stocks are Powell River and Noranda Mines, both of which j 4 build your campaign around The Montreal Star — 
are already included in the portfolio. | Y > domincnt r in Montreal's English k 
The pulp and paper industry in B, C. has been hit by a strike ta | reant, sone are cpet tes. (01 ee ~~ 
‘and newsprint demand has dropped, Powell River's new machine 
had been operating at capacity prior to the strike, however, and 


| the portfolio’s manager plans to add to holdings when the market 4: os ee | Be | T M 

ls more stabilized. ey a. Ie . “4 h i : { 

' % Pony 

| He has Noranda on his buy list as “one of the best diversified ’ % , 6 ies tte “) = eC Onl I Ca ar 


copper mining companies in Canada.” ‘" A i a "7 
Here is his report: | ” i . | and Herald 


population over 1,650,000 and heading for the 


Focts and figures on request 
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A valuation of the eccount 2.5% below the 413.83 on U.S, are well diversified and _a substantial loss on 

at Nov. 18, 1957 is attached. Oct. 15. 1957. and a very important part of U. S. exchange. The No “Al FP s hl le 

At this date the Toronto In these troubled times, the picture. pewsprint machine was 0] ur a res sag } e Mn $ 

Stock Exchange Industrial urhon world affairs are mov- There has been a marked erating at full Capac if y 

average closed at 403.27. ga Sy 27 plein improvement in bond prices. rior to the strike At recent MONTREAL (Staff) The | fare is 90 one-wW } re- gap between the two classes of 

' parently in the atomic age reflecting trends toward levels of around $29, I con- | Dig airline hassle over lower turn — 

Here is MacNab’s portfolio with a vengeance. it is well easier money both in Can- ider this stock to be an ex- (‘fares on the North Atlantig, The airlines rn it will | Others fee! there is room for 

as at Nov, 18: ie to remember that a conser- ada and the U.S. as business cellent purchase, and intend came to an end this week 0 tril Less room b li four lasses econom\ 
per per Vative policy always pays shows signs of slowdown. to add to your holdings when Result: A 20% reduction in tween seats, no alcohol. Sand- tourist, first and de luxe. , 

Common “a _ gogd dividends. The ae- British Columbia, due to the market is more stabilize the lowest fare, increases in wiches and coffee il replace) At midweek no one seemed 

Abitibi , count is invested in good in- the close down in the pulp ed, and when the outcome of others i ae Bae | Fier gee ong > 

3 Moi ) 36 italia. states oth bende and paper industry as a re- the strike becomes more ap- it has been a4 bitter dispute n th redit side Bay. Tlose who have argued for 

Banks wT enteiel = all of which are paying a re- sult of the strike, and the lay- parent warm! Comme’ SRS PERE Saver | Page Sewapes SE) MAY M SS) SHEE Eeeereeee 0 aeeee 0s 

PR 7 23. 23°, turn on capital. ing off of approximately l,- 1 feel the same way about fare cuts, others arguing for’) tourist level at 44 Ib hil the planes day and night 

con sig. Sn , | <—hegtines “or la Oe Oe 700 employees at Kitimat. is Noranda Mines and have | rate increases (FP. Oct. 19) This week’s news is impol were unhappy with the limited 

Dom. Fdrs, & SU. | - clined recently, but I have probably the hardest hit of this on my buy list as one of Discussions at International tant to the Atlantic carriers. reduction 

F giconbridge N. a6. mat esen Mt on neiiee ait te any province at the present the best diversified copper Air TT insport Association's Faced with mounting costs they Those who were pressing for 


perence Sunes és average down on a number time, The long term growth mining companies in Canada Miami Traffic Conference in have had to up tourist and first-| increased fares to meet costs 
SY. Ree Con. . : St of securities you hold (with aspects of British Columbia MaeNab’s income remains | October broke down complete- class fares Effective April |! feared the new service would 
Howard Smith . , 2! the exception of Falcon- however, remained unequal- at a new high level and I tly 1958 first-class one-way goes kill tourist flights completely— 
ane Brew: ie 2 ‘ bridge Nickel), because the ed and I am advising Mac- see no concern at the mo- A cooling-off period was up $35, tourist $25 thus cut earnings per seat. 

i “di at picture is not yet clear to me Nab to hold Powell River ment about any reduction in (called and talks resumed in The 15 des reduced-fare But would-be “Economy” 


5 De., units . . . . ‘ , , - 
*Total cost of units and shares. as to the future trend of the Co., British Columbia dividend rates on the securi- |Paris late last’ month with) tourist return trip is dropped.| passengers for 1958 shoyld be 


Preferred Stock business cycle. Power Corp. and B.C. Tele- ties he holds. Hugh B, Main, vice-president What will be the traffic pat-| happy. They stand to save 


Al . of : _ ) , ;, ‘at | . 

0 OT eS sss It is apparent that U. S. phone for the long pull as all During the month ended of Canadian Pacific Airlines, in tern for 1958 mone} 
Corperste Bond economists do not think there these companies are in a Nov. 18, investment income | the chair ‘hat is the $640 million ques- : : 

e 3 ; : ; INDUSTRIAL ACCE E 

os,an0 Lettew eee, 9% 00 2 will be any substantial re- sound financial position. amounted to $10. After the New Atlantic “Econom, tion fo SRIAL ACCEPTANCE 




















: for the airlines CORP. has issued 5,080 common 
Cob velve PTTTTT TTT ie eater covery in the volume of Powell River is, of course, usual monthly withdrawal of | or “Steerage” as airmen cail it Some feel the economy fare shares under its personnel stock 
business until the middle of suffering from a decline in $40, there was a cash balance | privately—fare: $252 one-way;| will end tourist flights com-, purchase plan, raising number 


R 90,861.68 - - Pe r : : : 
Bag AE invested . 1990000 1958, or late fall. Certain the demand for newsprint of $196 $453 return. (Present tourist! pletely — simply widening the| outstanding to 2,697,647 


Copitel cele.  aeas industries are In a depressed 
* Copital gain . 00.51% condition, particularly base 
reepective annual income 656. . : ;, ‘ ; 

% Vield on original invest, ig. 86% metals, and pulp and paper 
% Vield on market value .. 5.55% The steel industry is ob- 


ti ne ‘ee viously reflecting a slacken- 


SSE ANNOUNCEMENT EEE ing off in demand, in the | H O W BATHURST OPERATE 
TURNBULL ELEVATOR CO. | volume of construction. : 


Natural gas pipeline stocks 
LIMITED |. have taken a very substantial 
decline in market value. 
However, your holdings in 
this group are very nominal, 
and I advise you to hold 
your small! interest in Trans- 
Canada Pipe Lines. 

The demand for crude oil 


on BO | tor the domestic marker in| INTEGRATED 





Canada has failed to come up 
to earlier optimistic expec- 
tations. There is also a de- 
cline in demand from the 
U.S. Westcoast market due 
to high inventories. Refiner- 


4" ak ; ies in Washington State 
(a have been importing Vene- 
a zuelan. crude, because tanker 
rates are exceptionally low. 
That is affecting the oil 
throughput of the Trans 
Meuntain pipeline which has 
i ‘harges by oc 
DAVID R. HUGHSON, BASc., MBA, P.Eng. | Tetuced its charges Bb: 
a barrel. 
| Mr. M. C. Stafford, President of Turnbull Your holdings in ,the oil 
| Elevoter Co. Limited announces the for-| . 1 lad 
industry are primarily in 


te "4 | 
®pe 4% | mation of the new Hangar Deer Division | 
7 im } * . a 
arren © of the Company and the appointmen! of t | British American Oil Co., a 


| Mr. D. R. Hughson, P.Eng., es Manager. | very progressive major oil 
FIRE, CASUALTY & AUTOMOBILE INSURANCE The new division will be responsible for| company which offers ex- 


al yrs ° aod e TORONTO [the fg | Pant yt yen ou cellent growth possibilities. 
AMILTON e@ LONDON « NOSOR « SUDBURY service oF aircra ongar goors rougn- | “a . ee ae 

WINNIPEG © CALGARY © EDMONTON » VANCOUVER | out Canada. | Their oil reserves in Canada 4 
Y. | are not as large as Imperial ae... 


| Oil, but their reserves in the naa 


aay -|14% Higher 
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New life insurance bought by 
Canadians during October 
reached $428 million for a 14% 
year-to-year increase. | 

This continues a _ several- 
month-long trend of substantial 
gains every month over year- 
earlier sales, 


Ordinary life sales were high- + 
er than aes before in all Because BATHURST is integrated from the forest... 


provinnes 3 mil PEI. se: | through its pulp and paperboard mills ...to its cor- 
MOST EXPERIENCED fences" gered ond wood produc pls con end wil 
Industrial life sales at $9.5 serve YOU better! There are five corrugated products 
wyer were st geconger hogs plonts and two wood products plants at five strategic 
ith the same mon ast year. | . 
Anyone om as Se a | sroup life sales at $56.5 million | “| locations—Montreal, St. Lovrent, Que., and Hamilton 
‘ nar 
oops pk en an i cage Gere ot tn heen, Yc siping. nye 
But with Pan American, whether piled by the Canadian Life In- Bathurst Containers. 
your shipment fits the palm of your surance Officers Association: 
hand or fills a whole house with furnish- 
ings, you can be sure that professionals 957 
are caring for it wee Cre Alberta ...-.-ssrevees 26,400 
' h to deli mc neeses 3, 
Send for FREE booklet, ‘There's 




















Toronto, Ont. For immediate service, NS PR Ae epeety 
call your Shipping Agent or any Pan fh edna abe 
American office. *Trede-Mark, Reg. dere pamreooeebar reset 
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Files mere carge overseas 


a... ete AAA, * 302,600 
ee | aes ins POWER & PAPER COMPANY LIMITED 


seen eee eee eee 











NEW BANK BRANCH | Principal Sales Offices: Montreal, Toronto, Hamilton 
AME RICA AI Bank of apg my — A Container Plants, Corrugated Products: St. Laurent and Montreal, Que., and Toronto, Hamilton, Whitby, Ont. 
“WORLO’S MOST EXPERIENCED AIRLINE Liesse Rd., Lachine, Que. Under Container Planis, Wood Products: Montreal, Que., and Toronto, Ont. 


Pulp and Paeperboord Mills: Bathurst, N.B. 
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ant to Start an Industry? 


Second of a series of articles on the new 
trends that make the big step easier 


than you 





rvice and Giveaways 


Cheap power, serviced land 
at cost, ready-made market 
surveys, tax concessions, cut 
rents, even financial help 
these and more are waiting for 
the budding or expanding in- 
dustrialist. 

Why? Because in Canada to- 
day the most competitive in- 
dustry is the one that has been 
organized to seek new indus- 
try. 

It employs dozens of highly 
skilled executives from federal 
levels through to municipal and 
in scores of private companies. 


It spends many millions of 


dollars annually on the job of 
checkjng possibilities, publiciz- 
ing- opportunities, intesviewing 
prospects. 

But it’s a giveaway picture 
with a difference. The profits 
sought are indirect and mostly 
for community benefit. 

And the giveaways vary tre- 
mendously in degree from the 
highly-geared government ser- 
vices in a hot market area like 
southern Ontario to concession- 
ary rent, tax and power rates 
and cash loans in some other 
parts of the country. 

There is no record 
Canadian community 
gone to the extreme recently 
reported from Ireland where 
payment was offered plus cash 
loans to new industry settling 
there. — 

But there have been gimmicks 
and seriolsly thought-out aid 
schemes which showed the ur- 
gent desire of many smaller and 
market-distant centres for new 
industry. 

One of the most interesting 
developments in the battle for 
new plants was that recently 
launched in Nova Scotia where 
the provincial government has 
set up a crown company, Indus- 
trial Estates Ltd. to develop 


of any 
having 


think ... 





By CLIFFORD FOWKE 


Another is the scheme put up 
to the Manitoba government. by 
its counsellors, Arthur D. Little 
Inc. for a government lending 
agency to help smal! business 
and industrial projects. 

Here, Little Inc. has done a 
wide series of market and in- 
dustrial opportunity = studies 
which have been published for 
the province, and Manitoba's 
Deputy Minister for Trade and 
Commerce, R. E. Grose, has won 
national recognition for the suc- 
cess of the Manitoba industrial 
growth campaign. 

Provinces Organize 

Every province in Canada has 
organized its resources in the 





drive under way to provide spe- 
cial 
business. 


financing to help small 


The Maine Legislature h 
passed an act empowering the 


as 


state to insure mortgage 
on new 


industrial construction. | 
In he municipal field 

. ’ 

throughout North America ard 
among private developers of in- 
dustrial and l prop- 


i 


commercial 
erties, the trend is similar. 

In Quebec and other | 
Canadian provinces, in-| 
creasing number of municipal-/| 
ities are prepared to construct | 
buildings and lease them to new 
private industry. 

Certain private 


some 


an 


| 


utilities are 


peeeritis 


It’s easier than ever to start a new plant today 
—if you have a hot product idea and a good credit 


rating. 


There are “package plans” aplenty to smooth 
out wrinkles for new enter prise. 


This is the new trend among developers, de- 
signers, builders and suppliers — a trend aimed at 
boosting business and beating tight money. 


This series by FP’s construction industries edi- 
tor tells how the plans work, how they can help you. 


tits 


battle for new industries, some 
more intensively than others. 

Saskatchewan is holding a 
series of province-wide confer- 
ences to marshal large and small 
community action and interest. 

Ontario, with provincial gov- 
ernment backing, has set up 
nine regional areas with seven 


regional development associa- 
tions already operating in them. 


“Generally speaking,” says 
Ontario’s Trade and Industry 





also prepared to sell blocks of | 
power at low rates for a fixed | 
period as well as provide build-| 
ings. | | 
City Efforts 

Most of the major cities 
Canada have special sites 
out as industrial estates. One 
of the most recent examples of 


in 


this is a scheme for Lethbridge, | 
of | 
commerce and the local author- | 
ity are co-operating to hammer | 
Director A. V. Crate, “we have) out details for a planned indus- | 


Alta. where the chamber 


no giveaways but we are par-| trial district. 


ticularly strong on service to, 


Among inducements to indus- | 


laid | 


December 


SAFE— 

beneath the wings 
of the Maritime 

Air Command 


Scenes like these were repeated thousands of 
times during the last war as coastal] squadrons of the 
Royal Canadian Air Force did their part to keep the 
allied life-line intact. 


That same spirit of dedication marks their 
modern successors, the Maritime Air Command. 
Today, when stakes are higher and potential enemy 
strengths far more devastating, MAC maintains a vigil 
that demands great courage, stamina and 
ability ... watching over shipping . . . on the 
alert for submarines . . . always ready for 
search or rescue. 


fi 


And Canadair is proud that the great new 
CL-28 hunter-attackers will be such an important factor 
in their task—adding a working range and striking power 
that puts a completely new meaning into defence— 
for the safety of the nation. 


~ CANADAIR 


S. Se 
7 —_ 
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sites, build factories, and lend | new and existing industry.” 
money to new secondary indus- | 


try. 


try which are being considered | 
The Provincial Governments | are special tax concessions, free | 
|Tradé and Industry Council, of ;| water and sewage disposal, and 
which Tom Sturgess, deputy establishment of “nursery” fac-_ 





Serap Metal 


minister of the B.C. department 
of trade and industry, is this 
year’s president, tackles indus- 
trial growth problems on a na- 


tories to let an industrialist test 
the location at minimum cost or 
provide cheap facilities to.a new 
enterprise. 





tions as a service to the indus- 





| tional scale. 
Similar pressures are work- 


Prices 


In private developments for 
industry there are also many 
ing in the U. S. Washington is| examples where the developers 


growth of such projects as that near Toronto, both U.K.-spon- 
trialist. of Grosvenor Estates on Annacis sored enterprises. 
Success of these efforts has Island, Vancouver, and Slough Other projects of a like nature 


Province by Candiac Develop- and by Ravenseft Properties 
ment Corp. which envisages (Montreal) Ltd. which plans 
the creation of a new city of a new 10,000 community at 





| 
e | | 
Down Again now, getting its strongest yet! have streamlined their opera- 


Scrap price—living up to a 
reputation of the most mercur- 
ial performer in business today 
—have dropped again the fifth 
consecutive time since mid- 
summer. 

The current cut of $1 a ton 
across the board knocks top 
grades down a total of $20 a ton 
in the past year, or 37%. This 
brings scrap prices back to the 
levels prevailing 32 months ago, 
April 1955—$34 a ton for No. 1 
heavy melting scrap. 


The declining trend reflects 
three major conditions: 
® A still slower pace in primary 
steel making operations in this 
country. 
. Slumping scrap prices 
Chicago, Detroit and Buffalo. 
@ The end of the current navi- 


gation season on the Great 
Lakes. 

Scrap always represents a bit 
of a tug-of-war between dealers 
and steel] makers with the ex- 
port-import situation the leav- 
ening factor. 

In the abnormally heavy steel 
demand situation last year the 
stee] makers wanted more and 
more scrap and were willing, in 
view of healthy backlog of 
orders, to pay up sharply for it. 

Ptices climbed to a peak of 
$54 a ton for top grades last 
December. 

With the leveling off, then 
subsequent declining trend, in 
new orders position this year, 
the steel makers have almost 
withdrawn from the scrap 
markets. 

They claim their scrap inven- 
tory position is at the highest 
levels in several years. 

On top of this the closing of 
Great Lakes navigation has 
virtually shut off for several 
months the major export outlets 
available to the scrap industry. 
This all adds up to increasing 
downward pressure on scrap 
prices. : : 

The outlook—scrap could go 
anywhere from here. A sudden 
upsurge in steel orders after the 
turn ofthe year could quickly 
reverse the price trend. 

If the current slower steel 
making pace continues into the 
new year chances are prices will 
dip still lower. 


in 
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been pointed up by tremendous Estates (Canada) Ltd. at.Ajax, are those launched in Quebec 50,000 


KES CHESSTIE’S RAILROAD GROW? 


people west of Laprairie Ville La Salle. 


— —~ — | 
— 





One of a series telling what Chesapeake and Ohio 


ts doing to make this a bigger, better. railroad. 





Since 1933 Chessie has become one of America’s best- 
loved trademarks. Celebrats 
the Chesste Calendar, the 1958 C&O calendar will carry 


Something new for Chessie 


Wherever you look along Chesapeake and 
Ohio's 5,100 mile system, big things are hap- 
pening. | 


Newest for Chessie is the world’s most mod 
ern bulk cargo unloading facility at Newport 
News, Virginia, just completed to speed the 
crowing flow of import ores. On an average 
day this year, eleven hundred coal cars are 
emptied at Newport News into ships bound 
for coal-hungry Europe. Now, many of these 
are returning inland loaded with ore for 
America’s steel and chemical industries. 


Another big development is C&O’s new Car 
Location Information Center—CLIC for 
short—which sorts and relays to all C&O 
traffic offices the system-wide teletype re- 
ports shippers need to maintain efficient pro- 
‘ction and merchandising schedules. 


POE CS me omni 


New automatic vards and signal systems 
help to speed freicht on almost-passenger 
And track crews 
ceaselessly groom the roadway on a regnhlar 
maintenance program that keeps Chesapeake 
and Ohio practically a new railroad. 


schedules. mechanized 


New factories are sprouting in cornfields, 
New coal mines are opening up. And so that 
shippers will have them when they need 
them, thousands of new freight cars are 
heing added to its present fleet of 95,300 as 
Chessie’s railroad keeps growing and going, 


Think of these things when you are routing 
a shipment or locating a new plant. They 
add up to fast, efficient transportation serv- 
ice and a railroad which keeps its thinking 
in tune with the future. 


ATA RRR, 
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a 


the Silver Anniversary of 


this happy birthday scene in full color. If you would 


like a copy (as long as the supply lasts), just write us. 


3814 Terminal Tower, Cleveland 1, Ohio or 
157 King Street West. Chathom, Ontario 


3G 


The three towers of the huge new $8% million ore prer at Newport 
News can unload a 10,000 ton ship between break‘ast and lunchtime. 


Chesapeake and Ohio Railway 


304 Conadion Pacific Express Building, Montreal, Quebec 
402 Canadicn Pacific Building, Toronto 1, Ontario 
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N.S. Christmas Tree Trade 


now money-mahers, We sopert then Threatened by U .S. Growth 


here and invite your contributions. Frem Our Own Correspondent meet “ 


‘ the growing competition. 
Clu Write to 481 University Ave., Toronto. HALIFAX — Nova Scotia's) Landowners and cutters were 
7 4 | $3 million Christmas tree in > eee 4 
| dustry was being ened DY to adopt stum; ilturing and 
|stepped-up cultivation in New over-al] wation af theleom 
|England, department lands 
j}and forests officials 
Halifax. 
(See FP, Nov 
The direct 
iwith the departm 
Hawboldt, said t! 
quality trees 
England competiti 
creased production 
production and sho 
market. 
Under Mr. Hawbolat’'s 
tion, an extensive program ‘ 
‘under way here in 








New products, new uses new ideas, 





educe wastage. 
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CUSTOMS HOUSE BROKERS 
EDMONTON — CALGARY 


Consy 


oi! and gas pipe 


Robot Tax Calculator 
Being used in the U.5.: a com- 
puter to keep tax books. Ex- | 
pected to save $500,000 per 
year for county of 5.5 million| jected into handle. Button con- | 
residents. Machine can read | trols flew to razor’s edge. 
and write simultaneously at . . e 
60,000 digits per second, build- Wonder Oven 
er states. Can also do 1,000) On market: An electronic oven 
multiplications and 4,000 ad- ) which may revolutionize cook- 
ditions, or make 5,000 compari-| ing concepts. Measurement is 
sons in a second. by time only; not heat. Takes 

ee 6% minutes for a cake com- 

Wide-Range Meter | pared with one hour in a 
A trade water meter of extra| standard model, makers claim. 


Built-in Soap : 
For early morning blues: a/ 
safety razor with built-in | 
lather dispenser. Lather is in- 


Wa©rt) 


tants to moior trons-Conoadicn 


nes. petro chemica! 


ond petroleum industry imports, efc. 
36 yeors customs ond troffic 
ogemen? experience of your service. 


‘ ‘ ‘ mane- 
iS imporiant 


rvival of the 


3.400..- 
about 


pped 


alued at 


R M. MATE. President ‘ Fy ¥y 


yY our 


ce Pres dent 


We Inette Inquiries 
ipments and 


‘ted this year. 
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wide range can measure over 


500 to one with Maximum in- | 


accuracy of only 2%. Incor- 
porates two separate meters, 
one for high and second for 
low-rate flows. 


Changeover is 


automatic and actuated by) 


change in flow rate. 
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Rejoins Thompson Firm 


EN 
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MISS MARY CARDON 





Prepares eggs in 30-40 sec- 


onds, and vegetables in five to 


eight minutes. 
* i] 


Super Hailer 


For addressing crowds, meet- 


ings and playgrounds: A hailer | 


with four-watt power output. 
This is 10 times power of most 
previous models, Canadian 
manufacturer claims. Is com- 
pletely transistorized to 


battery life. 


building wall. Similar models 
also available. 


. * * ° 


| Oxide Discharger 


A mechanical oxide discharger | QNE.PIECE TELEPHONE weighs less than the handpiece of 


that is designed to overcome 


many of the difficulties associ- | | 


ated with oxide purification | 
has been bought by one 
Britain’s National Coal Board’ S| 
coking plants. 
series of steel ploughs operated 


from revolving turntable to | 
cut fouled oxide and propel it | 


towards discharge opening, in 
place of manual picks 


is now being ordered by area 
gas boards. 
* » * 


Miss Mary Cordon, co-winner in June this | Sanitized Paint 
year of the first-ever Woman of the Year | 


eword by the Federation of Canadian | 


Advertising and Sales Clubs, 


will rejoin 


One coating sanitizes walls and | 
long periods, | 


furniture for 


im-. 
prove reliability and increase | 
Has bracket for | 
cartop, desk, or mounting on | 


Machine uses | | 


and 
shovels used hitherfore. Device | 


many models in use today. See Streamlined Phone. 


of | Streamlined Phone 


No boarding house reach re- 
quired for this telephone. Dial 
is located on underside of base. 
Measures 4% in. by 3% by 
9% in. Concentration of com- 
ponents. in chassis reduces 
electrical connections, términ- 
als and soldering points by 
half. Manufacturer claims 
simplified design increases op- 
erating efficiency and voice re- 
production. Cases available in 
six pastel shades. 


> o 


Answer To Rust 


An anti-corrosive material 
based on asphaltic bitumen is 
claimed to equal 15 coats of 
paint. 
porous 
dew, flexible under 
severe conditions and pro- 
longed exposure, resists dilute 
acids and alkalis, is a good in- 
sulator and can stand 450 deg. 
F without running. 


materials moist with 


remains 


(1500 at Kodak 


It can be applied to non- 


Final 
registration date 


DEC. 31 


PROFESSIONAL MEN 
PLEASE NOTE 


1957 tax 
deduction on your personal pension 
the 
wait 


’ | 
lo qualify for income 


pla in you must register belore 
this 
until February 


end of year. You may 
20 belore deciding 
the amount you wish to pay into 
the Plan. All that is required by 
December 31 is your formal regis- 
with the Plan of 


tration your 


selec tion. 


This is the way to file your regise 
First ask booklet 


about the Montreal Trust ( ompany 


tration. for a 


Consolidated Pension Plan at any 
dhe Royal Bank of 
The manager of the branch 
will gladly 
exceptional features of this Plan, 


branch of 
Canada. 
discuss with you the 


and explain how it can be adapted 
to sult your precise requirements. 
He will help you decide on the 
various options available under the 
Plan. 
application to be filed before 
December 31 


and arrange for your official 


the J. Walter Thompson Company Limited 
next Janvary 2 as Director of Media and 
Research for the Montreal Office. Prior 
to leaving J. W. T. in April of 1955, Miss 


makers claim. Contains self- 

disinfecting germicidal agent.| Fuel De-Icer | 

Available 7 white but can be) safety device to prevent icing loyees will divide a wage divi 

Cordon had spent 25 years with the| tinted. Said to be completely} of aircraft fuel during flight pp $300 000. to a oy: Mar ‘h 

compony. in making the announcement of non-toxic. can detect five parts of water a saga” ; ye pald Marc 
. JO. 


Miss .Cardon's return, General Manager . . . . aoa | 
Williem H. Erskine scid she was largely in one million: of fuel on Eligible employees will get $32 
responsible for organizing and building Bum per Pads ground or in flight. Heaters | for each $1,000 earned in the five 
the Media and Research Depariments in| In production: Bumper pads; are thrown into circuit at once! years 1953-57. 
Montreal Office, Miss Cordon has on) for joading newsprint rolls at| if ice particles detected. Pre- ‘sons Wi <odak before 
M.A. in Psychology from McGill University ' 34 p os P Ss cl neal | All = ons with Kodak before 
end hes tevght merheling reseerch ond dockside. Made of polyure-| viously, color indicators were! Dec. 1, 1957, and at work the end 
edvertising at Sir George Williams Col- thane foam wedges and cov-| used on ground but these could | of this year will get a bonus. 

* ered with vinylegoated nylon; not be employed when plane| Last March the company dis- 


lege. 
Rn, ' case, Weigh about 35 lb. each.' was airborne. tributed $738, 000. 


To Split $800,000 
Canadian Kodak Co.’s 1,500 em- Me INTREA | : TRI 1S” I 
Company 


MONTREAL ® CALGARY ° 
HALIFAX ° TORONTO . 
VICTORIA * WINNIPEG 
REGINA * QUEBEC, P.Q. 


EDMONTON 
VANCOUVER 
* SAINT JOHN, N.B. 
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: CANADA’ 
INDUSTRIAL 
HEART 


Where this 34 Year Old Westinghouse 
Worker Typifies Average Wage Earner in 
Ontario’s Fastest Growing Major City + 





Off to work .. . Frank Cobb dusts up his car, 
ready to drive six miles in to his job. 1956 car 
registrations in Metropolitan Hamilton 
totalled over 127,000. 


Frank Cobb is a happy man. He has a young 
family, he lives in a comfortable home, drives a 
modern car and has held a secure job with 
Westinghouse for over 6 years. Like 83,161 
other wage earners, Frank finds life really 
worthwhile in the “Ambitious City’’. 

As well as being the home of Canadian 
Westinghouse and Frank Cobb, Hamilton is 
also the nation’s steel centre, with two of 
Canada’s four largest basic steel producers— 
The Steel Company of Canada and Dominion 
Foundries ne Steel Limited—located in 
the City. 


Much of Hamilton’s industrial might was 
originally attracted by its great, natural harbor 
—a completely land-locked bay—which today 
handles the third largest tonnage of any 
Canadian port . . . ranking only behind Van- 
couver and Montreal. 

Another unique feature of Hamilton is its satu- 
rated newspaper cqverage. The Spectator is the 
daily newspaper serving Ontario’s fastest grow- 
ing major yn —the only paper with saturation 
coverage of Metropolitan Hamilton; out of a 
close to 100,000 circulation, over 79,000 papers 
are bought daily in Hamilton as compared with 
Metropolitan Hamilton’s 79,000 homes. 

For complete advertising and marketing in- 
formation, contact the HAMILTON SPECTATOR— 
one of the eight Southam Newspapers in Canada. 





Weekend shopping . . . a big adventure for 
16 month old Raymond Cobb when he 
accompanies Frank and Dorothy to one of 
Hamilton's 44 ultra-modern supermarkets. 


*Dominion Bureau of Statistics, 1956 


The Hamilton Spectator 
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The comfortable Cobb home on the outskirts Getting set for a sho 
of Hamilton. Frank built the house himself, Dorothy and Ra 
four years ago. Over 68% of houses in Spectator for 


ton are owner occupied. . 


ping trip, Frank, 
scan the Hamilton 


weekend specials, 
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ON THE RECORD) 


Parliament’s Business 





By FP’s OTTAWA STAFF 





Spending Tax Dollars 


OTTAWA (Stafl) —In stop- 
and-go fashion, hare and tor- 
toise style, Parliament is run- 
ning through a legislative 
program that would be enough 
for a full session. 

It is real test wind 
tamina for what was 
short session devoted 
urgent business. 

Campaign promises now ful- 
filled are: Higher social security 
pensions and cash advances to 
grain farmers. 

Still to come: Tax cuts, new 
rules on closure, farm price 
supports and still other ways to 
spend the tax dollar. 

At the beginning of the week, 
with just 19 sitting days left 
before Christmas, including Sat- 
urdavs, Prime Minister Diefen- 


and 
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Insurance Act 
Changes Ahead 


As reported in FP Nov. 30, first 
reading in the House of Commons 
has been given to a bil] amending 
the Canadian and British Insur- 
ance Companies Act 

One amendment provides that a 
majority of all directors of any 
insurance company, whether life, 
fire or casualty, incorporated by 
Parliament, must be Canadian 
citizens ordinarily resident in 
Canada. 

Two further amendments—one 
empowering directors to prevent 
transfer of shares from Canadians 
to non-Canadians and another en- 
abling companies to mutualize — 
apply to life insurance companies 
only. 

These last two amendments do 
not, as originally reported by FP, 
apply to all insurance companies, 
whether fire, life or casualty 
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NO RUST! 
‘NO BUST! 


IN NEW RHEEM 


COPPERMATIC 
WATER HEATER 


Rustproof, crackproof, shatter- 
proof — this automatic storage gas 
water heater out- 
lives ordinary 
heaters by years! 


a em 
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7 S 3 


10 YEAR 


Uncenditioncl Gvuar- 
antee on Tank, 
Available in 
and Electric, 

Gas Sizes — 30, 40 and 50 Gol. 


Electric sizes —— 30, 52 and 82 Gol. 
Distributed by 


Gas 


Household Supplies, Canada, itd. 


215 Barton St. East, 
Hamilton, Ontario 
Terente—EM. 8.2818 Hemilten——JA. 6.7911 


baker made the rest of his leg 
lative plans public. 

The complete list, some of 
which will have been dealt with 
by the end of this week: 

Bill 15, to make minor 
change in the French transla- 
tion of the Criminal Code. 

Bill 16, to provide a legislative 
basis for annual vacations with 
pay for federal employees and 
supervised industries. 

Bill 26, to end a 
berta - Northwest 
boundaries dispute. 

Bill 35, to increase 
pensions 

Bill 72, Canadian 
shipowners additional tax bene- 
fits on 
ing 

Bill 169, to stiffen rules 


Canadian direction of in 
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minor 


veterans 
ol? sas 
to allow 


shipbuilding and operat- 


on 


urance 


|/ companies. 


| the 


Bill 170, to ratify the 
treaty with Australia. 

Resolutions to bring in a sys- 
tem of agricultural price sup- 
ports under a fund of more 
than $250 million. 

A bill to increase sala: of 
two B.C. puisne judges and one 
Ontario county court judge. 

To authorize CNR to (a) build 
a 52-mile branch line from 
Optic Lake to Chisel Lake in 
Manitoba to cost about $8,840.,- 
000, and (b) buy from Inter- 
national Nickel a 30-mile line 
near Mystery Lake for not more 
than $5,400;000. 

To increase Export Credits 
Insurance Corp.'s power to in- 
sure foreign trade deals for up 
to a total of $200 million instead 
of $100 million. 

To allow the Commissioner of 
Northwest Territories to 
borrow or lend money for local 


tax 


not 


les 


territorial purposes. 


i 
i 


To authorize finance depart- 


| ment loans to the Hamilton Har- 
'bor Commissioners up to $40 


million for dock facilities. 

To up the $250 million fund 
under the National Housing Act 
used through Central Mortgage 


& Housing Corp. to $400 million, 


and to lower down 

needed on houses. 
An increase in federal contri- 

butions to unemployment assist- 


payments 


lance (the .45 Program). 


| 
_ katchewan project. 


'G. 


A bill to lend up to $30 mil- 
lion for New Brunswick's 
Beechwood power project. 

Legislation to permit federal 
participation in the South Sas- 
Parlia- 


An amendment to 


/ment’s rules on closure (limita- 


tion of debate). 


Help ‘or Atlantic Provinces, 


ear 
‘Extension Planned 





To N.B. Hospital 


From Our Own Correspondent 


' NEWCASTLE, N.B, — The board 


of trustees of the Miramichi Hos- 
pita] here heard recommendations 
of a special committee for build- 


| ing a wing to the hospital costing 
/about $475,000. 


This includes alterations to the 


' present building. 


The board also appointed J. R. 
Brander to ‘investigate ways 
and means of financing the proj- 
ect. 
The present building was erect- 
ed in 1916 and presented to the 


county by the late Ernest Hutchi- 
son of Douglastown, N.B. 
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Realtors and Financial Agents 
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in Seven Isiands, P.Q., it’s ... 


SEPT-ILES REALTIES LTD. 


P.O. Box: 817 
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power development general, 
and financial grants to bring 
provincial revenues to near the 
Canadian average. 

“One or two 
dealing 
persona! tax 
problematically with 
taxes. 

An act to strengthen Indians’ 


1. . 
ia lis 


+. ~ : . 
Laxation neas- 


ire , e , : . .) 
Ures Cerialifnily Witn 


income more 


otne! 


’ 4 
legal 


us 
A Citizenship Act amendment 
to give naturalized Canadians 
the same security of citizenship 
as the native-born 
A wholesale revi 
Succession Duty Act apparently 
to be the Estate Ta 


i 
As # 


to reservation stat- 


f ‘ 


iOn O ine 


sa 


renamed 


Any Pet Ideas? 

Any suggestions on 
Succession Duty Act 
amended? 

Watch for first reading in 
Parliament of a bill to give the 
act a thorough revision: then, 
if your pet ideas haven’t been 
included, let the minister of 
finance know. 

This is the desire of the Con- 
servative goyernment. It hopes 
to introduce the long-awaited 
amending bill before the end of 
this session, though there’s no 
chance of its getting any furth- 
er. But first reading will make 
the bill public for consideration 
and comment. 

One clear hint that Canada 
may adopt the “estates” prin- 


now tne 


should be 


ciple: the prime minister spoke | 


of the new act as the “Estates 
Act.” 

The legislation has been ex- 
pected by estate counsellors and 
administrators for several vears. 
Former Liberal Finance Minis- 
ter Walter Harris sponsored the 
complete overhaul, which could 
not be completed in his time. 





The Progress of Measures 
Before Parliament 
(to Dec. 3) 





House of Commons: 
S Passed 
— Bill) 


SOTdi 


va ’ oor 4 mo , 


iCifle 


ne sea- 


unemplov! Insurance 
benefits 

— Bill 18, authorizing 

in British Columbia Telephone 
Ce. stock 

—Bill 29, to in 
vestors Trust Co. 

Bill 31: Rie de Janeiro Tram- 
way, Light & Power Co. (Head 
office ). 
Bill 32 

Co. (Head 
® Gave first reading t 
Buffalo and Fort Erie 
Bridge Co. (to straighten 
American impress! 
controls more 

bridge) 

° Approved a} uULLO 

pave the way for a bill nd 
the 1954 National ' Act 


the 2 fund 


crease 


iTpo In- 


Sao Paule Electric 
oth e) 
‘to Bill 194 


Public 


$250 
t mortgage Priding 
comm! d) to $4090 muil- 
and (B) lower down pay- 


ry 
Oil 


increase 
for dire 
inow Lt 
i1On., 
ment 
® Approved a! 
bill to auth 
million in 
Brunswick 
project 

® Debated a motion on 
ployment in the auto industrm 
® Talked out a CCF bill (No. 4 
by Stanley WwW peer 


puUuUuSt 


da 
iedaera 


7 
re ec i 


Knowles, Winn 
North Centre) to provide fo: 
minimum wage law. 

The Senate: 

® Gave third reading t 

-The unemployment insur- 
ance benefit changes passed b' 
the Commons. 

The St. Mary’s River Bridge 
Co. bill (incorporation amend- 
ments). 

—The Buffalo and Fort 
Bridge Co. bill. 

0° Debated: 

—The Throne : peec! 

—A motion 
ate’s attention to th 
increasing 

® Royal assent wu 
changes 
employment in 


Erie 


LO araw 


foreign 
ad 


? ’ 
LT SC: 


affecting 
ul 


ance. 


Ike Sets Up Group Against 


‘Protectionist Influences’ 


(Special Correspondence) 
WASHINGTON—A Cabinet- 


By having 
members now 


seven cabinet 
responsible for 


level watchdog group has been| Working out trade policy, this 


set up to fight off protectionist 
influence on U.S. trade policy. 
President Eisenhower has 
named a= special 
committee of cabinet members 
to help him map out trade policy 
and spearhead through the com- 
ing session of Congress a re- 


mewal of the Reciprocal Trade 


Agreements Act. 

This act is the cornerstone of 
all U.S. trade policy and the 
protectionists have launched a 
major campaign to defeat the 
measure in the next Congress. 

Commerce Secretary Sinclair 


Weeks is chairman of the group | 


and its members include Secre- 
tary of State Dulles, Treasury 
Secretary Anderson, Defense 
Secretary McElroy, Interior 
Secretary Seaton, Agriculture 
Secretary Benson and Labor 
Secretary Mitchell. 

The committee as a whole and 
probably its members _indi- 


seven-man | 


' 


vidually will trek up to Capitol | 


Hill this winter to plead for an 
extension of the Reciprocal 
Trade Agreements Act which 


‘runs out June 30, 1958. 


This law gives the president 
authority to make agreements 
with other countries, allows 
U.S. membership (by executive 
interpretation of the law) in the 
General Agreement on Tariffs 


and Trade and is aimed at lower 


tariffs and reducing other trade 
barriers in exchange for similar 
action by other nations. 

Mr. Eisenhower's appointment 
of this watchdog trade commit- 
tee is designed to undercut ris- 
ing protectionist criticism. 

The committee will have 
three specific jobs to do in ad- 
dition to spreading influence for 
renewal of the trade law. Its 
other jobs wll include: 

@ Advising the president on 
what actions to take in so- 
called “escape clause”. cases. 
These are cases in which the 
Tariff Commission recommends 
higher duties and the president 
must decide whether or not to 
okay the recommendation. 

3 Recommending policy 
changes in the new trade law. 
@ Review recommendations on 


the 
the 


ground out 
protectionist 


cuts much of 
from under 
argument. 

At the same time, however. 
domestic influences will play a 
bigger role than ever before in 
determining policy and 
this could lead to a policy that 
is not as “liberal’’ as it has been 
in the past. 


t! ade 


Time, and this coming session 
of Congress, will tell if the cab- 
inet committee approach 
trade legislation maintains 
lessens the “liberality” 


to 
or 


of Eisen- 


hower’s traditional trade policy. , 


There is certainly no chance 
of it widening that “liberality.” 

In a statement issued this past 
week, Committee Chairman 
Weeks said: “A major objective 
of the new cabinet committee 
will be to strengthen the econ- 
omy through the sound and 
vigorous development of world 
trade. 

“International trade is not 
something apart from industry 
or a substitute for it. 

“Rather, it is a projection and 
an aid to industry and com- 
merce. 

“Hence, healthy develop- 
ment both safeguards the na- 
tions’ economy from weakening 
influences and provides increas- 
ing oppdértunities for expanded 
business and employment. 

“Instead of creating hazards 
to domestic business, its power 
development strengthens the 
economy and thereby helps all 
business and those employed by 

siness.” 


Te 
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Protessor 
Honored 


The Engineering Institute of 
Canada has announced estab- 
lishment of a medal to perpetu- 
ate the memory of Robert W. 
Angus, professor emeritus of 
mechanical engineering at Uni- 
versity of Toronto. 

Prof. Angus, 83, lives in re- 
tirement in Toronto after a long 


ANNOUNCEMENT 


CARLING APPOINTMENT 


a Cee 


Aaa 


a oa 
GT 


®. G. BLACK, B.S.A 


ao? 
has 


gen 
the 


os head brewer 
Montrea 
announced by W. R®. Foster, 
manoger. Mr. Biack joined 
organization in June, 1948, after gradu- 

ating from Onterio Agricultural College 

n 1954 awarded degree 
of of the 6r In- 


whose appointmen! 
Carling Breweries plant 
been 


era! 


he was the 
Diploma’ Member 


titute of- Brewing 


rash 


Prior to mis present appointment he 
was head brewer at the Carling 's Draught 


Piant in Toronto 








INVESTMENT CAPITAL 
AVAILABLE 
9°%> Yield 


properties 


of 
Ts) 


and leaseback 
and ndustr 


For 


Additional funds available for 


apartment 


nouse invesiments 


L. G. CANDLER ASSOCIATES LTD 
REALTORS 


EM 3-9013 32 Frent St. West 








FACTORY BUILDINGS 
FOR SALE 


Of brick construction ntair 
ing approx. 185,000 sa. ft. and 
surrounded by several acres of 
land. Sprinklered throughout 
two rail sidings and truck load 
ing docx, kilns, substation, two 
water tube boilers 

For turther particulars 


Box 449, The Financial Post. Toroente 
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REAL ESTATE 


A CANADA-WIDE 


i VLawa 


aa 


MARKETPLACE FOR BUYERS AND SELLERS 











IDEAL INDUSTRIAL SITE 


3 Acres Winnipeg Suburb — 
on main highwoay—Trockoge. 


FOR LEASE 
1700 Sq 5 


3 t. @ice space. 315 Havden St 
near Bieor & Yonge St... nrmediate 
possession. EF wlildime 3 yvears obs. suit 
tieers. Survevers, archi- 
ers et 


FISMLEIGH PEALTY CO 
Hoydrn 


DISPLAY ADVERTISING 
RATES 


inch per tnsertion 

er agate line, 14 lines con- 
in Closing date 
be in Toronto Office by 
Display advertising 

m payable in advance 


abie for acwe 


tec *s — 


HAROLD * it? 
35 


INQUIRE BOX 434. THE FINANCIAL POST 
TORONTO 
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AN OPPORTUNITY TO LOCATE within 
1) minutes of downtown WINNIPEG 








INKSTER 
INDUSTRIAL 
PARK 


“Planned Develapment’™ program will produce one of the 
finest industrial parks in Canede 


| =IINUSCS) Je Jesse 


_JANDUSTRIAL, PARK _ 


COMMERCIAL 
PROPERTY 


it / 


WRITE, WIRE O8 TELEPHONE 
> 
INDUSTRIAL DIVISION WEST 


MELTON 


REAL ESTATE LTO, 


INVESTIGATE 


Adare.s enauiries te 
J. PHILLIPS Surwer Depertment — Civic offices 
Princess & William — W wn peg l. Menitebea 


THE INDUSTRIAL DEVELOPMENT BOARD ef GREATER WINNIPEG 
515 Paris Building, Portage & Garry, Winnipeg 2, Manitoba 


10154. 103 STREET 
EDMONTON PH. 4770) | 





é Sioa 
INDUSTRIAL REALTORS 


. « - In Western Canada 
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fa\  Eipsic 


& 
ARONOVIT CT ite >) Ml 


We will erect any building to suit 
your plons, for sale or lease, in 
Winnipeg or Western Canodo 


Choice sites from which to choose 


A & tL BUILDING 
FOUR SIXTY MAIN 
Winnipeg, Man. 





We arrange financing, selling or 
renting of ony commercial, indus- 
trial or business property. 


When locating in Western Canada, consult A & L, from plonning 
to completion. Accurate advice with knowledge gained from 
experience in Winnipeg ond Western Conado. Enquiries invited, 


OVER 50 YEARS OF SERVICE 
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NEW FACTORIES 


Need more money? 
Investment news in The Financial 
Post can help you in many specific 
ways. Read it regularly. Subscribe 


foda\ 


In Canada S44 a 
Elsewhere $7 6a 


$1) 
$13 


year: 2 
year; 2 


years 
years 














Large wprogre 


business 


(l) An a 


f the greatest 


1MAISe O 


300 ft 


approx 


RUTTLE & RUTTLE REALTORS 


1995 Yonge St., Toronto 


For complete information call Mr. E. McMinn, MO. 1146. 


FOR RENT 


<= =o = oe oe oe 


Lew wee ee ee 


i Lv ) est D 
‘ east of Mt Piea 
, 


5 (3) 100 x 117 











STORES: 

F. W. Woolworth Co. 
Simpsons-Sears 

Bank of Montreal 
Charbonneau Lingerie 
Paquet Co. Ltd. 


Levasseur Jewellers, etc. 


IN SEVEN ISLANDS, QUE. 


SEVEN-ISLANDS SHOPPING CENTRE 


On Arnaud Ave., 
OFFICES AVAILABLE 


Immediate Occupancy. 
— 75'x 150’ — 30’ x 30’ — 15’ x 30’ — etc. 


Your Neighbours Include 


For Full Rental Information: 
Please Call:— 
Montreal — RE. 1-2759 —- M. MAYER 
Seven Islands — 2581 — M. MARCOUX 





Only 40 minutes from downtown Toronto 
on 4 lane superhighway 401 
@ Early occupation . . . 5,000 to 50,000 sq. ft. 
@ Every conceivable ccnvenience, including 
process steam. 
@ Wide, park-like grounds... 
for expansion. 


. room 


MODERN 
FACTORIES 
ON 
a42,41-14- 
LEASES 


For complete details phone or write 


SLOUGH ESTATES 


(CANADA) LTD. ; 
Royal Bank Building, Toronto - EM. 3-9033 


OFFICE: 


Sun Life Insurance 





Laurentide Acceptance 
Underwriters Adjustment 
Bureau Ltd 


—_ — on - —-—— + 





Notanes 


Lawyers etc 


LOW COST 
INDUSTRIAL PLANT 
SITES NOW 
AVAILABLE 


or M. DAVIAULT 











EDMONTON 
MODERN OFFICE BUILDING FOR RENT 


- 
w CANDIAC 


ONLY 9 MILES FROM THE HEART OF MONTREAL 


Low-cost serviced land is now available in Canmiac 


the 


British Columbia 
& CO. 


BOULTBEE, S LTD. 


555 HOWE ST., VANCOUVER 1, B.C. 
REAL ESTATE © PROPERTY DEVELOPMENT 
MORTGAGES .© INSURANCE 


8536-40 109 Strec\ Edmonton, Alta. 
approx. 20,000 square feet 


(3 floors and full basement} 


and distinguished career. 

The medal will be awarded 
for the best paper each year 
written on a mechanical engi- 

What the president seems to) neering subject by an engineer 
be trying to do by setting up this | resident in Canada. 
cabinet-level trade watchdog. Prof. Angus graduated from 
committee is to spread responsi-|U. of T. in 1896 and shortly 
bility for the trade program be- | thereafter established mechanic- 
yond the White House and state | al engineering as a separate de- 
department. ‘partment of the university. 

The protectionists frequently, Creation of the medal has 
harp on the point that certain | been made possible by two, 
groups in the White House out |B rothers, H. G. Thompson, 


new city under construction on the St. Lawrence Seaway. 
Complete services are now being installed. 


administration of the reciprocal 


trade agreements program. 

President's Plan ; Here are some of the reasons why Canoiac is the ideal 
This building is only six years old and will be rented to location for your plant: 
one or more tenants. Excellent location with good park- 
ing facilities, air conditioned. To be vacated January 1958 
by nationally known oil company requiring substantially 
more space. All floors and basement are served by an Otis 
Automatic Passenger Elevator. Present partitioning may 
be of use to any subsequent tenant or tenants, original cost 
of which was in excess of $30,000. 


Enquiries to GARNEAU PROPERTIES LTD. owners, 
Garneau Theatre Building, Edmonton, Alberta. 
PHONE 33805 or 32311. 





2 
_@ 1600 ocres for 12,000 dwell- 
ing wnits 
@ 2350 acres for parks, ploy- 
grounds. schools ond churches 


@ 300 acres for commercial 
projects 


Write for brochure — no obligation! _ 
rr $uite 830—1 510 Drummond St., Montreal AVenue 8-6964 


i 


@ Lewes! taxes in Montrec! arze 


' @ Excellent roil (CNR. & CPR) 
ond highway tronsportation | 
facilities. 


@ 550 acres reserved for industry 





state department figure out; Brockville, Ont.. and W. L. 
trade policy, usually to the| Thompson, Toronto, both former 
detriment of domestic industry. pupils of Prof. Angus. 
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ANNOUNCING 





Bank of Montreal (Montreal) — Rt. 
Hon. C. D. Howe, former Minister 
Trade and Commerce for Can- 
ada, a director. 
Moter Cerp. (Teronte) — 
Sidney Marshal, general manager, 
Ontario Austin Distributorship. 
Canada and Dominion Sugar Co. 
(Chatham, Ont.)—E. J. Faust, to 
be genera] sales manager. 
Permanent Trust Co. (Toe- 
ronte}—W. Leo Knowlton, GC. 
general manager, to be a director. 
anadian of Commerce (To- 
ronte) — William M. Currie, 


regional superintendent-Manitoba yj 


and Saskatchewan, to be an 
assistant general manager, in 
charge that region, headquarters, 
Winnipeg. 

Canadian Westinghouse Co. (Hamil- 
ton) -—-E. H. Tovee, director quality 
control. 

Collyer Advertising Lid. (Montreal) 
~—~Arthur G. Pinard to be a 
director and consultant on execu- 
tive staff. 

Consolidated Paper Corp. (Moent- 
real)—Henry G. Birks, president 
Henry Birks & Sons Ltd., director 
Bank of Montreal, etc., a director. 

Dow Chemical of Canada Lid. (To- 
ronteo) — Leo A. MacDonald, on 
staff of Calgary sales office, re- 
sponsible for inside sales of all 


B. V. ELLIOT, Q.C. 


of Toronto law firm, Borden, 
Elliot, Kelley, Palmer & San- 
key and general counsel of the 
company has been elected a 











sional engineer and Hon. J. Olier 
Renaud, @.C., both of Montreal, to 
be directors; Leo Lavoie, formerly 
assistant general manager, to be 
general manager. 
Piymeuth Cordage Co. of Canada 
(Welland, Ont.)—James E. Thom- 
son, assistant sales manager, head- 
quarters Toronto; Murray Morri- 
son, Quebec district manager, 
headquarters, Montreal; Bruce 
Taylor, sales representative, Que- 
bec district. 
Public Relations Society of America 
—Leonard L. Knott, president 


Calgary, to be director. 

Quaker Oats Co. of Canada (Peter- 
borough, Ont.)—Reg. R. Faryon, 
president, to be chairman; James 


G. Wharry, vice-pres. and general | 
manager, to be president; Fred G. | 
and assistant | 
general manager, to be executive | 


Ash, vice-pres. 


vice-president. 
Rebertshaw-Fulten Controls 

ada) Ltd. (Toronte) —James C. 

McCannell, sales manager, domes- 


tic and commercial cooking 
controls; Eric E. Denman, sales 


(Can- | 


N.B. is Winning 
Budworm Fight 


half million acres of valuable N.B. | 
timber stands will be sprayed in 





SAINT JOHN — Two and one-| 


1958 to help protect the trees from | 


the ravages of the spruce bud- | 


worm. 


This is about half the acreage 
sprayed during the 1957 opera-' 


tions. 
Premier Hugh John Flemming 
said the present budworm situa- 


: 
| 


tion im the province is the most) 


encouraging in six years of forest 
spraying. 

Entomologists are forecasting | 
for next summer the lowest bud- | 
worm population in most 
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Editorial Associates, Montreal and | northers N.B. since the late 1940s. | 
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EXECUTIVE ASSISTANT 
AVAILABLE 


Age B® Presently managing a moder- 
ate sized company. 6 years wide ad- 
ministrative experience in production, 
sales and advertising. B.A. and Busi- 
newt Administration. Wishes to join 
expanding organization 

SOX 45%. THE FINANCIAL POST, TORONTO 


GENERAL MANAGER 


Required with sales and en- 
gineering record. Must have 
drive and initiative. Able to 





ABILITY AVAILABLE 


University graduate, age 36, practicing public accountant, desires 
to associate with smaller company. boca knowledge of income 
tax. corporations and other acts, returns and other reports, plus 
extensive varied accounting experience. Capable of assuming 
varied duties. Willing to re-locate 


Box 442, The Financial Post, Toronto 





toke over established meta! 





manufacturing.and distribut- 





ing company. investment 
preferred. Your application 
held in strict confidence. 
Box 445 
The Financial Pest, Torente 


EXECUTIVE ASSISTANT 
AVAILABLE 


Age 35. B.Sc. Mech. with project en- 
gineering. production and manage- 
ment experience desires position of 
responsibility in an expending organ- 
ization in Toronto area 

Apply Bex 452, 
Financial Pest, Terente 





The 

















AN INTERESTING PROPOSITION 


@ For information 
write 
J. A 


AN ATTRACTIVE 
HIGH GRADE BUSINESS 
FOR HIGH GRADE pe 


A moderate in 


Jim) 

MecConaghy 
General Manage 

vestmer ~ } f 














Required: Findncial Comptroller 


Rapidly growing municipality in Northern Ontario expects ed 
population 30 requires the services of a Chartered —_ Or 
tant or Certified Public Accountant 

comptroller. 


This position offers the right person an 
in a planned municipality. 


to serve as fir 


ul 1usua!l oppor 14 
Municipal experience pre Seer: re od 
Apply giving full details as tg age, experience, and persona! 
data. lary commensurate with experience. HOUSING 
AVAILABLE. 


Application invited in confidence. 


improvement District of Elliot Lake, 
Box 9, ELLIOT LAKE, Ont. 








Dow products. | 
Electric Tamper & Equipment Co. 
of Canada (Lachine, Que.)—K. C. : 
Hague, vice-president sales, and 
J. R. Kirkwood, general sales 
manager, both at head office; J. 
G. Kirby, manager, Ontario dis- 
trict, headquarters, Toronto. 
Ferro Enamels (Canada) Lid. (Oak- 
ville, Ont.) — Wilfrid Mavor, 


CLASSIFIED 


ADVERTISEMENTS 


ELECTRICAL ec ae 3 3F chase a business with an exclus 
ENGINEERS - " ; terri ry franchise of Ford eit 


MECHANICAL Se-vice Ball Gum Mac! 
co-operation with leading service 
ENGINEERS 


os ae clubs sponsoring the machines 
* 
% REGISTER FOR PLACEMENT | 


from Coast to Coast 

FORD GUM & MACHINE 
CURRENT LISTINGS 
$8000 — Terenteo District Seales Super- 


(CANADA) LIMITED 
visor fer well known avtometive end sport- 


4 Gien Robert Drive, 
ing goods retail chein store erganizetion. 


manager, water heating and furn- 
ace controls. 


Laura Secord Candy Shops Ltd. | 
(Toronto) —J. Raoul Bourassa, | 
president Noé Bourassa Ltd., to be | 
director. 

Steinberg’s Lid. (Montreal) 
William Sherman, vice-president, 
construction; Morgan McCammon, 
secretary and general solicitor; 
Max Steinberg, a vice-president. 

J. Walter Thompson Co, (Montreal) 
—Joseph P. Foran, transferred 
from Detroit office to Toronto as 
senior account § representative; | 
Miss Mary Cardon, rejoins com-_| 
pany as director, of media and re- | 


director of AMF Atomics (Can- 
ada) Ltd. 











INVESTMENT SALESMAN 


A long established conservative British Columbia investment 
house has an opening for an additional sales representative. 
Experience in the investment field would be desirable, but ony 
applicant with suitable financial background will be given ful! 
consideration, | 

Please reply giving full details regarding age, morital status, 
experience and present occupation. 


All replies will be received in the strictest confidence. Please 
write to 





president to be chairman; E. A. 
McDonald, executive vice-presi- 
dent, to be president. 

Great-West Life Assurance Co. 
(Winnipeg) —A. C. Mussellam, 
district manager, Penticton, B.C. 

Hudson's Bay Oil and Gas Co. (Cal- 
gary)—L. J. Richards and H. W. 
Blauvelt, senior vice-presidents; 
K. H. Burgis, financial vice- 
president. 

Imperial Bank of Canada (Toronto) 
—A. &. de Rosenroll, supervisor, 
new 4 = _ os geoemece J — search, at Montreal office. 
gary; W. J. Douglas succ r. | A 
de Rosenroll, as manager, Calgary ——— pd nate ag ond 


main branch. ; 
son, vice-president, operations. 
W. J. Lee Construction Ltd. (Lorne | 7.156 Canada Pipe Lines Ltd. (Cal- 


Park, Ont.)—T. Pickles, estimator gary)—R. A. Brown, Jr., president 


and general superintendent. ‘ 
Lic mad and managing director, Home Oil 
wid Carbonic C fan Corp. Co. etc., to be a director. 


(Mount Royal, Que.) — Anton | 7.1, T to) — 
Chiperzak, vice-president engin- D. re * scart AA eager Oe 


eering; same pogitian, Imperial formed Hangar Door Division. 


- on or mi and mae yt Pope: | West Disinfecting Co. (Montreal) — 
n manager, an eorge LU. James B: Hagan, Dominion sales 
Morrison, secretary-treasurer both manager 


companies. 
el Products Ltd. (Toronto) — 
A. E. Le Page Ltd. (Toronto) —M. J. F. W. Jones, Dean of School of ' 


Damialon Bhaising — ~ mh ny Business Administration, Univer-|| 1435 Lekeshore Rd., Toronte 14, Ont. 
London Life insurance Co (Leme sity of Western Ontario, to be a/| Telephone Clifford 9-6865 
; director, succeeding J. H. Riley, | 


don, Ont.)—C. A. Naylor, group _] SATURDAYS & EVENINGS BY APPOINTMENT | | 


actuary, succeeding the late G. S. resigned. a OS eee bi — ~ 
Bere; M. C. Pryce associate actu- 


ary, assuming duties previously COMPTROLLER 


carried by R. E. Munro whose en- 
a ——«—, ce Old established fact f durabl ds, South 
| established manufacturer of durable goods, Southern 
gm ge ene ge ale no Ontario, requires the services of a Cotndtaciler. 
tive, Toronto area. This position calls for a broad knowledge of cost and 
Montreal Trust Co. budgetary controls in addition to financial and general 
accounting. 
Candidates for this position should have had at least five 
years industrial experience and be Chartered Accountants 
or equivalent. 
Age 35-40. 
Salary $12,000-$15,000 depending on qualifications. 


Replies in confidence should state age, education, experience, present 
salary and be addressed to: 


J. D. Woods & Gordon Limited 


15 Wellington St. W., Toronto, Ontario. 





Terente 16, Ont. 
Fite #142) 


$7500 7500 

















— Onterie industrial Engineering 
Supervisor for leeding mfg. eof frectienc! 
horsepower electric motors. File #1437 
$6000 — Alberto Credit Manager for in- 
dependent ei! refining and marketing com- 
pony. File #145) 

$12,000 — Ontario General Manager fer 
natione! mfg. of earth moving and reed 
building equipment. File #1432 

$10,000 — Sales Manager for national 
mfg. of woshing mochines, dryers, ironers, 
ond smell electrical appliances. File #1410 
$6500 — Terente Sales Engineer to be 
assistant te sales monager of well known 
plotewerk ond structural steel fab- 
compony. File #1411 

‘ — Venervela, Mechanical En- 
gineer for oil refinery building firm. Two 
yeor contract oll feund. File #1502 
$15,000 — Pakistan, mechanical! Engineer 
for dam bwilding construction firm, one 
year contract all found. File #1511 
$17,000 — Alaske, Superintendent (elec- 
trical engineer) with reder installation ex- 
periences, Distant Early Warning line con- 
struction firm, ene year contract ell 
found. File #1507. 


PLACEMENT FEE PAID BY EMPLOYER 


W. R. DRAPER AND ASSOCIATES 





VICE-PRES. 
& G. M. 


WANTED 


Here is an opportunity fer a well- 
qualified administrator, preferably on 
engineer, to direct the expansion and 
diversification of a small, Southern 
Ontario manufacturer. He must hendle 
plant operations, accounting and soles, 
as well as evaluate engineering prob- 
lems and personnel, The American por- 
ent is prepared to delegate full author- 
ity. Preferred age, 35-45. Salery in 


five figures. 
2 Gresvener Str 


TECHNICAL SERVICE COUNCIL joes Wa" 2.5216 


Since 1927 the Non-Profit Placement Service for Engineers and Pxecutives 


BOX 447, THE FINANCIAL POST, TORONTO 








CLASSIFIED ADVERTISING RATES 


Fiat rate per word 
a charge 
{ 





AVAILABLE 


Senior Executive, 37, university education, fifteen vears engineering, 
production, sales administration, general management expericnce. 
Seeks immediate challenging appointment medium-sized progressive 
concern. 


stee! 
ricating 





100. The Financia! Post, Toronto, count = 
six words When replies are mailed 
edverti.er 15 cents extra is par Ml 
Closing date—Copy must be in Toronto 
effice by Monday am. Classified adver- 
tising is strictly cash in advance 








BOX 440, THE FINANCIAL POST, TORONTO 











Business Opportunities 


_— — la 


B.C. DISTRIBUTORS 
and Equipment with modern sales offices, 
warehouse and shipping facilities, excel- 
lent connection with industry in B.C. and 
Prairies, top credit rating, is seeking 
additional allied lines Box 428, The 
Financial Post, Toronto. 











of Paint Products 





Ww 


TREASURY AUDITORS 


required for 


J.B. FRASER 
EXECUTIVE PLACEMENT 
CONSULTANTS LIMITED 
Established 1936 
BLOOR ST. EAST * TORONTO 
455 CRAIG ST. WEST, MONTREAL, P.Q. 


Write for free brochure “4 reasons why J. B. Fraser is the leader 
in the executive placement consultation field”. 














Comptroller of the Treasury 
Federal Department of Finance 
Ottawa and Toronto 





Positions Wanted 


CHARIERED “AC Cc OU NTANT - - age re 25, 
single, 7 years public accounting and 
suditing experience. Will consider work 





321 








anywhere. Box 443, The Financial Post, 
Toronto. 


DO YOU REQUIRE a married experi- 
enced farm manager for your Beef and 
Pig Farm in Central Ontario? If so, write 
Box 441, The Financial Post, Toronto. 


o_, 














$5,580 - 











$6,780 
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(Montreal) —W. 





Candidates should be registered members of professional 
accounting associations with three years of professional 
experience, or high school graduates with approximately 
ten years of accounting or auditing experience. 


SYSTEMS SALESMEN WANTED 


One of our clients—a leader in cost-reduction office 
*%. and procedures — requires salesmen for 
oronto, Montreal and Hamilton. 
Applicants should be between 25 and 35, with a good 
education. A working knowledge of office procedures, 
systems work or accounting is an asset. Selling 
experience is not necessary, provided the candidate 
has a high sales aptitude. 
Salary will be commensurate with experience and 
background, with outstanding opportunity for 
advancement and increased earnings. 


Please reply in writing or phone EMpire 6-1068. 
All replies treated in strict confidence. 








PPORTUNITIE 


Details and application forms at 
Main Post Offices, National Employment Offices 
and Civil Service Commission Offices. 





Required, with production and engineer- 
record, drive and initiative, able to 
e over peesey manufacturing side 
a an established recently reorganized 
company. Investment considered. Full 
particulars. 


BOX 407, THE FINANCIAL POST, TORONTO 


HOLDING 
COMPANY 


Interested in Companies 
with management in 
FINANCE—INVESTMENT— 
PHARMACEUTICALS— 
CHEMICALS— 

PATENT MEDICINES 


Enquiries beld in strict confidence 
BOX 446, THE FINANCIAL POST, 
TORONTO 


This competition is restricted to residents of Ontario. 
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WANTED — PATENT & TRADE MARK 
LAWYER or REGISTERED PATENT AGENT 
(ENGINEERING) 


One of our Employer-Clients, an A.A.—A.1. Canadian 
Manufacturer requixes an ambitious young man in the 
above category. 


The ideal young man would be one who has both legal and 
engineering training with some practical experience. 


The salary will be commensurate with the importance of 
the position. 


This employer-client of ours has a full Social Security 
programme for their employees. 


All applications for this position will be treated in a high! 

confidential manner. Placement fees are paid by our em- 
ployer-clients and inasmuch as this position is urgent, 
please telephone our Mr. Bruce Harrower at WAlnut 2-2191, 
or write immediately to:— 


J.B. FRASER 


EXECUTIVE PLACEMENT 
CONSULTANTS LIMITED 


Established 1936 
321 BLOOR ST. EAST « TORONTO 
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. TWO MERCHANDISING MGRS. Package §os bk. High. 
. TOP COST & GEN’L ACCOUNTANT. Under 35. Degrees. 


To $9000+. 
. FORMS & PROCEDURES DESIGNER. To $7000? Thoro’ kn. 
business orm design; some ofc. & plant procedure =. pref. 


. ENGIN Youn f STH in Rb kay To $6 
5. METHODS ‘& INDU IAL ENGINEER. aes a 
. TOP CIRCUITRY & LECTRONICS a Hig 
. INDUSTRIAL SALES. TRAINEE. $80-$90 

Single. 22-26. 2 yrs. Univ. or equivalent. 


J. K. THOMAS & COMPANY 


46 Avenue Road, Toronto 5. WAlnut 3-9805 
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CONSTRUCTION 
EQUIPMENT 


Controlling interest avail- 
able in established Ontario 
distributor with substantial 
annual sales. Opportunity 
for merger with existing 
equipment firm. 


APPLY: WILFRED GORDON, Q.C., 
347 Bay St., Teronte 








330 BAY STREET 
TORONTO 
ONTARIO 
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IDEAL FOR 
SEMI-RETIREMENT 


FOR SALE—A most beautiful im- 
port woolen store old established 
famous name with long profitable 
record and easily managed. Cater- 
ing mainly te og tee trade in B.C, 
3 months work in the year. 


Owners ve lurge and expanding 
outside’ interests and will sell very 
pa a with minimum good- 
w 





LIGHTING DESIGN ENGINEER 


For the position of Chief Designer 
For an expanding Lighting Equipment Division 


GENERAL SUPERINTENDENT 
Required 

















Must have extensive fixture design experience on Industrial, 
Commercial, and Exterior lighting. Required to produce 
original designs for all types of fluorescent and incandescent 
fixtures, to meet specifications such as I.E.S. standards. 
Must be thoroughly familiar with Canadian practice and 
C.S.A. requirements. 


EXCLUSIVE MORTGAGE 
FRANCHISE AVAILABLE 


Write Box 444, 
The Financial Pest, Teronte 


By a large expanding company in the pri- 
mary metals industry in Canada. 


sequires approximately $30,000.00. 


Reply te Box 403 
The Financial Pest, Torento 


>. > 


This is an outstanding opening requiring a 
man whose administrative ability and op- 
erational experience in heavy industry must 
clearly indicate capacity for General Man- 
agement. A strong engineering background 
is essential. 


























Pension Plan and other employee benefits. 


. 
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FINANCING REQUIRED 
To explore and develop large acreages (Nickel-precious Metals) 
with high values. Assays have run up to 10% Nickel. Major interest 
allotted for financing accessible mining claims. 

reson om t 90. = Eeaee Post, Toronto 
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Apply in person or in writing to: The Personnel Manager 


Amalgamated Electric Corporation Limited 


384 Pape Avenue, Toronto 6 
An associate company of the General Electric Co. Ltd. of England. 
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Salary will be fully commensurate. 
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Enquiries invited in confidence . . . without obligation 
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BRITISH MERCHANT BANKER 


Recently settled in Toronto, experienced negotiator at Gov- 
. ernment level in the GERMAN and SPANISH markets, is open 
to proposals involving finance of RAW MATERIALS to and 
from those countries. Especially well-connected with the 


CHEMICALS industry. 


BOX 439, THE FINANCIAL POST, TORONTO 


JOHN HOLT STETHEM AND COMPANY LTD. 


Executive Personnel and Management Consultants 


1454 Mountain Street, Montreal — AV. 8-5274 


GOOD SALES OPENING 


In Toronto for a leading Pulp and Paper company. 
Applicants must have sales experience and a university 
degree. This is an excellent opening with product train- 
ing and good future for a young, high class salesman 
capable of dealing with senior executives. 


AGE:—26-30 SALARY -—$6,000-$9,000 


PRODUCTION MANAGER 


For a growing Montreal pharmaceutical company. To 
supervise manufacturing, packaging, and related 
operations. 


Multi-foundry company 
Requires a practical 


FOUNDRY ENGINEER 


. . te initiate and direct 
MAJOR PROJECTS 


A thorough working knowledge of foundry 
practice is absolutely necessary os he must 
collaborate with foundry superintendents in 
solving day to day problems. Ability to redesign 
foundry layouts incorporating advanced found: 
ry practices and to put forward detailed estim- 
ates on proposed changes is essential. 























CHIEF ENGINEER 


For Mid-Western Engineering and Manufacturing 
Company with national reputation, established 
45 years. 


Progressive Company Requires 
PARTNER(S) 


Sant aieety SS NN Serene een semen peeeent semneete 
operation and assist in unlimited 
SALES 1957 —- $300,000; POTENTIAL 1958 — $1,000,000 
REQUIRED FUNDS FROM $25,000 UP 
Excellent Profit and Capital Gain Prospects 
Must Act immediately . Principals Only, Please 
, BOX 448, THE FINANCIAL POST, TORONTO 








University degree, preferably in chemistry, chemical, 
production or industrial engineering. Most suitable ex- 
perience would be similar field, chemical manufacturing, 
or paper industry and a knowledge of semi-automatic 
packaging. 


AGE-—28-38 SALARY :-—$7,000-$10,000 
Early advancement prospects and good fringe benefits. 


All applications held in confidence and acknowledged 


A Division of 
LEETHAM, SIMPSON LIMITED 


Manegement Consultants 550 Sherbrooke %. W., Montreal 


Require man with executive ability and engineering 
background capable of handling design, layout 
and follow through. Wide variety machine shop 
and sheet metal fabrication. 


Salary up to $8,000 plus other benefits depending 
upon qualifications. 





True, the position is an exacting one, but the 
work is as interesting as it is challenging — and 
offers opportunity for steady promotion toward 
senior management. For these reasons, it merits 
examination by qualified engineers, preferably 
under 40. 


REMUNERATION 


Adequate to attract men now 
earning ahout $7,500 . . . or more. 


G. HAROLD FISK, P.Eng. Consulfant 
Dominion Square Building, Montreal 











U.K.-CANADA TRADE 
= Conaiiion oxgenination in ¥.1 in U. x. will assist you 


a 
Tralantn <- laste vise, Pag a 
No fees for this service. 


t and travel ts we will assist personnel selected 
am wae blems. Assisted passages are 


Give full background references and telephone 
number for immediate contact. All replies strictly 
confidential. 





Apply: 
JAMES LOVICK & CO. LTD., 
800 BAY STREET, TORONTO 
Att: Mr. H. E. Pellow 
JAMES LOVICK & CO. LTD., 
428 PORTAGE AVE., WINNIPEG 


Eastern Canada: 





All Replies Acknowledged — Early interviews — Prompt Decisions Western Canada: 
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Stair Building, 
Toronto 


Architect; C.N.R. Staff Architects 
Gen. Contractor for extension: 
, Hughes Construction Company Limited, Toronto 


Architect: Marani & Morris, Toronto 


C.N.R. Express Garage 
Gen. Contractor: The Foundation Company of Canada, Limited, Toronto 


Communications and Office Building, 
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Richmond York Building, 


Architects: Bregman & Hamann | 
Toronto 


Gen. Contractors: Richmond York Realties Limited 


‘ 


Vancouver Post Office 


Architect: McCarter, Nairne & Partners 
Building, Vancouver Gen. Contractor: Smith Bros. & Wilson Ltd. 


Sey Wie. 


Head Office Building — 


The Great-West Life Assurance Company, 
Winnipeg 


Architects: Marani & Morris, Toronto 
Moody & Moore, Winnipeg 
. Baert Construction Co. Ltd., Winnipeg 


TURNBULL ELEVATORS... 


found in the finest buildings across Canada 


Gen. Contractor: G. A 


Whatever the size of the building, whatever the 


traffic flow 
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and demands of the building popula- 


is a custom designed TURNBULL 
ELEVATOR system to meet your requirements. 


tion, there 








So, naturally, when these buildings were designed, 


the choice was TURNBULL. 
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SARITA EP meee 


Architect: Rule, Wynn & Rule 
Gen. Contractor: Christensen & MacDonald Ltd. 





Milner Building, 
Edmonton 
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Head Office Building— Architect: A. Leslie Perry 


The United Church of Canada, 
Toronto 


TURNBULL ELEVATOR CO. LIMITED 


HEAD OFFICE 


Gen. Contractor: 
The Jackson-Lewis Company Limited 


TORONTO 


«New Federal Customs Building, 
Saint John, New Brunswick 


Architect: Jean-Julien Perrault 


Gen. Contractor: Acme Construction Company Limited 


For passenger elevators and freight elevators 
of all kinds, dumb waiters 
and escalators. 
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Here’s Executives’ View of 1958 
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Figures are expressed as percentage of replies .. . 





How Will You 
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A Special Report 


Fare? 





Decision-makers in business and industry are now more concerned 
than ever with the answer to the big question: What is the outlook ? 


Here FP presents an industry-by-industry summary of what top execu- 
tives in many of Canada’s leading firms expect for their own companies in 


1958. | 


@ Firms forecasting sales gains are twice as numerous as those predict- 


ing declines. 


@ Majority look for little change in selling price of products. 


@ Wages likely to be up at least 3% say four out of five executives. 


@ Not much change in size of work force in half of all reporting 


companies. - 


@ Only one in three executives expects lower profits, others say same as 


in 1957 or higher. 


Right now it looks as though 1958 will be at least as satisfactory a year 
as 1957 for most key companies. However, some firms, in some industries, 
will find it a year of readjustment. 


Iron & Steel 





“Three-fifths of all companies 
expect 1958 sales will be 
below 1957 levels.’’ 


Pace in iron and steel in 1958 is like- 
ly to be slower than that expected for 
the closing six months of 1957, the 
jumping-off point for next year’s busi- 
Ness. 

Executives in the industry have also 
revised downward their mid-1957 esti- 
mates of sales for the full year 1958. 

But primary producers and fabricat- 
ors of iron and steel products are by 
no means unanimous in predicting low- 
er sales for next year. 


While almost three fifths of all com- 
panies expect 1958 sales will be below 
1957 levels, one-fifth look for about the 
same volume and the remaining one 
fifth predict their sales will be at least 
3% higher. 

Six months ago, over half of those 
companies making predictions about 
1958 sales expected at least a 3% gain 
over 1957 levels. Just over one quar- 
ter thought there would be a decrease 
of at least 3%. Remainder looked for 
no change. 

Today, these same forecasters are less 
optimistic. One quarter think sales will 
be up at least 3%, while over one half 
look for a decline of at least 3%. Re- 
mainder expect no change from 1957 
sales. 

Profit predictions, while following the 
general pattern of sales expectations, 
are somewhat more buoyant. 

In detail: 12% of companies predict 
a moré-than-10% increase; 18% fore- 
cast a 3% to 10% increase: 9% think 
1958 profits will be about the same as 
those this year. Some 24% look for a 
3% to 10% decline and 30% expect a 
greater-than-10% drop. 

Here aré other highlights of fore- 
casts in this industry: 

Prices. More than half of the execu- 
tives reporting say the prices of the 


preducts sold by their companies will, 


be'3% to 10% higher in 1958. Most of 
the remainder think prices will be 
stable, although a few look for a slight 
decline in their firms. 

There is a similar distribution of 
opinion about the prices next year of 
materials bought by these firms. 

This seems to mark a tapering off of 
price increases. At mid-1957, three 
quarters of all executives expected last 
half 1957 prices to be at least 3% high- 
er than those in last-half 1258. 

Employment. Currently about ag 
think there will be a 3% to 10% in- 
crease in the numbers working in ‘their 
companies. Some 42% expect number 
on their payroll to be about the same; 
28% look for a 3% to 10% decrease; 
21% for a more-than-10% drop. 

Capital spending. Less than one third 


an increase in expenditures on new 

t and equipment in their firms. Ex- 

one third say their companies will 

spending about the same in 1958 as 

1957. More than one third look for 

a decline, with the bulk of these pre- 
a more-than-10% drop. 

3% of reporting 

wage rates in their 

more than 10% in 1958, 

10% increases. 

remain 

the same or would not make pre- 


Inventories. Pattern here shows that 


only a few companies ex- 
es. Less than 


one. third think next year’s level of in- 
ventories will be about the same. Al- 
most two thirds say their inventory 
holdings will be down—half of these 
say down 3% to 10%; half say down 
more than 10%. 


Construction 





“More than half of the 
companies think 1958 net 
profits will be lower.” 


Majority of executives in the con- 
struction and building materials indus- 
try look for little change in sales, price 
of products sold or in employment over 
the coming year. 

About 56% of executives expect the 
dollar value of 1958 sales to be about 
the same. Some 11% look for a 3%-10% 
increase; 22% for a 3%-10% decrease; 
11% fora nies Sang 10% decline. 

This represents little change from 
expectations last-half 1957 vs. last-half 
1956. But i does represent a modifica- 
tion of 1958 sales outlook formed at 
mid-year 1957. 

Of executives who made 1958 sales | 
predictions at mid-1957, three out of 
five looked for a 3%-10% gain over 
1957; other two of every five for little 
change. Today, only one in each of these 
five expects a 3%-10% increase; other 
four expect little change or some de- 
crease. 

More than half of the companies think 
1958 net profits will be lower than thuse 
of 1957. 

In detail: 44% predict their profits 
will be about the same as 1957’s. Some 
45% look for a 3%-10% decline. Re- 
maining 11°% expect a more-than-10% 
decline next year. 

Other predictions in the construction 
industry: . 

Prices. Price of the products sold by 
their firms will stay about the same next 
year, say 78% of the executives report- 
ing. Opinion of the remainder is split 
evenly: 11° expect a 3%-10% price in- 
crease; 11% look for a 3%-10% de- 
crease. 

In 56% of construction firms, execu- 
tives expect a 3°,-10% increase in the 
price of materials they buy. Some 22% 
believe these prices will remain about 
the same and another 22% look for a 

%-10%% decrease. 

Employment. In this industry two 
thirds of all executives say number of 
workers in their companies will stay 
about the same. Remaining one-third 
expect a 3%-10% decline in numbers 
employed. 


_have been this year. 


Wage rates. Four in every five execu- 
tives forecast a 3°,-10°% hike in wage 
rates over the coming year. Remaining 
one of each five expects relative stabil- 
ity in pay rates. 

Capital spending. Expenditures on 
new plant and equipment by the con- 
struction industry next year is likely 
to decrease, in total. 

Some 22° of executives say their 
companies’ spending will stay about the 
same. Another 22% expect a 3%%-10% 
decline from 1957 spending. Remainder, 
well over half of all construction in- 
dustry executives, say their spending 
will be at least 10% smaller than in 
1957. 

Inventories. A good majority of ex- 
ecutives expect 1958 inventories to vary 
little from 1957 levels. Remainder pre- 
dict some decrease. 


Publie Utilities 


“Total of 94% of companies 
forecast bigger sales in 1958.” 





Steadily increasing demand from in- 
dustrial and domestic consumers for 
the services and products of public util- 
ities is forecast by executives in these 
organizations. 

Close to 70% predict a 3°-10% in- 
crease in the dollar value of utility reve- 
nues in 1958. Some 24°, look for a more- 
than-10% increase. This means a total 
of 94% of companies forecast bigger 
sales in 1958 and only 6% expect a mod- 
est decline. 

This is in line with the pattern of 
year-to-year gains made over recent 
years. It also confirms 1958 sales expec- 
tations formulated at mid-year 1957. 

Opinion about after-tax profits in 
1958, however, is less unanimous. 

In 12% of the companies polled, ex- 
ecutives say their profits will be up 
more than 10%. Some 34% of comp- 
anies expect a 39-10% increase. About 
18% look for no change in profits. Some 
24% think a 3°-10% decline is ahead 
for their organizations and 12% look 
for a more-than-10°%% drop. 

Other highlights: 

Prices. Executives in about one-quar- 
ter of all utility organizations say price 
increases of at least 3% will be in order 
next year. But two-thirds of company 
spokesmen believe prices to consumers 
will be about the same next year as they 
Remainder look 
for modest price declines. 

Price of materials bought by utilities 
will remain about the same, say execu- 
tives in three out of every five organ- 
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izations. Remaining two of every five 
think 3°,-10°% increases are likely. 

Employment. With steadily increas- 
ing *xpansion of utility services, outiook 
for employment expansion is brighter 
in this industry than in several others. 

Executives in 6% of firms look for a 
more-than-10°, increase in numbers 
employed over the coming year. Some 
29% predict a 39-10% increase; about 
60°, look for little change and only a 
very small percentage expect any de- 
cline. 

Wage rates. Executives are almost 
unanimous in predicting 3°,-10°. wage 
rate increases next year. About 95° 
foresee increases of this proportion for 
their organizations. Only 5% think 1958 
rates will be about the same as those 
of 1957. 

Capital spending. Opinion is fairly 
evenly divided about next year’s trend 
in capital spending. 

About one-third of company execu- 
tives say their firms will spend at least 
3° more than in 1957 on new plant 
and equipment. Most of this group look 
for a meore-than-10% increase over 
1957. 

One-third of the organizations say 
their spending for expansio. in 1958 
will be about the same as it was in 
1957. Remamming third say their spend- 
ing will be at least 3% lower next year. 


Pulp & Paper 





“Current predictions of 1958 
gains not as substantial as 
those forecast at 


mid-year’ 1957.” 


Next year’s pulp and paper sales both 
in Canada and abroad are likely to show 
fair increases over this year’s. 

But current predictions of 1958 gains 
to be made by the industry are not as 
substantial as those forecast at mid-year 
1957. 

This continues a scaling-down proc- 
ess that began around the middle of this 
year when estimates of 1957 advances 
over 1956 sales were revised downward. 

Currently, 47% of the executives say 
their companies’ sales in Canada will 
run 39-10% higher than those made in 
1957. Some 32% say no change from 
1957. About 11° look for a 3%-10°% 
decline in domestic sales: 5% for a 
more-than-10° drop. Another 5% 
made no predictions. 

About export sales, 21% predict a 
more-than-10% increase: 11% a 3%- 
10% gain. Another 21% say no change 
in sales abroad as far as their companies 
are concerned; 4% look for a more- 
than-10° drop. Remaining 21°, either 
do not serve the export market or 
did not want te forecast. 

Over-all sales outlook has .een modi- 
fied since mid-1957. Of those executives 
who made 1958 sales predictions at mid- 
1957, 33% looked for a more-than-10% 
gain over 1957; 44% foresaw a 3%-10% 
increase; 23%, no change. 

Today, of these same executives, two 
of every three say 1958 sales will be 
3%-10% higher; remaining one of each 
three says no change. 

In many pulp and paper companies, 
profits will be squeezed next year. 

Estimates for 1958 show: 21% pre- 
dicting a more-than-10% increase ig 
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(Figures are percentages of executives reporting.) 
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profits over 1957; 10% looking for a 
3°,-10% gain; 27% saying no change— 
and 42% forecasting a 3%-10% decline 
in profits. 

Other highlights: 

Prices. Higher prices of materials 
bought by pulp and paper companies 
help account for lower profit expecta- 
tions. 

Three of every five executives expect 
materials prices to run 3%-10% higher 
in 1958. Remaining two of each five ex- 
pect no change. 

At the moment it appears that not 
all of the higher materials prices will 
be passed on to buyers of the industry's 
products. 

Some 21% of executives say their 
firms anticipate a 3%-10% increase in 
the price of products they will be sell- 
ing in 1958. Only 5° expect lower sell- 
ing prices while a good majority, 63°, 
say no price changes ahead for next 
year. Some 10% did not make saad 
tions. 

Employment. Over-all employment in 
the pulp and paper industry may dip 
slightly next year. 

While some 12% of the companies 
expect a 3%-10% increase in numbers 
employed, this appears likely to be more 
than offset by the fact 41% expect a 
3°-10% decline and 11% a more-than- 
10% drop. Some 37% of companies an- 
ticipate no change in the size of their 
labor force. 

Wage rates. Higher wage rate expec- 
tations also help account for predictions 
of somewhat lower profits. 

Seven out of 10 companies predict 
their 1958 wage rates will be 3%-10% 
higher than in 1957. Remaining three 
of every 10, however, look for no real 
change. 

Capital spending. Industry spending 
on new plant and equipment appears to 
be on the decline. This year-to-year 
decrease contrasts with year-to-year in- 
creases over the past few years. 

Spending plans vary from company 
to company. But it now looks as though 
more-than-10°% increases in 16% of the 
industry will be more than offset by 
more-than-10°% decreases in some 57% 
of all companies. (Remaining companies 
look for little or no change from this 
year’s total spending.) 

Inventories. On average, industry in- 
ventories of all kinds are, in 1958, like- 
ly to be about the same as in 1957 or 
somewhat lower. 


Oil 


‘Growth in net profit 
comparable to expected 
substantial growth in sales 
unlikely.” 


Most oil industry executives expect 
1958 sales to show substantial gains 
over those in 1957. Only about one in 
seven forecasts no change from this 
year. None expects a decline. 

Some 13° of oil company executives 
polled expect their firms’ sales next 
year to be up at least 10°. About 72°; 
look for a 3%-10% increase. Remain- 
ing 15° think sales will be about the 
same. 


This represents only a modest scaling 
down of the very optimistic forecasts 
about 1958 sales made at mid-year 
1957. 

At that time more executives had ex- 
pected the increases to be greater than 
10°. Many of these now think the year- 
to-year gain will be between 3% and 
10%. 

Possibility of growth in net profit 
comparable to expected substantial 
growth in sales appears unlikely. 

About 13% of executives say their 
firms’ profits are going to be up at least 
10% and 15% of executives predict a 
3%-10% increase. Majority, 58%, ex- 
pect little change from this year and 
14% forecast a 3%-10% decline from 
1957. 

Other highlights: 

Prices. No increase in the price of 
most products sold by oil eompanies 
appears likely. Some 71% of oil com- 
pany executives expect no change in the 
price of their products. Some 29% look 
for a 3%-10% decrease. 

On materials bought by oil companies, 


three of every five executives expect 
no change from 1957 prices; two of 
each five say there may be a 3%-10% 
increase. 

Employment. Labor force will be up 
3%-10% say just under one-third of oil 
company executives. Majority, 56% ex- 
pect little change in numbers employ- 
ed. Remaining 14% look for a 3%-10% 
decline in their companies. 

Wage rates. Three of every five com- 
panies expect a 3%-10% wage rate 
boost next year; remaining two say 
there will be little change in pay scales 
in their companies. 

Capital spending. Just under a third 
of the companies will boost their capital 
spending by at least 10% next vear. 
Similar group will keep spending about 
the same or increase it slightly. More 
than one third will cut spending on new 
plant and equipment by at least 3% 
from 1957 totals. 


Inventories. Majority of companies 
say 1958 inventories of all sorts will 
show little change from 1957 levels. 
Among the remainder, opinion is split 
evenly. Some say up slightly, others pre- 
dict down slightly. 


Food 


‘Substantially improved sales 
in 1958, but some squeeze 
on profits.” 


Food processors expect substantially 
improved sales in 1958. 

Executives in 6% of food firms pre- 
dict a more-than-10% increase in dollar 
value of sales while 65% look for a 3%- 
10% gain. Some 18% think their sales 
next year will be about the same while 
only 11% say their company’s sales will 
be down 3% -10% in 1958. 


This represents only a slight down- 
ward modification from 1958 sales levels 
predicted at mid-year 1957. Of those 
who have altered their outlook, most 
have dropped their expectations from 
the more-than-10% increase category 
to the 3°%-10% increase group. 

On the whole, year-to-year gains in 
sales next year will be of the same 
order as those over the past few years— 
although in a few individual cases the 
pattern may be altered and some de- 
creases take place. . 

Some squeezing of profit margins, 
however, appears likely. 

After tax net profits, say 24% of the 
executives, will be up 3%-10%. Some 
47% expect profits in their companies 
will be about the same. 

Of the remaining 29°2, 11% look for 
a 3%-11% decline in their companies’ 
profits; 6% predict a more-than-10% 
decrease; 12% would not make esti- 
mates. 

This contrasts with the rate of profit 
increase in 1957. At mid-year well over 
half of all executives predicted last- 
half 1957 sales would be at least 3% 
higher than those in last half 1956. 

Other highlights: 

Prices. Almost half of reporting ex- 
ecutives think their prices will remain 
about the same. Only one quarter ex- 
pect price increases of the order of 3%- 
10%. Remaining quafter look for price 
decreases, in most cases only modest de- 
clines. 

About one-half of those making esti- 
mates of the prices of products they buy 
expect modest price increases. Most of 
the remainder look for stable or slightly 
declining material costs. 

Employment. Some 71° of food com- 
pany executives think their labor force 
will remain fairly constant in number. 
Some .11% look for a 3°%-10°% increase 
in number of workers; 18% foresee a 
3%-10% decline. 

Wage rates. In 88% of food firms, 
executives think 3%-10% wage in- 
creases are likely in 1958. Some 6% look 
for still-larger pay hikes; remaining 

% expect little change. 

Capital spending. 47% think their 
spending on new plant and equipment 
will be about the same as in 1957; 12% 
foresee a more-than-10% increase; re- 
mainder look for declines or would not 
make estimates. 

Inventories. On the whole, four out 

(Continued on page 26) 
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of five food producers think their 1958 
inventories will be about the same as in 
1957. Remaining one of every five ex- 
pects a 3°%-10% increase. 


Beverages 


Prospect by Areas 


Here is @ breakdown by regions showing how polled Canadian businessmen compare the 1958 outlook for some key phases 
of their operations with the 1957 record. Figures are percentages of executives reporting. 
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Pick-up in the pace of 


expected year-to-year 
sales gains.”’ CAPITAL EXPENDS.: 
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Most beverage makers expect sub- eiri . 7 33 20 iri 13 % 20. 3 
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profits in 1958. 113 23 3 12 7 «28 


Some 13% of beverage industry ex- Aflantic Prov. ... 13 62 6 | : ines... HO... Rh Bs A 
ecutives say their companies will chalk Canada ....... 10 41 21 15 28 10 £«=32 


up a more-than-10% increase in sales 

next year. Bulk of executives, 63%, look PRODUCT PRICES: INVENTORIES — 

for a 3%-10% gain over 1937. Remain- og = 4 Raw Materials: 
‘jing 24% say their sales will be about ar nn ¢ € “4 | \/ 

the same. an | ’ | . Py 

With a total of 76% predicting gains a 0 64 Ontario : 
of at least 3%, this marks a pick-up Atlantic Prov. ... 7 Quebec 
jn the pace of expected year-to-year | 23 6) Aiea tees | | 
sales gains. About 66° had predicted Consens 
a 3%-10% gain for last-half 1957 over fiat tis i aie, 
last-half of 1956 and none had looked B.C. # 39 55 a ¢ 
for a larger increase. : 4 . &. 

This year-to-year pick-up had, how- Prairies | Prairies 
ever, been anticipated six months ago. “3 33 50 
Current expectations about 1958 sales Attenttie Prey... ~. 44 37 
confirm those formulated about the Consiin if 39 49 
coming year during the past summer. 

Predictions of higher sales are paral- EMPLOYMENT: 
leled in two-thirds of the beverage in- | ”7 
dustry by forecasts of substantial gains Ps oa - 47 
in after-tax profits. 50 

In detail: 13% of beverage industry 59 
executives foresee a more-than-10% in- Atlantic Prov 7 44 
crease in profits next year; 50% look of Dy as 55 
for a 3%-10% increase. Some 25% ex- 
pect 1958 net profit to be ahout the same 
as in 1957. Only 12% predict a 3%-10% 
decline for their companies’ profits. 

Other highlights of beverage indus- 
try forecasts: 

Prices. Exactly half of industry exec- 
utives foresee relative stability in their 
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- selling prices. About 37% predict a 3%- 
10% increase while the remainder did 
not make an estimate. 

Looking at the price of materials 
bought, half of all executives expect a 
3%-10% increase. One-quarter look for 
price stability and the other one-quarter 
predict a 3%-10% drop. 

Employment. Almost 90% of report- 
ing firms expect the number of work- 
ers they will employ during 1958 to be 
about the same as now. Remaining 10% 
foresee a 3%-10% shrinking in their 
labor force. 

Wage rates. Company executives are 
unanimous in predicting a hike in wage 
rates. Only differences are in how large 
it will be. 

Currently, 87° of executives think 
their companies will be paying 3%- 
10% higher wages. Remaining 13% look 
for a more-than-10% increase. 

Capital spending. About 13% of 
executives say their firms will be spend- 
ing at least 10% more on new plant and 
equipment next year than they did this 
year. Most, 629% expect new spending 
will be about the same as in 1957. Re- 
maining 25% expect a more-than-10% 
decline from 1957 levels. 

Inventories. On the whole, most bev- 
erage companies will keep inventory 
levels next year close to those main- 
tained this year. In a few individual 
‘cases, however, a higher level will be 
maintained to facilitate higher expected 
sales. ' 


Textiles 


“Optimistic outlook for sales 
has led to brighter profit 
predictions.” 


Sales, employment and profit outlook 
in the textile industry is more optimis- 
tic than at almost any point in the past 
several years. 


Over 60% of industry executives ex- 
pect 1958 sales will be at least 3% 
higher than in 1958. About one third of 
this group predict increases of more 
than 10%. 


Some 17% of executives say sales in 
their companies will be about the same 
in 1958 as they were in 1957. About 
24% look for a 3%-10% decline. 

These forecasts of 1958 sales confirm 
those made by industry executives at 
mid-year 1957. 


The optimistic outlook for next year’s 
sales—coupled with an expectation of 
relatively stable prices and costs—has 
led to brighter profit predictions. 

Estimates of after-tax profits in 1958 
show: 34% of executives anticipate 
more-than-10% increase; 9% look for a 
3%-12% increase;:33% expect little 
change from 1957 profit levels: 17% 
foresee a 3%-10% decline; 7% expect 
a more-than-10% drop. 

Other trends predicted: 

Prices. With few exceptions, prices 
of goods sold by textile companies next 
year will be the same as in 1957 or 
lower. < 

Over half of textile companies polled, 
58%, say their products will show little 
change in 1958. Some 34% forecast a 
3%-10% decline. Only 8% of execu- 
tives say their firms will be charging 
between 3%-10% more than in 1957. 

Somewhat similar opinions are held 
about the price of materials bought by 
textile’ organizations. About 67% of 
executives say there will be no change; 
25% look for some decline and only 
8% anticipate a 3%-10% increase. 

Employment in the textile industry 
appeats likely to increase in 1958, ac- 
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cording to the replies of industry execu- 
tives. 


Some 42% of executives currently 
think numbers employed by their com- 
panies in 1958 will be 39-10% greater 
than in 1957. About half of reporting 
executives say there will be little 
change in number of workers in their 
firms. Remaining 8% look for a 3%- 
10% decline. 


Wage rates. Increases of 3° .-10% 
ahead say two thirds of company 
spokesmen. Remaining third expect 
little change in wage rates in their firms. 


Capital spending. Half of all execu- 
tives say spending for expansion in 
their organizations next year will be 
about the same as it was in 1957. Some 
16% say their spending will be up by 
at least 10%. Remaining 18% expect a 
3%-10% decline from the total of such 
expenditures in 1957. 


. 

Inventories. Firm majority expect 
1958 inventories held will be about the 
same as those maintained in 1957. Rest 
think a 3%-10% increase will be in 
order. 


Merchandising 


**Most executives expect 1958 
product prices little changed 
from those now prevailing.” 





Executives in merchandising firms 
are, on the whole, fairly bullish about 
sales prospects for 1958. 

Well over half of all executives in 
companies polled look for sales in- 
creases of at least 3%. About 23% say 
their 1958 sales will be almost un- 
changed from those in 1957. Only 18% 
anticipate moderate declines. 

These predictions tend to confirm 
those made about 1958 sales at mid- 
1957, although a few firms predicting 
more-than-10%% gains now look for 3% 
to 10% increases and a few who had ex- 
pected little change now predict a slight 
decline. 

Several company spokesmen point out 
that higher sales for their organizations 
will result from the opening of a num- 
ber of new retail outlets now under 
construction rather than from increased 
volume in already-established stores. 

With prices thought likely to remain 
relatively steady through 1958, larger 
sales by merchandisers will represent 
real gains, say company officials, 

Some 5% of merchandising companies 
expect 1958 after-tax profits to be up 
at least 10% over 1957. Another 23% 
predict increases of 3% to 10% for their 
companies. 

Largest single group of executive 
opinion, 49% looked for little change 
from 1957 profits. Some 14% expect a 
3% to 10% decline and 9% predict a 
decline of more than 10%. 

Other highlights of forecasts made by 
merchandising executives: 

Prices. Most executives expect 1958 
prices for the products they sell to be 


oe eee 
About 86% of executives polled ex- 


pect their companies will not make any ~ 


important changes iff product prices. 
Only 9° predicted increases—and none 
of these advances would be over 10%. 
About 5% did not make any estimates 
of price trends. 

Estimates for 1958 of the price of ma- 
terials bought by merchandisers show: 
23% leok for a 3% to 10% increase; 
94% expect little or no change; 9% an- 
ticipate a 3% to 10% decline; 14% 
would not make predictions. 

Employment. Five per cent of execu- 
tives did not forecast employment in 
their companies in 1958. But 18% pre- 
dict a 3% to 10% increase in numbers 
employed; 54° look for little change in 
their labor force; 23°% expect a 3% to 
10% decline. 

Wage rates. A little more than half 
of all executives expect 1958 wage rates 
in their organizations to be 3% to 10% 
higher than in 1957. Remainder antici- 
pate no real change. 

Capital spending: Five per cent ex- 
pect a ,more-than-10% increase over 
1957 spending; 18°% look for a 3% to 
10% increase; 27% no change; 28% a 
more-than-10% decrease; 22% no esti- 
mate. 

Inventories. Most merchandising ex- 
ecutives did not make predictions here. 
Of those who did, most thought their 
1958 inventories would be about the 
same as those held in 1957 and of the 
remainder, some looked for slight in- 
creases, others forecast slight decreases. 


Miscellaneous 





*“Majority look for little 
change in numbers to be 
employed in 1958.” 


In total, chemical, drug, rubber, to- 
bacco companies, mining firms, aircraft 
manufacturers and other companies in 
the miscellaneous category expect the 
pace of activities in 1958 to be satis- 
factory, if not chalking up year-to-year 
gains as large as those made in 1957. 

Some 13% look for a more-than-10% 
increase in 1958 sales, as against those 
made in 1957; 28% predict a 3%-10% 
increase; 18% think sales will be about 
the same. 

eTaking some of the edge off total 
gains in the group: 25% of executives 
reporting expect a 3%-10% decline in 
1958 sales while 13% look for a more- 
than-10% easing. Only 3% did not 
make estimates. 

Of the companies which sel] abroad. 
a very similar pattern of sales expecta- 
tions occurs. 

For the entire catégory, this repre- 
sents a modification of 1958 sales pre- 
dictions made at mid-year 1957. 

This summer, 79% of executives 
making predictions about 1958 sales 
trends expected year-to-year gains of 
at least 3%. Only 7% of this particu- 
lar group looked for any decline and 
14% forecast, no change. 

Now, of those who made the mid- 
summer forecast, only 42% expect a 
year-to-year sales gain of at least 3%; 
36% look for decreases and 21% expect 
no change. 

Estimates of after-tax profits in 1958 
show: 5% looking for a more-than- 


10°, gain; 7% expecting a 3%-10% in- 
crease; 31° anticipating no change: 
19° predicting a 3% -10% decline; 25% 
forecasting a more-than-10% drop. Re- 
maining 139% did not make predictions. 

Most companies expect little change 
in the price of the products they sell, 
or some increase. Only a few look for 
a price decline. Similar expectations are 
held about the price of materials bought 
by the companies. 

Majority, 56% of companies, look fo: 
little change in numbers to be employ- 
ed in 1958. Of the remainder, some ex- 
pect 3%-10% increases in labor force. 
but these increases may be offset by 
the rather more numerous companies 
expecting a 3%-10% decline. 

Total capital spending by these com- 
panies will decrease next. year. Some 
10% of all companies reporting expect 
to spend about the same next year as 
they did this year. But nearly 60% ex- 
pect to cut capital spending below 1957 
levels while only half as many expect 
to increase it over this year’s total. 


Three out of five chemical company. 


executives look for sales gains in 1958 
of at least 3%. Remaining two of each 
five expect 1958 sales to be about the 
same as those in 1957. None expects de- 
creases. 

Almost all forecast little change in 
prices and in employment during 1958. 
All predict wage rates paid in their 
companies will increase 3°%-10%. 

Profit expectations in the chemical] 
industry vary widely with some look- 
ing for increases, others expecting next 
year’s to be about the same as this 
year’s—and a few predicting declines. 

Rubber companies expect 1958 sales 
will be about the same or slightly better 
than in 1957. Price of products sold is 
expected to remain relatively unchang- 
ed. Opinion is unanimous that wage 
rates will rise 3°7-10°. 

Net profits in the rubber products in- 
dustry are likely to be 3°,-10°% lower 
in 1958, say company executives. 

Aircraft company expectations, on 
average, point to little change in do- 
mestic sales next year, if anything, per- 
haps some decline. Decreases in some 
companies may be offset by gains in 
others. * 

But in almost all aircraft firms, ex- 
ecutives look for substantially improv- 
ed foreign sales. Almost all expect a 
more-than-10% increase in sales 
abroad. 

Opinions about net profits vary wide- 
ly from company to company with some 


looking for sharply improved: profits, 


others expecting substantial declines. 

On average, it appears likely that 
there will be some increase in the price 
of aircraft company products and in the 
price of materials bought by these 
firms. 

Mining company executives are not 
predicting any year-to-year sales in- 
creases for 1958. About 25% look for 
little change; 38% expect a 3%-10% 
decline; 25% predict a more-than-10% 
drop. Remaining 12%, no forecast. 

Estimates of net profs in mining 
companies next year show: 25% looking 
for little change from 1957; 26% pre- 
dicting 3%-10% declines: 38% looking 
for more-than-10% decreases. Some 
11% did not make ‘predictions. 
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How you can profit 
from Canada’s growth 


and prosperity 


You can be part owner of 
more than 100 fine Securities 
for as little as $1,000 








Year by year Canada grows greater and wealthier. A share 
in that wealth goes to those with the foresight to invest 
in Canada: 


Through the facilities of Investors Mutual you can — in 
one simple step — make an investment in more than 100 
“blue chip” securities representing Canada’s major indus- 
tries and enterprises. And Investors Mutual offers you 


other important advantages: 

* Opportunity for long-term capital growth 
Worth-while quarterly dividends 
Continuous investment supervision by trained analysts 
Optional free re-investment of dividends 


Freedom from investment worries 


See your Investors Syndicate representative soon — and 
learn how you too can share in Canada’s growth. 
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PROVINCIAL.BANK 
appointment 


LEO LAVOIE 


Hos. J. A. Brillant, M.1.C., C.B.E., Presi- 
dent of The Provincial Bank of Coneda, 
hos announced the oppoiniment of Mr 
léo Lavoie as General Monager 

Mr, Lavoie joined the bonk in 1930 ot 
Riviere du towp and successively held 
Various positions he become Man- 
oger of the Bank's main office in Mont 
rec!l. He was appointed Assistant to the 
President in 1955 and more recently wos 
Assistont: General Manager 


until 
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Make Cash From matt 


From Our Own Correspondent 


SASKATOON—Prairie farm- 
ers now have a big new mar- 
ket for a formerly wasted by- 


product: straw. 


Prairie Fibreboard Ltd., Sas- 
k2toon, hes built a $3:3 million 
plant to turn straw into hard- 


board and softboard. 
The market: 
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lion-100 million sq. ft. of fibre- 
board is now “imported” into 
the Prairie provinces 

Prairie Fibreboard 
gone into production 
board, using straw. 

Early in March, 
manufacture ha 
wood. 

straw can be 
a special process developed by 
the firm’s managing 
G. D. Sinclair, 

Mr. Sinclair booming 
business for Prairie Fabreboard 
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How Sunoco emulsifying oils 


heip you cut costs 


OUR PRODUCTS The S.E.C.O. series will meet all your emulsifying oil needs 


Rail, Shape, Sheet Piling, 
Bar, Wire-Rod, Plate, Hot & 
Cold Rolled Sheet, Durzinc 
Sheet, Tin Plate, Durzinc- 
Durpaint, Cold Rolled Dur- 


"Estimated by Saskatchewan Industrial Development Office. 
from B. C., Manitoba, Eastern Catada. 
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LIONS can emutsions that = mulations are used in rolling steel, brass, aluminum... in hot 


applicat ons 
INFORMATION: itl Ihe Man Fro 
Sun Onl” or write for Technical Bu (SECO. an 
lechnical Bulletin 1! (S.E.C.O. HD). Write to SUN OT! 
COMPANY LIMITED. 85 Bloor St. East. Toronto. 


stretches over a worki area i ee 
140 ft. by 548 ft 

It employs 65, including office 
staff. 

Main suppliers of equipment 


in the plant: Dominion Engi- 


lion sq. ft. of hardboard and 
softboard were shipped into the 
Prairies. 
“I expect the demand in 1958 
will be 100 million sq. ft. 
“So that will mean we'll 
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typing advances. 


in this one new machine 


». Smith-Corona 


SECRETARIAL 


|) Exelusive Page Gage takes 


guesswork out of page-end typing. 


“2 Colorspeed Keyboard gives you 


44 standard keys, 4 added characters. 


3 Faster touch—smooth, respon- 
sive, balanced for clean, even typing. 
4 instant-set margins operate at 
the flick of a finger, accurate, fast. 


5 Touch Selecter has 50°. increase 


in range, to suit every typist. 


GR oa B- 


CARBON RIBBON MODEL ALSO AVAILABLE 
for crisp, clear typing—perfect for reproduction work! 





NAME 


—= SEND COUPON NOW 
SMITH-CORONA (CANADA) LIMITED 
Box 77, 30 Bertrand-Ave., Toronto 13, Ont. 
Please send me illustrated. folder showing all the new Smith- 
Corona 88 Typewriter features. 





easily dispose of what we pro- 
duce,” he says. 

Company will produce each 
20 million sq. ft. of soft- 
board and 12,000,000 square 
| feet of hardboard. 

How Made? 
How does straw become board? 

First, softboard: 

Straw is mixed with water 
and sodium hydroxide and is 
turned to a pulp. 

It’s refined and washed and 
a waterproofing substance is 
added. 

Excess water is drained off 
and the substance that’s left 
goes into the board forming ma- 
chine, and from there into a 
natural-gas-fired drier, where 
it remains for about two and a 
half hours 

Then it’s ready to be cut into 
sections and finishing touches 
are added to make it the kind 
of softboard desired. 

The hardboard process is 
carried on in a 


——— ae ee ee ee - 


Company 
Report 


Breweries 


MOLSON’S BREWERY  LTD.., 
Montreal, consolidated net profit of 
$4,205,918 for year ended Sept. 30, 
1957, was 149% higher than pre- 
vious fiscal year’s $3,661,415. 

Sales were a record, say Chairman 
T. H. P. Molson and President H. 
DeM. Molson. Profits, however, were 
not a. record owing to increasing 
wage, material and other costs. 

Expenditure on new buildings 
and’ equipment at its two breweries 
amounted to $2,094,754. In Montreal 
a substantial part of the delivery 
truck fleet was replaced with special 
designed closed vehicles. Mocern 
glass lined tanks were installed in 
several storage rooms replacing 
older wooden tanks, while in To- 
ronto construction was begun on a 
new storage building. 

Another six-story storage building 
is under construction in , Toronto, 
three stories t) be completed by the 
spring of 1958 This will be 
financed from company’s own re- 
sources, 

The gallonage tax on beer was 
raised in Ontario on April 1, and 
company increased its prices for 
the first time since 1950 to take care 
of the additional tax and some cost 


| increase. Prices on bottled products 
| were raised 5% 


in Quebec on Nov. 
1, 1957. 

CONS. INCOME ACCOUNT 
Years Ended Sept, 30: 1957 
Net earnit gs 
Less: , 


Income taxes ...+:+. 
Nei prefit - 
Less. Dividends 
Surples fer year 
Nete—The company is nn cd for ta 


purpose 
charged in 
ing taxes payable by $215,000 in 1957. 
gs per Share and Dividend Recerd: 
Class A & B $2.80 — 
Paia 1.45 
Nete—In company’s report, net ele 
includes profit on sale of investments of 
$5,341 in i957 and $2,819 in 1956. 

















CONDENSED 








Shs. o/s at oe. 38: ; 
Class A. ail 750,750 750,000 
Class B ... 750,750 750,000 

— BALANCE SHEET 


195 1956 
. $2,444,705 $1,161,789 
433 3,616,205 
4,816,515 


3,451,546 3,222,180 
. 15,081,186 12,516,689 
1,132,205 963,980 





Capital stock 327,000 300,000 
Earned surplus .....+ . 31, 710,119 29,150,885 
va 3,564,200 3,380,462 





see - 33,715,960 12,612,309 
9.523897 


deprec. 
capital - 10,219,739 


completely | 


neering Co.; Black and Clawson 
Canada Ltd.; Canadian Inger- 
soll Rand; Electric Tamper 
Equipment Co.; Ross Engineer- 
ing Co. of Canada; Coe 
Manufactyring Co.: 
Bridge Co, and .Trimont Corp. 

Consulting engineers were 
Stadler, Hurter and Co. The 


general contractor was W. C. 
Wells Construction Co., Saska- 


toon, 

The company was capitalized 
at 3,250,000 shares with par 
value, $1.50. More than half 
the shares have been sold, and 
the present issue is going for 


| $2.25 


Prairie Fibreboard Ltd. presi- 
dent is Ray Hauer. 

Other officers: G, D. Sinclair, 
managing director: V. G. Ellis, 
vice-president and contfoller; 
L. N. Greer, secretary-treas- 
urer: L. M. Teed, director, and 
J. I. Young, director. 

The plant will provide a 
stimulant to the economy of the 
area. 

The firm calculates that a 
'farmer living fairly close to 
'Saskatoon can make up to $2,- 


000 a year selling straw. 


Dominion | 


ied that the civ 


“EXPANDING IN CANADA WITH CANADA" 


— ss 


© Sun Oi! Company Limited 





New Jet 


The light-weight 
economic 


and ext! 
Conway bypass 
engine that Trans-Canada Air 
Lines have ordered for their 
DC-8s has now passed an offi- 
cial British Minist ‘y of Supply 
type test. 

A letter of approval is being 
prepared by the Ministry. 

The test was performed at a 
declared rating of 17,250-lb 
thrust. 

Only last month the British 
Air Registration Board confirm- 
il version of the 


jet 
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- ngines tor TC 


Conway, Ww 
rating. h 
pleted a 

The 
Royce, 
engine 


low ad | 
com- 
run. 
by Roll 
“bypass” 
because some of the ail 
taken in by the engine bypasse 
the combustion chambers and is 
injected before the hot gases 
each the turbine part of the 
engine 

A large p! 


est test 


ith a slightly 
ad successfully 
test 
made 


150-hour 
Conway. 
known 


aS a 


oportion of the lat- 
actually run at a 
higher thrust fig- 
given, according 


was 
substantially 
than 


ure that 


Industrial Products Department 


SUN OIL COMPANY 
LIMITED 


Teronto and Montreal 
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Productions fee ¢Transportation+ Marketing 


A Pass, Rigorous Tests 


to Rolls Royce. 

Specific fuel consumption 1s 
claimed to be lower than 
if any type-tested mulitary jet 
engine in the world. 

The Conway is alréady un- 
dergoing an intensive flight de- 
velopment program. Later ver- 
sions will give greater thrust 
at even lower fuel consumption. 

Liquid injection is being of- 
fered as an optional feature for 
the purpose restoring take- 
off thrust for operators serving 
tropical areas. 


of 


that 


For civil ope! 
way Nas been 
British Overseas 
Air India and | 
their Boeing 
BOAC Vicke: 
be Conwa\ 

For military us 
claimed that the | 
with its coole! exnau 
tures, makes it hi: 

to be located 
ed down by infr: 
seeking) homing 
guided weapons 


ordered 
Airway 
Lufthans 

707-420 
s VC-] 


-Dowe rf 


bomber 








best reasons 


in the world for owning 


adequate life insurance 


Is THERE ANYTHING that.means more to a man 


than assuring a happy and secure life 


for his wife and children? 


Is there anything more satisfying 


than the knowledge 


that he has provided enough 


life insurance to 


take care of them, in case 


anything happens to him? 


London Life 


, Insurance Company 


Head Office: London, Canada 


Today is a good day to falk fo a London Life representative 
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IMPERIAL BANK OF CANADA APPOINTMENTS 





A. $, De ROSENROLL W. J. DOUGLAS 


imperial Bank of Caneda announces the formation of on Oil and Gas Deportment, | 
located at Calgary, with Mr. A. S. de Rosenroll ot Supervisor. This senior promotion | 
recognizes Mr, de Rosenroll'’s intimate knowledge of, and long associotion with, the 


Canedian oi! and gos industry with which he will continue to work closely in Western 


NEW O°’KEEFE AUDITORIUM in Toronto. 


Canada. 
Mr, W. J, Douglas, previously Manager of the Saskatoon Branch, succeeds Mr. 
Rosenrol! os Manager of the Calgory Main Branch. 





THE FINEST IN 


DRAPERIES 
BROADLOOM 
FURNISHINGS 
Arnold Y. “Jeolis & Company | rcxssous 
CUSTOM FURNITURE 
FLOOR COVERINGS 
Fine decorating 


INTERIOR DECORATING 





6 COLLIER ST, TORONTO WA, 4-3821 




















ELLIOTT 


CP LEULY LTD. 


‘The nn, a Tools 
in their class 
available anywhere 


MANUFACTURERS. OF: 


VICTORIA, INVICTA, VELOX, 
PROGRESS, CARDIFF 
EXCEL MACHINE TOOLS 


write, telephone or wire for complete a athe 
details: TORONTO - -— EM. 3-4700 4 


B- Fill OT CANADA) LTD. 








PORT HOPE, ONTARIO, CANADA 
“Ve ° 
Fine Paper Output Down in October 
MONTREAL (Staff) — Fine} The figures (tons): 
paper shipments were down 4.6% 16 Months Ended Oct. st 
in October fram, e month &| proguction 
year ago but first-10-month totals | Shipments 
show an increase of 2.4% Seale 
Production was “off 2.6% in ‘ Lo 
October, up 2.9% in the first 10) Eppsuctom vice tic) 19°89 
months. »éoeny' 1,623 











How in 
the world... 


do you insure a 
pipeline system? 


You answer that question only by doing the job. 
You answer it with a very special knowledge of 
insurance as applied to the pipeline, its pumping 
and compressor stations, dehydration and 
gasoline plants, aerial and underwater crossings 
and the product that flows through the lines. 
You apply special experience in insuring all 
phases of a project from the design and 
engineering stage through the purchase of 
right-of-way to the completed system 
in operation. You turn to account a very 
special capacity to develop sound protection 
at the lowest possible rates. 

Marsh & McLennan does that specialized and 
exacting job—world-wide. Through over half a 
century of petroleum industry growth we have 
worked with the greatest names in the field. 
Throughout latter-year evolution of the oil, gas 
and transmission industries we have kept pace 
with technological developments, covered new 
values at risk, evolved special protection in 
special situations, built a unique fund of 
insurance experience for industry use. 

Whether in oil and gas or any Other industry, 
you will find our nationwide and overseas 
organization rendering a continuing service that 
goes beydnd the traditional function of a broker 
or agent to include engineering, loss adjusting, 
research and impartial counsel. 

Your inquiry is invited. 


Marsu & McLENNAN 


LiMiTED 


General Insurance Brokers 
’ AVERAGE ADJUSTERS 


TORONTO, 44 King Street West VANCOUVER, Standard Building 
MONTREAL, 507 Place d’Armes CALGARY, 140 Sixth Avenue S.W. 
Offices also in principal cities in the U. S. A., 

Havana, Cuba, Caracas, Venezuela and London, England 


: 








. Start Toronto Auditorium 


A $10 million Christmas gift 
to Greater Toronto took final 


shape this week after nearly | 


three years of study and nego- 
tiation. 
It’s the O'Keefe Auditorium. 


Tenders will be called next 
| week with construction starting 


January. 
After an extensive investiga- 
tion of theatre facilities, it will 


incorporate many unique fea- 


tures. 
This is what T. E. Arkell, 


| president of the donors, O’Keefe 
| Brewing Co., says of its impact 
on cultural life: 


“It will bring top perform- 
ers, Broadway and continental 
shows to Toronto audiences, It 
will offer a whole new horizon 
for music lovers, from jazz fans 
to symphony lovers.” 


It could also be a valuable. 


auxiliary to existing eonven- 
tion facilities. 

Located on a 2'2-acre down- 
town site at Front and Yonge 
Streets, the auditorium will be 
operated as a non-profit project. 
It will have 3,200 seat capacity. | 

Some of the major features | 
planned are: 
© A stage opening that can be 
reduced from 60 ft. to 36 ft. 


.© A mechanically elevated or- 


chestra pit for 50 musicians with 
forestage room for more. 
® Adjustable seating accom- 


After Three-Year Study 


modation and built-in acoustics 
control. 


ed by radio and television con- 
trol rooms. 

O’Keefe’s made its offer to 
donate the auditorium in Jan- 
uary, 1955. It acquired the site 


in a series of parcels on the) 
open real estate market over a 


two-year period. 

Architects are Earle C. Mor- 
gan, Toronto and Page & Steele, 
Toronto with Eggers & Higgins, 
New York consultants. 

The design was developed by 
Peter Dickinson and Canadian 
.and U.S. authorities in a wide 
range of special fields have been 
called in. 


tural engineering and Frost, 
Granek & Associates for me- 
chanical engineering. 

| The building, due for com- 
| pletion in late 1959, will be an 
| impressive structure of two 
stories with a granite and glass 
| base and a sculptural form roof 
| sheathed in bronze and granite. 
'The stage tower of limestone 
slab will rise 60 ft. above the 
auditorium. 

E. P. Taylor, chairman of 
the board of Canadian Brew- 
eries Ltd., is chairman of the 
‘auditorium, and Arkell presi- 
dent. 





imports with 


one lonely item subject to a 


until recent months. 


But latterly butter fat has 
been coming into Canada in 
quantities large enough to up- 
set the trade, specially in the 
form of butter oil, which con- 


fat. 

The source of these imports 
was Europe: Several countries 
were selling butter oil. 

But the imports were stopped 
by order-in-council in mid-No- | 
vember; and the import control | 
list now covers all substances 


containing more than 55% but- | 


ter fat. 
U. S. Market 
On the export side, Canadian 


cattle-raisers aré near the end | 


of the U. S. market which has 


been paying them $22.75 per 


100 Ib. 
cago, compared with $17.75 in 
Toronto. 

There is nothing sinister or 


unforeseen in U. S. preparing to | 


impose a higher rate of duty 
than the 1'%c a lb. that Cana- 
dian exporters have been pay- 


ing on cattle over 700 Ib. in’ 


weight. 


“om the hoof” in Chi-| 


More Than | 


% D7 Butter Fat Stopped 


OTTAWA (Staff)—In all the, 
pre that butter has been the) 


in 1948. 
It covers the whole world. 


quota pay an extra Ic per Ib. 
duty, raising duty to 2c. 


It was not until 1953 that the | 


quota was brought into force. 


It provides that not more than | 


120,000 out of the annual 400,-/ 


sists of better than 96% butter) 000 head may be brought in any | 


'one quarter. 


By the third week in Novem- | 
imports were| 


'ber this year, 
getting near the 120,000 limit. 

Inthe quarter starting Oct. 1 
| Canada exported 79,000 head to 


U. S. and Mexico exported 14,- 


: 000. 


| the lower rate of duty VU. S. 
customs officers and customs 
_brokers started making sure 
they could’catch the proper late 
.entries for higher duty as soon 
as the 120,000 head were ex- 
ceeded. 

| Canada’s exports normally 
'|decline after about Dec. 10: s 

it is possible we may squeak 
through within the quota for 
| this last quarter. 

| We have been selling more 
‘fat cattle than usual this fall, 
because of the price spread be- 
tween U. S. and Capada. 





B.C. Electric Preterred Sold 
1958 Expansion Equals "57 


MONTREAL (Staff) — Brit- | 
ish Columbia Electric Co. in| 
1958 is planning capital expen- 
ditures estimated at $98.6 mil- 


lion, about equal to the record | 


$100 million 1957 program. 
This was disclosed in connec-~.| 
tion with an offering of $15 mil- 


lion in 5%°%% cumulative re-| 


deemable preferred shares, $50. 
par, being made by a large syn- 
dicate headed by Nesbitt, Thom- 
son & Co., Wdod, Gundy & Co. 
and Seciete de Placements Inc. 

The offering is at $48.50 per 
share to yield 5.67%. The 
shares are redeemable at a 
premium of 4%. 

B. C. Electric at present is in 
the midst of a major expansion 
program involving four major 
hydro projects, a gas turbine 
plant, and natural gas and elec- 
tric distribution facilities. 

Further ahead in connection 
with its proposed $100 million, 
1.2 million hp thermal. plant 
(FP, Oct. 5), an order has been 
placed for four units of 200,000 
hp each. The first unit is 


| planned for installatjon in Jan- 


uary, 1961, the second unit in| 


| Augost of the same year with 
additional’ units being added. 
The plans are subject to Public 


Utilities Commission approval. | 
Company has concluded an/| 


Westcoast 
Transmission “Co, for purchase, 
in increasing quantities begin- 


| agreement’ with 


| ning in 1961, of up to 144 mil- | 
lion cu. ft. of additional natural | 
gas. per day — the quantity 


| 


sufficient to operate all six units 
of the thermal plant. 

The plant. is’ designed to 
bridge the gap until additional 
hydro will again be available. 

Company's 1958 capital bud- 
get includes $10.7 million for 
gas trunk lines, dfstribution 
mains and accessory plant on 
the mainland; and gas exten- 


Greater Victoria. 
months ended Sept. 30, 1957. 


was $9,836,922 ($12,399,783 in 
ithe full year 1956). 





® A large rehearsal hall flank- | 


M. S. Yolles & As-_ 
sociates is responsible for struc- | 


ONLY ONE PROCESS 


gives clean, complete, permanent copies. A number 
of basic methods for transferring the image from the 
original to the copy are used in various types of 
pheto-copying machines now available. Most popu- 
lar and by for the most effective is the diffusion or 
peel-off’’ process, in which the negative is peeled 
off the copy, leaving a crisp, cleat and distinct 
duplicate. 

This process creates a permanent facsimile that is not 
affected by light or heat. Unlike other processes, it 
picks up everything from the original — signatures, 
notes in any coloured ink, pencil marks, etc. It is 
fast, simple and economical. The diffusion process 
produces single copies just as cheaply as other pro- 
cesses which give much less satisfactory results. 


. 
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ONLY ONE PAPER 


gives best results in machines using this process. 
Gevacopy paper is a product of Gevaert, one of the 
world's leading manufacturers of sensitized photo- 
graphic materials and the company which first devel- 
oped the diffusion copying process. Gevacopy gives 
you the sharpest possible copies—jet black on pure 
white. It is also available in a selection of colours, 
and in various weights (including translucent paper 
and card stack). Copies on Gevacopy may be 
marked or coloured with any type of ink, poster 
colour, pastel, efc. 

Look for the word ‘‘Gevaert"’ on the back of the posi- 
tive paper you buy for your copying machine. It's 
your assurance of better, more reliable results every 
time. 


Gevacopy is a product of 


Gevaert (Canada) Limited 


Mail coupon today for more 
information and a sample 
of Gevacopy paper. To ap- 
preciate the advantages of 
the diffusion process ... 


have a demonstration and 
see the difference! 








The VU. S. quota of 400,000) 
head of cattle over 700 lb. was. 
\set in GATT tariff negotiations | 
Canadian import ban, imports | 
of butter fats in other forms | 


have never been a problem. Not | and entries above the 400,000 





With less than 27,000 to go at | 








sions both on the mainland and 


Consolidated net _ profit of 
B.C. Electric for the nine| 
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GEVAERT (CANADA) LTD., 
345 Adelaide St. W., TORONTO, Ontario. 


| | Please send me complete information 
| | Arrange a demonstration. 

NAME ‘ “eee eweveeneveennvneeeneeeeeaeeeeeeeeneeee ee 
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Ke 
TRADERS FINANCE CORPORATION LIMITED 


J. WILSON BERRY 
Mr 


DONALD W. NAYLOR 


A. €. Neyler, O 8.E., Chairmen of the Board ond President of Traders Finance 


Corporation Limited wishes to announce thet of a recent meeting of the Boord of 


Divectors, Mr. J. Wilson Berry and Mr 
of the Company. 


Donald W. Naylor were appointed directors 
Mr. Berry is President and General Manoger of Gvorenty Trust 


Company of Canada and a director of Canodian General insurance Company, Te- 


rontio Generel 


insuronce Company and Traders General insurance Company. 


Mr. 


Donald W. Noylor hes been associated with Traders Finance Corporation Limited for 
five yeors and is a director of Conadion General Securities Limited. 


eae 








Northwestern Gets Go-Ahead 


Frem Our Own Correspondent 

CALGARY — The Alberta gov- 
ernment has given Northwestern 
Utilities the go-ahead for a %3.5- 
million project to transport gas 
from the Pembina oil field to 
Edmonton. 

Permission was granted on the 
recommendations of the Alberta 
Oil and Gas Conservation Board. 





,of hearings Oct. 39. 


Calgary, after studying the results 





— on — 


Alberta & Southern Gas Co. has 
contracted 80% of all the gas in 
the Pembina area. 

Northwestern has an agreement 
with Alberta & Southern in 
which gas piped from this field 
will be used as “peak gas” in the 
Edmonton district. The project in- 
cludes a 72-mile pipeline and 
gathering systems. 





|a number of letters like this. So 


tter Business 
it by Business 


Company expense-slashing — 


hurts the BBB... 


MONTREAL (Staff) — While: have oth 
\the Better Business Bureaus are Halifax. 

iprotecting “Yule fools” Ottawa. 

| Christmas, they will also be do- 
‘ing some worrying about the 
iown financial] wellbeing. 

| The nation’s nine BBB: 
feeling the squeeze of moder- 








t vear a BBB national 
» _ get off ’ . 


are 





ately lessened OsS- 


business p! 
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perity. 
| The result: One of capitalism's 
| best -- and most useful — public 
relations 
\of decline 
| Despite the fast-growing pub- 
‘lic use of BBB services, compan- 
ies find it to slice their 
| financial support of the bureaus 
|when looking for 
| economies, 
Take the 
_ ceived by the Montreal BBB 
\(staff of 12. budget of around 
($65,000) from the large Cana- 
dian subsidiary of a huge world- 
wide company. 
It said the company had been 
reviewing its expenditures for 
money-saving opportunities and 
had decided to end its member- 
ship and its annuai contribution 
— of $50. 

The Montreal bureau has 


But the 
reaus have oniv between 5.000 
and 6.000 members When 
considered that al] business 
industry—large 
this is s! 
Members 
modest. based on n 
of employs es 

1800 Montreal! 
generally 
$40-$450 range 

What they 
money? 


- 
NOt 


agencies is in dangeé! ine Canadian | 


The Big New Name 








and 
smali—can 


y¢ 


easy and 
}Oin, im supp¢ 
operational hip fees, for 
part, are 


Direct all enquiries to 
be HEAD OFFICE: 
TI 


mMmemoers 


recent letter re- 
- 

pay 

reported 142,000 “instances of 


service 


ao Pet 


direct (;reatest asset 


much in 
Although a BBB 


service to members 


of the BBBs is 
may public faith in their integrity, ihe 
, Sa¥S Claude Root, gC neral 
confidential repo! for ager of the Montreal bureau and 
members main is | president national BBB 
unswervingly honest service to’ association. 
the public as “The public quite freely 
Last year Canadian bureausj|brings complaints about our 
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Examples 


‘_? 


operation 


in the General Contracting Field 


89 AVENUE ROAD, TORONTO 


22} 
B} 7 


, 
ry 


pay-$4-and-get 
certificates 


i C CORPORATION “ 


TORONTO 
IMITED 


——) 
PHONE 
WA, 4-1262 





le who ar 
buying shoddy- 
tmas-type merchandise for 
far nore than its worth 


De 

fitted by fooled into 

too prevalent use 
So watch out for 100 beautifu 
dolls for $1 that turn out to be 
paper cutouts; and the 100 
rubber animals for $1 which are 
tiny balloons with unrecog- 
nizable pictures printed on them. 


ous preticketing Dy 
manufacturers... combined with 
the use of exaggerated, unprov- 
able comparative price claims 
by retailers in many lines.” 

What about “Yule fools”? 
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Donald Fleming, Canada's Minister of Finance, addressed an 
ering of 700 guests from throughout the North American 
Continent, including trade commissioners of 40 nations, at a special 
Leblaw-National Tea Luncheon at the Royal York Hotel, Toronto. 


national 


Loblaw's President, George C. Metcalf, was host to the guest of 
honour, Harley V. McNamara, President of the National Tea Co., 
Chicago, and John F. Cuneo, President. of Cuneo Press, Chicago, on 





inter- the occasion of the first Loblaw-National Directors’ meeting held in 


Canada. 


Mr. Fleming gave a highly inspirational address featuring the present 
outlook of Canada and the maintenance of confidence in its future. 
Viewing the huge illustrated global map of progress showing the 
Loblaw-National Tea Supermarket holdings throughout the Continent 
with retail sales totalling over one billion three hundred million dollars 
are: Harley V. McNamara, President of National Tec, who was 


- 


FOOD STORES 


honoured guest at the Luncheon, John F. Cuneo, President of Cuneo 
Press, Chicago, Donald Fleming, Canada’s Minister of Finance, the 
feature speaker at the Luncheon, and host George C. Metcalf, 
President of Loblaw Groceterias Co. Limited, Canada. 


Attending were representatives from the Government, business, indus- 
try, finance, world trade commissioners, the Press, radio, television, 
professional men. 
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MERTON 
DURANT 


Pension Pians 
Estates Analysis 


Employee Benefit 
Plans 


THE CANADA LIFE 
ASSURANCE COMPANY 
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Consult: 
COOPER 
APPRAISALS 
LIMITED 
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Appraisers o} 
BUILDINGS 
MACHINERY 
EQUIPMENT 
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BEST *5 
INVESTMENT | 
| EVER MADE 


By a Berron’s Subscriber 


One of the most profitable moves of 
my investing experience cost me onl y 
$5. For this amall sum I began to 

ey an asset that has brought me 
un benefits. 


[ mean ye » Seaeneaye of investment 
values I've eaned, by subss subscribing to 
Barron's "National and Fi- 
nancial Weekly. 

This has helped me do a better job 
of ting good investments from 
bad investments. I have built my 
capital and increased my investment 
income. 2 nave gquned greater peace 
ind y. 

This story exemplifies how Bar- 
ron’s serves its readers. There is no 

thom like it. It is written 

who up his own mind 

t is the only 

weeny affiliated with Dow Jones, and 

has full use of ae Jones’ vast, spe- 
cialized information in serving you. 

In Barron's you are shown what, 
where, and why the REAL VALUES 
are, behind current security prices. 
You get clear, well-founded informa- 
tion each wee week on the a a 

ospects (the changing fortunes) o 
idividual pra times-+ ame on in- 
dustrial and market trends. 

aes subscription priee is $15 

but you can try it for 17 weeks 
rh “only $5 


This trial subscription for $5 will 
bring you the investment implications 
of current itical and economic 
events and the perspective you must 
have to anticipate trends and grasp 

table investment opportunities. 

See for yourself how important Bar- 
ron's can 4° to you in the eventful 

tear out this ad and 
eae See it today — check for € $5; 
on's. 
392 Newburs 6 Street, Boston 15. 
Massachusetts. 
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QUAKER OATS COMPANY APPOINTMENTS 


Is Mutualization rsa, 


By L. T. MILLER 


The offer 


chase its outstanding stock at 


$275 per share over a five-year 
period has just been extended | 


to Jan. 31 (FP, Nov. 
It is 
conditions: 

(1) That the estate of M. R 
Gooderham, former president 
of the company, be permitted 
to sell its shares and, 


(2) That 


30). 


enabling legisia 


tion be enacted by Parliament 
companies 
may purchase their own stock. 


so that insurance 


The legislation is now before 


Parliament. 

This transaction would in- 
volve $41,250,000 if all of Man- 
ufacturers’ 150,000 shares 


largest deals ever made in Can- 
ada if consumrnated. 


Gooderham, 
some seven 


of Mr. 
away years 
facturers Life shares could not 
be sold for 10 years 

Canadian insurance com- 
panies have never been permit- 
ted to purchase their own stock. 
‘The proposed new law will 
make this possible for Manu- 
'facturers and any other 
| companies who may 
buy in their own shares. 


Some stockholders have paid 


as much as $375 for their Manu- 


of Manufacturers 
Life Insurance Ce. to repur- 


subject to two major 


are 
acquired. It would be one of the 


It would | ; 
mean the breaking of the will 
who passed 
ago. | : 
This will stated that his Manu- 


life | 
wish to’ 


operating gain of $6,643,000 
1956 and $6,531,000 in 1955 

It should not be implied that 
Manufacturers cannot afford to 
buy in its stock. The company 
has set up allits reserves on the 
net level premium basis, the 
most conservative method of 
accruing reserves. Moreover 


wu 


The outlook for life insurance stocks may be 
changed sharply as a result of new legislation mak- > Ppa 


Ger. ft 
| 
ance 
make 


life insuran 
strongest 

Furthermo 
values for the stockholders 


be built 


iOneg pel j 


T mor? ry . 
Depa! rT it 


: _ = ; _ ‘ : 
Mi Ol tal it 5D : >= + asiae 


>. 


Lie 4 at 


ice cy mpanie 
in the world. 
re. tne 


aside Tt 
ceed - 
Size ‘ yf 


up by efficient 


™ : v 
( eariadUie 

~~ <r - 
pa’ ss 


ry ’ hd , mn : ° 
: Drornts L: arisi€i 


pant = 
cept { 


ing it possible for Canadian life companies to buy 
in their own shares (FP, Nov. 30). 


Many of these stocks are closely held, most are 


not listed on any exchange, and all sell at prices 
that are high for the average investor. 
U. S. analysts call them the best growth stocks ce 


Canada has. 


For a look at our life stocks as others see them, 
here is an article by L. T. Miler, vice president of 
Joseph, Mellen & Miller Inc., Cleveland investment 
house. Another article will deal with the potentials 
he sees for Canadian life stocks in 


atmosphere. 


reserves have been strengthened | 


to the point where 
on a 3°, or lower 
sumption. 


they are all 
interest as- 


Currently, are being 
issued on a 2'2°% interest con- 
|cept. The net return on assets in 
1956 was 4.59°, 

It is expected that return on 
_assets will increase in the next 
‘few years and that interest re- 


policies 


quired to maintain reserves will | 
facturers shares thinking them! decline as the proportion of | 


a bargain at that price. These policies on the 242% basis in- 


investors and others interested | 
‘in life insurance stocks 
: doubtedly feel that 


'period—is too low. 


Others may say that such a| 


| price for a stock paying only 
| $2.50 annually is too high. 


| It is probable that these argu- 
| ments are academic. 


The prospects seem to be that 
Manufacturers will acquire in 
excess of 90% of its outstanding 
stock, that the minority stock- 
| holders will then be required to 
‘turn in their shares, and that 
the company will be mutual- 
ized. Already it has 55°.-60% 
of the shares, if the Gooderham | 
estate shares are included. 





Major Undertaking 
Using this assumption, there 


‘remains little for one to do but 
‘to speculate as to the purpose | 
‘of Manufacturers Life in taking | 
‘this important step. 


This is a major undertaking’ 


even for such a gigantic institu- | 


tion as Manufacturers Life. 


Although Manufacturers had 
$717 million of admitted assets 
as of Dec. 31, 1956, this $41,- 


250,000 purchase involves more 


‘than half of last December’s $76 
million capital, surplus, and 
contingency reserve at market. 


The vost of retiring all the 
shares over a five-year period 


would be $8,250,000 annually. 


‘Manufacturers reported a net 





Your 
savings 
earn 


at 


Canada Permanent 


° Your money grows faster when you invest in. 
Ceneda Permanent Debentures. Easy to pur® 
chase—approved trustee investment—poy you’ 
__ 5% interest for terms of one to five yeors, Send 
coupon or telephone for full detoils. — 


“Canada Permanent: 


Copite! ond Reserve 
$14,500,000 


> 


pean MAIL COUPON OR TELEPHONE NOW -————= 
Canada Permanent Morigage Corporation, 
SRO Bay Street, Torento 1 (Telephone EM. 4-4461) 


Send me full detalis on saving with Canada Permanent 
Depentures. 


at oo oe ee 


MORTGAGE CORPORATION 


Established 1855 
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un-! 
the $275) plus” 
'price—payable over a five-year} ‘statutory reserves’ 


creases. 

There is a great deal of “sur- 
buried in the $589 million 
’ of Dee. 31, 
| 1956. 

In addition to the normal 
growth to be expected in net 
Operating earnings, Manufac- 
turers could expand its anual 
profits radically by reducing the 
rate of growth of its sales of 
life insurance. For a net level! 
premium life insurance com- 
pany each new policy produces 
a substantial loss in the first 
year. 

Manufacturers’ aggressive 
agents produced $326,385,000 of 
| new business last year, and 
$301,291,000 in 1955. 





| Enviable Reputation 


| Did Manufacturers make this 


offer because the stockholders 
as such were a threat to the 
‘soundness of the company? This 


| c hardly be the case. 


Manufacturers has. operated 

as a stock company since 1887 
and has always maintained an 

| enviable reputation. In 1956 the 
company paid out $5,725,000 in 
dividends to participating pol- 
icyholders, added $4,480,000 to 
surplus and contingency re- 
serves, but paid out only $330,- 
000 to the stockholders. 

The present indicated 
dividend is $375,000. If this 
dividend is paid out of profits 
in the participating fund and 
the non-participating fund, an 
income tax of 47° or $332,000 
must be paid by the company. 

Thus, it takes $707,000 per 
year to pay the current divi- 
dend. At this rate it would take 
‘more than 56 years before $41,- 
250,000 were used up in paying 
dividends to stockholders. 

It would seem that the pur- 
pose of Manufacturers offer is 
to ensure the continuation of 
'the sound practices of the man- 
agement. 

It was probably felt that if 
the shares in the Gooderham 
trust were sold to outsiders, the 
new stockholders might make 
some significant changes in the 
company. Anyone § investing 
$18,500,000, the approximate 
amount to be received by the 
Gooderham estate, would cer- 
tainly be entitled to make some 
changes! 

It is most important that the 
policies of the many hundreds 
of thousands of individuals in- 
sured by the company be pro- 
tected and that the company be 
operated efficiently so that it 
may continue to pay high divi- 
dends to participating policy- 
Lolders.. 

However, it does not seem 
possible that even a new man- 
agement group would suddenly 
increase its rates substantially. 
Nor does it seem possible that 
the Insurance ent 
would permit Manufactirers to 
slash its participating dividends 


or to weaken its reserves in or- 








INSURANCE SURVEY 


More than half of all life insur- 
ance death benefits are paid in 
respect of persons dying between 
the ages of 30 and 64, according 
to a@ survey made by the Canadian 

Officers Associa- 
tion. Covering one month's death 
elaims, the survey showed 59% 
were on persons 30 to 64; 36% on 
those 65 and over and 5% on per- 
sons under 30. 
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REG. R. FARYON 


¥ 


J. G. WHARRY, 8.5.A. 


FRED G. ASH 


The Directors of the Qucoker Oats Company of Canoda Limited have announced the 
following executive appointments: Reg. R. Foryon, President, to"be Chairman of the 


Board, James G. Whorry, Vice President and General Manager 


to be President of 


the company, and Fred G. Ash, Vice President and Assistant General Manager, to be 


. a 
| ; Da 


Executive Vice President. 
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New deep-sculptured styling... new engineering advances 


Proved and approved 
around the world ! 


The ‘58 Ford is the newest car in the world 


world-wide test and win world-wide approval before its introduction. 


Here's a car so new, so beautiful it made eyes pop from Paris to Pakistan . . 


~the only car ever to meet a 


. a car so rugged 


it proved its mettle around the entire world! Ford’s new Interceptor V-8 engine took the mighty 
Himalayas and the rugged Rockies without a puff. And after thousands of unbelievably tough miles 
the ‘58 Ford proved itself to be the solidest, smoothest, travelingest new car ever! With Ford's 
new softer-acting springs, bumps lose their bounce, and for the ultimate in riding comfort Ford offers 
revolutionary new, optional Ford-Aire suspension. Get the full value and 
performance story from your Ford-Edsel dealer. 


Pe OO  <¢ SEa eh. 
Ne cd 


You'll be chead with Ford's new 
Interceptor V-8's and Precision Fuel 
Induction. There's nothing newer than 
these engines that give you up to 303 Hp. 


. Smoother power! From less gas! Pre- 


cision Fuel Induction .. . a new carbu- 
retion, fuel feeding, and combustion 
system which routes the fuel-air mixture 
directly from carburetor to new machined 
combustion chambers, so each cylinder 
operates at peak efficiency. It's the 
greatest advance in years! 





You'll get up te 15% mere ges 
sevings with new Cruise-O-Motic 
Drive teamed with the new Interceptor 
V-8's. Here is the newest, most versatile 
of all automatic drives. In D1! position, 
you get smooth, solid-feel, full-power 
take-offs starting in low gear. In D2 
position, you get gentle, sure-footed 
Starts in intermediate gear — 
good on ice, snow or sand. The new rear 
axle ratio used with Cruise-O-Matic 
means “built-in” overdrive economy. 


particularly ° 


bot) A? ld ? 7 
ge Lae QO Yi 


You'll ride in sefety, surrounded by 
new strength—preved and 
epproved cround the werld! Every 
Ford is built around the rugged “Inner 
Ford” that puts “beef” beneath its 
beauty ... extra strength everywhere! 
The husky contoured frame is bowed out 
to give you wall-to-wall protection. The 
entire body is welded, braced and 
bonded to form one incredibly tough 
unit. No wonder Fords keep looking 
and acting young for years. 


You'll steer with @ feather touch 
with Ford's new Magic-Circle Steer- 
ing. Nothing rolls like a ball, and that’s 
the secret of Ford's handling ease. Free 
moving stee! balls in the steering mecha- 
nism are virtually friction-free—give 
you the closest thing yet to power steere 
ing! And this is just one of the many new 
“Inner Ford” advances you'll dycover 
in the smoothest riding . . . ensiest 
handling . . . most thoroughly tested 
Ford ever. Come, see for yourself! 


_ 
IX¥-8 FORD for by There's nothing newer in the world 


(Ceretn eatwes Cast aied of menrioned are Standar® on tome modsis optional af extras com om others) 


SEE YOUR | 
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“Soil engineers can often determine where 
a big construction project should be put, how it 


Whe ave DICTOCMSRAPH tatercee 
Systems «© popular wih “ oul of 
of the top Caepaedias corporetiogs” 


uestion: 
should be built and sometimes whether. it should 


be built at all...” 


Receuse TDOICT(MIRAPH eiewes o 
hewmen a COUN EW AMILITY . 


nswer. manage Des Meera The we ‘e 


eani5 





Manage 


Below this was an average 25 
ft. of soft clay. 

This kind of base is 
mare for 


; . : tes Leacer after acer among 
avi? OF THe ’ ! ¢ 
merit Pt Li it i ie Canadian British ‘ anacda . Mrs nmcasrre T agrees 


Aluminium site at Baie Comeau. | factor, that the added contro! bx 

gets with DICTOGRAPH u 

a night- Que ih wasn't invaluable. Fied out hew 
roadbuilders. As a result of Geocon finding ine roject elsewhere 
for the latter, it was decided 


that very deep wharf 


DICTOGRAPH cas help you 
OR af cCoomOomca!l tat-caving 
: rental beam. too’ Just 
load on the call ot write 


settling 
sand VA as 


Bon . The werid’s first and leading 


Geocon engineers now have 
the task of deciding whether 
it is cheaper to excavate the| were needed for stability 
peat or compact it by dumping builders used longer stee! G me nf 
fill on top. A series of tests is| pilings than had ever been used ™ oT ee ee 
necessary. before in a Canadian lie, Stik , 
project 


SOIL ENGINEERS of Geecon Lid. did the groundwork for Canadian British Aluminium 
Lid.’s $4 million new wharf at Baie Comeau, Que. 


Soil-Probers Help You 
Look Before You Build 


By JACK McARTHUR | Soil engineering is 
MONTREAL (Staff) — Drill-|Tather obscure 
ing rigs can strike pay dirt for | many _ Canadian 

the construction . industry as | teach it. 
well as for the nation’s ‘mine | Tell the Builders 
and oil seekers. | But it does important work;| | “ye aes heal 
that of telling builders what | 9” anaca to & Gecision — 
tit” s6 meehh meals’ pike ‘fodiens! whether or not to go ahead with 
lies below their projects. | the power plan. 

The B.C. drill found a 10-ft. 
layer of peat below the: proposed 
Burnaby - Vancouver highway. 


monvufactvrer of interior Communication systems 


50 York Street, Toronto 


There is a wide 
sous, 


Variation in 
from an engineering view. Unusual Cases 

Hyde explains: 

“Some are too soft to carry 
a man’s weight, others are al- 
most as strong as concrete. Some 
carry underground _ streams, 
otmers are so impervious that 
water can barely penetrate a 
few inches each yea! 


One of the most unusual cases 
involved the new 
board plant recently opened at 
North Bay, Ont., by Camadian ; 
Johns-Manville. an UnnApPy SNC Cosuy CAperin * 


terranean clay olid enough 


. et} tina a 
insUialliNs | for the factorm 


Offices in major Canadian cities 


be built. 


Johns-Manvilk 





spe l] 
still af} future 
science. Not 


universities 


the U.S. — are examining the 
site for a reservoir to store water 
as tides recede; and also drill- 
ing the location of dam and 
power plant. 

The results will help the U. S. 


“Some appear solid while, in 
fact, a shock will make them 
liquid. 





























ANNOUNCEMENT 


CHANGES IN ROYAL BANK BOAR 








On the surface of th. site wa ond otteek Mie BEDDING FROM WOOD veloped which produces wood 

a laver of compact sai.q fron nd profitable Be dding for livestock may soon nip imiiar to Diam r shavings. 

four to 20 ft. thick. Unde: cali alia be a byproduct of the Ontario aimed they could replace 

Soft clav narriage OF SOU’ bush. As a result of research by shavings as a poustry litter, bed- 

| engineering and the construc- the Ontario Department of Lands | ding for animals, mulch and pav- 

That could have meant sub-' tion indu & Forests a machine has been de-' ing for Rr see andes 
“Some soils contain almost no. - a 

water, others have five times as 
much water as solid. Some are 
affected very little by water, | 
others completely lose their 

strength when submerged. 


Their use: In soil engineering. 
They’ can often determine | 
where a big construction project | 
should be put, how it should be| This can save a lot of trouble! 
built and—sometimes—whether | during the job — like running | 
it should be built at all. into quic ksand—and afterward | | 
This week, for instance, dia-|-—— as when a building settles | 3 BE ae page Gebcon began life some years | 
mond-studded drilling heads are | after its construction. | | he ds ate ago as the soils engineering de- 
probing riverbeds in New Not | sony . seers eae teal partment of Foundation Co. of 
Brunswick and Maine. They’re| ti.4e business made little more || Canada. It’s now a ssa id 
helping to determine whether/in,, a token “examination of ———-* has been for four 
it’s feasible to build'the huge, | oil es ig ie | years. 
aacie ieninintal dt Diaiaidianat. | construction sites. #§ as ES a a es 
g-dreame amaqu | y ie Ee Las 
dy tidal power project. | The result is that a great| e 
And in British Columbia an- | ™@>Y buildings, bridges, tunnels | 
other drill is mining informa- | and other structures standing in| 
tion from a:roadbed for a new | Canada today cost far more than | 
superhighway joining Vancou- | ‘hey should have. They bar tal 
ver to nearby Burnaby. It al- | overwuslt, simply because build- 
ready has come up with some| 'ers failed to tailor their designs 


“Some will stand unsupported 
vertically for 30 ft., others for} 
less than three inches.”’ 





become the country’s 
| biggest firm in geotechnical en- 
gineering and _ construction. 
' Business has quadrupled in the 
last four year 
Offices are located in Mont- 
‘real, Toronto and Vancouver. 
The company’ rigs have . 
information to startle the road- | to fit particular soil conditions.” penetrated the bottom of Utah’s NS al 
builders. | In one district, for example, ae ~ - |Great Salt Lake for a new 20-| 
These particular drills belong | concrete piles were always a | ee ie se | lile causeway; examined the 
to Canada’s largest soil engi- | part of specifications until an fee | soil of Quebec for an Aluminum 
neering business, one which is) | expert analysis showed that less §| Co. of Canada smelter; peered 
world-known | costly spread footings were suit- §| beneath the St. Lawrence River | 1939. 


, ‘ ie able. Real ¥ eae ce | 
Its name: Geocon Ltd. of | c before foundations were sunk | is the announcement of the appointment as Directors of J. 
Montreal whose presklent is Geocon’s eas | for Iron Ore Co. of Canada’s} pyquet, @.C. and T. R. McLagan, O.B.E., all of Montreal. Mr. 
young (33) McGill University | drills—one at Digdeguash, NB., | wharves at Contrecoeur, Que. -and General Manager, Canada Cement Co Lid., 
grad Alexander G. Hyde. | the They partnered in develop-| 


eee 





J. BD. JOHNSON J. M. BREEN J. E. L. DUQUET, Q.C. T. R. McLAGAN, O.B.E. 


Electric Co. Lid., Nerth American Life Assurance Co 
and other important corporations, Mr. 
Duquet, McKay, Weldon & Tétravuit, 
Canadair Limited, and a Director of St. 


The Royal Bank of Canada has announced that J 
relinquish his duties as a Vice-President and Director. 
on the Bank's Board, Mr. 


D. Johnson hos decided to 
Second in yeors of service 
Johnson's appointment as a Director dates back to 
He has been a Vice-President since 1955. 


, Dupont Co. of Canada Lid., 
Duavel is senior member of the firm ef 
Barristers, Vice-President and Director, 
Lawrence Corp. Lid., Asbestos Corp. (Utd. 
and a number of other concerns. Mr. Mclagan is President and General Manager, 
Canada Steamship Lines Litd., and among his directorships are Abitibi Power & 
Paper Co. Lid., Canadian Liquid Air Co. Iid., Algoma Steel Corp. and Foundation 
Co. of Canada Lid. 


— — 


Coincident with his retirement 
M. Breen, J. E. Ll 
Breen is President 





A. G. HYDE 
President, Geocon Lid. 


ond a Director Canadian Genera! 




















OVER 250 TOOL AND SPECIALALLOY GRADES, 
EACH AS CAREFULLY COMPOUNDED AS A 
DOCTOR'S PRESCRIPTION, TO DO THE TOUGH- 
EST JOBS THAT INDUSTRY CAN DEVISE 


by Alan MacLeod 


Think of steel, and you almost automatically think of a ton as its unit of 
measurement. But at the “Miracle Mile’ plant of Atlas Steels Limited 
in Welland, thousands of men are dedicated to the production of steels 
that can be—and usually are—bought by the pound! 


These are tool steels—the hardest, toughest, most shock-resistant of 
metals—specially designed to cut, punch and form other metals; 
perform at the business end of industry’s production tools. A little tool 
steel goes a long way . . . but without it, countless machines in countless 
factories would be powerless to do their jobs. 


For over 30 years, Atlas steelmakers have been formulating, melting, 
pouring and shaping these special alloys with meticulous care. So, well 
do these specialists carry out their assignments, that Atlas Tool Steels 
have gained a world-wide reputation for quality, uniformity and ad- 
herence to specifications. 

Here in Canada, there are no major industries and few individual 
plants where Atlas tool steels are not at work. The automotive, aviation, 
machine tool, and appliance industries are among those which rely most 
heavily on a wide range of Atlas grades. 

Closely related to tool steels in character are the other special alloys 
also made by Atlas for world consumption: mining drill steels, machinery 
steel, shafting, die blocks, magnet, valve, and other grades designed for 
specially demanding jobs. 

The men of Atlas take quiet pride in their contribution to Canada’s 
expanding economy. Their tool steels—sold under brand names as well 
known to industry as famous food-brands are to the housewife—add 
efficiency to production processes, give meaning to production goals. 
They are readily available from complete stocks held in conveniently 
lacated Atlas warehouses from coast to coast. 


2 


—— 


In 9 out of 10 Canadian 
Atlas “Miracle Mile”keep pro duction salting! 


© Expert hammermen shape tool steeis to a wide variety of shapes 
and sizes.. This 8000 pound air hammer, one of a battery of hammers 
and presses, is used for production of forged bars 


\ 


e'Spetial induction melting furnabes at Atlas enable metallurgists to 
create and experiment in quantities as small as 100 pounds with 

“custom formulated” steels to meet unusual requirements. Here 
Ponce adds alloy material through top of furnace. 


@ Man at left is using optical pyrometer to measure accurately the 
temperature of a “heat’’ of molten steel. Constant checks on properties ° 
are maintained at al! stages of too! stee! production. 


ATLAS STEELS LIMITED, WELLAND, ONTARIO 


® Painstaking inspection procedures assure 
close tolerances being met on ali Atias 
too! steels before delivery to customer. 


® (Right) Laboratory technicians check 
the chemical content of steel during dif- 
ferent phases of melting process to deter- 
mine final analysis of each “melt” at 
treme of pouring. 














MANAGEMENT CONSULTANTS — 


Chatrman 
]. D. Woods 


G. B. Bailey 

G. 6B. Dona! 4son 
}. A. Lowden 

B. H, Rieger 

A. N. Seeimer 


President 
W. L. Gerden 


. BR. Chowe G. P. Clarkson 
. L. Gordon H. B. Guilfeyle 
©. Moore R. Presgreve 
. J. Shirtey S. J. Suclaiv 
. M. Turnbull D. B. Watson 
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. W, Rowlands G. W. Recledge 
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YOU CAN BE AHEAD OF COMPETITION 
BY BEING AHEAD WITH THE NEWS! 


important business and financial happenings 
open the door to profitable action —if you know 
the news first. Dow-Jones News Service. at 
your fingertips in your own offices through a 
high-speed ticker, adds know to your know- 
how. It gives you @ basis fo act fast with 
essurance. And the cost is low. Check into 
Dow-Jones News Service now! 


Ne OO COP te tat cr ae gaa y 

FREE BOOKLET FOR ALERT EXECt 
[35 see > 6 mt? , 
nee Pras, 3 ae Rati 


Pees es ees = 


Yes, | desire more 
information about 
Canedian Dow-Jones 
News Service and its 
many applications to 
my business. Please 
send me “News to 
Profit By.” 





Nome 





Organization 
Address 
City Prov. 
uno ro CANADIAN DOW-JONES, LTD. 























Must File A Return 
If Ottawa Requests 


Corporations are required 
by law to file an income tax 
return every year even if 
they are in a loss position 
and no tax is payable. 

Individuals, however, are 
not obliged to file a return 
if their net income for the 
year is less than the total of 
personal exemptions. 

The exception to this rule 
is that a return must be filed 
by an individual upon receipt 
of a written demand from 
the Department of National 
Revenue served personally 
or by registered letter, The 
penalty for default is a fine 
of not less than $200 and not 
more than $10,000, plus a 
possible prison term not ex- 
ceeding six months. 

The validity of the Income 


*leoteeted, cee TAL LLL! ith ' PORTLORRCLERORELI OND 


3 Mr. McDonald is assoc- 
= iated with the legal firm 
McCarthy & McCarthy 
and is a lecturer in tar- 
ation at Osgoode Hall 
Law School, Toronto. 
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Tax Act provisions governing 
this point was affirmed by 
the Ontario Court of Appeal 
recently in the case of Re- 
gina v. O’Donriell. 


Loan Guarantees 


Can Cause Trouble 


If a taxpayer recelves a 
commission or fee for guar- 
anteeing repayment of a loan 
to a third party, the commis- 
sion or fee is taxable as 
income. This is so whether 
or not guaranteeing loans 
has any connection with the 
taxpayer's business. 

But if the borrower de- 
faults and the guarantor of 
the loan is called, the amount 
he pays is not deductible in 
computing his income for tax 
purposes unless guaranteeing 
loans is an “integral part” of 
his business. 

This is the effect of the In- 
come Tax Appeal Board de- 
cision in No, 474 v. Minister 
of National Revenue. In that 
case a firm of solicitors had 


/ guaranteed 98 bank loans in 


1953 and 1954. In 1954 they 
were called for $6,000 on one 
contract and asserted the 
right to deduct this amount 
in computing taxable income. 

The object of their ac- 


Your Taxes 


By JOHN GC. McDONALD 


commodating approach to 
life was to maintain the flow 
of mortgage business in 
which they specialized and, 
in the case of the loan that 
failed, to keep afloat a client 
who was expected to furnish 
them with profitable legal 


: 


WOT k. 


Heads They Win, 
Tails You Lose 

The board dismissed their 
appeal on the ground that 
guaranteeing loans was not 
part of their “ordinary busi- 
ness’ but was only “ancillary 
to” their legal practice 
and therefore their loss was 
not a deductible expense in- 
curred for the purpose of 
earning income. 

With all respect to the 
board. it is difficult to ascer- 
tain any other purpose the 
law firm could have had in 
underwriting so many loans 
in so short a period. 

Furthermore, the question 
may reasonably be put as to 
how many financial transac- 
tions there must be before 
loan accommodation becomes 
an integral part of a business 
and ceases to be merely 
ancillary to that business. 
Must one become a profes- 
sional money-lender? 

The irony of Case No, 474 
becomes apparent upon com- 
parison of it with the many 
capital gain cases in which 
a single transaction has been 
held by the board to be ‘an 
adventure or concern in the 
nature of trade” and there- 
fore a “business” within the 
meaning of the Income Tax 
Act: 

To mix metaphors about 
this, it seems to us that in tax 
matters sauce for the goose 
ought to be sauce for the 
gander — and the Minister 
of National Revenue should 
not be allowed to have his 
cake and eat it. 


Taxes Here Easy: 
Look At Africa 


Canadians at home may 
think that the Income Tax 
Act is a tough statute. After 
all, every taxable dollar we 
earn over $10,000 a year is 
taxed at the rate of 33%— 
and so on up to 78% for 
the handful of people who 
earn more than”$400;000. 

In case any should think 
that these high rates are re- 
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An exclusive *P column of 
comment on the trends in per- 
sonal and business 


taxation. 
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world 
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CANADIAN SKF COMPANY 
‘MIiTteodD 
2201 EGLINTON AVE., EAST, SCARBORO, ONTARIO 
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INVESTMENT IN PRACTICE 





Conmon investment 


problems Ae 


BY PATHFINDER 


Case No. 6: 


Many people have had experience investing as a 
result of a tip. Few have found this method to be 
profitable over the long run. 

All the professional investors — insurance com- 
panies, mutual funds, etc. — and an ever-growing 
number of individuals operate on a planned invest- 
ment program which does not rely on tips. 

This helps offset the troubles that arise from im- 
pulse-buying or panic-triggered selling. 

But where, asks a client, does a person start if 
he wants to follow a planned program of investing? 


Comment: 


Each individual will have his own starting point 
depending on how much he already knows, If the 
simple terms and mechanics of investing have been 
mastered, then the starting point for most people is 
a glance at Canada. This countty’s development is the 
basis of any well-conceived plan of investing. 


There are many facts to note about Canada—both 
good and bad. Fgremost among these is the popula- 
tion growth. This year the net number of new con- 
sumers will probably equal 400,000. If these were 
all grouped together they would comprise a major 


city. 


Consider the amount of capital equipment—roads, 
houses, sewers etc., that would be required! This 
rapid population growth has many implications for, 


the alert invéstor. 


The way Canadians earn their living is another 


important subject. 


Our basic industries serve either the Canadian 
market alone, in which case they may suffer from 
small demand in relation to tfe capital involved, or 
they export a large part of their output. In this case 
the industry is subject to the stresses and strains of 


international trade. 


Secondary industry similarly must be looked at 
closely from various poiMts of view such as markets, 
tariff protection, labor content, etc. 

Most of these factors can be observed in the fig- 
ures put out by the Dominion Bureau of Statistics 
which are available to everyone. Many of the key 
figures are brought together in the National Accounts 
which summarize the way Canadians earn money 
and how the? spend it together with the amount 
saved. These figures form the foundation of any sound 
investment program, before getting down to the busi- 
ness of selecting individual securities. 

Comments on this and other investment questions 
are to be found in the 80-page book “How To Invest 
For Bigger Profits” by Pathfinder, now available for 
$2 a copy from The Financial Post, 481 University 
Avenue, Toronto 2, Canada. 




















served for the rich. it shoul 
be pointed out that many a 
factory worker will pay tax 
at the rate of 22°.-26 on 
nis next raise. In fact, the 
rates of income tax are so 
high that 75°‘ of 


tional revenue from pe 


na- 
rsonal 
paid by 
s than $6.- 


income taxes is 
people earning les 
UUU a year 

But to get back te the 
point, Canadians abroad fin 
that the home fires arent s 


bad aft 


{) 
er ail! 

Take the case of Mr. Wil- 
liamson — the Canadian dia- 
mond king of Africa His 
current troubles are reflected 

the case of Tanganyika 
Commissioner of Income Tax 
v. Williamson Diamonds Ltd. 
decided by the Privy Council 
in England 


re . >? 


Tanga! ixXa tax 
had directed that 
although Williamson's 
pany had not paid a dividend 
in 1950, it had plenty of prof- 
its with which to do so - 
therefore deemed 
to have paid dividends equal 
to 60% of its profits 

“In other words. Mr. Wil- 
liamson, although you didn’t 
any dividends from 
your company, we'll pretend 
that you did and tax you on 
the imaginary income.’ 

The African colonial 

authorities are allowed to do 
this sort of thing under their 
aw. 
_At home in Canada we 
once had such a provision 
in the Income War Tax Act, 
but it was dropped by the 
wayside in 1948 when the 
present Income Tax Act was 
enacted 

The Americans still 
such authority — and their 
revenue authorities don't 
hesitate to use it whenever 
they find an Andrew Car- 
mnegie in their midst. 

We abandoned this variety 
of capital tax 10 years ago 
without realizing how effec- 
tive it could be as an instru- 
ment for the confiscation of 
good fortune. 

Those of us who have faith 
in the principle that enlight- 


The 


«<i = 
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come- 


and was 


receive 


tax 
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have 
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ee ANNOUNCE MENT GREED 


SECRETARY -TREASURER 
OF LIQUID CARBONIC, 
IMPERIAL OXYGEN 


All-Canedion Designers and Manutacturers of: wy 
MECHANICAL POWER TRANSMISSION, i. 
CONVEYING AND ELEVATING. 


SAWMILL AND LUMBER PROCESSING 
EQUIPMENT 


GEORGE C. MORRISON 


Morrison, of Mentrec!l. hes 
eppointed 


Corbonix 


George 
been secretory-freosvrer of 
guid Cenedian Corporstion 
Limited ond of imperial Oxygen Limited, 
with heedewerters in Montree!l af the 
After 
yeors wor service os at 
o pilot with the RCAF Mr. Merrison oe "gree 
grecucted in chortered octeuntancy end 7O0O Perk Avenue, 
f 69 fE¢leten Ave 
nas since been with severe! lorge indus 
inel companies 


head offices of the two compenies 
fowr ond a holf 
Sales og Ollices 

Moenrtreaet 


Terarte 





East, 








ened self-interest will best 
serve the community, should 
take heart in the knowledge 
that Canadian law does not 
et confiscate the fruits of 
work and intelligent 
Management. 


ee 
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A: D. MARGISON an ASSOCIATES LIMITED 


consulting professional engineers 
30 EGLINTON AVENUE EAST, TORONTO 12, CANADA 


Officers and Directors Associates and Department Heads 
G Keith B.Arch MPA? C 

L. B. Memiin, B.A Se, P. Eng 

A. Stewart, B.A Sc., P. Ene 

E. Mergison, 6 A.Sc., P Eng. « + - 
Treesvurer | & Oyke, 8.S« . 

F Burrs. 7 _ $< 5 . 
A. Cunninghem, 8.5c., P. Eng. 


Architect 

- Structural Engineering 
Municipal Engiseering 

Mechenice! end Process 
Electrica! Engineering 

. Trafic Engineering 
- Supervision ef Censtruction 


©. Margison, BA.Sc. P. Eng President 


P.Eng 


D Marg son . Eng. *e eeeceee Vice President 





G. Keith. B.Arch MBBAtItIQececceceaeeeenes 


*“**¢eeeee« « Secretory 


. BE. Mergison, B.A.Sc., P.Eng 


ENGINEERING and ARCHITECTURAL DESIGN OF BUILDINGS 
MANUFACTURING PROCESSES ond SERVICES 


MUNICIPAL UTILITIES and SERVICES 
BRIDGES, HIGHWAYS and TRAFFIC FACILITIES 


INVESTIGATIONS FUNCTIONAL REPORTS 


SUPERVISION of CONSTRUCTION 






































It’s so small you don’t often notice 
it—but the famous “Safety Dupiate” 
insignia is a sure sign of safety! 
Products of Duplate Canada Limited 

are to be found in the windshields and 
windows of today’s modern cars, in the 
big glass doors of stores and super-markets, 
in the protective screens of TV sets... 
they are playing their part in many 
Canadian factories, providing 

protection for workers . . . and high ° 
in the air, on the windscreens of 
Canadian fighter planes. More and more 
people every year are seeing with safety 
through products of Duplate! 


: 
: 


for'brighter, safer living! 
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MONTREAL TRUST COMPANY 
APPOINTMENT 


WwW. 8. WALKER 


Montreal Trust Company announces the 


eger of the stock transfer deporiment 
e! Montrec! Previous to his appoint- 
ment as ossistont manager of the depart- 
ment in 1951. Mr. Walker had extensive 
Sieck transfer experience al the com. 
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Business Pointers 

There seems to be a growing 
feeling among economists that 
the present levelling-off in busi- 
ness conditions is of limited 
duration. 
serve to support this impression 
come from recent provincial 
economic reports: 


Alberta: It is felt that the 


levelling off is largely due to 


credit restriction or so-called 
“tight money” policies. and that 


business will resume its upward | 


course after'‘a period of con- 
solidation. 

British Columbia: This year 
is not as buoyant in many im- 
portant sectors, particularly 


forestry and mining. But pros- 
@ppointment of W. 8. Walker os mon- | : Peel 
pects for future industrial de- 


|velopment continue to be very 


bright. 


Alberta reports that in the} 


Two pointers which! 








Manvfacturing plants new te 
Caneda, expansions of existing 


industry across 


Seper ress ce ¢ | a -* 9 tite 


Farm cash income was slightly 
higher than the year before. 
Mineral production was practic- 
ally unchanged but would re- 
flect decline in crude oi! exports. 

Retail and wholesale sales 
were maintaining 1956 volume. 
Manufacturing industries pro- 


duction and employment were 


higher than a year ago. 

Building permits, construc- 
tion employment and building 
supply company sales had fallen 
off. 

More electricity was gener- 
ated, and bank clearings, life 
insurance and new motor vehicle 
sales were up. 


More Jobs, More People 
The B. C. report pointed out 

that although the total number 

of persons employed in the 


the nation 


Areas, industries are invited te report their progress in this column 


b 1 0RRe Oeeeee: MOS) PEt 


opment Association reports that, 
with a production capacity of 
approximately 18,000 tons 
sheet paper per year, the com- 
pany will supply a wide n 
principally in mid-western U.S 

Lakehead Newsprint is oper- 
ating in plant quarters leased 
from Great Lakes and using 
new sp! rolUs from big 
mill. 

Essentially, the operation 
volves conversion of 
newsprint to flat sheets for flat- 
bed printing p 
smailer sizes for 
other supplies 

Rotary and flat cutters are i 
stalled, offices established and 
production well launched. 

Lakehead Newsprint Ltd. is a 
subsidiafy of Newsprint Speci- 
alities Corp. of Three 
Quebec, where a similar opera- 


of 
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baad tine 


in- 


Urposes 


. _% 
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larkKet, | 


rolled 


and | 
and | 


Rivers. | 
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THERE IS A DIFFERENCE IN WIRE ROPES 


DONALD 


make over 100 different 
types of wire rope... 


Our customers want it thet way. 


They can order wire zope for any service and be sure of 
getting a rope, made exactly for the job it must do 


Donald customers are found in every industry — mining, 
logging, construction, and in others. Each industry must hove 
ropes that work better and longer on their machines. 


/ 
One of Canada's largest manufacturers 


of wire rope and cable. 


tion is under way at the plant of} 
the St. Lawrence Corp. | 

The Lakehead company will! 
serve many of the market | 
centres previously supplied from | 
Three Rivers. | 

The latter will concentrate on 


: ; i eastern markets 
Construction activity during we 


'the third quarter was at a mod- 
‘erately high level for the prov- 
‘ince as a whole. 

| While the main business and 
|industrial centres of Vancouver 
‘and Victoria had seen their con- 
‘struction volumes decline from 
ithe record high set in 1956, the 
‘secondary industrial centres, 
particularly in the north, had 


pony s Toronto Office. 


fi 


first nine months of this year,!>rqvince in late summer had 
business was gen-rally holding! been greater than at any pre- 


‘Its malas with 1956. | vious period, a sharp increase in 


WIRE CLOTH 
HAMILTON @ @ CANADA 


LIMITED 
at | population and in the available 
‘labor force had resulted in more 
| persons unemployed than was 
normal for that time of the year. 





Sole licensee for TALURIT (1.M. REG'D ond PATO) =the world’s 
finest wire rope mechanical splicing system. 


MANUFACTURER of Wire Rope 
ond Cable. Perforated Meteo! 
Screens. Woven Wire Screens. 
Industrial Wire Cloth. 


More Campbell Products 
As part 


“Men who 
think of tomorrow 


, 


of a continuing ex- | 
pansion program, Campbell | 
Soup Co. announces additions 
to facilities in the Greater To- 
ronto area to take care of in- 
creased sales and an expanded 
line of products. | 

At New Torcnto, modern 


pach 
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100 YEARS 
OF INTEGRITY 
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of Service’. 


spans the world. 


Norwich = WRITING ALL 


Cathedre! 





is your future 


I represent a company that for one hundred 
and fifty-eight years has maintained tradi- 
tions which have established it as a “Symbol 


I’m proud to be part of this society, and 
proud to offer its Service to you. 


This Service is backed by many years of 
experience dnd proven by its growth which 


This I offer to you. Insurance for you and 
‘your family, insuring your future. 


Remember . . . The best background a man 
can have is... Adequate Insurance. 


NORWICH UNION 


CLASSES OF INSURANCE INCLUDING LIFE 
Head Office for Canade 12 Wellington St. E.. Teronte 


Founded 1797 











| Department store 
i'maintained fairly high 
‘Motor vehicle sales were down. | 


| 


; 
} 


| 


| 











| 





experienced a rise in construc- | 


tion activity. 
sales 
levels. 


Other indicators of business 
activity, such as gasoline and 
‘electric power consumption, vol- 
‘ume of bank debits and life in- 
surance sales had been main- 
'tained at reasonable levels. 
| Two economic sore points: 
Forestry produetion: 
were only fair. Little time 
‘been lost due to forest closure 
or other work stoppages and 


in most sections of the lumber, 
plywood and pulp an€ paper in- 
dustries, resulting in 
and reduction of shifts. 
Mining: It has suffered heavily 
this year from world price re- 
ductions, especially in respect 


to base metals. 
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New Baking Lines 

Pillsbury Canada Ltd. plans 
construction of a new plant in 
Midland, Ont. The modern 35,- 
000 sq. ft. structure will house 
lines for the production of cake 
mixes and refrigerated 
dough products, 

Located adjacent to the com- 


buildings will shurtly be erected 


‘as an extension to the existing 


had | 


warehouse facilities and will 


cover an area of 220,000 sq. ft. 


Markets | 2. ) 
had | “ring using a spreader stoker. | 


This new addition will be 
equipped. with truck dock fa- 
cilities and designed for the use 





of fork-lift trucks in conjunc-! 
‘tion with a palletizing opera- 


tion. 

The power plant will ne en- 
larged to house a new 60,000- 
pound boiler designed for coal 


| Zas 


|A new 200-ft. radial brick stack | 


; 
| 
' 


also will be erected. 


there had been over-production | 


_ aff. | eXpanded 
lay offs | for the Agricultural 


|Department and 


In the Milton-Cooksville area. 
an agricultural research Luild- 


ing will be erected to nrovide | 


jaboratoryv 


tural Department. 
A greenhouse will be included 
in this project. 


* * 





Oil from Rapeseed 


fresh | 


pany’s flour mill in Midland, it’s | 
stated that the refrigerated fresh | 


dough installation will be one 
of the first of its kind in Canada. 
A relatively new industry, 


sale of refrigerated baking prod- | 


‘ucts has increased rapidly in) 
recent years both in this country | 


| in the U. S. The refriger- | 
a Saeco ~ r Saskatchewan 


‘ated product line to be manufac- 





| items,” 
| . 
| President 





‘tured at Midland includes sweet- 


milk and buttermilk biscuits, 


cinnamon rolls and three flavors | 


of cookie doughs. 

“Our production will not 
have to be limited to these 
states Executive Vice- 
Pinchin. “We _ are 
planning construction of 


this | 


plant so that we can introduce | 
additional new products in the. 


future in both the mix and re- 
frigerated products lines.” 
“As soon as our new plant 
goes into production, we will 
extend. distribution of these 
products beyond our 
marketing areas.” 
Kraft Foods Co, 


of Can- 


‘ada will handle distribution of 


lrefrigerated products 
| Pillsbury. 


’ 
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Score For Lakehead 


_ Lakehead Newsprint Lid., a 
inew industrial enterprise, now 
is in operation at the plant of 

the Great Lakes Paper Co. at) ——— 


Fort William, Ont. 
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Bank Staff Changes 


Commerce: 


| IL 
St. Be 
| Sask 


| T. E. ATKINSON, to be accountant, 
| Neepawa, Ma 


n. 
E. R. BOUCLIN. to be accountant, 


urent, \o¥ 

W. I° BRADLEY, accountant, Melfort, 
.. to be manager, Milestone, Sask. 

A. E. S. BRUER, to be an audit office: 
regional] office, Toronto. 

WwW. M. regiona 
regiona}) office Winnipeg, to be assistant 
general manager. regional office, W 


oe JARDINE, accountant, St. Laurent, 


Ita. 
W. J. KOZAK. accountant, 124th St. & 
118th Ave., ee to be accountant. 


R. G. MILLER. regional superintendent, 
regional office, Vancouver, to be assistan 
genera! manager, regional] office. Vancou- 


G. G. McKAY, formerly accountant, 
Leng 








_— Ont.. to be manager, Cobo- 
J. R. Y. accountant, Montrea!, 
to be accoun 
E. A. ST. to be accountant, 124th 
St. & 118th Ave., Edmonton. 
R. J. to be accountant, 
Melfort. Sask. 


Oil from rapeseed will be the 
mainstay of a new industry in 
Saskatoon. 

A firm called H. Lyone Indus- 
tries is in the process of for- 
mation by Harry Lyone, of 
Saskatoon. 

It will bottle and distribute 
a cooking and salad oil made 
from rapeseed, and is expected 
to fe in full operation early in 


—«1958. 


The product is to be sold in 
western Canada and northern 
Ontario under the name of 
“Cdiza.” 

It is made in Saskatoon by 
the Vegetable Oils division of 
Wheat Pool, 


which does the work for a 


| Moose Jaw firm, J. Gordon Ross 


Syndicate. 


* > * 


Cdn. Division First 

A Canadian division will be 
the first of several planned for 
Shaffer Western Hemisphere 
Inc., a new corporation formed 
by Shaffer *Tool Works, major 
U.S. manufacturer of high- 
pressure control equipment and 


down-hole drilling and fishing 


present | 


tools for the oil industry. 
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CERTIFICATE OF REGISTRY 


Notice is hereby given that Amer- 
ican Surety Company of New York 


‘has received from the Department 


of Insurance, Ottawa, Certificate of 


Registry No. C.1983 authorizing it to 


for | 


transact in Canada the business of 
Boiler Insurance (‘excluding Ma- 
chinery), Full Explosion Insurance, 
Plate Glass Insurance and Real 
Property Insurance in addition to 
the classes for which it is already 


| registered. 


Northwestern Ontario Devel-| 


Dated at Toronto, Ontario, No- 
vember 25th, 1957. 


John B. Alexander, 
Manager for Canada. 





AMERICAN MANUFACTURERS 


MUTUAL INSURANCE COMPANY 


/NOTICE OF APPLICATION FOR 
RELEASE OF ASSETS 
IN CANADA 


facilities | 
Reseerch | 
the Agricul- | 








The American Manufacturers Mu- | 


tual 
York corporation yy 
discontinue business in Canada will 
make application on January 20, 
1958 to the Minister of Finance for 
the release of its assets on deposit 
‘in Canada under the provisions of 


Insurance Company, a 
decided to 


’ | Section 35, Foreign Insurance Com- 
| superintendent, | panies Act, Chapter 125 RS. 1952 


American Manufacturers Mutual In- 


~ | surance Company has transferred its 


|outstanding policies in Canada by 
means of a 100% reinsurance agree- 
/ment dated December 31, 1956 to 
|Lumbermens Mutual Casualty Com- 
‘pany, an Illinois corporation regis- 
|tered and authorized to do business 
_in Canada. 
| American Manufacturers Mutua! In- 
surance Company's y-holders in 
Canada if ——— said release of 
assets, are ed upon to file their 
with e Minister of 





¥- bef J 20 
ance on or ore January 20. 
1958. — 


. FLORA, 
Resident Secretary. 
pee this 28th day of September, 
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New | 





Write for your copy of Donald Wire Rope Cataloque 
No. 207. Also ask for a copy of Donald Wire Rope 


Sling Cataloque 


The new corporation was or- 
ganized to facilitate Shaffer 
operations in the various oil and 
countries of the Western 
H»misphere. Ground has been 
broken in Edmonton for con- 
struction of an office and ware- 
house building for the Cana- 
dian division. 


The new shop and office 
building will be located at 
5823-103 A Street, Edmonton 
and manager is John T. Monks, 


Jr. 


It's full of valuable sling data 


Additional divisions of the 
new corporation will be form- 
ed for handling other Western 
Hemisphere activities of Snaf- 
fer's world-wide sales and de- 
velopment operations. 


Briefs 
Beisinger Industries  Lid., 
Kitchener, Ont. has purchased 
the manufacturing rights of 
Cowan & Co, Besides the manu- 
facturing, repair and supply of 
parts for Jackson - Cochrane 


woodworking machines, BIL 
now also building and repairing 
parts and providing service on 
the Cowan & Co. woodworking 
and sawmill machines. 

Union Carbide Canada Lid. 
has awarded an excavation and 
substructure contract for its 
new head office building on 
Eglinton Ave. East, Toronto to 
Perini Ltd., Toronto. 

Hollywood Homes, mobile di- 
Vision is now in production in 


‘Windsor, Ont. First unit off the 


line went to Elliot Lake, Ont., 
the secona to Edmonton 

The mobile homes, ranging in 
price from $6,000 to $8,500, 
come complete with refrigerator, 
stove, exhaust fans, etc. 

Dominion Fasteners Ltd. has 
completed an extension at it: 
Hamilton plant which increases 
by 25° more its facilities for the 
warehousing and production of 
Tinnerman speed nut brand 
fasteners and other spring steel 
fastening devices, 
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MORE THAN 5,000 SIZES 


Specify exactly the space you need in an Armco Steel Building; 


you get under roof fast at lower cost 


Office, store, showroom, warehouse, plant—you have only to 
name the need. There's an attractive Armco Steel Building 
that meets it exactly! Clear span widths from 5’4” to 100/ 
--. sizes from 28 to 100,000 square feet and up.’ 


Factory-engineered parts made to precision standards are 
delivered directly to your site, ready for assembly. Wall 
panels lock together quickly, then are bolted top and bottom. 
Result: a trim, permanent, noncombiistible structure. 


No design headaches. No engineering problems. And 
practically no maintenance. Armco Buildings are made of 
special aluminum-coated or zinc-coated steels that need no 
paint. Or you can select a special steel that holds paint in 


a lasting bond. 


Armco Buildings can be given a wide variety of architec 
tural treatments, can be finished inside like any other building. 


Dept. FP-1, Guelph, Ont. 


— 


-_ 
me 


Nome__. 


Armco Drainage & Metal Products of Canada Lid. : 


| am interested in a building; size: tens 


Send me your folder describing Armeo Stee! Bull dings 
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ARMCO STEEL BUILDINGS 


Heed Office & Plant: Guelph, Ont. 


Branch Offices & Plants: Vancouver, Caigary, Edmonton, Regina; 
Winnipeg, Toronto, Montreal, Le Pont de Quebec, Sackville. 
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Levelling-off in Business 
Should be Taken in Stride 


Need More Emphasis On Selling 
Canadian Goods Abroad 








"All Things Considered, No Country In The World, 
Has More Reason For Faith in its Future’’—C. Sydney Frost, 
President of The Bank of Nova Scotia at 126th"Annual Meeting 


' AS 1957 draws to a close, we find ourselves in a quite 

different economic climate from that of a year ago. 
Then we were coming to the end of another year of 
remarkable expansion. For the second year in a row the 
gross national product had shown a striking increase of 
close to 10%. We had in fact been putting too great a 
strain on our supplies of manpower and materials. As a 
result, prices had risen significantly over the year, and 
inflation was a major cause of concern to those interested 
in the country’s economic health. 


Now the situation has changed. 
The forces of expansion have lost 
: a good deal of their steam, infla- 
tionary pressures have eased, and 
the general trend of business has 
definitely levelled out, if it has 
not turned slightly downward. 
Taking into account the small 
wheat crop, it seems clear that 
the gross national product for 
1957 will show only a modest 
increase over last year’s record 
of nearly $30 billions. 

Before going on to review and 
analyze some of the influences 
behind the recent economic trend, 
I like to make it quite 
clear that I see no reason for the 
acute anxiety that is being ex- 

in some quarters. The 
fact that a country of our 
population has achieved a gross 
national product of $30 billions 
_ ought to help us to keep our 
pérspective. In ten years the vol- 
ume of our total national pro- 
duction of goods and services 
has increased by no less than 
50°. Even since 1954 the increase 
has been about 17°. In percapita 
terms this has meant a significant 
further rise in the average stand- 
ard of living of Canadians. 

As I have already suggested, 
we were 2 Oy, for a time to go 
ahead too fast. A certain amount 
of inflation developed, and for 
the past two years the policy of 
the monetary authorities has been 
aimed at trying to restrain exces- 
sive demands and speculative 
tendencies. We are mOW experi- 
encing a readjustment as a result 
of various stresses and imbalances 
which developed in our over- 
worked economy. There is no 
question, however, about the 
basic soundness of that economy. 
And the fact that the policy of 
restraint checked at least some 
excesses is 4 favourable element 
in the outlook. 

Reasons for Change 
in Economic Climate 

The main factors ible 
for the change in the beslaees 
environment are, fairly obvious. 
First and foremost is the easing 
in world markets for basic 
commodities. World capacity to 

many im t indus- 
trial materials has increased 
substantially in the past few 
years. At the same time, demand 
in both the United States and 
Western Europe has become a 
little less buoyant, partly because 
of the widespread use of restrain- 
ing monetary policies. The 
combined effects of these devel- 
opments have become increas- 
tin Canada’s ex 
oy exports bovetien 
falling for a year and a half. The 
value of copper shipments has 
declined this year, because 
of much lower prices. More 
recently, nickel, aluminum, oil, 
and wood pulp have been af- 
fected by weaker demand. And 
of course wheat has been facing 
serious problems again, after the 


tem upswing in shipments 
in 1956. The rising flow of uran- 
ium is one of the few really strong 
in the export picture. 
"The fact is that for the first 
time in the postwar period, most 
of the main export products of 
Canada’s forests, farms and 
mines are facing at least some 
degree of market weakness at 
the same time. Ex income 
has been affected as well by the 
premium on the Canadian dollar, 
which has been close to or above 
4°, for the better part of a year. 


that, although the total income 
of Canadian consumers has con- 
tinued to rise, they have not been 


spend the remainder less freely, 
particularly on durable goods. 

Consumers seem to have 
become less willing to go into 
debt, This year, new instalment 
obligations have been very little 
larger than repayments, and the 
long upward sweep in the total 
amount of consumer credit out- 
standing has finally levelled out. 
This is a healthy sign and a cause 
of satisfaction to those of us 
who in the past few years have 
been concerned about the rapid 
rise of consumer debt and the 
need for more personal saving. 
But at the same time, the con- 
traction in demand for television 
sets, household appliances and 
automobiles has had noticeable 
repercussions on the businesses 
en in manufacturing and 
distributing them. 

Widespread Effects 
of Easier Demand 

The changing market situation 
has made itself felt in many ways. 
In a number of industries the 
profit picture has become less 
favourable, with many costs 
continuing to rise and increasing 
difficulty in passing them on 
because of weaker markets. Less 
buoyant sales—and the tightness 
of credit—have led to more con- 
servative inventory policies. 
There has been a definite levelling- 
off in manufacturers’ stocks of 
materials. At the same time there 
appears to have been some unin- 
tentional accumulation of finished 

inventories, resulting from 
the failure of sales to come up 
to expectations. In these circum- 
stances, business opinion has 
become more unceftain, and the 
uncertainty has been reflected in 
the weakening of stock-market 
prices since July. 

The general salah of demand, 
including this year’s lower level 
oficndiaibdieg, has besarellect- 
ed not only in below-capacity 

ions in a widening range 


of industries, but also in a halt 


to the upsurge of imports. The 
upward climb of the past two 
years or more, associated largely 
with thecapital investment boom, 
flattened out in the second quarter 
of the year, and the total volume 


. of imports since March has 


actually been a little lower than 
a year earlier. 

One other indication that infla- 
ti pressures have well 
spent their force is the viour 
of prices. Attention has been 
centred on the widespread 
declines in basic commodity 
prices. Many of these are now 
substantially below what they 
were a year ago, and the average 
level of U.S. spot primary market 

ices is down more than 8°). 

drop in primary prices is 
beginning to be reflected in the 
general wholesale price indexes 
in both Canada and the United 
States. The Canadian index 
ceased rising some months ago 
and is now slightly below the 
year-ago level. Though the con- 
sumer price index rose again at 
October 1, the latest date for 
wifich figures are available, the rise 


_ Was very slight, and a leveljing out 


or even a decline in the next few 
months would not be surprising 

Meanwhile, pressure on the 
labour market has disappeared. 
One reason for this is the near- 
record influx of immigrants in 
the early part of this year. Even 

action was taken during 

the summer to slow down the 
flow and thus, prevent people 
from arriving during the winter 
months of seasonally low em- 
ployment, the year’s total immi- 
gration promises to be the largest 
im more than 40 years. Employ- 
ment has continued to increase, 
but not fast enough to keep up 
with the growing labour force, 
and seasonal unem t is 
likely to be more of a problem 
during the coming winter than 
it has been for some years. 
Areas of Strength 
in Business Picture 

While there are thus many 
indications that a readjustment 


C. SYDNEY FROST 
President 
The Bank of Nova Scotia 
is in progress in Canada, we 
should be taking a very one-sided 
view if we failed to recognize the 
important areas of strength in 
the business picture. Some types 
of mineral production, notably 
uranium and natural gas, are 
expanding rapidly. Consumer in- 


, : ; ae 
come is at an all-time high and is | 
continuing to rise, though at a | 


somewhat slower rate than in the 


past couple of years. Most service | 


and distributive trades are very 
busy. Certain manufacturing 
industries, including those 


and heavy electrical equipment, 


 prsmastaecpsi: Dypomenn Bee cob in each case. Our Total Assets now stand at $1,355 millions, } 
| representing an increase of $85 millions over the year. gage 
| Deposits are up approximately the same amount, $84 #e 
the total capital investment pro- | 
gram in 1958 is now fairly gener- | 


of non-residential construction 
is strongly sustained. 
It is true that some decline in 


ally expected. Capital outlays for 
primary mineral development 
and in the manufacturing sector 
as a whole will probably, in fact, 
be down significantly. Many firms 
have been financing their re Ip 

ré- 


expenditures largely out o 


tained earnings and the squeeze 
on profits is likely to have a 
restraining effect on new invest- 
ment plans. The appearance of 
excess Capacity is also a deterrent 
to further expansion. 

On the sustaining side, how- 
ever, it should be remembered 
that, although a number of big 
projects are now coming to an 
end, several very large ones, in- 
cluding the Seaway and the 
Trans-Canada pipeline, will 
be carrying on through next year. 
There are numerous other pro- 
jects, too, which are almost bound 
to be carried to completion re- 
gardiess of short-term economic 
developments. Spending on 
electric power facilities and other 
utilities will undoubtedly con- 
tinue high. Big programs of social 
construction of mahy kinds— 
roads, schools, hospitals, and so 
on—are in prospect; and house- 
building is now picking up 
moderately. Thus, even with a 
marked falling-off in spending 
on resource development projects 
and in certain manufacturing 
lines, the total capital investment 
program will probably still be 
very large. Indeed, for the full 
year it may be only moderately 
below this year’s extraordinary 
record, which is expected to be 
somewhere in the neighbourhood 
of $834, billions. We should, how- 
ever, be prepared to find the 
year-to-year decline in expendi- 
tures greater in the second half 
of the year than in the first haif 
if, as seems likely, fewer large 
néw projects are initiated to take 
the place of those being brought 
to completion. 

* The balance between the 
elements of strength and the 
elements of weakness in our 
economy in the year ahead will 
naturally be heavily affected by 
what happens in the United 
States and in the rest of the world. 
The state of world“femand for 


basic materials is of course | 


crucial. So is the level of economic 
activity in the United States. 
Developments there, including 
defence policy, will be of decisive 
importance in determining 
whether or not the present re- 
adjustment turns out, as we all 
hope it will, to be a short-lived 
and moderate one. 


* 








Essential to Face Facts 
But Keep Perspective 

It is only sensible to face the 
fact that ahead of us is a period 
in which things are likely to be 
more difficult than they have been 
in the past few years. Since the 
war, demand for many of our 
goods, particularly raw and semi- 

ocessed industrial materials, 

been so insistent that in some 
cases they have practically sold 
themselves, and we may have 
become a bit complacent. Now, 
however, we will obviously have 
to place more emphasis on selling 
and send our salesmen into 
foreign markets to a greater ex- 
tent than we have been doing. 

Throughout the postwar 
period, too, we have enjoyed a 
particularly favourable climate 
for expansion all along the line. 
We have perhaps begun to take 
rapid growth too much as a 
matter of course. It may be salu- 
tary to remind ourselves that 
economic growth is not a 
smoothly flowing process, and 
that pauses and periods of con- 
solidation are bound to occur 
in the course of development. 

[ think weshould also recognize 
that we could not expect to have 
a capital investment boom of the 
sort we have been experiencing 
recently without somte eventual 
readjustment. Looking back at 
the extraordinary amount of 
development that has taken place 
in Canada in a few short years, 





we can now sce thal doing so 
much so fast not only imposed 
strains on the ecopomy but also 
brought a level of capital spend- 
ing which was probably too big 
to be sustained for very long. 
The degree of inflation. we have 
experienced, particulariy in 
building costs, our huge trading 
deficit, and the enormous inflow 
of capital are all symptoms that 
the boom was getting somewhat 
out of hand. Unpleasant as this 
correction may be, it is better to 
have a moderate shake-down 
now rather than a more severe 
one later on. 

What appears to be in prospect 
is a levelling-out in our exports 
and some moderate decline in 
capital investment from the ex- 
traordinarily high figures of the 
past year or two. Surely this 1s 
something we should be able to 
take in stride. 


Long-term Prospects Bright 
Apart from increased uncer- 
tainties in the international 
sphere in this new age of inter- 
continental missiles and space 
satellites, there is no reason to 
feel that long-term prospects are 
any less encouraging for Canada 
than they were a year ago. The 
surge of population growth that 
has been set in motion by the 
high postwar birth rate will give 
fresh impetus to the economy in 
a few years’ time when the wave 
of children now straining educa- 
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"Doing Better Than Holding 
Our Own” Says General Manager 





tional facilities to the uttermost 
beginto marry and found families, 
and the momentum of growth 
will carry on into the decades 
ahead. Another expansive influ- 
ence in our own Canadian en- 
vironment as well as in the world 


at large is the very rapid pace of | 
| phere has been replaced by a 
events have underlined the neces- | 


technological change. Recent 


sity for expanded research and 
scientific developrnent in the sort 
of world we live in, and this has 
implications not only in the area 
of defence but for industry gen- 


endowed with supplies of many 


basic products that will be in- | 


creasingly needed by a rapidly 
industnalizing world. 

All things considered, no 
country in the world has more 
reason for faith in its future. The 
degree of inflation we have had 
and the downturn we are now 
facing are reminders, however, 
that the problems ahead are un- 


growth and to maintain a rea- 
sonable degree of stability in 
the price level at the same time 
is no easy task. Good manage- 
ment and good judgment on the 
part of government, of business 
and of the public at large, and 
a balanced appraisal of the facts 
and prospects, will be esséntial 
if we are to meet the challenge. 





The Time For Emphasis On Monetary Restraint 
Has Passed, F. William Nicks Tells Shareholders 


HE YEAR turned out to be another one of considerable 
growth for the Bank despite the general atmosphere of 
tight money. The results have certainly surpassed the 
expectations which I expressed when I last had the pleasure 


| of standing before you. At’ that time, our Balance Sheet 


| seemed to have reached a new plateau though I voiced 
making food products, steel pipe | 


the hope it would prove to have a gentle upward slope. 


| | | In fact the slope has been more than gentle and the increase 
show little or no sign of slacken- | 


in both our Assets and Deposits amounted to almost 7°, 


millions, and reached $1,260 millions at October 31st. 


Significant Rise in Deposits 


This is an encouraging record. 
We have/been doing somewhat 
better than holding our own in 
our Canadian business and we 
have also increased our business 
abroad. As our statement shows, 
personal savings deposits rose by 
$21 millions over the year to 
nearly $609 millions. The actual 
increase was, however, $35 mil- 
lions, since certain items which 
formerly appeared under this 
heading were officially reclassi- 
fied for statistical reasons. In 
fact, therefore, we showed a gain 
of 6%, in personal savings deposits 
which is a tribute to the effective 
work of the staff and a reflection 
of the active policy of branch ex- 
pansion followed for some years. 

The other major change in 
deposits is the sharp increase of 
$66 millions in “Other Deposits.” 
This increase is exaggerated be- 
cause, as I mentioned a moment 
ago, $14'millions of it arises from 
a statistical reclassification and 
actually belongs to the increase 
in personal savings deposits, Of 
the adjusted increase of $52 mil- 
lions the greater part has been in 
foreign currency deposits. This 
reflects in part the growth in 
buSiness at our branches abroad 
and also a rather unusual situa- 
tion in the foreign exchange 
futures market which has resulted 
in a temporary and considerable 
increase in U.S: dollar balances 
in Canada, 


Loans and Securities 
are Somewhat Higher 


On the asset side of the state- 
ment, the largest increase is in 
call loans which are up by $54 
millions. The greater part of this 
increase occurred in call loans in 
New York and represents the 
employment of the larger foreign 

balances towhich I have 
just referred. Current loans are 
up moderately, and call loans in 
Canada are somewhat higher. 

The changes in security hold- 
ings have been mixed, though the 
net result is some increase in the 
total. Thestatement shows a slight 
decline in Government of Canada 
securities. This drop is actually a 
little greater than the figures sug- 
gest since, under a changed pro- 
vision of the Bank Act made 
early this year, all banks are 
required to carry these securities 
at amortized book value. The 
former long-established rule was 
to report the value of securities 
at figures not exceeding market 


values. On the other hand, “Other 
Security”’ holdings increased sig- 
nificantly reflecting the purchase 
of government bonds in other 
countries where our deposits ex- 
panded as well as some increase 
in our holdings of Canadian 
corporate securities. 

The figure for Mortgages as 
shown in the Statement is only 
beginning to reflect the substan- 
tial increase in commitments 
which we have made this year. 
While our holdings of National 
Housing Act mortgages show at 
$23 millions, our outstanding 
commitments at the same date 
were $10 millions. We are now 
very Close to our goal for mort- 
gagecommitments this year under 
the agreement with the Bank of 
Canada made last Spring. We 
are also acting as agents for the 
Central Mortgage and Housing 
Corporation in processing loans 
for low-cost housing, under the 
government plans for facilitating 
building activity during the 
coming winter. 

Earnings Well Sustained 

After making transfers to con- 


“‘tingency reserves and after 


allowing for income taxes and 
depreciation, net profits came to 
$4,743,000 which is $952,000 
more than in the preceding year. 
Provision for dividends was 
$3,772,000. The larger average 
amount of stock outstanding and 
the higher average rate of distri- 
bution account for the substan- 
tial increase of $587,000 over the 
previous fiscal year. A balance 
of $971,000 was carried forward 
into undivided profits which now 
stand at $1,604,000. The total of 
shareholders’ funds in the Bank 
now amounts to-$70 millions. 

The earning assets of the Bank 
increased considerably during the 
year and this, of course, added 
materially to gross revenues. It 
should be observed, however, 
that the profit margin represented 
by the spread between the average 
rate of return received on earn- 
ing assets and the average rate 
paid on deposits narrowed during 
the year. Operating expenses, 
principally salaries, continued to 
increase. 


Changed Monetary Position 
Since this time last year there 
has been a notable change in the 
economic atmosphere. A year 
ago, the demands on our economy 
were so heavy that in a number 
of directions they appeared 
excessive. The atmos was 


generally inflationary though the 


F. WILLIAM NICKS 
General Manager 
The Bank of Nova Scotie 
refusal of the monetary authori- 
ties, both here and in other 
countries, toallow any significant 
expansion of the supply of money 
and credit was gradually produc- 
ing a more balanced position. 
Today, while the structure of 
costs still shows a strong upward 
momentum, there are compara- 
tively few industries operating at 
capacity, competition is keener, 
basic commodity prices are some- 
what lower, and fewer plans for 
large industrial and resource pro- 
jects appear to be coming for- 
ward. The picture is no longer 
one of excessive demands pres- 
sing upon inadequate resources. 
Though there is certainly a longer- 
range problem of inflation, it has 
ceased to be an immediate threat. 

As the President tias pointed 
out, the fundamental change in 
the Canadian economic climate 
has been brought about by the 
easing of world demands for a 
number of our basic export prod- 
ucts. The influence of this falling- 
off in external demands would 
have made itself felt regardless of 
what monetary policies had been 
pursued im this country. Canada 
could not have insulated herself 
from these basic changes in world 
markets by injecting an excessive 
amount of money and credit into 
the economic blood stream. Such 
action would only have made her 
more vulnerable to recession by 
giving added momentum to cost 
increases and by encouraging 
excesses and speculation. 

In other words, monetary res- 
traint has been working for 
economic stability and balance 
by checking undue accumulation 
of inventories, by bridling credit 
excesses, by retarding poorly- 
based plans for expansion, and by 
cooling off unrealistic optimism 
and speculation. Indeed some 
may think that monetary restraint 
has worked too well. It has 
certainly not been painiess. But 
it is well to remember that a 
widespread and defeatist accep- 
tance of inflationary thinking 
had begun to take a strong hold 
and if not checked would have 
led to a much more difficult 
situation later. 


THE BANK OF NOVA SCOTIA 


Time Passed for Emphasis 
on Monetary Restraint 

At the same time, I believe it 
is quite clear that the time for 
emphasis on monetary restraint 
has passed. Now that the upsurge 
of the past few years has levelled 
out, that the speculative atmos- 


more questioning environment, 
and that declines are evident in 
a number of industrics, it is in 
order to loosen the bonds of 
monetary restraint and to bring 


| about some casing in the supply 
erally. Nor should we forget that, | 
whatever the short-term fluctua- | 
tions of demand, Canada isrichly | 


of money and credit. 

In fact there has already been 
in recent weeks a pronounced 
downward movement on bond 
yields. The wave of demand for 
investment capital may be passing 
its peak, while the supply of new 
savings appears to have been well 
sustained. Yields on provincial 
and municipal bonds have 
dropped appreciably, a welcome 


_ development in view of the con- 
_ tinued heavy burden of borrow- 
| ing to be borne by our local 
likely to be either few or simple. | 
To achieve a healthy rate of | 


governments. Widespread antic- 
ipations of easing business con- 
ditions have also led to a sharp 
decline in Government of Canada 
bond yields, particularly in the 
medium-term maturities. 

So far the change in monetary 
conditions is most striking in the 
bond market. Genera! bank loans 
have remained very close to nor- 


_ mal seasonal levels, and while 
, there may be some slackening in 


the demand for loans it is not 
yet apparent in the figures. The 
chartered banks’ cash reserves, 
on which rests their ability to 
supply credit, have been little or 
no larger than a year ago. There 
has been some improvement in 
certain liquid holdings other than 
cash, partly due to the decline m 
stock market loans, and partly 
due to the temporary influences 
associated with recent govern- 
ment financing. While medium- 
term yields have dropped by 1°,, 
the rate on Treasury Bills—the 
shortest kind of government secu- 
rity—has fallen somewhat less. 

In response to these changes, a 
reduction in the prime rate on 
commercial loans has just been 
made by the chartered banks. 
Though the Bank of Canada has 
not been in a position to fly the 
traditional signal of a reduction 
in the Bank Rate, the general 
indications do suggest a trend 
toward somewhat easier mone- 
tary conditions. These develop- 
ments may be expected to influ- 
ence gradually the availability of 
bank credit. And in this connec- 
tion I should like to add that so 
far as small and medium-sized 
borrowers are concerned we in 
this Bank shall continue, as we 
have all along, to look after the 
reasonable and proper commer- 
cial banking requirements of our 
customers. 


Easing Tendency 
Should Not Go To Extremes 

While some easing of monetary 
conditions is certainly desirable, 
the situation does not call for a 
sharp increase in the money sup- 
ply. The economy is far from 
being in a tailspin, there are 
many elements of strength, and 
there is still a strong underlying 
pulse of growth im this country. 
In my view, some of the concern 
which has been expressed recently 
is just as far off the mark as some 
of the excessive optimism that 
was not uncommon less than a 
year ago. As the President has 
emphasized, perspective is essen- 
tial. The easing of monetary 
policy should not go to extremes. 
To make available a much greater 
supply of money than can be used 
in carrying out well-conceived 
productive activities would 
simply lay the basis for renewed 
inflation some time hence. In any 
case, monetary policy cannot 
work miracles: it can have 
comparatively little effect on the 
external demand for Canadian 
products, where much of our 
present difficulty lies, and its in- 
fluence on the domestic economy 
can only be gradual. 

While an appropriate mone- 
tary policy can certainly contri- 
bute to economic balance, our 
progress and well-being in future, 
as in the past, will depend on our 
productivity. There are no sub- 
stitutes for greater efficiency, for 
better organization, for better 
marketing and for well-applied 
hard work. This is a fundamental 
truth which I believe we should 
do well to keep always in the 
forefront of our thinking. 


Growth of Staff and Branches 
In keeping with the Bank’s 
of deposits and assets 

and in the volume of our business 
generally, the staff has increased, 
we have added further to our 
branch representation and we 
have improved and expanded 
existing premises. As at the year 
end, the number of men and 
women working for the Bank 
passed the 7,000 mark, which 
represents an increase of approx- 
imately 5°, over the year. While 
we were successful in obtaining 
the services of a considerable 


_ Bumber of promising young men, 





the women continue to represent 
the larger and are now 
about 57°, of the total staff. 
During the year, eighteen new 
branches were opened and one 
closed, bringing the total to $17. 
By these additions, we ed 
our representation ty in 
and around some of the big 
cities and, in our external opera- 
Lions, we opened a second branch 
in London, England. We are still 
carrying forward a large 
of improving the efficiency and 
attractiveness of our premises. 
Worthy of special mention are 
new larger buildings completed 
during the year at Fredericton 
and Bloor and Spadina, Toronto, 
and the major renovations at 
Sudbury and at the main branch 
at Ottawa. In the South, the 
offices at Bridgetown, Barbados, 
and Nassau, Bahamas, are now 
located in fine permanent 
premises and in Winnipeg the 
same is true at Portage and 
Kennedy Branch. At such widely 
separated points as Kingston, 
Jamaica, and Vancouver our 
principal offices are in the course 
of being expanded and much 
improved. At Edmonton a new 
building for the main branch is 
also nearing completion. 


Human Relations 
Key Factor in Banking 

Buildings of steel and glass 
and stone, no matter how attrac- 
tive they may be, do not by 
themselves tell the story of the 
Bank's growth. Behind the evi- 
dence of the financial summary 
stand the enthusiastic efforts of 
the great company of men and 
women who make up our staff, 
our shareholders and our cus- 
tomers. Banking business is a 
business that deals with people, 
and human relations are all im- 
portant — whether it be the mutual 
confidence built between banker 
and customer, the helpful cour- 
tesy of the teller and accountant, 
the support and interest of share- 
holders, or the thoughtful help 
and guidance of directors-- 
indeed, the friendly goodwill on 
all sides. . 

It is with such thoughts in 
mind that I want to express my 
sincere thanks to all the staff for 
their loyal and efficient service 
and for their devotion to The 
Bank of Nova Scotia. We are 
proud of our long and fine tra- 
dition of service, faith and fore- 
sight which our staff today is 
continuing to uphold and ad- 
vance. We may, I believe, take 
even more pride in the way in 
which our people are responding 
to new challenges and in the 


adaptability and initiative which | 


they are showing in the conduct 
of their responsibilities—what 
many of our customers have 
come to regard as the forward 
look in banking. 

We are always on the look-out 
for ways of improving staff train- 
ing and co-operation. In the 
process, we have been making a 
good many changes in our con- 
cepts of personnel training. 
Training of younger men to keep 
pace with the many opportuni- 
ties of promotion has been given 
particular attention. More res- 
ponsibility has been placed on 
our ladies and new fields are 
steadily opening to them. 


A Word of Appreciation 

I wish also to say a word of 
appreciation to our pensioners. 
From year to year, familiar and 
loved figures leave their active 
positions in banking work for 
well-earned retirement and a few, 
unhappily, die in harness. We 
long remember their character 
and contribution. And our pen- 
sioners remain part of the Bank 
family whose loyalty and devo- 
tion represent no small part of 
the human assets which mean so 
much to our good name and 
development. 

| wish to take this occasion, 
too, to thank the shareholders 
and their representatives, our 
directors, for the way they have 


* supported the management and 


staff. The active and sustained 
interest of the directors in the 
Bank's business and their 
initiative in developing forward- 
looking and effective policies is 
a great source of strength. The 
increasing interest of the share- 
holders in the Bank as an insti- 
tution, as well as a sound invest- 
ment, contributes in a very real 
way to our vitality and progress. 
We appreciate this kind of*inter- 
est and look for even more of it 
in future. 

Finally, | wish to say thank 
you to our customers. They are 
in fact our business and our best 
advertisement for future business. 
Our aim is to serve them well 
and to think in terms of their 
interests whether depositors or 
borrowers. Their response to our 
efforts is the key to our future 
deve t. At this time, on 
behalf of all of us in the Bank, 
let me express Our appreciation 
for the association we have en- 
joyed with our customers duri 
the past year. In the year 
we pledge our continued 
to be deserving of the confidence 
they have placed in us. 
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away Tolls Set 
(e-$1.25 a Ton? 


That’s the figu 


re quoted in 


Washington .. . 


Speciai Correspondence 

WASHINGTON — Fifty cents 
@ ton for bulk commodities and 
$1.25 a ton for general cargo. 

The toll for the S.. Lawrence 
Seaway is going to be close, if 
not right at those figures. That's 
the word from Washington. 


The chairman of the U. S.| 


Tolls Committee, E. Reece Har- 
rill, told FP, “Although we 
haven't got all our costs figured 
out yet, those figures look pretty 
good. : 


“If things don’t get too much 


out of line cost-wise, I think | 


we'll be able to meet them.” 
Harrill’s statement has been 
backed up by Lewis G. Castle 
Administrator of the St. Law- 
rence Seaway Development 


Corporation, who said the other | 


day in a New York speech, “... 
@ toll rate of 50c per short ton 
on various types of bulk commo- 
dities and of $1.25 per short ton 
on general cargo would be 
reasonable.” 

“The resultant yearly revenue 
Was estimated at approximately 
$28 million.” 

Harrill’s U. S. Tolls Commit- 
tee and Castle are under fire 
from two sides. 


The long-time enemies of the 
Seaway, the Atlantic and Gulf 
ports and the railways, have 
been demanding that the Sea- 
way be paid off within 50 years 
as per the U. S. legislation by 
tolls and some have suggested 
the toll rate should be standard- 
ized throughout each of the 50 
years. 

This latter point has been ré- 
jected by the committee, al- 
ahough Harrill told the FP he 1s 
convinced the toll rate he is 
aiming at will, in fact, pay off 


the cost of the Seaway in 50) 


years. 
Firing at Harrill and Castle 
from the other side, the ship- 


| pay off the cost of the Seaway 


|in the 50-year period.” 

_ Bight now, both the Canadian 
and U..5. tolls committees are 
working on costs. 


It will be about Apri] before 
they come up with definite toll | 


rate recommendation. 
Here’s what will be done: 


@ The U. S. toll committee will 


come up with a suggested toll 


rate sometime this winter. 

® The Canadian committee also 
will come up with a rate. 

® The two committees wil! 
compar notes and work out the 
same recommended rate. 

® The two committees will go 
|to their parent bodies, the Sea- 
way administration. in each 
, country. 

|@ The two Seaway Administra- 
i\tions will announce the recom- 
‘mended toll rates. 

® In the U.S., a special hearing 
| will be held to explain how the 
|toll rate was reached and to 
|answer questions. The Canadian 


| toll committee will be invited as 


! 


| observers. 


'@ A similar Canadian hearing | 


probably will follow with the 
'U, S. toll committee invited as 
| observers. 

'@ The: final toll rates will be 
'announced se that shippers will 
‘have about one full year to 
|make ready. 


High Capacity 





annum as suggested in 1953. 

With a toll rate of 50c for 
bulk and $1.25 for general cargo, 
they figure annual revenue will 
be about $28 million. 

“At this point it need only be 
emphasized that we have good 
reason to be confident that the 
cargo traffic potential of the 
Seaway is ample,” Castle said 





pers, Midwest groups and other 
users of the Seaway have been | 
demanding low or no tolls. 


Fact Accepted 


} 


however, as they accept the fact 
there will be tolls charged on 
the Seaway. 

Harrill figures his target toll 
rate of 50c for bulk and $1.25 
for general cargo should meet 
approval of both the users of 
the Seaway and those who are 
in the anti-Seaway camp. 

He says there is no chance 
whatever of keeping out of red 
ink in the first few years of 
the Seaway. 

“It'll take us about 10 years 
to build up to the workable 
capacity of the Seaway,” he said. 

“In the early years we've got 
very heavy interest payments as 
well is operating costs, so we 
can’t make money. But by the 
time 10 years roll by we'll be 
in black ink and will be able to 





Man. Benefits 
From Seaway 


Boosted, Hit 


From Our Own Correspondent 

WINNIPEG — Manitoba's 
hopes for extensive benefits 
from the St. Lawrence Seaway 
got a boost and a knock last 
week. A 

The boost came from Ontario 
Premier Leslie Frost who told 
the Manitoba government he 
was supporting their request 
that Ottawa investigate the 
need for improvements at Fort 
William and Port Arthur to 
handle increased Seaway traffic. 


recently, 
“It is perhaps unnecessary to 


| add that our corporation and the | 
| St. Lawrence Seaway Authority | 
| : | 

The “no toll” advocates in the) of Canada have no intention of | 
U. S. have dribbled away lately, | ©Stablishing tolls at a level that | 


| 


would have the effect of dis- 
couraging traffic.” 





Imperial Investment Corp., 
| Vancouyer, has called an extra- 
j}ordinary general meeting of 
| Class A and B common share- 
‘holders to vote on an alteration 
‘in the company’s share struc- 
ture. The meeting is set for Dec 
10. 

| The shareholders will vote on 
a proposal to split the common 
shares on the basis of two for 
one. 

If the proposal is accepted, the 
_number of common shares out- 
| standing will be doubled. 

The share structure will con- 
sist of 1,453,738 unissued and 
| 549,762 issued Class A shares, of 
miaximum price $9 each, and 
'120 unissued and 15,880 issued 
Class B shares of maximum 
price $3.75. 

The additional shares will be 
|sent automatically to all regist- 
ered shareholders 

The meeting will also be 
asked to approve changes which 
will make it possible for the 
company to alter class A pro- 
Visions as long as at least two 
persons are present holding or 
representing by proxy at least 
one-third of the outstanding 
‘class A shares. Formerly ap- 
proval by 75‘. of the outstand- 
ing “A” shares was required 

The by-law provides also that 
ino sanction of the holders of 
‘the class A nonvoting shares 


a ee ee ee 





The U. S. toll makers figure | Le : 
the Seaway will have a capacity | oa Se 
higher than 46 million tons per | 





Imperial Investment Plans 


Stock Split, Changed Rights 


For promotion or planning 


SCALE MODELS 


| Made to order 


HARVIE THOMPSON 


& STEVEN WARING 
28 Duke St., Toronto. 





shall be required for any in- 
crease or reduction of the cap-| 
ital of the company. or for the! 
creation or issuance of any 
shares in the capital of the com- | 
pany with or subject to any pre- | 
ferential, deferred, qualified or 
special rights, privileges, condi- | 
tions or restrictions, whether in} 
regard to dividends, distribution | 
of assets, voting or otherwise.” | 
As a result of increased earn- | 
ings during first quarter ending | 
Sept. 30 (FP Nov. 16), the quar- | 
terly dividend on the common 
shares is to be raised by one- 
third. 
The dividend for the quarter) 
will be 25c per share payable | 
Dec. 31 to shareholders of rec-/| 
ord Dec. 13. | 
‘The indicated yearly dividend | 
rate for the company is raised | 
from 75¢c per share to $1 per | 
share. | 
If the common shares of the) 
company are split, the total| 
amount of the dividend received | 
will remain the same 
President Peter Saunders re-| 
ports that the company’s pros- | 
pects are excellent. | 
Main source of the company’s 
revenue comes from financing | 
the sale of automobiles | 
“The indications are that the} 
sale of the 1958 models will at 
least equal last year,” he re-| 
ports. | 
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‘Thermo-Fax’ §o..2-. copying machine 


gives you 4-SECOND COP ES 
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THERMO-FAX 





own monthly statements,etters, orders or other business data. For 
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detailed information or a demonstration 
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COPYING PRODUCTS 
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The terms THERMO-FAX and SECRETARY are registered trademarks 
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New 484 Avenue Road Apartments, Toronto 
Mechanical Engineers: Frost, Granek & Associates 
Architects: Bregman & Hamann 
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Now, the only All-Electric, dry process Copy 


Ir eluminates chemicals and negatives.” 


copy made in just 4 seconds. Cx pies CO 
you get all ot these exclusive time and n Onev-Sav 
cost. Why not try out this new na 


New simplicity! New handling ease! 
.- and still no chemicais or negatives. 


Just plug the machine into any outlet. Place the written, printed, drawn or 
typed orginal you need copied on one of our $ color 


coded papers. Then 
new machine slide the sheets gently from your hands 
method takes over, and. while 
” this newly stwled 
a finished 
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Minnesote Mining & Menutacturing of Canada 
Limited, Dept. TF, P.O. Bex 757, London, Canede 


Send complete details on the money-saving, time-saving All- 
Electric THERMO-FAX “Secretary” Copying Machine. 
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The knock came right at 
home from Prof. William Par- 
ker of the University of Mani-* 
toba who said in a radio speech 
that in the Seaway, Canada is 
buying a “pig in a poke” which ae = Et 
would give the greatest bene- : tiie gs — aig — 
fits to U.S. steel companies. i : ~> 7 

Prof, Parker, assistant pro- 
fessor of geography, said the 
Canadian government was car- 
rying the biggest part of the 
cost of deepening the St. Law- 
rence waterway but the result 
would be to make it easier for 
U.S. steel interests to drain 
iron ore from Canada. 

He doubted that any benefit 
would accrue te western Can- 
ada and thought few ocean 
going vessels would use the 
completed seaway. 

If they did, U.S. and Cana- 
dian shipping interests and 
labor unions would fight to 
have them excluded, said the 
professor. 

He predicted “that Canadian 

would have to find 
another $100 million to enlarge 
the Welland Canal to handle the 
increased ore shipments. 


Developed by Frost, Granek & Associates, 
the air conditioning system employed at 
484 Avenue Road incorporates an individual 
unit for each suite. Filtered fresh air from the 
central unit in the penthouse is fed through all 
corridors of the building and thence to cach apartment 
unit. There the air is heated or cooled to the 
requirements of the tenant who controls temperatures 
from asthermostat in the suite. 
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Employing the resources of science, he designs for your enduring comfort 


Behind the gracious facade of a modern apartment house is opera- 
tional equipment which may well represent half the total cost of the 
building.. Boilers, compressors, condensers, burners, elevators, 
plumbing and fixtures. Wiring by the hundreds of miles. Duct work 
for heating, ventilating and air conditioning. Thermostats and relays. 

These are the responsibility of the engineer on the job. And back 
of him stand other engineers who design this equipment. To them 
goes much of the credit for the new concept in comfort built into 
the apartment building at 484 Avenue*Road, Toronto. 

There, tenants enjoy the luxury of year round air conditioning... 
the first fully air iti apartment building in Canada. All 
year long they breathe clean, “country-fresh” air, cooled in summer, 
warmed in winter. And to ensure superb comfort, tenants in each 


TO THE 


of the 120 suites can adjust temperatures to their own requirements. 
Construction is fully soundproof for restful quiet day and night. 
Automatic elevators serve all floors. 

But the engineer’s skills do not end here. They encompass every 
facet.of modern industrial and commercial enterprise. When you con- 
sider your own personal goals, remember that the engineer can make 
a monumental contribution toward their achievement. He is trained 
to work for safe, comfortable and productive living for everyone. 

Honeywell shares these aims. Employing the creative skills of the 
engineer, Honeywell produces precise automatic controls for heat- 
ing, veritilating and air conditioning, for industrial processing, for 
ships, trains and planes. 

Honeywell Controls Limited 
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Selected Growth Stocks © 


This exclusive FP series of Selected Growth Stocks was vhesen 
by one of the continent's mest preminent and successful invest- 
ment advisers. The reasons for cheice shown below the accom- 
panying charis were these given when stecks were chesen in 
January 1953. Each will be reviewed quarterly. This series in FP 
does not constitute a recommendation te buy these stocks. 
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HUMPHREYS & GLASGOW (CANADA) LIMITED 
Established (England) 1892 
Consultants « Designers « Engineers « Constructors 


SERVING THE PROCESS INDUSTRIES FOR OVER 60 TEARS 
PETROLF Lm @ CHEMICAL @ PULP & PAPER @ PETROCHEMICAL @ MINING © GAS 


LESLIE AT SHEPPARD AVE. E., DON MILLS, ONTARIO 


R. M. WAY & ASSOCIATES LTD. 
Consulting Engineers 


INDUSTRIAL BUILDINGS . 
rerorTs”—tie DESIGN . 


Ph. WA. 4-9371 
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Toronto 

















CATALYTIC 
CONSTRUCTION OF CANADA, LIMITED 


Designers Consultants Contractors 


. FOR THE EE REE SES Se tate i Sl APs 
Petroleum, Petro-Chemical, Chemical, Pulp, Mill, See ke 


ond Mining Industries . ~- | | Ree. Ot A See 


TORONTO, ONT. 430 MARIEN AVE., 
900 YONGE ST., MONTREAL EAST, P.Q. 


DELEUW, CATHER & CO. OF CANADA LTD. 
CONSULTING ENGINEERS 


Herbour Developmen’ 
Elewotors & Materials Mending 
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FALCONBRIDGE NICKEL MINES LTD. 
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Svdbweoys a 
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Terente 7. WA. 4-9347 
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Urden Planning ond Renewal! 
hunicipal Werks 


393 Belle Street, 
Oreewe. CE. 35-9663 
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600 $, VIDAL ST. 
SARNIA, ONT. 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Purification, Sewerage and Sewage Disposal. 
Treatment of industrial Wastes. 


New Westminster, 8.C. 
774 Columbia 5%. 
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B. C. ENGINEERING COMPANY LIMITED 
INTERNATIONAL CONSULTING, DESIGN AND CONSTRUCTION 


Doms, tunnels, power plants, 

vitra Righ voltage systems, 
| | ' gas and electric utilities. 

"RATE OF GROWTH 960 Richards Street o ° ~ 

Rear. 


PRICE RANGE 
PRICE Rance 


Heolifex, N.S. 
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Allied Consultants 


of Canada, Limited 
CONSULTING ENGINEERS 
e Reports ¢ Design ¢ Supervision 
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New York 17, N.Y. 
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EWBANK & PARTNERS (CANADA) LIMITED | « 


Raglacering Comaltonts CPR Falconbridge 


a wilde tot Shoe FR Canadian Pacific Railway Co., trading recently at $23%, Falconbridge Nickel Mines, at recent market price of 

is 48% above UV level ($16), has room for a 102% rise $2434, is 24% above UV level ($20), could rise 118° before 
before reaching OV level ($48). Price is 6.3 times 1956 earn- reaching OV level ($54). Price is 13 times 1956 earnings 
ings of $3.77, while yield at indicated dividend rate of $1.75 of $1.91 per share and yield is 4.8% on basis of indicated 
is 7.37%. Price this year has ranged from a low of $23% to annual dividend rate of $1.20. Price range of shares this year 
a high of $3434. has been between a high of $4234 and a low of $21. 

Revenues from rail operations for the first 10 months The company has declared dividend of 50c per share to- 
of the year were down $13.9 million from the same period gether with an extra 10c per share, payable Dec. 14 to share- 
a year before. Net earnings were down $3.6 million. holders of record Nov. 22. It brings 1957 dividend payments 

October reports show railway revenues of $41.3 million to 1956 level. 
down from $44.4 million in Oct. 1956. Net earnings for Oc- Falconbridge is moving ahead in the expansion of its 
tober were down to $4.8 million from $5 million the year major mine and production facilities, Nickel deliveries are 
before. expected to reach 55 million lb. annually by 1960, compared 

Yearly freight car loadings for both railways up to mid- with 43.3 million Ib. last year. 

Nov. were 3,588,869, 8% lower than the same period last year. This growth is being accomplished by bringing new mines 

An application by both railways is now before the Board into production, building new concentrators, expanding capa- 
of Transport Commissioners asking for a 10°, $40 million city at the main Falconbridge mine and through increased 
increase in freight rates. A 4% rise was granted in July and capacity at the refinery in Norway. 

7% in August 1956. It was estimated the most recent appli- Company now has six mines in production, 
cation would serve to meet declining revenues and increas- bridge, McKim, Hardy, Falconbridge East 
ing costs, but the wage demands of the 150,000 non-operating Longvack. 

railwaymen for 1958, if granted, are expected to cost both 
railways an additional $128 million in wages. This could 
lead to further freight rate increase bids. CPR’s share would 
be $51 million. 

Passenger rate increase granted Sept. 1 allows CPR some 
$1,650,000 annually, or an extra $485,000 in the last quarter 
of this year. 

“Piggyback” services—truck trailers carried on flat cars— 
are now being undertaken by both-railways between Mont- 
real and Toronto. It is the first time “for hire” truckers have 
been carried in Canada. 
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CHEMESCO LIMITED 


PROFESSIONAL ENGINEERS 
CONSULTANTS -- DESIGNERS — CONSTRUCTORS 
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PETROLEUM, CHEMICAL * AND GAS INDUSTRIES 
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APLLISTERED 
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CONSULTANTS — DESIGNERS — CONSTRUCTORS 


Economic Studies 
Supervisory and Purchasing Services 
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4455 SHERBROOKE ST W WE? 37-4217 WESTMOUNT, MONTREAL 6 





the Falcon- 
. Mount Nickel and 








URWICK, CURRIE 
MANAGEMENT : CONSULTANTS 


1494 SHERBROOKE ST W.. WELLINGTON 7.7419 
80 KING ST W., EMPIRE 6 2193 


Production has begun at Fecunis Lake mine and planned 
production is 700,000 tons yearly by 1959. A new, 2,500-ton 
mill at Fecunis is also in initial operation, ‘treating output 
from Longvack in early stages. 











MONTREAL 
TORONTO 


It is anticipated that over-all nickel production this year oi 


will be about 45 million lb., maintaining the plateau estab- 
lished through the past three years. However, beginning next ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


year, greater mining, milling, smelting and refining facili- 
ties will be reflected in higher production. This growth will 
600 Royal Bank Building 312 Dominion Savere Bvyilding 
TORONTO 1 MONTREAL 1 











McCUNE ENGINEERING LTD. 
A COMPANY OWNED AND OPERATED BY 
CONSULTING ENGINEERS 
PLANT DESIGN, STUDIES, ESTIMATES, REPORTS. SUPERVISION 
170 UNIVERSITY AVE., TORONTO 1, ONTARIO 
TELEPHONE EMPIRE 4-5408 








be continued toward the objective of 55 million lb. of nickel 
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Consulting Engineers 
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Engineering 


MONTREAL: HU. 9-4941 TORONTO: EM. 6-5641 
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RACEY, MacCALLUM and ASSOCIATES LIMITED 











WARNOCK HERSEY 


Company Ltd., 


Canadian Pacific Airlines has announced its intention to 
apply for transcontinental air services in direct competition 
with TCA. The service, if granted, would link Vancouver, 
Calgary, Edmonton, Saskatoon, Regina, Winnipeg, Toronto, 
Ottawa, and Montreal using DC-6B aircraft. CPA this year 
opened its Atlantic service linking Toronto-Montreal-Lisbon 
and Madrid. If it can get permission, it hopes to add Rome 
to the service. This could eventually become a complete 
round the world flight. 


CANADIAN PACIFIC RAILWAY — Occupying a basic 
position in the Canadian economy through its wide transpor- 
tation coverage, its 51% interest in Consolidated Mining & 
Smelting Co. (base metals), and its potential in large acreage 
holdings in Western Canada on which petroleum rights are 
held, Canadian Pacific appears an excellent medium for par- 


output by 1960 


Earnings this year have been trending higher because 
of the late-1956 nickel price increase of 9.5¢ lb. Also, the 
company’s copper production, sold at low fixed price last 
year, is not suffering the full impact of lower open market 
copper prices this year. _ 

However, decline in premium price for open market nickel 


this year is expected to reduce 2nd half earnings somewhat 
from the $1.25 per share profit of the first six months. 


FALCONBRIDGE NICKEL—With enormous ore reserves 
and a planned expansion program that will materially in- 
crease operations furthér over the next several years, this 
second largest nickel producer of the world should continue 
to benefit both from the present strong military demand for 
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Distribution and Materials 
Handling Consultants 


CONTROL MOVEMENT AND STORAGE OF MATERIALS 


41 East 42nd Street, N.Y 17. N.Y. 











© Consulting Management Engineers 





KCS DATA CONTROL LTD. 


nickel and from its constantly expanding use in industrial 
processes. 


Consulting, Inspection, Testing . 
Expediting, Appraisals an 
OFFICES & LABORATORIES COAST-TO-COAST How to Read Nestor’s 


HEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 32, P.Q. INDEX OF GROWTH: The rate at 
a which the value of the equity behind 
the stock is doubling as determined by 
the growth rate at which it entered 
the year. A figure of 5.6 for the pres- 
ent year would indicate that at its 
CRIPPEN WRIGHT ENGINEERING LTD lec eth rte ie eauty ae 
' ° is at every 5.6 vears. see 
ENG ONSULT ANT CE RANGE: The annual high, 
INEERING C ' 5 . low and mean price. Monthly ranges 
Hydro Electric Projects for the current year 
Civil, Hydreuli vale Power UNDERVALUATION AND OVER. 
¥ © R VALUATION PRICE LEVELS: Shown 
Bridges, Tunnels, Covseways, Doms 
207 West Hastings Street Vancouver, Canada 


ticipating in Canada’s economic growth. Electronic Data Processing Consultants 


FEASIBILITY ‘STUDIES. SYSTEMS PLANNING, PROJECT ANALYSIS, HIGH 
SPEED TABULATING AND DATA PROCESSING, STAFF ‘RAINING 


Special Stock Charts | TOREINO: 3 SraminA RO. MONTREAL: 649 CAMICART st. 


RATE OF GROWTH: The rate as 
based on Nestor’s tests at which the 
company is showing underlying or 
long-term growth. This will determine 
the price trend of the company’s com- 
mon stock over a period of years and 
in most instances the trend of dividend 
payments 

*Background an& principles behind 
the selection by Nestor were discussed 
in a special urticle in FP, Jan. 10, 1953. 
A limited number of reprints are avail- 
able on request. 


Company Reports 


iron and Steel Financial Post has a uniform method ef presenti rporati ts. Variati 
CRAIG BIT CO., North Bay, Ont., | from the companies’ published soporte ae fectacted. erage Annual meeting is Dec. 20. 
net profit for three months ended 








by the narrow horizontal iines above 
and below the stock’s price range in- 
dicating price at which the particular 
stock is adjusted as underestimating 
Or overestimating its future rate of 
growth, A stock showing a fast-growth 
rate will sometimes anticipate growth 
by two or three years. In this case‘*it 
may not be so attractive a purchdse 
relatively as some other fast-growing 
stock that is not anticipating its growth 
beyond the immediate present. Other 
factors such as rate of growth ard 


investment quality will also enter into 
the comparison an investor will want 
to make. 

Without these UV and OV levels a 
current quotation of say, 55 or 75 
would carry no significance regarding 
long-range value, The /OV levels 
also permit judgment as between one 
stock and another. They are not desig- 
nated points of purchase or sale nor 
do they attempt tg show what will be 
a stock’s bottom Or top figures in any 
given year. 
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CONS. INCOME ACCOUNT 


Entertainment 


Roade and Bridges 
4 Wellington St. East, 744 West Hastings $1. 
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CONSULTING ENGINEERS 
NIAGARA FALLS VANCOUVER 
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CONSULTING ENGINEERS 
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International Ltd. 
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Sept. 30, 1957, was $30,346 compared | | 


with . $130,324 
months. 
Company has changed its fiscal 
year end to Sept. 30. says President 
J.*A. Drain. , 
Net earnings after income tax for 


in the previous 12) 


LTD. Torcnto, net profit of $81,964 





12 months ended Sept. 30, 1967, were | 
$129,983 compared: with $93,702 for | 


Same period a year ago. 
INCOME ACCOUNT 
3 Mos. 
Ended 
Sept. 30 
1957 
$57,346 
27,000 
30,346 


11,600 
18,746 


Year 
Ended 
June 36 

1 


957 


43,500 
86 824 
— depr. & 
mort. 11,533 53,117 
Earnings gs per Share and Dividend Record: 
Common inew)* $0.13 $0.56 
Pa +0.15 


*Two-for-one stock split, Oct., 1956. 
*Represents three quarterly div idends. 
nts one quarterly div. 


Geena. n.p.v. 232,000 232,000 
CONDENSED BALANCE SHEET 


Sept. 30 June 36 
7 1957 

_ $24,376 
219,289 
565,022 

BOR ART 

29,600 

328,649 

13,150 
1,179,486 
258,007 

11,600 

180,214 


: 


oe ‘ 
it 


: no 470,637 
. assets in co.’s report. 
--. 871,070 530,080 





111,000 | 
130,324 


i 





729,665 


for year ended Aug. 28, 1957, was 
22% lower than previous fiscal 
year’s $105,007. 

Annual meeting is Dec. 6. 


INCOME ACCOUNT 


Aug. 28 
Perieds Ended: 
eel earnings ; 
Depreciation bas 
“Gwin, etc.. W/O oes 
Tax reserve 
Net profit? 
Less: Com divds. ... 37,500 
Surplus fo ae 67,507 
*tCompany’s report shows net profit of 


ane 31 
$282,544 
17,694 
41, 
118,843 
105,007 


$55,728 in 1957, including profit on disposal | 


of fixed assets of $3,562 ty taxes applic- 
able to prior yrs. of $29,79 
Earnings per Share and Dividend Recerd: 
Common . $10.93 $14.00 
Paid 400+1.00 4.004 1.00 


| SBeres o/s: 
Common $100 par . 7,500 7,500 


CONDENSED BALANCE SHEET 
A 


poy 
1,147,029 | 





Public Utilities 


SOUTHERN CANADA POWER 
CO., Montreal, consolidated net pro- 
fit of $1,947,709 for year ended Sept. 
30, 1957 was 42% higher than pre- 











| vious fiscal year’s $1,869,506. 
MARCUS LOEW’S THEATRES | 


Company set new records in cus- | 


tomers served, power sales and gross | Gross revenue 
A. | Net earnings 
Less: 


revenues, reports President J. 
Page. 


Electricity revenue sales increased | 
‘by 11.3%. 


11%, residential by 12.6% 
by 1h 7%. 
‘tion per residential customer reached 
, 3,665 kwh (a 425 kwh increase over 
previous year). 

At year end company had 83,051 
customers, an increase of 2,238. 


Despite a 17.1% rise (to $1.9 mil- 
lion) in operating costs company 
managed to maintain rates estab- 
lished in 1947. It hopes to postpone 
an. increase by greater sales and 
close control of expenses. Company 


and farm | 


‘purchased $3.1 million (up 19.1%) 


‘worth of power to serve demand 
, which its own system could not 


Average ennual consump- | 


| 


| Years Ended Sept. 36: 1957 1956 


Depreciation . one 
Bond interest . 
Inc, tax res. .. 


Industrial sales increased | Belg —~ 
10.6%. Commercial sales rose by | | 


: Pref. 
Common divds. .... 
Surplus fer year 


$ + 
11,201,320 10 st 
4,805, 


PATENTS e 





MARION & MARION, ROBIC & BASTIEN 


1510 DRUMMOND ST. 


Established 1892 
TRADE-MARKS e@ DESIGNS 
. AV. 8-2152 . MONTREAL 








' 
' 


Nete—The company is claiming, for tax | 


purposes, additional] depreciation of $517,- 
000 in 1957, on which the deferred tax 


| amounts to $188,700 ($217,400 in 1956). 


Times Interest Charges Earned: 
Before deprec. 
After deprec. 


Earnings per Share and Dividend Recerd: | 


Preferred? 
Paid 
Common? .....-. 
Paid 250 2.00+0.2% 
tBefore tafter) ‘participation. 
éMaximum participation. 
Shares o/s at —_— 3: 


wussorved ede 76,489 


CONDENSED CONS. BALANCE 
As at Sept. 3: 


SHEET 


For tax purposes an additional | ; 


$517,000 depreciation was provided | 


on which deferred tax payments 
amounted to $188,700. At year end 
deferred payments totaled $771,700. 


Decline in bond prices during past | 


two years has made it more eco- 


of its construction program of $1.9 
million by bank loans instead of 
selling holdings of short term gov- 
ernment bonds. 


record $1.7 million. 
Sha Water & Power Co. 
now holds over 97% of the common | 


: c | Due bank ... 
nomical for company to finance part | 


| Funded debt . 
| Deprec. res. ...-cescss 


Appliance sales rose 3.7% to a | Capital stock sseeee 


Total eurr. assets .. 
Mise. assets ......ssces 
Inv. asS0c. cos, 
Mitges. rec ... 

Fixed asSets ..cccoess 

Zotal assets . 

Accts. & tax. pay. ... 
Other curr. liabs. 

Tetal curr. labs, ... 

Def. income tax ..... 














rplus ee 

iMarket value ..«.- 
| Working capital 

tinc! im curr. Pir vn, i, 





48 $26.37 
6.00 + 41.00 6.00+ 41.00 | 
3.63 343 
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2331 @ Mineral Consultants 





Getting Ahead 
Astute businessmen plan for suc- 
cess; they read The Financia) Post 
because it helps them make right 
decisions. Yearly by mail in Can- 
ada, $6; elsewhere $7 yearly. 
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| practice 
| highway 


| feud between 
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TRACTOR UNIT pulls trailer off a CNR flatcar in Montreal. 


Maxyback R 


ail Tredlibngs 


Will It Knd Bitter Feud? 


**This revolution in Canadian freight transport 


will quite probably extend to many parts of the 


country and to many independent truckers . . . 





MONTREAL (Staff )—Quietly 
and with no loud huzzahs, a 
revolution is taking place in 
Canadian freight transport. 

Its name: Piggyback — the 
of carrying loaded 
trailers on railway 
flatcars. 

Its probable meaning: 

The end of the long-lasting 
railways and 


extension of the 
principle from 
Montreal area to many parts of 


and many 


piggyback 


The process combines the 
‘cheap long-distance hauling 
ability of the railroads with the | 


| flexibility and personal service | 


of trucking. 
This week 


| give the tinal stamp of approval | 


This involves rail carriage of 
private truckers’ trailers ‘ be- 
tween Montreal and Toronto. 
Previously, railroads had been 
carrying only their own trailers 
piggyback. 


The principle of transferring | | 


| 


complete trailers from road to 
rail for long hauls is not new. 


squires transported their carri- 
ages and horses to Scotland on 
flatcars for the hunting season. 


Started in U.S. 


But piggyback in its true 
commercial sense started with 
a few tentative experiments in 
the U.S. during the 1920s. 

Chicago, North Shore and 
Milwaukee mounted trailers on 
its flatcars in 1926. The postwar 
era has been the age of great- 
est growth, however. 

Both CPR and CNR have 
made use of piggyback with 
their own road transport serv- 


ices. 


@ Trucks are more convenient. 
With door-to-door delivery they 
suit most customers best. Truck- 
rail-truck means too much load- 
ing and unloading with a risk 
of delays and damage to goods. 

Because of inherent advant- 


yages both teams were nibbling 


at each other’s business. 
Trucks have been taking some 


i hefty bites out of rail freight on 
| truckers; quite probably too an | 


some inter-city services. But 


to get the business the truckers 


the Toronto-| 


| in Montreal the | 
| Quebec Transport Board met to | 





had to trim profits to a paper- 


| thin level. 
inde- | 
‘was the 


sort of 
answer. 
have 


Some compromise 


it may been found and 
better service. 
At present each 


‘to the nation’s most significant | | 
| piggyback scheme yet. 


| : : 
It is CNR’s claim that it dates | 
back to 1890 when English | 


| 
| 
| 
| 
' 
' 





But it was only two months 


| ago that they started serving | 


“for-hire’” common carriers be- | 


tween Montreal and Toronto. 
The move entailed a certain 


both camps. 


But there were some solid | 


reasons for the marriage. 
Basically they are: 


'@ Railways will always be more 


economical over the long haul. 
Less wear and tear, fewer) 


} 
| 


TRANSPORT TRUCK trailers roll ou Oi the CPR line between Montreal and Toronto. | 


shipping between 30 and 40) 


trailers every night each way 
between Montreal and Toronto. 
That means over 120 trailers 
that until September were roar- 


‘ing down the highways each 


amount of pride-swallowing IN | night. 


Two-Centre Job 
So far it’s only a two-centre 


| operation. 


Many predict piggyback serv- 


‘ices for common carriers across 


the country within the next five 


people involved. Weather and) to 10 years. 


local terrain matter little. Local | 


road weight restrictions, Sunday | FP 


men told 
services 


However railway 


that piggyback 


trucking law, bridge clearance | could only be offered on certain 


problems can be forgotten. 


routes where there was a very | 





Nova Seotia Oil in 1962 
Forecasts Top Geologist 


From Our Own Correspondent 
HALIFAX — Nova Scotia 
will come into its own in the oil 
business in about five years, a 
top geologist and research 


scientist has predicted here. 


Prof. H. L. Cameron, Acadia 
University, based his predic- 
tion that “petroleum will be 
found here in about five years” 
on a narrowing down of ex- 
ploration areas. 

He said that one of the most 


promising areas was in Cum-| 


berland county. 





to progress.” 

’ Prof. Cameron, a member of 
the Nova Scotia Research Foun- 
dation, was granted a year’s 
leave of absence to act as con- 
sultant to private industry in 


He said that if he had had 
any doubts that oil would be 
found in Nova Scotia. 
doubts were dispelled follow- 
ing his year in the west. 

“I am convinced more than 
ever that we've got it here,” he 


Prof. Cameron said that he said. 


turned down attractive 


job | 
offers in the west and that “I was found 


“Land formations 
in the 


where oil 
west are 


have staked my future on the similar to condit ws in several 


fact that Nova Scotia is going places in this province.” 


By CLIVE BAXTER 


In piggyback | 


railway is| 





ee 





real demand, and freight serv- 


lees were running anyway. They 


felt the day was far off when 
piggyback would be offered 
anywhere that railways run. 

There is talk of specially de- 
signed flatcars and trailers. At 
present the load rides on the 
trailers’ wheels. 

Future designs include skele- 
ton trucks with a detachable 
container. 

Two such containers could be 
loaded on one flatcar and re- 
loaded onto fresh skeletons at 
journey’s end. 

Other designers are at work 


_to simplify the loading and un- 
customers should benefit from | 


loading of cars in freight yards. 
Railways are hoping for a 
device on each flatcar that will 


swing the trailer into place. It 


‘would rule out the expensive 


and tiyne-consuming ramps now 
used in the yards. 

Don’t look for immediate cuts 
in your freight rates. They are 


not planned. 


Railways set the piggyback 


‘rate at a level where it almost 


exactly meets the truckers’ rates 
over a given distance. 

Any lower, railwaymen feel, 
would cut into normal rail 
freight. Any higher and the 
truckers would lose interest. 

Truckers do save money on 
depreciation of equipment and 
weather delays, however. 

Save Money 

They also save money 
wages. 

Ané that could be the mak- 


on 


ing of some trouble. 


Long - distance, experienced 


truck drivers are the aristocrats 


of their calling. Their pay 
matches their position. 

A fully trained driver haul- 
ing loads between Montreal and 


Toronto now draws about $550 
the Canadian west. He returned | 
to Nova Scotia two months ago. | 


a month. 
If he is driving the New. York 


'City to Montreal or Toronto 
service he can expect $700 or 
those | 


more monthly. 


The powerful International 


Brotherhood of Teamsters rep- | 
resents all organized highway 


drivers in Canada. 

The union is conscious, both 
in the U.S. and Canada, that 
piggybdck is bad news for its 
members. 

“A driver put off highway 


work takes a cut in salary to 
around $360 a month,” a Teams- 
ters spokesman in Montreal] told 
FP. “Some 300 have been laid 
off in Toronto and 40 in Mont- 
real.” 

Does that mean trouble? 

“No, 
gress,” Teamsters reply. 
no use fighting it.” 

The union hopes, rather, to 
check piggyback—establishing a 
ratio between road and rail 
that will keep a certain num- 
ber of truckers in work. 

(If it can’t do that, then there 
could be labor difficulty.) 

Union contracts with truckers 
in the Toronto-Montreal area 
come due for renegotiation next 


we recognize it is pro- 
“It is 


_—— 


year they 
agreements. 


are three-year 


The word piggyback can be! 


expected to appear frequently 
at that conference table. 


This week’s Quebec Transport 
Board meeting saw Asbestos 


Transport Litd., Direct Winters | 
Transport Ltd., Husband Trans- | 
Inter-City Truck | 
Lines Ltd., Kingsway Transport | 


port Lid., 
Ltd., Overnite Express, Smith 
Transport and Reliable Trans- 
port applying for permanent 
Piggyback permits. 
have temporary permits. 


Another firm — Motorways | 


Ltd. — applied for a temporary 
license. 

Feeling in transportation 
circles was that 
would be granted in all cases. 


Piggyback will be a steady | 
and planned expansion. No one) 
group is anxious for a helter- | 


skelter growth. 

Next stage, one transporta- 
tion expert told FP, could be 
international piggyback. 


He envisages food being load- | 
ed in ‘a refrigerated trailer in| 
Canada, driven to the railway, | 
carried on a flatcar to the docks, | 


loaded in 
freighter, 


an unrefrigerated 


truck to its destination. 


At all stages the trailer’s own 
refrigeration would protect the 
cargo. 


At least one U.S. trucking 
firm — U.S. TMT Co. — already 
has a transAtlantic piggyback 
_service—sometimes called fishy- 


back. 
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Shawinigan Falls 








100 


WW. J. MeCOy 
Chartered Accountants 


ADELAIDE ST. W.., 
Phones EM. 3-2329 2320 


& CO. 


TORONTO 








67 Yonge St., Toronto 


Norman B. MeLeod & Co. 


Chartered Accountants 


Nerman B. McLeod, F.C.A. 


EM. 8-6460 








V. D. Harbinson & Co. 


CHARTERED ACCOUNTANTS 


80 Richmond St. W., Torente 





EM. 2-2757 








EDMONTON 
GRANDE PRAIRIE 


NASH & NASH 


Chartered Accountants 


CALGARY 
PEACE RIVER 








Imperial Oil Building 
TORQNTO 





MATTHEWS BROTHERS, PARTRIDGE & CO. 
CHARTERED ACCOUNTANTS 


Licensed Trustee 


Seaway Building 
KINGSTON 








Edmonton 
Calgary 





WINSPEAR, HAMILTON, 


Chartered Accountants 


ANDERSON & CO. 


Vancouver 
Dawson Creek 











T. P. GEGGIE 
CHARTERED ACCOUNTANT 
PHONE EM. 6-4939 
330 Bay St. 
TORONTO, CANADA 





Getting Ahead 


Astute businessmen plan for suc- 
cess; they read The Financia! Post 
because it helps them make right 
decisions. Yearly by mai] in Can- 
ada. $6: elséwhere $7 vearly. 

















EDMONTON 





CHRISTENSON, SIMONTON & CO 


Chartered Accountants 


CALGARY 








Barristers and Solicitors 








L. G. GOODENOUGH, Qc, LI 
F. KEITH HIGGINBOTTOM. a 
WILFRED S&S. MeDONNELL 
LAWRENCE HYNES 

J. ROY COLVILLE 

MAXWELL L. MAGILL 
PATRICIA CC, COOPER 

G. DONALD SCROGGIE 





GEORGE A. FARMER 


SINCLAIR, GOODENOUGH, HIGGINBOTTOM & McDONNELL 


BARRISTERS & SOLICITORS 
COUNSEL 
R. N. STARR. OC 
TELEPHONE, EMPIRE 3.8254 
CABLE ADDRESS. LEGALIS, TORONTO 
CANADA PERMANENT BUILDING 
320 BAY STREET 


TORONTO 1, CANADA 











McLaughlin, Macaulay, 
May & Soward 


Barristers, Solicitors, Notaries 


302 Bay Street, Toronto 
LEOPOLD MACAULAY @C 


REGINALD H SOWARD. QC. 
D 8 MORDEN. QC 
A. DAVID Pas ALL 


LLOYD A MAY 
ROBERT W MACAULAY QC. 
DALTON A BALES 
ROBERT N McLAU GHLIN 
EDWARD A_JUPP 
ALLAN F LAWRENCE 
JAMES H McLAUGHLIN 





SE 


INDUSTRIAL 
RELATIONS 


‘Labor Roundup” — 
another Post exclusive— 
reports on the practical 
side of industrial relations 
week by week. Keep your- 
self in touch with the trend 
of union activity. Read 
The Financial Post. 


Yearty by gen te -, ' ne 4: 
elsewhere $7 ¥ 




















cone Pitblade, O.C., LL.D. 
®. Drummond-Hay, @.C. 

o. S. Alsoker 

G. A. Paulsen 

Vv. L. Beird 


D. Precter 


Pithlado, Hoskin, Bennest, Drammond-Hay 
Pithlado, McEwen Alsaker, Hunter & Sweatman 


Barristers, Solicitors, &c. 
A. Erskine Hoskin, O.C., 8.C.1 


E. 8. Pitbleds, O.C., 
G - Hunter 


rR. W. MeMurrey 


900 Hamilton Building, 395 Main Street 
WINNIPEG 2, MANITOBA 


E . Bennest, O.C 
B.A. (Oxon) W. $. McEwen, Q.C. 
Al +. Sweatmon 


WwW. Grimble 








i —_ oe 
re Vv. HICKS, O.Cc 
cw iowa 

E 


55 YONG 





They now 


permission | 


unloaded in Europe | 
and carried by, train and later | 








MILLER, THOMSON, HICKS & SEDGEWICK 


BARRISTERS & SOLICITORS 


STREET, TORONTO 1 


Jj. 4. THOMSON, O.C 
R M. SEDGEWICK 
i. WILFRED HEALY 


EMpire 6-3533 








R. W. S. Johnston, Q.C. 


80 KING ST. WEST 


Johnston Sheard & Johnston 
BARRISTERS & SOLICITORS 
Terence Sheard, O.C. 
Strachan Heighington 
TORONTO 


len $. Johnston, O.C. 
Ronald F. Bonar 


EMpire 8-2606 








ROBERT FENNELL. QC. (19) 18-1955) 
cLEAN, @C. 


EF 
Ww 
} 
H 
TA W AS RDROP 


FENNELL, McLEAN, SEED & CARTER 


Barristers and Solicitors 


726 Bay Street 
Terontc, Canadas 
Telephone 
EMpire 6-7871 
Cable’ Address , 
“Thimsan” 


: 








BON. SALTER A. HATDEN, OC. 
BEVERLEY BATT mEwe. Qc. 


JOHN H.C. CLARRY 
ote a D. BAKER 
PATRICK H. VERNON 
MICHAEL B. JAMESON 


FRANE McCARTHY. Qc. 
TEL. : EM. 6-7771 





McCARTHY & McCARTHY 


BARRISTERS, SOLICITORS, ETC. 
CANADA LIFE BUILDING, 330 UNIVERSITY AVE., TORONTO, CANADA 


JOHN J. ROBINETTE, QC. 


Leer eiSe ec. 


GORDON W 
McDONALD 


SOHN 5. LAWBON 
DONALD F. 81M 
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Bie piesa a aeaaata — Defense Contraets Saskatoon Traders Probe Make Your Catalosue 
— = Here's a list of defense contracts for $10,000 or more awarded Best Time for Business | g 


ito C rms dur h st } , * 
Ss. T. GARSIDE & ASSOCIATES LIMITED | anadian firms during the last half of October by the Depart 


ment of Defence Production and Defence Construction (1951) From Our Own Correspondent ee Se re ' | 
, ’ - . ssh sie bad 4 . \ 
INDUSTRIAL RELATIONS COUNSELLORS | 114.1: totals 56208572 ete paisa | SAGKATOON — Seskatche-| dosed the idea For’ municipal asy to USe 
ar 27. . ; ’ : . a. , a we ‘ai ' ; - . — J | » 
245 DAVENPORT ROAD, TORONTO 5, ONTARIO Walnut 4-9239 Sas cuneract, ¢ went to famacian Arsena, wan retail merchants have €x- control of business hours 43! 
Ottawa, for machine guns. Canadian Marconi, Montreal, received ed differing neal 
VAM H. McGOWAN S. 7. GARSIDE, Presiden ROBERT FLAVELLE. w.8.E. presse mmering Views On 
a contract for electronic equipment amounting to $1,100,919, and posed changes in business ! 
|Avre Aircraft, Toronto, received one for aircraft armament; he views were expressed i: studied by 
D . ° E ° valued at $656,598. a vote about night opening and ne san Meanel it 
© Vesigning Engineers The list excludes amendments to earlier contracts and any-/ wonday closing of stores, and mary of findine 
: i“. ? ie - - ss . aeatentee —s , se ry oF" inagings 
thing on the “secret” list. whether the province or . , 
Contractor Commodity Value | icipal councils should regu! 


Ahearn & Soper, Ottawa; electronic tubes $40,360 hours of business. 
Alpha Aracon Radio, Toronto; electronic components 18.872 “ety EM ae ——— 
FOUNDATION OF CANADA ENGINEERING Alpha Aracon Radio, Toronto; electronic tubes .... 14,009 The information was gat - SSEPANNOUNC AID 


CORPORATION LIMITED Annapolis Valley Canners, Hansport, N.S.; canned goods . ;' 14.169) 5 me vey A rant, skat che ies rm FS _ 
Austin Airways, Toronto; chartering aircraft 50.497 | Wan Retail Merchants Associa > ie a 
DESIGNERS TO INDUSTRY _Auto-Lite Batteries, Toronto; batteries ..... 60,091 | on. 

; . , Avro Aircraft, Toronto; aircraft armament equip. ai 656,598 In Saskatoon, retailers indi- 
Electrical * Mechanical « Structural « Hydraulic Canada Catering, Toronto; catering oaths 85.735 |cated strong ¢ pposition to 
VANCOUVER « TORONTO « MONTREAL Canada Packers, Montreal; meat 16,312 | changes in existing regulations 

Canada Packers, Toronto; meat 24,540 Agains seritchin he wells 
Canada Wire & Cable, Ottawa; electrica! cable . 49.777 if he pia a 
Canadair Ltd., Montreal; aircraft spares RP Pe ae 25,988 - , es a ae 
Cdn. Applied Research, Toronto: aircra Monday 90 


























-_ 














i se 1, ni ircrait armament test- mi lavol 
& ing equip. .. peee edevese :, 48.490 All day Monda ft 
% 6 * «& Cdn. Arsenals, Ottawa; machin ins ] 227,969 opposed by 94 mercha 
} WUSING 


Cdn. Bakeries, Victoria: nung a ; 12.013 §& avored no } 
COMPLETE PROJECT ENGINEERING SERVICE Cdn. Converters. stontuadl: clothing 93 784 60 favored no 


@ Industrial Plants @ Petroleum and Process industries Cdn. Diaphlex, Toronto; electrical equipment 11,233 


day. 


: : 2s C.G.E., Ottawa; electrical equipment . ¥ 10.458 A proposal that 
© Pipelines © Reports, Design, Supervision C.G.E., Toronto; electronic tubes .......... peevcecene 80,117 | OPS! one 


VANCOUVER C.G.E., Toronto; radar spares ........... sunmahaice 36,995 voted against by 118 Saskatoon - - 
Cdn. Marconi, Montreal; electronic equipment .... _— 100,919 merchants; in favor 29. 
1070 Hornby St., TAtlow 7267 Cdn. Westinghouse, Granby, Que.; lighting equipment ., 10,382 Against givin the ‘ity | 
Cdn. Westinghouse, Hamilton: electric dryers a, i 12.670 Council power to g om = = 
| Cdn. Westinghouse, Hamilton; ammunition compone ents :, 11,943 an ; of 


. ; ve, ours 107: In 
® Architects and Engineers | Cdn. Westinghouse, Ottawa: electronic tubes 116,179 
| Cosa Corp. of Canada, Toronto; milling machine 39,735 regina 


| Cruickshank-Guild, Montreal; canned goods .... 37,252 the survey since a vote at civi ARTHUR G. PINARD A shght pressure on two triggers opens or, closes rings. 


C L A Y T 0 N | Ld B 0 N 0 & M 0 G ® D G E De Havilland Aircraft, Toronto; aircraft spares 145.211 | election time this Ms lavoread : Ad : for simple deletion or inservuion of material. Pages of 
, ' ver’ ? f 











7 





Dowty Equipment, Ajax, Ont.; aircraft spares ,; 42,143 all day closing on Monday and aah Gian pases poll oe ge any weight lie perfectly flac... and no expensive 
john «. cloyten o r c h e c P Dunlop Canada, Toronto; tires and tubes 34,323 no night opening thur CG nerd of Westemeunt. Qee.. mounting 1s necessary for photos, copy of prints 
o.1.1.b.6., m.1.014 Electric Storage Battery, Toronto; batteries (eee 86,093 Prince Alb nenaks ney 10 ifs boar directors, and his op Multiple flat metal rings give unmatched sturdiness and 
kenneth |. bond AIRPORT TERMINALS ° INDUSTRIAL © || B. Elliott (Canada), Port Hope, Ont.; milling machines .. 33,609 eer iment to its executive stoff in the durability. And fot catalogues or sales presentations 


b. orch., m.r.a.l.¢. " re all- no 
rch., m.1.0 COMMERCIAL ° INSTITUTIONAL BUILDINGS || Bynort Packers, Toronto; dairy products ¥ 10.799 | Want all-day ‘Se day SINZ. capacity of consultant a iedi TeoniE tus onde detested ounseading with a wide 





allen Ww. mogridge " ’ " " . So "aT ) ’ 5! \ ‘ ‘ p . . . 
m.t.a4e. 516-10th AVE. W., CALGARY, ALTA. — am 909-3267 || Farmers’ Ltd., Halifax; dairy products at, atm aenee ean 30,646 | Most other cities in the prov Mr. Finard, who recentiy retired as vice 


a ° -_ . . _ : ; ~ re « . -’ . ; nm rear iC , ’ - 5 ¢ : , “a ss. 
| Fleet Mfg., Fort Erie, Ont.; radio telescope 37,000 | Ince expressed views similar to Preside presicen! ene Custer & ¢ choice of rich eye-appealing colour 


; ; Engineer s Sales , —- achine 5 oO scala r Sack; netati aorge grovp of componies, has had oa oes 2 5 
Foulis Engineering Sales, Halifax; bending machine ..... 15,624 those of Saskatoon retailers. doemnduhenttiis inde Waeeenstiek eamen So Write or call W. J. Gage & Co., Led., 82 Spadina Ave., 


GORDON S. ADAMSON & ASSOCIATES ||ces Accuulston Toronic: lighting eter chine scrs+7 Siigg9 | However, the picture was dif- all phases of modern management proc: | Toronto, of any branch 
« - ‘ 0, s t "es **eeeeeweeeeeensees 7 de 07 0 he . . ’ , r : ‘Ff ’ ; rt er? 
® 5 6 spare ferent in Saskatchewan LOW! ed crvecing pant, procucnon, ware 


ARCHITECTS _ BF Goodrich Canada, Kitchener, O | | 14,400 and villages. A total of 399 re- evsing. distribution and market develop For permanent binding at low cost check on Wire-O 
oodrich Canada itchener nt.: tires and tubes .. 40.231 ment Binding units Available for office use ... or see vour 


. “< me _ “llagea 

Geodyear Tire & Rubber, Toronto: feos 23.873 tailers in towns and village He has been widely recognized for his ahem 
Gould-National Batteries, Toronto; batteries eae re 87,724 | vetoed a Monday half holida: pecial interests and skills in the field 
52 ST. CLAIR AVE. €. TORONTO WA. 4-7421, WA. 3-7990 Halifax Shipyards, Dartmouth, N.S.; docking ship ete. 17.000 | in favor 110. of marketing, and for his executive con 


al: c nections and activities in industrial, com 
Hamtpon Mfg., Montreal: clothing . 14,935 On the question of all day oe 


me ducational nd c unit 
Ideal Upholstering, Montreal; furniture 11,727 | Monday closing. 328 were in afte " ee pers \V |" (, A( ‘ : | 1) 
Imperial Oil, Ottawa; aviation gasoline ............e00. 19,908 favor and 163 against. Among these he has perhaps been best « Je J J : 
KYLES &, KYLES Instruments (1951), Ottawa; photo. equipment : 24,950 | st known as president of the Association 
Int’] Harvester, Hamilton; tractors ot 104,472 In towns and villages 310 o¢ Canadian Advertisers; president of the 82 SPADINA AVE., TORONTO, ONT 
INDUSTRIAL ARCHITECTS COMMERCIAL Irvin Air Chute, Fort Erie, Ont.; parachute spares 11,623 | merchants cast ballots in favor Advertising and Soles Club of Toronto; 
INSTITUTIONAL SITE REPORTS J. Klassen, Ottawa, conditioning equip. 22.190 | - aq veven - the Conetine Paint, Varnish 
| Lees —— = : . te Ag ’ A fa ‘yale & Lacquer Association; founder and presi- 
247 JOHN ST # HAMILTON, ONT. | Maple Leaf Dairy, Halifax; dairy product: 30,646 LIPTON ADVERTISING dent afte. Gectete Bite Ete 
| Melville Machinery, Montreal; materials handling equip. . 15,344 Thomas J. Lipton Ltd. are re-| Bureau; vice-president of the National | ®) : . >. 
Merck & Co., Montreal; medical supplies 12,720 | aligning their advertising as- Soles Executive Association (U. $. and Nfld. Cod Sold But I rices Low 
Miller & Gabbe, Montreal: clothing 109,807 signmen.s. Young & Rubicam Canada); and Co-chairman of extension ' Oo Ow ‘errespondent ” 
Miller, Naismith Engineering Consultants, Toronto; tech- Se been sold 
WILLIAM BENNETT Gettin Ahead 9 , 8 H Suitants, soronto, tec ae Ltd. will handle salad dressings ‘ovrses committees at both University of ST. JOHN'S — General Secre- The fish met a ready market 
g nical publication 31,546 | in addition to the s< Lint Toronto and McGill. esti) nate gobs ede Ai 
M.R.A.1.C.-P.Eng. | Mine Safety Appliances, Toronto; fire fighting equip 24,890 on to the soups. Lipton |. pinard is a member of numerous | @tY Max Lane of the Newfound-/|this season although the prices 
Astute businessmen plan for suc- © y 44PP “» > ae 6 ogi. le will reassign promotion of its tea land Federation of Fishermen! paid to Newfoundland fishermen 


ri * , ‘Tage tage ie tn . nls * chia sa ee . social and private clubs in Ontario, 
Architect - Engineer een F ee ie eee & Contracting, Halifax; grading and —s formerly done by Young & Rubi- | Quebec and the United States says most of the dry and salted|this season were far below those 
’ cam. aeatienel 


1, DELISLE AVENUE decisions. Yearly by mail] in Can- | Myer-Bald Ltd., Toronto; flashlights ee 23.269 | odfish caught this s summer r has ic of 1956. a 
TORONTO — WA. 1-2649 ada, $6; elsewhere $7 yearly. Orenda Engines, Toronto; technical publications ......... 99,000 
Palm Dairies, Victoria; dairy products or 49,587 | 
A C Plymouth Cordage, Toronto; manila rope 43,797 
© Automation Consultants H. K. Porter Co. (Canada), Guelph, Ont.; electrical cable 43,239 ' 7 : . 
Purdy Brothers, Halifax; refitting shi 10,000 | The designer: Lends itself The sales manager: The cost accountant: 
Rogers Mai E] spony hay b 35,250 | dily to mod Sati lead 
ogers Majes. Electronics, Leaside, Ont.; electronic tubes 35,2 more readily to modern, ‘ Satincoat leads to easier ‘Cuts manufacturing costs 
M. R. BLAKE, CONSULTANT Saint John Dry Dock, Saint John, N.B.; ship repairs .... 40,000 functional styling.” sales, Customers know without sacrificing quality 
STAFF TRAINING AND INSTALLATION FOR: G. W. Sampson, Kingston, N.S.; painting 10,000 ‘ sfeel stands up over the inating hecuty 
INTEGRATED, AUTOMATED AND ELECTRONIC DATA PROCESSING Saskatchewan Supply & Fuel, Saskatoon; coal 38,200 P alent ete Re: 
MARKETING, PURCHASING AND INVENTORY MANAGEMENT SYSTEMS Sorensen Bus Lines, Red Deer, Alta.; transportation ..... 10,928 years. 
Return on Investment and Organization Studies tr hee yee —. equipment : 24,865 
19 Waverley Dr.. Guelph TAvlor 2-9253 Standard Telephones ables, Montreal; communications , iis 
—— : ~ St De Er ine Products; Li l, N.S.; refitting shi 230,000 ae The production menoger 
ee ngine Products; Liverpool, N.S.; refitting ship . , Mes ae Mix, oy o ; 
Swift Canadian, Montreal; meat 11,455 in ae _— fe, Step we oduction b y 
H. Ss. GELLMAN & COMPANY LTD. Tower Productions, Ottawa; electronic equip. ........... 39,330 | se | | A eliminating need for dip- 
Cc A ° D ° . S Trimont Corp., Montreal; wire rope 0esedsees 21,607 > ie Oe i on 7 he ping after fabrication, or 
eee ee ee Weiss Glove Mig., Montreal; clothing «...........s+4+4 110,318) Te aw priming before painting.” 
A. C. Wickman . Toronto; electronic equip. ...... sede , le acai | Me "Stee 
¥10 Bless St. West, Toronto, Ont A. R. Williams Mach’y., Ottawa; chucking machines ..... 19,172 : O ie — s ff (Ce et 
Telephone: WAinut 3-4484 Wilson & Cousins, Toronto; fire fighting equip. ...... oe 12,616 | 3 Phe: 
Woodlawn Dairy, Dartmouth, N.S., dairy products 30,646 
X-Ray & Radium Industries, Toronto; medical equipment 15,714 
, York Farms Ltd., Toronto; canned goods 18,106 
MN AUTOMATION -LIMITED Contracts awarded by Defence Construction (1951) Limited 
. Brant Const’n, Brantford, Ont.; repairs to floor of hangar 
Automation Consultants =Bioantain View, Ont. . 
MAKING @ ASSEMBLING @ PACKAGING ‘G. W.’Ledingham & Co., Vancouver; repairs to water dis- 
INSPECTING ° TESTING | tribution system—Boundary Bay, B.C, 
te on ae Oe = en ee 'Rodnor Electric Inc., Shawinigan Falls, Que.; replacement 
of underground cables—Nicolet, Que. ............... 24,500 
Tatham Co. Ltd., Belleville, Ont.; repairs to roof of ware- 
Sea. sot eus ese ebesnseceeeoeces es 139,300 








INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 








HALIFAX @ MONTREAL @ OTTAWA @ LONDON @ WINNIPEG @ VANCOUVER 
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GRAND UNION-CARROLL ) SATURDAY HOLIDAY | 
Canadians will soon be able to | From Our Own Correspondent | 


purchase stock in Grand Union- | ST. JOHN’S — In a special) - C om Pp an y ea e p orts 
Carroll Ltd., Canadian subsidiary referendum St. John’s voted over- | ni , te GE TR A RS iis TR ena 
of Grand Union Ltd., East Patter- whelmingly in favor of Saturday | Financial Pest has a eastorm method of weneeling corpecation pan Aner Variations | 
son, N.J., President Lansing P. as the weekly whole holiday Pro- from the companies’ publis hed reports are footnoted 
Shield recently stated ir Toronto. | vincial and federal civil servants | sci erations are now consolidated in 
Earlier this year he indicated that | have the Saturday holiday all | Merchandising plant of Herbert Hosiery Mills divi- | 
up to 50% of the new common year. Store workers get itin sum-| LEWIS BROS. LTD., Montreal, sion at Toronto and company feels 
stock will be offered in Canada mer. But in winter stores remain ComSolidated net profit of $260,962 that consolidation of production un- 
(FP, June 22 and Oct. 19). Grand | ‘open on Saturdays, close Mon- £0° 1956 was 11% higher than 1955’s der one roof will permit maximum 
Union-Carroll operates a group of | ‘days. The referendum is not bind- $235,218. . in operating economies. Company 
supermarkets in Ontario. ‘ing on trade. | Operations for year were satis- is however still forced to compete , 

factory considering general increas- | with merchandise imported from e e vpe ri . a Oo ree on 
(ed cost of business in a very com- countries whose wage structures are - , ‘ | ram ~& 
| petitive market, says President D.' much lower than in Canada. - 
'H. Allan. 


CONSOLIDATED eo ACCOUNT 
CONS. INCOME ACCOUNT Years Ended Dec. 31: 956 955 : 
Years Ended Dec. 31: 192 1955 | Net oper. profit ..... 89, 648 
| Net earnings "9 $465,826 Add Piof bds. red 2 . be as 
Less: Depr. .......... 027 39.35 | Less. Deprec. ....... 1,366 1, 
i 191,250 Bd. disc. & exp ... bonne . 

















s_noeme, Tax iain 962 235,218| Bond & mtge. int. 11,739 


Less: Com. divds. ,... : 90 060 Incom,. taxes 


. Net loss & deficit OF “3,487 
1 5s 
| Sucpies for year yan tOn automobiles. ¢Loss only. 


Ee Ea | Ie, ce rns ten for versatile low-cost fabrication... 


Paid 5 dia nil ni 
Common, n D.V , 150,100 150,100 | ’ : 
| CONDENSED CONS. BALANCE SHEET en tne eeers d0.82 di.52 
As at Dee. 31: 1956 : ' _ None paid. 


‘ | Nete—Divd. arrears on preferred stk Satincoat is a new. zinc -coated atee h; ovides ' : , . , 
| Cash en aes | $42,528 ane | eae gtk te ner ch. en at Dee. 31. é : steel that provide priming or risk of underfilm corrosion. 


| Inventories rere 2,020,889 044, - le ob. every adv antage of imported electro-galy anized lor more information on the cost-cutting proe 
° curr. assets pe 02,7 3 . 31: 


| Prepaid exp. ....... Pret. . aa steel but at far less cost! Manufactured in Canada perties of satincoat... and the contribution it can 


. . | Fixed assets* ’ ’ CONDENS : , 
eee | ED CONS. BALANCE SHEE ¢ so eas. § ) 
When you advertise in m s 339, 326,003 | at Dee. 31: by the continuou: galvanizing process, salincoat s make to the good name of your products .. . 


| Cash 5919 rrotective ; > Cx: — q tiie re ee Phe 
298.908 RN pl ees , protective zinc coat remains uniform during fabri- see your steel distributor, or write to 
7 < 


“ 'C.s.v ‘ife ins 17,693 . cation. Will not crack or peel to expose base met: 

this Professional eipaat ote Ahh Socom age Takeo pe '$ cam whens cont: Nae hteee aeons re 
Earned surplus 488 2, F- eer acacia <tr “ akes paints, lacquers or enamels without costly HAMILTON ONTARIO CANADA 
After depr. of |... 512,971 591 | Mtge receivable. | 


Included in curr. assets in co."s | Prep. exps., etc.t 


Di | Working capital .... 2,180,722 2,019,042 | s in subs. co... 
| Textiles | eS 

ot WESLEY MASON Total curr. liab. ... . 2, a - 

¥ you reach an alert and . Montreal, net cee at $3,457 for 1996 | EUnees ade better products al lower cost. 


; ; com Cc : 
influential audience — with net profit of $38,714 om ae surplus 


| *After depr. o : 4 
An amount of $82,869 representing | included in current assets 


of readers — leading investors “realized loss on winding up sub- | report. 
sidiary companies and discontinu- | ¥°r™'™* pit! 


sExcess of curr Wabs. over curr. assets 
. ance of business acquired by them” 
and executives who depend is a non-recurring figure, says Pres- 


; : ident A. W. Masan. FASTER TELEGRAPHS | 
on The Financial Post for Company moved its head office) New equipment being installed | 
from Montreal to Toronto and re-|at Monct N. ider- 

‘ | oncton, N.B., will consider 
authoritative facts mber \ably speed up telegraph services 
5 8 Paed ‘fn Eastern Canada, CNR says. 

and figures. | This “torn tape centre” will be the 


and Mason Spinning Ltd., which ac- first to come into commercial 
tion pan Ryo aos gue company’s corp- operation. It will be followed by We eww eee «ase 

similar installations in Winnipeg | 
orThe ee sera manufacturing op- | and Vancouver. 23-5251 
























































bat eagrn! * nt st" hs, ted et Se Na ed ee. ee ee ae Pa at oat ee BP ead AL Bm O29. ee” 
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Sheet Metal Prowucts 
To Your Specifications 


UDHOPE 


SPECIALTIES LIMITED 


Orillia Ontario 


Bakery Machinery 
ice Cream Dishers 








Company Reports 





Te sestst ‘eaders te appraising and 
comparing company financial state- 
ments The Finaecia) Pest has « eni- 
ferm methed of presentiag corpeoratien 
scecounts V s from the compea- 
sles peblished reports are fectacied. 


Forest Products 


BRITISH COLUMBIA FOREST 
PRODUCTS LTD... Vancouver. con- 
solidated net profit of $1,076,024 for 
year ended Sept. 30, 1957, was 64 
less than previous year's $2,981,638 

Decline in net profit was mainly 
caused by a slackening market for 
all wood products manufactured by 
company, together with higher pre- 
mium on the Canadian dollar, say 
Chairman E. P. Taylor and Presi- 
dent H. G. Munro. This resulted in 














Use steel tubing? 
Use aluminum? 


Warehouse Stocks ready to ship 
in any Quantity from Standard Tube 


STEEL TUBING — WELDED OR SEAMLESS 
In a wide variety of shapes and sizes... 
and in any analysis. 

ALUMINUM 


A complete line of aluminum sheet, plate, 
\) ay extrusions, tube and wire. 


STANDARD TUBE AND T. 1. LIMITED 


Woodstock - Teronto + Ottawa + Montreal 
Member of Formed Steel Tube Institute 


G-5308 
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duction from this 


considerably lower prices 


House building was lower than 
last year, and high ocean freight 
rates made it difficult to compete in 
overseas markets during first half 


of year. 


In spite of this, shipments were 
maintained in Close relationship to 
production and lumber inventories 
at end of fiscal year were no higher 
than previous year. 

Net profit was also adversely | 
affected by absorbing some pre- 
opening costs for the new pulp mill 


An increase in housebuilding in 


| 1958 would help to bring supply and 


demand more closely together. 
The new bleached kraft pulp mill 


at Crofton on Vancouver Island is 
nearing completion, 
hopes 
'@arly part of 1958. 


and company 


it will be in production by 


A province-wide strike of pulp 
and paper unions which started Nov. 


| 14 could delay mill opening. 


Inflation in labor and material | 


costs, together with some additions | 
‘and adjustments 
| bring completed cost of mill above 
| origina! 


in design, 


estimate. 
A substantial quantity of 1958 pro- 
mill 





There’s competition 
when more than 10,000 
men representing more 
than 300 companies 
match their skills in 
the search for new oil 
fields. Result: more 
Canadian oil for 
Canadian consumers. 


There’s competition 
when the skilled 
workers in each of 
Canada’s 42 oil 
refineries must strive 
night and day to 
improve the quality of 
their products. Result: 
today’s low-cost, 
better gasolines. 


There's competition 
when Canada’s more 
than 30,000 service 
station operators vie for 
your business. Result: 
prices held down, 

and better service. 


Competition calls the 
tune in every phase of 
the oil business—in 
exploration, refining 
and sales. Result: 
benefits to you as the 
consumer. 


for 
‘lumber and plywood and a some- 
| what lower rate of production. 


| Govt 


will | 


has been | 


| Werking capital 





contracted for, company says 

Company had spent $39,287,530 on 
the pulp mill to Sept. 30. 1957. and 
total cost is estimated at $46 million 

No depreciation on the mill has 
been charged against income in the 
fnancia)] statements 

Capital cost 
$3,837,748 will be 
purposes, resulting 
ponement in tne 
$1,860,000 

On Jan. 31, 
million 42°. 
tures, 


allowances of 
claimed for tax 
im a tax posi- 
1957 year of 


1957. 
series A. 


a further $15 
fund deben- 
maturing Jan. 15, 
1961, were sold for cash. The com- 
pany also issued an additional 
678.000 common shares at $15 per 
share to Seott Paper Co. A further 
219,000 shares will be issued to Scott 
at the same price by Dec. 24, 1957 
CONSOL. INCOME - c OUNT 
Years Ended Sept. 5° 7 1956 
Net earnings : $f 312. 246 $8,427.70 
Less: Depr - 1.220.735 1.478 320 
Depletion aéec 608 is 745.390 
FPundged d¢bt int. .. 722,, 26.80! 
Income taxes $945 000 790,000 
Add: Prof on sale of 
equip. & securities 
Net profit , 
Less 
Surpias fer year .. 
tNet of $100,000 ove 
years 
*Deficit 
Times Bend Interest Earned 
Before depr. & Gep 5.11 19.28 
After depr. & ds 2.13 14.19 
a per Share ‘and a Re« ord 
mmmon $0 $1 17 
Paid { ae 0.50 
Shares o/s at Sept. ¥: 
Common, n.p.\ 


59 984 9 442 


581 68 


724.513 
re prio: 


3.223.730 2.545.750 
CONDENSED CONS. BAL anny E SHEET 
Ase at Sept. Se: 1956 
Cash s6 Sl $4,728,943 
5,462,115 
2,120,370 
9.355.442 
21,666,871 
258,078 
2,406,748 


Secs .« 
ccts. rec.; . 
Inventories oe 
Tetal curr. assets 
Prepaid expenses! 
Misc 


| Timbes dev anne 277. 1.186.725 


Timber holdings ... 

| Bidgs. & equip.* 
Tetal assets 

Accts.. tax.. etc., pi 
Tetal curr. liabs. 

Def. liability 

Funded debt 

| Capital stock 

Earned surplus 
aMarket value .... 
*After depr. of ... 
SIncluded in curr, 
tAfter res. 


8.148.271 

12,983,878 

7y 7 467 46,656,571 
"5.084 969 6,039,405 
5.084.969 6,039,405 
2,355,695 532,762 

: 25, Or ¢- om 0 10,000,000 


303 16,630,904 

3. 000,000 5,459,603 

14,549,959 13,555,289 

assets in co.'s report. 
for doubtful accts 

10,873,533 15,627,466 


BANK APPOINTMENTS 


From Our Own Cerrespondent 

ST. JOHN’S—Two new mem- 
bers have been appointed to the 
board of governors of the New- 
foundland Savings Bank. They 
are: J. M. Devine, businessman of 
St. John’s, and Harold R. Lus- 
combe. 


Piennd of Financing 


Deminion Governments. Offerings of 
Cerperation and Securities. 


DOMINION 
Government of Canada Treasury Bills 
Due Feb 21, 1958, $125,000,000. Issued 
Nov. 21, 1957. Sold at $99.132 to yield 
3.51°: 

Canada Savings Bonds — 3°." 
series 12 ‘up to Nov. 15), due No l, 
1970,  $841,000,000 Offered at $100.00 
through dealers and banks. 

Gevernment of Canada 
bonds, due Oct. 1, 1959 and Dec. 15, 1960, 
$650,.000,000. Offered through dealers and 
banks at $98.60 and $97.60. 


Bonds — 3°% 


PROVINCIAL 
Village of Cresten, B.C. (Guar. by Prev. 
of B. CC.) — 4% debentures, due July 1, 
1958-76, $63,000. Issued Nov. 20. 1957. 
Bought privately by Wood, Gundy & Co. 
Ltd. 


MUNICIPAL 

Town of Timmins, Ont. — 6'4% deben- 
tures, due Noy. 30, 1958-77, $180,000. Issued 
Nov. 11, 1957. Bought private! y by Bank- 
ers Bonds Corpn., Ltd 

Town of Courville, ‘Que. 
tures, due Dec. 1, 1958-77, $80,000. 
Nov, 11, 1958. Sold at $97.02 to Grenier, 
Ruel & Cie, Clement, Guimont, Inc., La 
Corporation de Prets.de Quebec. 
flamme, Liee and Garneau. Boulanger, 

Commission for Mun. of St. 

we. — 5% debentures. due Nov. 
1, 1966-77, $100,000. Issued Nov. 11, 1957. 
Sold at $96.735 to Belanger, Inc 

Tewn of Iberville, Que. 5 deben- 
tures, due Nov. 1, 1966-77, $122,000. Issued 
Nov. 12, 1957. Sold at $95.699 to L. G. 
Beaubien & Cie, Ltee. 

Town of Ste. Agathe-des-Monks, Que. 
~— 53% debentures, due Sept. 1, 1958-77, 
$55,000 Issued Nov, 12, 1957 
$96.72 to Desjardins, Couture, Inc 


Parish of Ste. Rese-du-Degelec, Que. — | 


5'2% debentures, due Oct. ]. 
000. Issued Nov. 13, 1957. 
to La Corporation de 
J. E. Laflamme, 
Cie, Inc. 

City ef Brantferd, Ont. — 
bentures, due 1, 1958-77, 
Issued Nov. 18. 1957. 

Harrison & Co. ‘Ltd d. 

School Commission for Mun. ef Cote St. 
Anteine, Que. — 5% debentures, due Nov. 
a 1958-72, $120,000. Issued Nov. 18, 1957. 
Sold at $98.187 to Belanger, Inc. 

City of Jeliette, P.Q. — 5°. debentures, 
due Nov, 1, 1958-72, $165,000. Issued Nov. 

. Sold at $98.279 to Belanger, 

Parish of St. Franceis-de-Sales, Que. — 
5% debentures, due Dec. 1, 1958-72, 
$300,000. Issued Nov. 18, 1957. Sold at 
$04.10 to Banque Canadienne Nationale, 
Credit Quebec, Inc., Gaston Laurent, Inc. 
and Belanger, Inc. 

School Cocieniastel fer 
Therese-de-l'Enfant-Jesus, 
debentures, due Nov, 1, 
Issued Nov. 18, 1957. 
L. G. Beaubien & Cie, Ltee 

Tewn eof Baie d’Urfee, 
and 5% debentures, due Sept. 1. 
$432,000. Issued Nov. 19 1957. 
$94.865 to Nesbitt, Thomson & Co 
Belanger, Inc., Credit-Quebec, Inc. 
Banque Canadienne Nationale. 

Village of Bois-des-Filien, Que. — 5% 
debentures, due Dec. 1, 1958-67, $23.000. 
Issued Noy. 19. 1957. Sold at $94.95 to 
Desjardins, Couture Inc. 

Pretestant Scheel Commission fer Men. 
ef Tewn eof Ste. Rese, Que. — 
bentures. due Nov. 1, 1958-72, 

Issued Nov. 19, 1957. 

Rene-T. Leclerc, Inc. 

Town of a, — 5°4% deben- 
tures, due Dec. 1, 1958-77, $40,000. Issued 
Nov, 19, 1957. — at "$100 15 to J. L. 
Graham & Co. 

Scheel lation for Mun. of Cap- 
Reuge, Que. — 5° and 5'2°. debentures. 
due Nov. 1. 1958-60-77. $156,000. Issued 
Nov. 20. 1957. Sold at $88.28 to Clement, 
Guimont, Inc 


1958-67, $255.- 
Sold at $92.07 
Prets de Quebec, 
Ltee and Grenier, Ruel & 


S'2% de- 
$407,000 


Maun. 
or 
1958-77 
Sold at 


' Que. 


of Ste. 


1958- 63" 77, 

Sold at 
Ltd., 
and 


Mun, Schoe| District of East Kildonan | 


te 14, Man. — 54% debentures, due Dec. 
$390,000. Issued Nov. 20, 1957. 

Sela at $100. 512 to Gairdner & Co. Lid. 
Tewn eof Dartmouth. N.S. 
year debentures, $500,000. Issued Nov. 26, 
— Sold at $100. 477 to. Wood, Gundy & 


Ltd., Eastern Securities Co. Lid. and 


Senedien Bank of Commerce. 

Mun. ef St. James Scheel District Ne. 7, 
Man. — 5°4°% debentures, due Dec 
77, $540.000. Issued Nov. 12, 1957. 
at $100.412 to Gairdner & Co. Ltd. 

City ef Nelsen, B.C. — 6% 
due Nov, 15, 1958-77, $170,000. 


Soid 


CORPORATE 


rewers’ Warehousing Kealty Ltd. — 


evans first — sinking fund bonds, 
series “D.” Jan. 2, 1978, $2,400,000. 


Issued Oct. 30, o 1957. Bought privately by | 


McLeod, Young, Weir & Co. Ltd. 
Dupuis Freres Liee. — 6'2% 
fund debentures, series “B.”’ due Nov. 15, 

1968, $1,500,000. Issued Nov. 20. 1957. 
fered at $100.00 by a syndicate of dealers 
by Crdeit Interprovinciai Ltee 
Pre Lid — 6% first 
_ series “C,” 
Issued Nov. 


Securities Corpn. Lid.. H. C. 
Lid.. Nesbitt, Thomson & Co. Ltd. and 
Cochran, Murray & Co. Lid. 
Canadian Utilities, Lid. — 5°4% con- 
vertible debentures, to mature Dec. 1, 1977, 
$6,000,000. Dated Dec 1, 1957. Offered at 
$890.50 and accrued interest to yield 5.79%. 
Wood, Gundy & Co. Ltd.. Nesbitt, Thom- 
son and Co.. Litd.. A. E. Ames & Co. Lid... 
Deminion Securities Corpn. Lid... W_ C. 


Greenshields & Co. Inc.. 

ties Corpn. Litd., Osler. Hammond & Nan- 
ton Ltd.. Ross, Knowles & Co. Ltd., Tan- 
ner Bros. Ltd.. Carlile & McCarthy Lid. 
and Houston, Willoughby & Co, Lid. 


Divds eee i j a 1.257.125 . 


13,447,500 | 


and 4%4°% 


| Camlaren 
| Camray 

| Can Rad 
| C AllM 
' Cnt Hill 


| Clinger 
| Columbr 
— 54e°, deben- | 


Issued | Cmstock 


J. E. La- Crack S 


| C Vauze 
| Corde! 


| Destrad 


| Dunvegn 
| Durham 
| East Lun 


Sold at) 
Fiicka 
| Gateway 


Sold at $101.63 to | 


| Gov Gold 





$163,000. 
$98.60 to | 





Magoma 


Sold at $98.17 to | 





— 5%4% 1-20 | 


1. 1958- | 


debentures, | 
Issued Nov. | 
19, 1957. Soild privately to A. E. Ames & | 
Co. Ltd. and Canadian Bank of Commerce. | 


sinking | 


Of- | 





Glass 


DOMINION GLASS CO., Mont- 
real, consolidated net profit of 
$2.956.209 for year ended Sept. W, 
1957, was 2.1% higher than previous 
fiscal year's $2: : 

Sales were a record, say Chair- 
man L. J. Belnap and Presid 
W. Bassett. Company was able to 
keep costs to a minimum in spite of 
rising material prices nd labor 
costs by using its extended plant 
facilities 

Sales were increased WwW! 
creasin nventories 

An amo unt of $1,601,809 was spent 
on nocernization and expansion 
program. This included completik 
of warehouses at Point St. Charles 
plant, Montreal, and at Toron 
west, as well as acquisition of addi- 
tional properties adjacent to those 
already owned in Toronto, Hamil. 
ton, and Wallaceburg. Further sub- 
Stantial capital expenditures will be 
made, company says 

Annual meeting is Dec. 19 
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CONS. INCOME ACCOUNT 


Years Ended Sept. : 
Total net income 
Depre« 
Taxes 
Net prof; 
Less Pret ad is 
Lormin« divas 
Surpius fer year 1 668, 08 
Earnings per Share and tk Record 
Preferred » 
Paid 
Common 
Paid Re Pe 


Attia 
Shares o/s at Sept. 
7°. Cum, pref 260 000 
Common, n.p.\ 425 000 


260 .000 
425 iin 


CONDENSED BALANCE SHEET 

As at Sept. 4: 1957 1956 
Cash $273.934 $488,425 
Govt. bonde* } 550,585 6.329 46) 
Accts. r¢ jess res 518,032 4,343,271 
Inventories 295.475 6.340.529 

Tetal curr [38.076 17,501,686 
Misc. asset 347,510 3279 001 
Fixed assets? 832,063 6)§57.540 
Patents. et 200,920 2,200.92 

Tetal assets 618.519 26.389.147 
Accts. & tax pa) 677,989 3,094,355 
Other cur liab , 391.716 2,415,187 

Tetal curr. liab. 069.705 5.508.542 
Other reserves 850 ,000 £50 000 
Capital stock 6.850.000 6,850,000 
Surplus . 14,848,814 13,179,605 

*Market valu 6.617.150 6,336,410 

tAfter dep: 12,064,725 10,937,438 
Werking capita! 13,168,321 11,902,144 
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Unlisted Mines, Oils 


(By Brokers Dealers a ef Ont.) 

Approximate quotat 3.30 »P m.. De 
2. subject to conf rae ry Roe ange. Ar 
asterisk ‘(*! indicates an increase in price 
a Gagge: ' a aecrease in price 

Bid Ask 

Abbican *2 10 Main O 
Abeta 64 Manecho 
Advance 6 Mal R L 
Alexander 3 Mar Bd 
Ama Kir 2 : Mat Can 
Anaba! ] » Maree 
Anamaq Mate Ye! 
Anuwon McCuaig 
Arctic McFinly 
A Chib Miles R L 
Barima Millkirk 
Bramine Mindust 
Beacon Mirado 
: Mt Keno 
Montco 
Murk F 
Murmas 
Mury M 
Nat New 
Nasco 
Nw Met 
Nw Aug 
N TIusco 
N Redwd 
New Wel 
Nickel O 
Nickel L 
Nicoba 
Nipiron 
Norcourt 
Norbeau 
Norford 
Normal! 
Ocean 
Oxklend 
O'’Rare M 
Orofina 
Ortona 
Pacemkr 
Pascalis 
Pax nw 
Payne 
Peach 
Pelangio 
Pickering 
Picton 
Pine P 
Pitchvein 
Pium N 
Quejo 
Quest 
Raglan 
Rand M 
Red Brk 
Redcon 
Redruth 
Rhvolite 
Richgrup 
Rio Ti 
Romar 
Rugged 
Russet 
Salmita 
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Siaden Q@Q BO 
St Mary 16 
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AT YOUR SERVICE 


@ Frees your outside lines 


o 


@ Guaranteed Privacy 


@ Conference and Paging 


RADIO COMMUNICATIONS 
Equipment & Engineering itd. 


475 Metrepeliten Bivd. Mentree! 32 


Foreign Exchange Rates 
Neon Valee in Canada 
Week Ended Nev 29, 1957 
L.8.§ U.K 
y 9a2 270 7/33 in TORONTO — the 
> 70 24/32 


16/32 Pork Plaza of course! 


A one night stop-ever or a longer stay, vou'll enjoy 
and remember (he quiet lurury, the superlative comfort. 


Make your mext visit to Toronte a pleasant one. 
Stay at... 


The Park Plaza 


TORONTO, CANADA 
SING MORRIS « 


ANNOUNCE MEN | Cae 


OLDFIELD, KIRBY & 
GARDNER, petioaeail 





MANAGER 


OL haat tat PPr.17 
*®ee. 





Plastic piping 
that won't corrode 


V (POLYTHENE) 
P.V.C. (RIGID VINYL) 


HI-TEMP (LINEAR 
POLYETHYLENE) 


OlL e GAS e ACIDS e ALKALIS 
CHEMICALS « ABRASIVES 


Available in %” te 12” Schedules 40, 


80 ih lat 
~ '4V 


diameters. 
Manufactured to |.P.S 

The only extruders in Conede mocking @ complete 
range of plastic piping. 


MR. W. A. SMITH, CA. 


SCEPTER MANUFACTURING CO. LTO 
30 Cranfield Rood, 
Terente 16. Ontarie 


Mr. R. A. Copland, President, Oldfield, 
Kirby & Gerdner, Limited, announces thet 
Mr. W. A. Smith, C.A., has been elected 
a Director and appointed Secretary 
Treasurer of the Company. 

















ONLY TCA 
LIES YOU 
ON-STOP 

TO FLORIDA 
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NEW LOW 
TOURIST FARES 


00° TORONTO- 


ONLY 59 TAMPA we 


or First Class by Luxury Super Constellationt 
More flights this winter than ever before! 


Fly South in the roomy comfort of a TCA Skyliner. Daily flights. 
Choose from 31 flights per week at peak of season. Enjoy delicious 
complimentary meals, friendly TCA service at thrifty Tourist fares! 
Convenient connections to Miami. “Drive-yourself” car service in Florida 
can be arranged before you leave 


*+Effective December ] 4th. Also on this date TCA’s Family Fares apply, for the first time, 
on Toronto-Tampa service from 12.01 p.m. Monday to 12.01 p.m. Thursday. Father pays 
regular one way First Class fare, other members, including children up to 21 fly at half fare. 


FREQUENT FLIGHTS TO JAMAICA, 
THE CARIBBEAN, BERMUDA & NASSAU 


TCA services to the delectable islands of the South will be stepped up for the winter 


months. Frequent flights wil] include the first Super Constellation services (First Class 
and Tourist) to Bermuda, Barbados and Trinidad. 


See your Trave! Agent or 


TRANS-CANADA A 
AIR LINES 


PAY LATER 
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Dom. Equity | 


LET THE CANADIAN PACIFIC 
Grouped Inc. in DEPARTMENT OF INDUSTRIAL DEVELOPMENT 
Growth Mines 
ACCIDENT TICKET + AUTOMOBILE + PLATE GLASS B | July — — 


Growth Oj) & Gas 7.32 z aed ' ; : . oo 7 —_ 
SSE on 2 SS 3 |S GIVE YOU A CLEAR PICTURE OF CANADA 
Aug 1603 1958 485.9 average Pune +e 48 p : 
ACCIOENT AND SICKNESS + INLAND TRANSPORTATION j 


7%, ; . « ‘5 ‘ Wut Act F . ; : 
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Terente Siock Exchange Index Montrea! Steck Exebange index Pius sto at oe 2S. manufacturing or soles facili- 
20 20 5 is Di w 15 mMissio a 
Inaus Goids W.O Uti indus Com Goids 1 
3 70.67 1 135.37 _ Dec. 2 i486 ZA2 72 1] 
70.12 1} ) 137.06 | Nov. 29 i488 1236.2 
135.31 | Nov. 28 164.5 235.7 
133.04 | Nov 27 132.8 235.9 
26 D6 1S] 129.87 | Nov. 26 i32.6 233.6 
Mon th Ago ~ 53 131.91 Mon. Ago 136 226 
Year Ago. d 3 14933 Year Ago 133° 82 
1957 High ... : 193.96 | 1957 High 155.4 
1957 Low. 3 122.73 | 1957 Low 1242 


, 7 ties in Canede, you shovid 
: ’ ‘ . a 5 ~ ' . " 
1086.66 66.50 Pie at 7 + , first bring the Conedion pic 
1076.26 66.34 1Of whi 12.14 pa form of t i, . : 
1049.07 64.67 stk dive leemed | dately a a : | : } ture sharply in focus. 
1035.61 : — ie a8 — 3 ) : | 
1000.25 647 Tops : bil. ey BING eee = ? That's where the Conedicn 
1344.36 72.46 Unlisted Mines, Oils x Seam go eae 
1435.36 91.0 (Comptied from Quetations by G. E we ee ! sa Pacific Department of Indus 
947 ) f yes a 7 ns Bs. . Ss Dee Ss : 
on os = —-, oe Oe Bs > - ee = tral Development comes im -— 
~Jenes Closing Steck Averages — Bid Ort Steck " Bid orf . - | ths 4 | , j cae we hove the focts you shou'd 
15 65 Ww : 1% . Amer! } ) Marti } . : : 
Util Stocks indus ts tocks Absan , ailier Cop % know — fects on pion? sites, 
67.46 149.02 Month Ago 107.: mn : . . , og Mone . > } ; 7T 
67.73 130.23 Year Ago... 48061 13367 67.17 16 Aconi Nipiror 2 Se Seen ee power availability, lobour 
.. | 1957 High o - . -- ee Pe ly. ¢ iols, trans 
67.58 149.10 1957 Low 19.7! 77 «6 580 i, ae worth & > ee a < supply, raw moterials, tro 


.. 435.34 3 86.69 portatron, market potential — 


* . rind . id Mtn . 13 new ] 13 : 4 a to name only a few. 
elena: of Stock raci 0 Pascalis 9 «12 |f : es 

Montrea! Toronto Calsars fancouver ‘ork oe >" ne Cah 180 17% ; : a Through a widespread net 
284. 1,639,000 2.045 127,033 > ‘ 2 - . 
382,000 2,033,000 49,429 ' 
232,500 1,117,000 44.382 2 iol — gevin 
288 800 1,739,000 39,533 : abo 
373,300 2,116,000 46,428 4 eden 
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work of agents and offices, 
we hove collected ai! this 


Ro 7 information on Cenada from 
Elwood M Scott Chib 4 ; |. A. MAYSON, B.A.Sc., P.Eng 


Advances and Declines Flicka ¢ Selby Mng .. 15 coast to coast. These facts are 
. Garland . | tI Robert 42 nal ' ' Mon —_—— , dis ) ciate fos 
Glencona |! light 3 vhose appointment as Manage or of your pose ply 
Ups Downs - Ups wr "h: Hastings ' ‘ aon - keting of the Electronic Equipmen: and the asking Your enaviries will 
4 pay 38 +h 44 , Independ’t arpoint Tube Department hos been onnounced 7 
342 283 5) 142 el _— ee ~ a by R. M. Robinson, Vice-President and receive a prompt, privote re 
— = ++ 2 . Lun-Echo 20 2 Wm Le: 19 | General Manager of the Department for ply without obligation. 
328 328 110 Lyndvue 4 Wonder 27 30 Canadian General Electric Company Lim- 
= ~ , _ = — won oS — ne ited. Mr, Mayson, who was formerly 
Manager—Market Research and Product 


‘ P| j iff j r , 
Government Bonds saaieinah ab thames to taaene te 
APPOINTED GENERAL Dec. 3, 1957 (Supplied by Investment Dealers’ Assoc. ef Canada) 


native city ey? . $ ; 
SALES MANAGER % Due Bid Asked “ Due Bid Asked % Due BI NO Eo cnceeniensittnin neni teen Senssover Coluans Wenkein ania Viren “tenn Oe 
frevt. ef Can Bonds: Prov. Gevt. Bends Ontarto: ; ’ 
Alberta: 23 Nov. 1965/69. 85), 8&7) 
Jan 1959 82 99) . aes 2 4 June 1962. 097 99 
June 1960 97 98, 46 Mar. 1970 $89 4, Jan. 196 _ 0984 100) 
Feb. 1962 96 96 4 - 2i Juy is 7 81) 


: Oct. 1963 British Columblia 3 Nov. ¢ 1 7 

i a 4) Jan. 1969 ... 698 5 May 195 i , ’ | 

> Sept. 1966 é a = Sa , , + 

3 Perpetual 35 85 3 Dec. 1960 942 952} 4 June 1969/72. 94 ] \ , | | j , j \ 

23 June 1968 : 914 92) : — a a : Ont. Hydre Comm.: . 
Jan. 1975/78 97) 98, P os ° ' 2i Oct. 1965/68 BSi r ] 7 ] 

34 June 1974/76. 923 m « . 2 Dec 1963/65. 90 91 4 A Ga i j i 


Power Comm.: 4 Nov 1967 69 R64 
3h May 1974 79 87 Rf . ee a — — ~~ 
5S Apr. 1974/77, 101 0 CONSULT ING ENGINEERS 
Manitoba Prince Edward Island: 
3 Jan. 1959 ORE 3 Oct. 1965 864 


oe o " : : a 4 at Jan ser 4 ; _ a3 oe Quebec: :' 1440 ST. CATHERINE ST, W., MONTREAL 25, QUE. 
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Cdn. Nat Railways: 3 Oct. 1967 . 86) 

















| ‘ 4; Jan. 1963... 994 1003 
3 Oct 1965 . : ] 4 S Sept 19462 64. 91; 93 


P , . 7 . 
| Mulia teeny @ecttte ties. Cinna aliiamtinaiindions reparation of plans and specifications for the 


* ¥ Z ; toe se68 zs , 3 2 Nova Scotia: 3 Feb 1969/73. 83 85 ‘ : . 
Here’s why... We ee ae | 3 Jan. 1962... 096) 97 4) Nov. 1960. 097) 99; 3, Dec. 1938/60. 95 964 St. Lawrence Seaway Authority 
ae ee : ; 4 Jan. 1962 098; 100 5 Mar. 1960 9 «(| ‘i —- pea = ~ on ; , 
« : " ; ; i ss ' 34 June 1963/65. | 9: — aden 
over 100 years experience is engineered into e ee | . 3 Sune isee/se. | Saskatchewan: for remedic!l sewage, drainage, and water sunply works 
eve Ta ] It d x Baer on e int. Bank of Reconstruct. |. oe * : , ‘ 
, Ty y or vau oor. 2 % : go A & Development 2i June 1965/68 ‘ a for South Shore Municipalities, ond with Quebec-Hydro 
° you'll find the widest range of models and sizes 2 ; i og | 341 Apr. 1965 Rg 9! New Brunswick: : oa 19633 . ves ae reer to a a a > ne 
in Canada available at J. & J. Taylor Limited é | on OT : Gn ame an necessitated by the future Lachine hydro-electric power 
° . cd. | i Apr. 1961 ... 697 9, ° wus /' : 
. —_ . . ‘ 4 ; | C’wealth of Australia: 2i June 1966 ,. 86 88 ’ 1959 Se 1904 development. 
© all models are built to rigid engineering require- | Eg : 3h Sept. 1965 ... 90 Newfoundland: 


92 
. . ae | @ Nov. 1970 90 92 S Mar, 1970/75. 100 101, 42 July 1964 : 3 COMPLETE ENGINEERING DESIGN OF INDUSTRIAL PROJECTS .. . ever hase from .. . Site 
ments and , ; . = we u U yp 
— Smpelinely Priced. yee | _ePayabie } Can.. N.¥. or & Payable Can. or N.Y fCaillable on or after Sept. 15, 196 Selection, Layout, Structural and Building Services . . . to completion. Either alone or in col- 
e delivery is fast and is keyed to your building H. W. ROYL 








¢ : laboration with Clients’ Engineers or outside Specialists. 
schedule. | The oppeintment of Mr. H.W. Roy! os Unlisted Stocks g 








|General Sales Manager of Canadian | sar pcre Aas ooo! oo 
e your Taylor representative sells only security | Curtiss-Wright Lid., the new Company sniixebeilin w 


equipment ... he offers the advice ofa specialist formed by the merger of the former Alta. Gas Trunk Line cl, A 12.50 


. Curtiss-Wright of Canada lid., and, Aigom C. & H.B. Riy. com. 20.00 
based on sound experience. “Isotope Products Lid., has been announced | aliens Toronto Units 43.00 


* complete specifications available on all models Aad > ade Vice-President and | Angio Con. oe oo - 
. « write for free literature today! 





; Brinton Peterboro’ Carpet 
This merger represents an extension of | British America Assce. 
Curtiss-Wright’s diversification program | B.C. Sugar 


TORONTO «© MONTREAL © WINNIPEG © VANCOUVER which has been onderway for the past! BC Teinemone ‘ise pid, 


TS-157 five years, and which has seen an ovt- | British Mtge. & Trust j 

Y " : hj ' | British N'fid, Crp. (Brinco) 
J. & J LIMITED ten ti in the Company's sales | Galery Power 21% Pia. 
and profits. | Can. Admiral Corp. ....... 


MEAD OFF! Mr, Roy! was previously Sales Manager | . Canners B 
CE: 145 FRONT STREET EAST, TORONTO 2 — 6 Curtiss-Wright of Canada tid., jein- | Gam Goutned Dione 6n ofa 
ing the Company in March, 1956. | Can. Delhi Pete. 
Can. & Foreign Securities 
| Can tnsurance Shares 
| Cawthra Apts. 
Chase, DU: A / Common 
Colonial Steamsifips com. . 
Commercial Finance 
Concourse Bidg.. units 
Do. v.t. 

















ieee Lite Insurance 
Debenture & Sec. 5°; 
Detroit Internat, Bridge 
Dom. Can Gen. Insce. . 
Dom. Linseed Oil Units 
Dom Manufacturers Com. 
Do. 7% pfd 
Dover Industries scecccoece 
Eastern Can Savings ...... 
Eastern Trust Co. ........ 
Essex Packers common .... 
Do + ‘Kee 
Excelsior Life 
Goderich Elevator ....... 
Granite Club : 
Gt Brit & Can. Inv. com. 














Do pfd wm 
Gt. West Life. 
Guar N. . fully paid 
Do. 20° pd : 
Halifax Insurance 
Halton & Peel Trust .... 
Highland Dairy Pfd 
Homewood Sanitarium 
Hudson's Bay Co. 
Humber Amusement Pier 
Humbertrone Shoe 
Industrial Life ._. 
Industrial Mortge. & Trust 
Ingersol] Machine 4°. Pfd 
Ingersoll Mach. = Tool B 
Ingram & Bell Co 
Jenkins Bros. . 
Lambton Loan Sarnia 
Lawson & Jones i pid. 
Lond. Can. Inv. $3.00 _ 
Do A , 
London Lite insurance 
Lord Simcoe Hote! A 
Manufacturers Life 
Maritime Life 
| Monarch Life 530% paid 
| Morrow Screw & Nut com 
National Life . 
Nat Sewerpipe Units .. 
Niag. Lower Arch Bridge 
Nor. Ont. Nat. Gas Shares 
Do. 
$2u ~ & | com.) 
| Nor. Tel. 
/ Oakville Goce 6% pfd. 
Paramount Oshawa Thea. 
Park Lawn Cemetery 
Pembroke Electric Light 
Ma. Granstors Sua Wry. escouee Ma. Crrtoers Tee Marour oF Harrixcoes | Phillips Electrical ...... 
| Prairie Royalty Trusts 
- A contemporary print by courtesy of Harper's B eekly | Prudential Trust .. * 
| Rapid Grip & Batten pid. i 
: = elian e ; 
LADSTONE was Prime Minister when © founded by the late J. B. Rolland, ap- —— me Poy - Cee " 
Superfine Linen Record was born in pointed to the Senate by Sir John. —_ Jones Wystman pt pid. 
‘ . . ; oya a airy as dleite 
1882. Documents which passed through Might not Canadian parliamentary Sincennes McNaughton 
the hands of British Cabinet members leaders have considered that the use of Line 


dealt with such matters as the formation Superfine for such purposes would de- Skyway Drive-In Theatres 


we pe wer - Sovereign Life 25% paid . 
of the provisional districts of Assiniboia, monstrate to leaders in Europe that Standard Fue; com 


Saskatchewan, Athabaska and Alberta, the Canadian craftsmen could prod D» 3225 div. 

, ' . ; s produce paper 
second Riel rebellion, the fisheries dispute comparable with the finest products of Sun Life Assurance ... oe eats 
with the United States. They might have Old Country mulls ? Telefiex Ltd. 


been Lisl Thorncliffe Park ... 
written by Sir John A. Macdonald. Its quality was proved by winning high- Terente && Park invests. 
It isn't even unlikely that such docu- est honours in international expositions. Toronto Med Arts Bidg 
ments were written on ey ag because This quality has been maintained and to- bn wees Pipe Line shs. 
for years it was the only high grade all- day Superfine is widely conceded to be ee 
eI paper made in Canada. The mill Canada's finest bond for business letters be Manufacturing , 
which produced this fine paper was and records of the highest importance. Westcoast Trans. ........«- 
Western Assurance 
Wood Alexander 6% pfd 


18387 By Kippen & Company iInc., 


2 EN ID 2amwes Algom C. & H. B. Riy. com. 
ties 2 iP diNis Cons. Theatres A 
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Polythene film ove ‘gravel fill also lines trench for air-conditioning duct, 
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The inside story 
on moisture-control1! 
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The Canadian Home Journal's Home '56. used polythene film 





CEILING PROTECTION afforded by sheets of | | : ) 
saugh; waterprocf, casy to handle, pélvthene fim, extensivelyas a moisture vapour barrier. It was laid before the final 


concrete pouring job to prevent the migration of ground moisture 
and improve the curing of the concrete itself. Basement floors, 
walls and ceilings can be protected for the life of the building 
by versatile polythene film. It can be stapled to the studding on 
the warm side of walls, floors or ceilings to exclude dampness 
and drafts. 

Polythene film is tough, light, durable. This low-cost, waterproof 
material is being specified more and more by architects and build- 
ers, both for new homes and large buildings. For full details, writet 
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Canadian Industries Limited, Plastics Division, P.O. Box 10, 
Montreal, producers of resin for polythene film. 
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TEMPORARY WALLS and windows of poly- 


thene film, let in the light, keep out the weather. GP POL Y I HE NE 
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Market Comment 


What stocks and bonds are doing 
and what prominent observers say 





Although many market anal-jthere are definite indications, 
ysts now see the possibility of| that business is on the upswing 
a further year-end rally there|again. The current feeling 
is less likelihood of constsuctive! seems to be that not much of 
bullish news coming out of busi- | am increase in business activity | 
Hess over the next several|can be expected until the last 
weeks. quarter of 1958 or early 1959. 

The recession has become a} This is, of course, barring un- 
little more pronounced and some foreseen circumstances, such as 
businessmen who had earlier|4 Major government defense 
forecast an upturn starting next | *Pending program, or further 
spring are now putting the time | *Ubstantial easing of credit re- 
back to the last quarter of 1958. | strictions and money. 

Defensive stock groups such; Under current conditions the 
as the utilities and chain food) shares of chain food stores and 
stores are being increasingly | Public utility companies seem 
recommended for investors. | the most attractive—the chain 

~~~ | food stores because of their de- 


H. BOS; McLeod, Young, Weir | fensive qualities in periods of 
& Co. (Toronto) | recession; the utility stocks be- 


Business prospects are not as Cause they use a limited labor 

a inte | force and in many ; de ! 

good as they were a year ago, | an cases demand 
for energy -is still greater than 


and the near-term outlook does | 
not seem to hold much promise | output. 
for improvement. The ag be pete Ae fs ll 
— postrgggm o pia ine | tically unaffected by world com- 
stances may be intensified. 8g oe or ee A 
: > " ‘i ‘ob- 

The world market for com= | ably continue to meaen al- 
modities rion depressed. Oil though a short -period of con- 
is subjéct to a world-wide glut.| .jigation seems indicated. This | 
Productive capacity in the’ al- | may present the investor with| 
UmMInUMm, nickel and pulp and | dttgactive buying opportunities. | 
paper industries has finally | Oy, the whole, the bond market | 
caught up with demand. Cure | looks currently more attractive | 
rent indications are that the)». the stock market 
U.S. may increase its tariff on | ee - ee: 


- Jead and zinc imports. 





The labor picture is also| 2 prema i a | 
clouded, as many contracts are} yyoc+ of the major indices of | 
up for revision in the next few |domestic activity continue below | 
menths, arid labor is determined | 1956 levels 
to ask for wma notwithstand- | In addition, with respect to 
ing the change in economic out- foreign trade, there are at the 
look, On the west coast the pulp | present time a number of de- 
and paper mills arog currently | pressive factors, including pros- 
closed down by strikes. | pective U.S. tariff increases on 

For these reasons the stock lead and zinc; the clouded out- 
market will probably show little look for salestin: the 11.8. of 
signs of real improvement until Sendfian aeiie peteoleum: in-| 
=== | creased U.S. capacity of pulp, 

Corporation Bonds paper and aluminum, involving | 
usclies by lavestment Deslere’ Ann. diminished reliance on Canadian 
of Canada) sources of supply; and the con- 
Dee. 3, 1957. | tinuing difficulties of grain ex- 

Publie Utility pate ports. | 

Sia 6 wecte As. On the other hand, certain 
Alg. Cen. HB.R.S 39 133° 137 areas of buoyancy exist, notably 
oS a: i ih ee uranium. On balance, it ms 
Brazilian Traction ‘ reasonable to assume that Cana-_ 

. cos’: Sob dian exports will, in fact, do 
on + eal ‘| well to maintain present levels. 
B.C. Telephone 5 100 | On the other hand, any re- 
Sees TOs . SP "bo | ductions in the Canadian capital 
poe meme Bg - “2 expenditure program should be | 
Gt, Lakes Pwr. 5! 104 'followed by a fall in imports 
ox ~~ Penne 87 | so that the net effect on the bal-| 
gh Rad . ity ance of international trade may, | 
North. Que. Pr. 4) if anything, prove favorable. 
: In the government sector, 
measurés so “far undertaken, ' 


-m——— i a 





| Op. rev. . 


| Op. rev. 


which are likely to have a 
stimulating effect on consumer 
expenditures include the pay 
rises in the civil service and the 
armed forces, the increases in 
old age. security, pensions and 
the extension of winter unem- 
ployment insurance benefits 

There remains also the elec- 
tion promise of tax reductions. 

In the field of capital outlays 
the future of housing is domin- 
ated by the various government 
injections of mortgage money 
while in that of non-residentia! 
expenditures, the government 
has agreed to assist in the fin- 
ancing or construction of cer- 
tain power developments 

Thus, through a certain re- 
distribution of income, the 
selective extension of credit and 
the provision of direct or indi- 
rect stimuli to capital invest- 
ment, the government is already 
committed to measures which 
are counter-deflationary in their 
effects. 





CPR Rail Net 
Drop Persists 
MONTREAL (Staff) —- Net rail 
earnings for CPR during Octobe: 
were $4.8 million, down from $5 
million the year before 
Revenues were also down by 


'$3.1 million and expenses by $2.8 


million. 
Net earnings for the year were 
down $3.6 million from the same 


period in 1956. 


Figures show: 
Octeber 
1957 1956 Deer. 
$ 5 5 
rev. . 41,324,164 44,399,416 3,075,252 
_ exp.. 36,515,977 39,373,144 2,857,167 


earns. 4,808,187 5,026,272 218,085 

18 Menths Ended Oct. 51 
rev. . 406,143,469 420,026,958 13,883,489 
exp. 376,677,236 386,990,474 10,322.23 


earns. 289.466.2333 33,027,484 3,561,251 


CNR Expenses 


Outrun Income 


MONTREAL (Staff)—Revenues 
of CNR during October totaled 
$61.9 million, with expenses 
reaching $62.1 million. 

The $185,000 deficit compares 
with an operating income of $9 
million in October, 1956. 

The figures show: 


October 
1957 1956 Incr. 
s | $ 

61,962,000 70,931,000 *8,969.000 
Exps. .... 62,147,000 61,874,000 273,000 
Net op. inc *185.000 9,057,000 *9,242,.000 
10 Months Ended Oct. 31 

. 635,168,000 645.741,000* 10,573,000 
Exps. .. 631,887,000 601,561,000 30,326,000 


Net op. inc 3,281,000 44,180,000°40,899,000 
*Increa@se. 











Endustrial tssees: 
Abitibi Pr., P, . 64 
Do, eevee hee e 

Acadia-Atiantic 
ugar ee ee . 
Alum. Co. of C. 4 
Bathurst P. & P. 64 

®Ricroft Un .... 5 

Br. Am. Ol] ... 53 
Can. Bread ..«. 44 
Can. Cement .. 34 
Can, Steamship 4 
Cdn. Brewertes 41 
Cdn. Cannéfs .. 32 
Cdn. Celanese . 3 
Cdn, Chem. Co. 54 
€dn. Industries 


T. Eaton Realty 5: 
E. B. Eddy .... 4 
Elk Falls Co. .. 5 
Gen, Mot Acc. 42 * . 
Gt, Lakes Paper 5 94 

Gunnar Mines . 5 
H. Bay O. & G, 4 
®Husky Oil 5 
imp. Tobacco .. 3 
imperia] Oil ... 3 
Indust. Accept, . 6 





New Highs and Lows 


During the week ended Nov. 29, 
seven new highs and 25 new lows 


were recorded among the general | 
Stocks on Canadian stock ex-| 


chahges. In the mining group 
there were two new highs and 
46 new lews. In western oils 
there was one new high and nine 
new lows 


GENERATI 
New HMighs— 1957 
LA Price Bros pf 
Quebec Nat Gas 
West Can Brew 


New Lews—1657 
Assoc Artists Gen Motors 
Bathurst Pwr B Gt Lakes Pwr 
Bridge & Tank st North Gas pf 
Brown Co Gurney Prod pi 
Can Malting Mar & Sask A 
Can Peckers A Mussens Can 

Do B Premier St! 
Cai Fairbanks Scarfe & Co A 
Can Locomotive SKD Mfg 
Cdn Petrofina pf Sovereign Life 
Crestbrook Tim Sup Propane warr 
Exceisior - pf Tooke Bros pf 
Fibre Products 
MINING 
New Highs—i#4T 


Paudash 


New Lewe—1857 


Atlas Sulphur 

Aull! 

Baker Tal N Fortune 

Beattie-Duq N Minda S 

Briiund N Vinra’ 

Brunswick Northwest Ven 

Can-Met warr Pioneer G 

( arnegie Rix A basca 

Chipman St Michaels 

Cons Bi-Ore Stanleigh 

Cons Fenimore Do warr 

Cons San ri Stanrock 
Steep Rock 
Sudbury G 
Temagan 
Torbritt s 
Yale Lead 
¥ sKAeTLO 


OILSs 
New Highs—1957 
H B Oil & Gas York 


New Lews—1957 
Aldina Hi-Tower 
Bonnyville N Richfieid 
Calalta Roxana 
Canada Oil Lands Share Oils 
Dubar 


ANNOUNCEMEN) Qe 


B. F. GOODRICH APPOINTMENT 


M. E. BAILEY 





KITCHENER, Ont. (Special) — M. E.| 


Bailey, P.Eng., has been appointed gen- | 


division of B. F. Goodrich Canada Lim- 
ited, it was announced by W. B. Flora, 
vice-president, sales. Mr. Bailey grad- 
vated from the University of Teronto 
with @ B.A.Sc. degree in mechanical en- 
gineering in 1949 and joined 86. F. 
Goodrich the same year. He was previ- 
ously manager of belting and hose sales. 
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Now, by a combination use of the new 96” rapid start fluorescent 





Loblaw Groce, . : 


tubes and either of Wilson’s Grenada,Lumilux or Sea Gul! 





Maple L. M. ... 
Massey-Harris . 4) 
Ont. Jockey Ci. 5) 
Petrofina ... 5i-7) 





’ 88 
a = fixtures, you can actually gain 40% more light without using 








Phillips Elec. .. 5 
Price Bros, .... 34 
Pronto Uranium 5 
Regent Refining 4) 
St. Law. Onn me 
Simpsons Lid. . 42 
Simpsons-Sears. 4} 
Steel Co. ....... 22 
Traders. Finance 4} 
Union Accept, . 54 
Un, Gr. Grow. . 3 


Weston, i oe 
*With warrants. 
CONVERTIBLE 5 
Abitibi P. & P, 4) "68 a ten ie 
Atlas Steels Lid.§ 67 kes | PL > ed 
aw Z 

4 ‘& 
Cockshutt Farm 5 
Home Oi) . 52 
Do, . 5 
Jupiter Oils ... 
Shaw. W.& P.. 
Westcoast T. .. 
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3) peers aang 
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Sept.) ... ’ 
€. Bm Pro, (Seni m5 2126 
} (Sept.) ..... 
ot. t + ye. 
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additional lamps or fixtures. Or, get the same amount of light With 
less fixtures, and the resulting saving in initial cost. 


This high percentage of light increase will pay big dividends in your working operations 
through increased production and the elimination of errors caused by faulty lighting. 
Better working conditions are assured and maintenance costs are considerably lower. The 
Lumilux, Grenada and Sea Gull fixtures are famous Wilson luminaires, engineered by 
lighting experts to gain the maximum efficiency with the new rapid start lamps. It wil! pay 
you to investigate this latest trend in improved lighting. 
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There is no one bolt 


that will meet all needs 


... the same is true of air filters! 


Bolts have this in common with air filters: AAF’s recommendation of vour air filtration 


there must be many different kinds to meet equipment. 


many different needs. 
Before you select your filters, make sure you 


Chere is no one type of air filter that will talk with the company that offers a selection. 
meet all needs. That’s why AAF (and only We'd like to show you how our completé-line 
AAF) makes all types. Thus, you can be gure approach to clean air needs benefits you— 


that your needs—not our salesmen—dictate in dollars and results. 
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 Yoo- more soft luxuriant light — 
ou have ever eryjOy 


The Glamorous’ Grenada” for use in Offices, 
Stores, Showrooms, Hotels, Banks, etc. 






































DISTRICT SALES OFFICE 


REPRESENTATIVES — E. T. Battle, Winnipeg . . 


The Functional “Seagull” for factories, warehouses, 
garages and genera! industrial use. 


Illustrated at the top: The Wilson Grenada available in 2 lamp and 4 lamp models, 48” or 96” in length, 
plastic or metal sides, a variety of shielding combinations. A truly versatile fixture that combines today’s 
best lighting and. most modern appearance in one installation. 


lIlustrated below: The Seagull, a true high-efficiency, moderately priced fixture suitable for lighting any 
area where function is the primary consideration. 


Both these fixtures are the result of years of research and development by Canadian lighting 
engineers. For further information how they can benefit you, we suggest you contact your Archi- 


tect, Consulting Engineer, Contractor or lighting supplier or mail the coupon on this page: to our 
Head Office. 


J, A. WILSON LIGHTING & DISPLAY LIMITED 

CENTRAL—167 AVENUE ROAD, TORONTO 5 

EASTERN—1235 McGILL COLLEGE AVE., MONTREAL 2 

WESTERN ONTARIO—25 BISHOP PLACE, ANCASTER HEIGHTS, ANCASTER, ONTARIO 


. Eric Ackland & Associates, Vancouver, Edmonton and Calgory ... Head Office ond Factory, 280 Lakeshore Rd., Toronto 14, Cl. 1-3311 
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THE WEEK’S QUOTATIO! 


Qeeotations here listed are the oficial, exchange prices for listed stocks including curb market 
qeetations. For enlisted stocks. quotations by unlisted dealers are given. The Finencial Pest 
cannot sceept any responsibility for these quotations. 
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$.20 Nationa! Tr. 
|Neon, Prod. .. 
-.Nfld. Lt. & Pwr. 
..| Niag. W. Weav. 
--| Do, 
5. 1 Noranda 
--|North Star Oil 
Do. warr. 1956 . 


~ae Mtge.e 
7.3\North Que. Pwr. 
6.1, Do. pref. 
.. North Tele 
|\Northland .... 
5.3, Northwest U. pfd. 


0, P, Q 


\Oakville Wood ,. 

.| Office Spec. ..... 

Ogilvie Flour ... 
Do. pref. ...... 90 
.|;Okanagan Tel. .. 1045 
-;Ont. Beauty S i 


. Jockey 
- Do. warr. ...... 
7.7, Do. 6% pref. 
8.1, Do. 5% pf. B 
4.15 |Ontario Loan 


i 00 + §.50 On tario Steel . 


7 00 
1.50 e 
3.65 §.14 


35 (1.00+ §2.00 Pac 
\3.45 + .50 


28% l. 20. 

48 2.00 

40% 2.25 

60% 3.00 

3.20)... 
2.30 


0+ O05 


44 Do. pref. 
--/-Orange Crush ... 
.-|Pac. Atlantic . 
Coast Tms 
Page Hersey 
6./;,Paton Mfg 
62 Do. pref 

.}/Paul S.S. 
Pembina Pipe 


6.0 Do. 5°: pref. ... 


+%3.10 Penmans 


6.1, Do. pref. 
\People’s Cr. 


Do. pfd. 


6.0 
+ 3.1242 Photo Eng 


-§.30 | Powell River 
3.4 Power Corp 
5.3; Do. ist pref. 
4.38 Do. 2nd pref 
.-|Prem. Iron Ore. 
Premier Stl. 


85 §5.00+1.00/ Premier Trust . 
65 


65) §.12 
39%, 3.00 
78 4.00 
85 *.02 
ll 1.00 
40 2.50 
19% .. 
27 (1.40 

16 44/4$1.00 
1.7 


-- (6.15 
9%|.60+§.15 


seo 


ey vanttian 5. 6 


.| President Elec. . 
6.9 Price Bros 
46 Do. pref. .... 
Propane Credit A 
8.9 Prov. Transport . 
5.7 Do. 5% pref. .. 
Quebec Nat. Gas 
5.0 Quebec Power . 
~~ ee 


Jauinie Milk com. 


. Bear. A 
.-|Rapid Grip 
|Rayonier 
+.10 | Reitman’'s 
+$.20 |Renold-Ch. A .. 
5.6, Reynolds-Al. pf 
. Ridgeway 
..{ River S Mill A. 
“| D« 0 B go ceeen 
: Robertson, mae s: 
Robertson . 
pfd. pe 
— -e— Cotton . 
re 


. Oak Dairy A 


.-/St. Law. Cem. A 

. «| St. Law. = 
./ St. A Gas ; 

_.|Salada-Shir.-H. 
Do. 


711 
a4 


20 


2513 


3.25 


4.00 3.80 


Al3% 
60 


22 
21% 20% 


2.00 2.15 


105*%2 109 


Al8s™% 415 
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Div. Y'ld 
R'teNov 29 
$ « Company 





t13% 








20 


19% 1.20+§.20 
2844/90 


17 
37 


15%|§1.00 
42422 i? 


44 
40 
49 
108 


102'2 8% 
225 
6% .. ..| Spartan 


] 
39 


Ms 2.00 


— — 


Week end Close 
Nov. 29 or 
High Low Latest 





1.20+§.20 |Sicks’ Brew. 

Do. V.T 
3.1 Sidney pene A 
5.9 Silknit . 
24 Do. pref. ..... 
6.0 ements Be o 
5.7 B 


1.00 


Simon & Sons . 
53 Do. pref 
2.9 Simpson 
--/S.K.D,. Mfg. 
..| Slater, N 
50 Do. pref TT 
6.2: Somerville oe 
..| Southam 
3.25 So. Can 
$061 00! Do 

1.7| Sov 


2.80 
($2.00 
2.504 
6.00 + 


Alt 
60'.. Do. warr be 
$42.00 4 25 Stand Brands ‘ 


3142 1.50+ §.50 St. Pav 


12 


T'2 60 
6%. .40 


23 


44 > 


99 
= 


7 
13) 


34% ] 304 


29 
22' 
20 
100! 
37 


1, 


33 
33 
79 
35 


17 2) 1.00 
18% 1.00 


& 
9's * 


25 


1749|.40+ 4.40 
1] 
52% 3.00 


39 


15% 1.00 


11 
18 


3.00 
63 


4% .50 
2 


23 


114% 1.25 
2.65 


66 
5 
™ 


60 5.0, Stand Radio new 
6.7, Do B., 
$1.05 |Stedman Bros. 
§160+.30 |Steel of Can. ... 
ca 5.5, Steinb’g’s 544% p. 
+§.40 Sterling Trust 
|Stovel Press pref. 
21.00 + §.25 |Stuart, D. A. 
..} Suez Canal Cap 
Do. Founders 
--+| Do. Jouissance. 
--|Sun Publishing A 
: Do. Be 


| Sup. ‘Propane ees 
— pas. nesses 
eae «ee 
5.1) ‘Sup. * Pete Ord. 
--| Do, com. new , 
5.4, Do. pref. .. 
9.5, Switson Ltd. 


7.2) 


; pref. 
“ig 30 + 3. ry ' Taylor Pearson 
44.50 5.6 Do. 5% pref 
~~ 00 + 4.350 Texas Co« 
§.25 ..| Third Cdn. GL 
.| Thompson, P. B . 
83, Tip Top Can. A. 
-,| Tip Top Tailors . 
.|1Tooke Bros 
Do. pfd. 
§.20 | Tor. Dom 
§.20 |Tor. 
5 50 +$§.10 | Tor. 
« 1.00 
1.00 
a 5.00 
$1.00 
$1.30. 
2.40 
2.40 
4.50 
2.00 


Bank. 
Elevators 
Gen Tr. 
42 —— Iron 
45, Do. : 
5.0 Tor. ise: sccege 
Tor. Savings ..,. 
30 Traders Bidg. ,.. 
66 Traders Fin. A . 
Do. B 
Do. 4% pref 
Do. 5% pf 
Do. A rights 
Do. B rights 
Do warr. 


oe Do , : 

.-| Trans-Can. CF 
Trans. Mt. Oil 

..| Trans-Prairie 
Union Accept 

5 Do. 2nd pref 
Union Gas . 

6.3.Un. Amuse. A. 

6.3 Do. B 


., United Can. Shs. 
1.50 6.1 United Corp. A 
| Do. B 
United Distill. 
5.6 United Fuel A pf. 
Do. B pref. .. 
6.3, United Grain A. 
1.00 8.0 United Stee} 
11 60+6 Universals ..... 
Vv, w 
..| Vanadium All. 
2.00441 00 Viau Limited .. 
oon) Viocrey 
Do. B 


| Victoria & Gr, : 
10.0; Vir. Dare 5% pf. 
.-| Wainwright 
3.00 + 31.00 Walker-Good. ' 
.| Watermans Pen : 
2 §.60 -| Waterous Eqpt 
Webb & Knapp. 
ee F 0042 l 00 Wellington Fire 
Wesley Mason pf. 
8.3\Westeel ... 
4.9 West. Can. Brew. 
6.3, West Grocers A . 
Do. pref. ...... 
| West Koot. pref. 
West Plywood B. 
Westminster P 4 


$1.00 


$1.00 


White Pass Yukon 
.| Willson Stat. ... 


| Windsor Hotel . 
‘lwee We. Gas. 


8.0| Stan. Brock A ... 
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B%6 +37 
10 10 10 10 
10% 1] 10% 
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A93 
16%, 
1.50 
163 


16% 17 
1.80 
16% 16% 
42 
B45 A46'y 
42 41 40 
A55 
115 


117 
105 102 


117 
102 


7 
2.00 


12 

B7 

Bé 
23% 24% 
50% 51 
95 95 

B36 A40 
. BS.00 A5.50 
15% 15% 15% 


400 B% B%, 
100 4 8'4 
70 425 4.25 
25 19% 19% 
30 «641.10 1.15 
1250 15% 15% 
1200 2.50 00 
nil ad B95 Ass, 
100 2.75 2956 295 2.95 


425 20% 21% 
se B38% .., 
8 B\4 B's 
B9 Alo 

«» B450 A5.00 
B3.45 A4.00 


204s 21 


3.50 
o¢ , 6 
1000 + 10 10 10 
nil , B20 A.55 65 
100 50 1.10 1.10 1.10 
1745 40'2 40'%4 39'3 
100 , 17 17 

100 30 30' 
A26 
21 '% ‘ 


36 '4 
34'2 
75 
4) 
17% 
1a’~ 
44 
3.00 
A.30 30 
a 3 
7i% 62 7y! 
19's 18‘ 19 ‘6 
6.00 £6.00 6.00 
B'4 6 


24 

Bi0% Al2%, 12% 

80 63.00 2.95 2.95 
. 79 73% T7% 
6 5 6 

Ba AS 8 
300 250 256 
: 78 
92.00 12.00 
14 14°43 
mh 

32 

25 ‘3 

116 


+73 42.00 


107% 

21% 
20 

21'4 
22 
85 
7.70 
103 
32 


21% 


00 
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| Johns-Manv 


Ww iM 
| Macassa M 03 + 
| Mackinnon St 5S 
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| Distilers Cp 


| Dom 


Can Pas xers A A 
Do 
Can Pern Mit 
Can, S#ewa, 
Steam. L. pf 
Can Wi. & Che. A 1.00 
Do B 
Ldn Brew 
Do 5% pf 
Cdn Canners A 
Lat Le 
Do $1.75 pf 
Do $1.00 pf 
Cdn. Drawn St 
Do pf 
Cc Gen 
Cdn 
Cdn 
Cdn. Ing 
Cdn Oi) 
Do 5% Jan 
Do 8% pf . 200 Jan 
Castie Treth M. .. 15 Dex 
. Am ‘25 De 
A 1.12) Jar 
‘ f ‘175 Jan 
Invest 5%p 2.50 Jan 
com. . 25 (Jal 
entral Tr ; , 
hartered Tr. 35 Jan 
nrysier Corp. *.754 21.00 De 
-onfed Life 50 60Dec 
ns Dv. St. Sec pop. 100 Dex 
Pap. Corp 40+240 Jan 
"ont Can ‘45 Dec 
‘or. Investors A&B 10 Jan 
» Crain , 25 Dee 
Crown Trust 
Crown Zell 
Ci. Zell (Can.) 
David & Frere A 75 
-Seg. 3041 
Dom, Corset . 25 
Dom Fabrics ] 
Do pid @eeeee 
Dem Fadt es ...cecs 25 
Do 44% pf 


2.00 + 14.00 


A&B 25 


Elex 
Gen Se Dex 
Rand 75 Dee 
4% pf 1.00 
, 125 


45 Jan 


Dex 


: 
#anr 


Jan 
12) Jan 
am 50 Jan 
pid i7, Jat 
Life 

Scot Inv. .40 

Stores 
Tar A 
Do pfd 


East Koot 


Do 
Dom 
Dom. 
Dorn 
(Chem 

* Jan 

Pwr pf 1.75 Dec 
East. C. Sav.&l 23 4 
Easy Wa Ma pf 26 
Inv. Tr 25 + 1.60 

Match 


De« 
Dex 
74 Dex 
Da pfd 150 Dex 
Eddy Pap — aii Dex 
Do 4 , 25 Dec 
Electrolux ¢ oIp +2506 6Dex« 
Erie Floor A 30 (De 
Ev , Cimn & G A 15 Jat 
Do B 15 Jas 
Falconbridge M. 504110 Dex 
374 Des 
Fant.vy Farmer * 3741 Dex 
Fittings Lid A >> ae 
Ford Motor Co t 60 
Ford Motor A&B 1.25 
Foundation Co 25 
Fraser Cos. ... 30.4 $.30 
wr ; 35 
Do 3% pf 125 Jan. 
pf este 13a Jan 
Bakeries 074 Jan 
Flex ‘S56 Jan 
Motors Corp +¢50 Dec 
Goodyr Tire 1.004+32.00 Dee 
Do 4° pf 50 
Gen. Pet ord A ; 10 Jan 
Gord. Mackay A 12) Dee 
12) Dee 
’*25 Dec 
; 314 Dex 
Garment pf IS Dee 
Greening wire 05 Jan 
Hahn Brass , 25 Ja 
Do 4 ; 20 Jan 
Ham Cot. 5% pf .. 1.25 Feb 
Harding Carp 15 Jan 
Hinde & Dauch 45 Dec 
Hollinger Cons. 064120 Dec 
Home O11 A , 12) Jan 
F W. Horner A 124 Jan. 
How Smith Pap 254 +.20 Jan 
Do pfd ee 59 
Hubbard Felt A 75 
Hud Bay MAS 1.00 
Huron & Erie Mtge 40 
Imp Invest A&B 25 
imp Life ; ' 50 
Imp Oj . 3 Dex 
Imp Tob , 12) Dee 
ind Acc ept 35 
Do 41% pf $100 pr 
, % Bt $50 par 


Jan 
Dec 
Dec 

Jan 
Jan 


Jan. 
Dec 


jan 


Jan 


1.124 Dec 
5414 Dec 


Jan. 


Ice Mach. A 400 Oden. 


Jan. 


174 Dex @ 


15 Jan. 


124 Jan. 


50 Dex 


15 Feb 
374 Feb 


12) Feb. 


t.20 Jan. 


OS Reediew w= 
~2& # a5 bs 


aw = oe 
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Jan ‘ 


Jan. 3! 


Dec. 31 


Dec. 2 


683 Dec. 3 


124 Jan. 
100 Jan 


Interior 


Brew. B 
F ound. 


Ltd. 


iiie 
Johnston Term 

Do 6% pf - is 
Kerr-Addisor M. . 26 
John Labatt 3» 
| Labrador M teoo ae 
Alf Lambert B 
Leverage Fd 
M Loew The 
Lowney 


Dec 
Jan 
Dec 


pid 


Maciaren Pwr. 


A Bloed. A 


Madsen Red L. M.. 
Mfrs L. ‘ns. ~ 
Mapie Leaf Gard. 
M Leaf M 5% pf. 
as -tiart -Ferg 
L. McBrine pf 
McColl-Front. of 
McIntyre Porc. 
Meich Dist pf 
Mersey Pap. pf 
Mining Corp. 
Robt 


0 
Mac mi 
Do 


38 


pe 


Do fd "Fe eee ee 
Nat. Hose A 


7% pt ..%1. 
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Food Company sequired 98.4% ef the 
, , common sheres of Manitebea Sugar 
BRITISH COLUMBIA SUGAR (Cs. but a recommendation by the 
oe co., Vancouver, com- Restrictive Trade Practices Commis- 
* Pr fit of $2 147,473 for siom that merger be renounced. 
ept. 30, 1957. was 30.2 caused company to distribute pro 
previous fiscal years rata shares of Manitoba Sugar to 
2 sharehoiders of B.C. Sugar Re- 
Sagar Aye Lid. im Aners 

holds shares, Profits of Manitoba Sugar are not 

udec in company statement 
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Years inded spate 
Ne : ~ 
Amos Lith. . 1000 Guich .. Less Dei 

Anecon -.». 22733 Gulf Lead : 
Angio- Hur. Ww pid } : f i (junnar G 
Angio-Rou. ‘ 4506 24 ‘ : De warr 
Ang?) - 4456 15° I iS 9 Gwillim 
Afithonian .. 5500 
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DIVIDEND NOTICES 


STANDARD PAVING & MATERIALS 
LIMITED 


DIVIDEND NOTICE 


Notice is hereby given that 
a Dividend at the rate of 35 
cents per fully paid share | 
im the Capital Stock of the Notite Se qum-| Aces 7, 8 : E Ges 450 455 Ferd . ) — oo. <a 
Bank has been declared for THE IRE COMPANY ‘Uy dividend of 37%2c per share ha Do | (2 Do; 33 Pb s <d : | RE ‘1 
the quarter ending January 8. GREENING W oad ore sew) Bang r permanent! Do A 8 : > om <a "i i '. & 
ist, 1958, payable at the LIMITED t th : , 

Head Office and Branches of COMMON DIVIDEND NO 
and after February. Ist, 1958 to NOTICE IS HEREBY GI! 
shareholders of record at the close of business on ty at a meeting of th 
December 31st, 1957. Limited eo eo 

By Order of the Board vember 26th 

Toronto, November 21. 1957 


Bid 
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Grain Prices 


Winnipeg Futures 
Week : 


R2 


the Bank on 


Chicago Futures 
te Dee fT is Week te Dee. f ras" 
Five Cents 
mon \ +, 


A. T. Lambert 
General Manager 


| aecia 
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| 14th 


60-6772 
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POWER CORPORATION 
OF CANADA LIMITED 


At a Directors’ Meetnmg of Power 
Notice is hereby given that a divi- Corporation of ia Limited heid 
dend of $1.50 per share on the First it“, S, 198? the following 
Preference Shares of the © . pe ay 
also a dividend of $1.57 meena of 1145 {P5 conte oo 
on the Second Preference S} ares of First Preferred sia te 
the Lompany have peen cer larec querter ending Januery 15. 1958 
are anuary i. 1958. to — summary 15. 1958 to shere- 
Olders of reen 1 atothe Close af oilers record at the close of 
business on the 1 Ath A» y of Decem. business on wosnmstnes 20, 1957 
ber, 1957. Dividend of 14% (75 cents per 
By order of the 
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DOMINION CORSET 
COMPANY LIMITED 
DIVIDEND NOTICE 
NOTICE is hereby given that 
the regular Quarterly dividend of 
twenty-five cents (25¢) per Share 
nas been declared for the quarter 

ending December 2) 1957. on the 
a — for the quarter ¢ : outs Cc ’ Stnc i 
= 31, 1987" payabie “Peet utstanding Common Stock of th 


a 1957 to shareholders of recesd | Company, payable January 3. 1952 
Decem 
| CHARTERED TRUST | 


the close of business on ber | fo Shareholders of record Decem 
| COMPANY 


ber 16 1957 
154th DIVIDEND 


shere) om the 6°: non-cumulat:ve 
™g preferred shares for 

quarter ending December 31. 

/, payable January 15, 1958. to 
sherchoiders of record at the close 
of bumness on December 21. 1957. 
57 Dividend of 50 cents per share on 
the no per velue Common Shares 


Galt, Ontario 
November 27, 15 











ROYALITE OIL COMPANY, 
LIMITED 


PREFERRED STOCK DIVIDEND 
No. 13 








W.G. E. LANNAMAN 
Secretary 
Meontree!, November 22, 1957. 
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By Order of the Board. 
MAURICE GopRo! T, CA 
secretary-Treasurer 
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A quarterly dividend of 2. 
share has been declared Da 
on thea 2nd day of Januar’ 1958 
to shereholners af record at the 
close of business on the 13th da, 
of December, 1957 


per 
Aanil« 


: 


a ee 


TTTTTY TY 
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NOTICE i 


ee fiom 
‘ ait 


Our 
ndredth|= 





CANADA PERMANENT | > : 
: Try" ‘ YT 0 4 : ‘y «an Bo oe %. “Se 
MORTGAGE CORPORATION | SOU PHERN fy of the Company. payable je and << i oc — > 4 4) 6% Do p * cB n= i 
CANADA My, tee Tis UPany. jpayable January | eee ee C= 1 
Notice is hereby given that a OWER N40! at the cl { business on Decembey ~— “oan ane ib ‘a ~+ Coch W lan an hn 2 a3 if a 
Dividend of Ninety Cents per) COMPANY, LIMITED age ey a enter’ wae ee ee Ss 9a Co-I Bt. 21 x Halin 2 rE ae 
‘share on the paid-up Capital The Board of Directors 2 er cpr nach nkno ; 7 * 
Stock of the Corporation for the | ‘lowing dividends: 
Current quarter has been de- 
clared, the same to be payable 
Thursday, the 2nd day of Janu- 
ary next, to shareholders 
record at the close of business 
on the 13th day of December, 
1957. 
By Order of the Board. 
GEO. D. LAVEROCK. 
secretary. 


on 
Try, TTT 
’ 
' 


r 


-_ 


H. G Soward. 
P.cis.. 
Secretar, 


Toronto. 


November 19th. 
1957 





has declared the 








6= Cc . 
—— lative Participating 
Preferred Stock 
- Siang 
No. 152, Quarterly, $1.50 per share, pay- 
able January 1Sth, 1958 + holders of 


of record at the close of business December 
20th, 1957, 





"INTERNATIONAL PAINTS 
(CANADA) LIMITED 


DIVIDEND NOTICE 
A half-yearly Dividend of 3% for 
the Six Months ended September 
30th, 1957, has been declared on the 
6% Cumulative participating Pre- 
ferred Stock of the Company, pay- 
able on January 14th, 1958 te 
Shareholders of record at the close 
of business on Decembe) 13th, 1957 
By order of the Board 
D, R. W. McKEAN. 
Secretary-Treasurer 
Montreal, November 28th, 1957. 


er enn eee 








"Ween BA wane, 
Dividend No. 133 

NOTICE IS HEREBY GIVEN 2 CA | - 

that a dividend of thirty-five en — a (_—s : ; +A . “ae 
(30C) per share has been ns 

declared on the no par value 

common shares of the Company 

for the quarter ending Decembe: 

February 25. 


’ ’ ) cr 957 avable 
Toronto, November l3th, 1957. 31, 1957 payal cenord 


NOTICE OF DIVIDEND saa ; shareholders of 
JOHN LABATT 


By Order of the Board 
LIMITED 


Verne ee . 

* . eee 
No par value ¢ omrmon Stock Bsn ig 
Se 


AMES RICHARDSON & SoNs 


LIMITED 
ACTIVE IN ALL PHASES OF THE 
CANADIAN GRAIN TRADE 


Head office: Winnipeg Manitoba 
Offices throughout Canada 


se 


- 


ee 
No. 131, Quarteriy, 62! 
able February 15th 
record at the cio 
20th, 1958. 


¢ per share, nay- 
1958 to holders of 
se of business on January 
cents 
V. J. NIXON 

Secretary. 
1957, 


' 


»Montreal, November 22nd, 











WESTERN GROCERS 
LIMITED 


THE SHERWIN-WILLIAMS COMPANY | NOTICE OF DIVIDENDS 
| Notice is hereby Ziven that the 


of Canada, Limited | following dividends have been de- 


Notice is hereby given that the one 'clared payable January 15th, 1958. 
hundred and eighty-sixth quarterly divi. | i snarcnolders of record December 
dend of one and three quarters per cent. | as dé 6 

13/,¢.), being at the rate of seven per irty-five cents per snare on 
( te - anaes the Preferred Shares $20 par 
cern. (4 >) per anntm $1.40 Series: 
ending November eee, Fn wd 
Preference Shares of the ¢ ompany ane, aa Dat 
been declared 2nd, O ath 7 r } a 
1958, to shareholders of record the 10th tne Shares 
day of December, 1957. ; eo. 


By Order of the Board. H. L. JORDAN. 


Secretary. 
r W lion INGWORTH 

Vice-President ea Selieter, l reasurer 

Montreal, Quebec. 
November 7th, 1957. 


R. R. MERIFIELD 
secretary 


1957. 


————— 








Notice is hereby o1iVel that Montreal. Novemhbe r 26, 
Dividend No. 52 of thirty cents <Bi" B; 
per share has been declared on | uy NOTICES 
the outstanding common shares SOE es: 2 
without nominal or par value 
of the Company. 
January }, 1958, to sharehold- 
ers of record at 
bysiness on December 13. 1957. 
By Order of the Board: 
ALEX S. GRAYDON, 


Secretary. 


ee eee — 


FEDERAL GRAIN LIMITED 


; D 2 33 , "7 - 6 9 AND 
i ; ’ ’ 7 


THE | ANNUAL MEETING THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


| NOTICE 
TORONTO-DOMINION | WINNIPEG CALGARY 


THE CANADIAN 
BANK OF COMMERCE County Elevators located in all Prairie Provinces, and 

Terminals at For William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant at Winnipeg. 


We invite your 




















ree } ' 

payable on 
for the quartet 
th. 1957. on the 


the close of 


hak Share on the 


pavable January 


share on the 


The annual meeting of the 
Shareholders of this Bank. for 
the election of Directors and 
for other business, will hy 
held at its Head Office. 25 
King Street West, Toronto 
on Tuesday, the 10th dar of 
December next 


Notice of 
Annual General 
Meeting 





| Winnipeg, Man.. 
| November 29, 1957. 


| 


London, Ontario. 


N ovember ys J ] JO ts 
’ 


MSCOLL- FRONTENAC OIL 
COMPANY LIMITED 


a 








The Annual Genera] Meeting 
of the Shareholders of this 
Bank will be held at the Head 
Office of the Bank. King and 
Bay Streets. Toronto, on 
Wednesday, the 11th day of 
December, 1957, at 11.00 a.m. 
By Order of the Board, 
A. T. LAMBERT. 
General Manager. 
Toronto, 10th October, 1957. Toronto, September 20. 1957 


le. ; te 
Riven tnat ai. 
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| N. M. PATERSON & SONS LIMITED 


Grain Division 
Grain & Coal Merchant 











DOMINION GLASS COMPANY 
LIMITED 


Notice is hereby given that a divi- 
dend of one and three-quarters per | 
cent (154%) has been declared on 
the PREFERRED STOCK of the 
'Company for the quarte: ending the 
3lst day of December. 1957. 


— 


THE BELL TELEPHONE 
COMPANY OF CANADA 
NOTICE OF 295th DiviDEND 
A quarterly dividend of fifty 
share has been declared payable on the 
15th day of January, 1958 to shareholders 


of record at the close of business on the 
13th day of December, 1957, 





The chair will be taken at 
eleven O clock a.m.. 
Standard time 


Eastern 
PREFERRED STOCK DIVIDEND 
NO. 464 


NOTICF IS HEREBY 
Dividenu of $1.00 per 
rate of 4 per cent pe 
declared on the 4 
Stoc’ of 


By order of the Board. 


GIVEN that a 
share, being at the 
annum, has been 
Cumulative Preferred 
McColl-Frontenac Oil Company | 
Limite” fo. the quarter ending Decem- 
ber 31, 1957, payable January 20, 1958. tea 
shareholders of record at the close of 

business on December 31. 1957. 
By Order of the Board. 
“RED HUNT, F.C1Ss ‘ 
Secretarv. 
~————— | The above dividends wil] be pac 
on Wednesday, the 15th dav of. 
| uary 1958, to shareholders of record 
at the close of business Friday, the 
|} 27th day of December 1957. 


| By order of the Board. 
T. B. KING. 
Secretary 
Montreal. 27th November. 1957 


J. PLR. WADSWORTH 


cents per General Manoger 


Steamship Division 
Carriers of All Bulk Cargoes 


Fort William, Ont. 


Notice is also hereby 
dividend of Fifty Cents (50c) per i sungthipedihiiimen- meal 
Share has been declared on the 
COMMON STOCK: of the Compan. TRANS-CANADA e 
for the quarter ending the 31st day 


of Decembér 1957. CORPORATION FUND THE ROYAL BANK 

CORPORATION DE VALEURS OF CANADA ‘ . Ghcuuee THe ——— 
TRANS-CANADA cy Cr Zell 34 xJolie 2 *) eee REIS 1 M6240) ee ae 

NOTICE OF ANNUAL MEETING (agey ANNUAL . K. A, POWELL (CANADA) LTD. 


MEETING 
GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 





eel 


ee — — 











Montreal, 
Now. 


Winnipeg, Man. Montreal, P.Q. 


5. C. Scapnrs . 
Secretary 
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Serene eerste eernnensneenetenean Ate se = -— 


THE ONTARIO LOAN AND. 
DEBENTURE COMPANY 


282nd DIVIDEND 
Notice is hereby ny that a Quar- 
terly Dividend of 25c¢ per share on 
the present paid-up Capital Stock of 
this Company for the three months 


Notice is hereby given that the 
|Annual Genera! Meeting of the 
Shareholders of TRANS-CANADA | 
CORPORATION FUND-CORPORA. | 
TION DE VALEURS TRANS-CAN« 
ADA will be held at the head office 
of the Company, 31 St. James St 
| West room 102, Montreal. P.Q., on 
Wednesday the eleventh dav of De- 
|} cember, 1957, at the hour of 3:30 in 
the afternoon, to receive and con- 


DIVIDEND NOTICE 
_. NOTICE is hereby given that the 
following Dividends have been de- 
'clared for the quarter ending on 
‘the 3lst day of January, 1958. 

On the Preferred Stock. one and 
one-half per cent (1%) payable on 
the 3rd day of February to Share- 


The Annual ¢ reneral 


Meeting of the Share- : 0 11 Owners and Operators 


holders of the Bank wu if] Fort William Terminal Elevator Co. Ltd. 
be held at the Head Offi e, and Powell Transports Ltd. 


360St. JamesStreet West. Head Office—563 Grain Exc 





in the C itv of 


ending 3lst December 1957 has been 
declared and the same will be 
on or after the 


pusiness on the 13th December 


‘ 


By Order of the Board 
F. E. A. McKELLAR. 


London, Ontario. 


Manager. | 


holders of record of the 2nd day of 
8 


aaa | January, 195 
2nd January 1958 to | 
Shareholders of record at the close | 


On the Common Stock. forty-five 
cemts (45c) per share, payable on 
the 17th day of February to Share- 
holders of record of the 15th day of 
January, 1958. 


By Order of the Board. 
L. P. ROBERTON. 


DOMINION 


| tors and to transact such 


Sider the balance sheet of the com- 
|\pany as aft 


30th, 1957. 
income and 


September 
and the statements of 
expenses for the same year. and the 
report of the auditors thereon: to 
elect directors and to appoint audi- 
further and 
other business as may properly come 
before such mecting 


Montre il, 
on Thursday, the 9th 
dav of lanuarv. 1958. at 


1] Oo { lock. a.™M, 


hange, Winnipeg, Man. 
William, Qnt., Montreal, 
Que.. Vancouver, B.C. 


Affiliated Companies—Fort 





a —_ — — = 


tei 








Secretary-Treasurer. 
November 26, 1957. MONTREAL, | 


ANDRE CHARRON. us 
~ —--—— November 27. 1957. 


ntreal, Que., 
Secretary 


December 2, 1957. 


NORRIS GRAIN COMPANY LIMITED 


Grain Merchants Shippers and Exporters 
709 Grain Exchange, Winnipeg 


DIVIDEND No. 103 


Notice is her: Oy given that a 
dividend of thirty-one and one 
Quarter (3114) cents per share 
has been declared on the out- 
standing common shares of 
Dominion Stores Limited pay- 
able December 14. 1957, to 
shareholders of record at the 
close of business on November 
15, 1957. 


By Order of the Board 


N. H. SHAW 
Secretary 


Dated at Toronto, Oct. 22. 1957. 
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BRITISH COLUMBIA FOREST PRODUCTS LIMITED. 
NOTICE 
of 


TWELFTH ANNUAL GENERAL MEETING 
OF SHAREHOLDERS 


9905 We«s ~ ath \venus 


Vane 


et rrrereeereeneeteeenetneneinnenenmen ee seein 
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NORRIS SECURITIES LIMITED 


Dealers in Stocks, Bonds and Grain 


THE SHAWINIGAN 
WATER AND POWER: 


COMPANY 


NOTICE is hereby given that the 
followiig dividends have been 
declared: 


MERSEY PAPER 


212 Notre Dame Ave., Winnipeg 
COMPANY LIMITED 






































DIVIDEND NO. 5 
PREFERRED SHARES 


; > 
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MacMiLLAN & BLOEDEL | To the Shareholders of 
LIMITED | « British Columbia Forest Products Limited: 
NOTICE IS HEREBY GIVEN that the 
Meeting of the 


























No par value common shares 
Dividend Number 262 


A dividend of seventeen cents 
(Te) per share for the quarter 
nang December 21. 1957, pay- 
able February 25. 1958, to share- 
vend 


NOTICE 'S WHEREBY GIVEN DIVIDEND NOTICE 
THAT @ quarterly dividend of |, NOTICE IS HEREBY GIVEN that 
sixty-eight and three quor- dividends in the respective amounts 
ters cents (68%c) per shore per share set-out below. have been 
‘ai * deciored on the declared payable December 3 ist, 
1957, to shareholders of record at the 
outstanding 514% Cumulat- Close of business December 10th. 
ve Redeemcble Preferred 1957, on the following outstanding 
Stock of the Company pey- shares of: 
able on the Ist doy of MacMILLAN & BLOEDET 
Janvery 1958 to holders of 


LIMITED | 

_fecord of the said shores os 
| 

| 


Twelfth Annual General] 
above-named Company will be 
held at Salon “A”, Hotel Vancouver, 900 West Georgia Street, Van 
couver, British Columbia, on Thursdav. the 19th day of December, 
1957, at the hour of 1° o clock noon (Vancouver time) for the pu 
pose of electing a Board of Directors for the ensuing year, consider 
ing the accounts and balance sheet, receiving the reports of the 
directors and auditors, conferring a genera! authority to take or 
acquire by purchase or otherwise any shares in any other corporation 
(which authority shall expire at the next general of the 
shareholders of the Company .unless it is continued bs ordinar 
resolution passed thereat) and transacting 
may properly be brought before the 

DATED at 
November, 1957, 


x Macdon 

xMactfie 

MacKin s 9) 
Do pid 996 

xMacL ta 

MacM A 
De 


Shareholders of the 





ers of record January 15, 


No par Value Class “A” Common 
Shares 
Dividend Number 4 


xErie B : es Nap a. CM Oe lg ig Boe ae 53 ba) 
Estbks p eg oe 0 eG ? ; ae Ds 
xEurka 306032 Man U Fy . , 


- Bye om ay 
-three and xExcis 2 Don NTA 


A dividend ‘of . 

one third cents te c) per sha 
payable pooruary 15, "1958, to 
17, 1958. Co ey 


By Order of the Board. 
R. R. MERIFIELD, 


See 
Montreal, November 25, 1957. 


meeting 


Dividend No. 42 _ 
at the close of business on the Class “A” — 12%¢ per share 
Novem Dividend No. 46 
thai — Class “B” — 20c per share | 
By Order of the Boord, The Transfer Books will not be | 
J, A. PARKER, closed. | 
Secretary Dated at Vancouver, B.C., this 26th | 


of November, 1957 
Liverpool, Nova Scotic. | 


By order of the Board, 
November 19th, 1957. G. D. ECCOTT. 


Secretary. 


xEx All 

Faicon | Fae eh 
Fam Pla | 2. * LD ing Aa eta a” iy 

ta Ney bid ba be 
Do w 
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Fitting 


such other business -as 


meeting. 


AI os , ae ca 


Vancouver, British Columbia, ‘this 28th day of 


BY ORDER OF THE BOARD, 
A. G. RANKIN, 
Secretary. 
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ARE YOU 


LOCKED IN? 


An Open Letter On Canadian Stocks 


OIL: “Your analysis of the oil situation prompted me to 


sell FARGO 


at $7.05 and WEST MAYGILL at $2.40. I 


t these two on your earlier recommendations and 
good profits in both. I like your policy of tellin 
me exactly what stocks to buy, how much to pay, an 


when to sell.” 


URANIUM: “In September, when the better uraniums 


were rising, I was a little skeptical when 
group was headed downhill! and advised t 


short term and medium 
lowed your’advice and 
good 
over $3.50. I had the 


pan said the 
e taking of 
term profits. However, I fol- 
consequentiy moved out for 


ins in CAN-MET before it fell to below $2 from 
same kind of good fortune with 


co LIDATED DENISON, selling at $18 before the 


drop to $12.” 


GOLD: “I'm one of your newer readers but have alread 


taken 50% short term 
» (purchased at $1.20) an 
c 
in the week! 


rofits in EAST MALARTI 
MADSEN RED LAKE (pur- 


at $1.35) by following your buy and sell advice 
bulletins. Your explaining why a certain 
move should be made is a real help to a 
completely familiar with Canadian stocks. 


person not 


BASE METALS: “Back in June, when you said INTER- 
NATIONAL NICKEL could be headed for distribution, 
and to watch for profit taking opportunities in the base 
metals, | had my doubts. Still, I moved out at $97— 


before the dro 


the other stocks. Your 


to below $65—and also sold some of 


constant reappraisal of the 


metal situation, along with the weekly recommenda- 
tions, put me back into some of these issues before they 
began their recent climbs. The way you give the com- 
piste story on the stocks you talk about is appreci- 
ated. 


INDUSTRIALS: “I followed your suggestion made in 
September and bought A. V. ROE at $11 and recently 


sold for over $ 
CONSUMERS 


14 for quick 30% gains. Also purchased 
GAS at your recommended $28 and 


sold at $40 when you said take profits in the issue. I 
don’t know how you keep up on these stocks, but do 
want you to know your weekly reports and advice 
have kept me well ahead of the market.” 
All over the world, traders, speculators, and investors in- 
terested in Canadian stocks are reading The Canadian 


Forecaster every week — gettin 


tion that keeps them ahead 
make the right decisions. 


the up-to-date informa- 
of the market — helps them 


If you are not completely satisfied with your success in 
Canadian stocks, possibly you need our 8-page weekly 
bulletin which can keep you posted on economic, political, 
investment and speculative trends; give you late and sig- 
nificant news on developments in mining, oil, and indus- 
try; explain in easy to understand language how these 
trends and developments will affect you, the market, and 
individual stocks -—- from your profit and loss standpoint 


-..» Plus suggesting exactly 
sell, and why. 


what stocks to buy, when to 


PERSONAL GUIDANCE: In addition to receiving The 
Canadian Forecaster, which has enabled them to make 
consistent cash gains in Canadian stocks and establish 
ositions for the activity that lies ahead, clients also get 
ndividual help with their problem stocks — the ones that 


have, or might possibly — 


cost them money. This is a 


complimentary service to subscribers, offering detailed 
analysis plus frank opinions on future trading prospects 


of any Canadian stocks. 


For a $5 trial subscription, we believe we can show you 
over a 60-day period how The Canadian Forecaster can 
help you. Our annual fee is $35. Address The Canadian 


Forecaster, 231 Examiner 


Building, Calgary, Alberta, 


Canada. If you wish, you may include a list of your “prob- 
lem” stocks for analysis and opinion on their future 


trading prospects. 





eee een 





Flock Gas Seeks CPR Agreement — 


Flock Gas & Oil Corp. is nego- 
tiating with CPR officials for an 
agreement to retain reservations 
held from the railway in Alberta, 
President H. 8. Flock says in a 
report to shareholders. 

The company is trying to obtain 
@ relaxation of a new drilling 
commitment proposal put for- 
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ward by CPR, Mr. Flock says. The 
reservations, in the Princess- 
Steveville-Denhart area, are in 
the name of Okalta Oils which has 
been advancing cash to Flock and 
drilling on the lands for an 80% 
interest. Flock would receive 20% 





a ~ 


of net proceeds from any produc- 
tion. 


A 


Taking Stock 


What's going on in the mining and 
oil markets — the facts and rumors. 
By RAY MAGLADRY 


rdionged weakness in the uranium 
“street” rumors on the marketing « 
tion. 


’ 
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Most talk hinges on unconfirmed 

| toward Canadian purchases is stiffer 

| Confidence in uraniums has been 
\when a “fusion scare” hit the marke 
their worst spih of the year. 

| Since then, most uranium “s Loc rk . iick ¥ 
|steady offerings, very little buying interes 
' > + > 7 


Latest 
Price 


Early 
Oct. 


| 


AIBUR cece cccccvcces 5 '2 19.00 

Cons. Denison ...+... 10% 17's o 10 ts 

Gunnar , 13% 17.50 

Lorado . 65 l 63 
Northspan .. 3.30 2 30 
| Stanleigh 245 2.40 

Stanrock 1.60 2.3 15: 


> 
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THE BUZZ IN BOARD ROOMS— is 
lower-priced stocks that attract some 
| higher levels. 

Maralgo Mines in a climb that started ove: 
| around 23c moves to top of 45c, settles at 4l1c. Company reported 
| to have 25% interest in syndicate which has obtained a Mattagami 

area prospect. Shareholders will be asked December 19 to approve 

'increase in authorized capital from 4 million to 5 million shares. 
| After jumping from 65c to $1.15, Thompson Lundmark slips 
'back to 90c. Company reports encouraging exploration results 
from iron property of Quebec Cobalt & Exploration in which 
Thompson has about 40% interest. 


+ a 


about the handful of 
interest. in brief bursts to 
onth 


am ago at 


o 


from a recent $1.53. Heavy short position reported in this issue as 
company officials carry on negotiations with European steel 
interests for development of iron ore property. 

Market’s condition and tight money taking a severe toll of 
developing mine properties, even those with reasonably assured 
markets. Black Bay Uranium Mines, which was to ship ore to 
Lorado Uranium custom mill, halts mine development because of 
inability to raise financing. Black Bay eases from 30c to 15c, 
partially recovers to 25c. 

Lorado also a weaker issue. Company must depend on custom 
shippers to provide mill feed. Stock slips to 65c from around 70c. 


* > > 


Exchange pending completion of a TSE investigation of company 
affairs. Brilund traded between high of 90c and low of 8c this 
year, was 1342c when suspended this week. 

Shares of Molybdenum Corp. of America are called for trading 
on TSE. Major Canadian interest is in Quebec Columbium which 


Corp. trades initially at $15%4. 

ON THE OIL AND GAS FRONT—Alberta crude oil nomina- 
tions for December are up about 3° from November, first sign 
of a turnaround since slump began last spring. Decline brought 
‘nominations from over 435,000 bbl. daily to 290,000 bbl. in 
November, a 33% drop. 
| Climbing from $4.90 to $5.35, Triad Oil settles back to $5. 
Officials deny London, Eng., rumor that company would take over 
| CPR oil holdings, while admitting Triad has had discussions with 
the railway on the subject. 

Taking over working control of Edmonton Pipe Line, Jupiter 
Oils bounces up from $2.10 to $2.50. The pipeline firm serves the 
Joarcam field in Alberta. 


* 7 











IF YOUR FIRM 


does business abroad... 


You need the most up-to-date 
information possible on exchange 
rates, tariffs, tax regulations, 
handling of collections and all re- 
lated matters — and you can get 
it at your nearest branch of The 
Canadian Bank of Commerce. — 


’ j 


LONDON, ENGLAND; NEW YORK; SEATTLE; PORTLAND, OREGON; 
SAN FRANCISCO; LOS ANGELES; BRITISH WEST INDIES; NASSAU, BAHAMAS 


BANKING CORRESPONDENTS: THROUGHOUT THE WORLD 
The Canadian Bonk of Commerce Trust Company 


Provides facilities in the United States for Canadion Companies 


Branches outside Canada: 


Resident Representative: CHICAGO 


20 Exchange Place, New York 5, N.Y. 


Each of our more than 765 
branches is equipped to do busi- 
ness anywhere in the world. But 
for transactions which are unusu- 
ally complicated, your local man- 
ager Will provide to you the expert 
advice of our ‘‘International 
Branch, Toronto”. 


. THE CANADIAN 
BANK OF COMMERCE 


765 BRANCHES ACROSS CANADA READY TO SERVE YOU 
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Teck-Hughes 
Net Down, 
Lamaque Up 


Teck-Hughes Gold Mines net 
profit declined about 29°, while 
its subsidiary, Lamaque Gold 
Mines, showed slightly higher 
earnings for the first 10 months 
this year compared with the 
same period last year. 


Teck-Hughes had estimated 
net profit of $272,980 equal to 
9.68c per share compared with 
net profit of $382,122 equal to 
7.95c a share in the same period 
last year. 


Dividend from Lamaque of 
10c a share payable Dec. 2 
amounts’ to 5.04c per Teck- 
Hughes share and brings total 
earnings to 10.72c per share, 
President J. C. Perry states. 


The company is milling about 
485 tons daily on a salvage basis. 


10-Mes. 
1956 
$1,058,670 
973,009 


10-Mos. 
1957 
$883,932 
916,623 
63,35! 
30,660 
242,320 
272,980 


Gross bullion 
Operating costs .... 
investment income .. 
Net oper. profit 
Lomaque dividends . 
Est. net profit 


54,141 
139,802 
242,320 
382,122 


Net per shore 7.95< 

Lamaque Gold Mines had an 
estimated net profit of $652,650 
equal to 21.76c per share in the 
first 10 months this year, slight- 
ly above net profit of $636,939 
equal to 21.23c a share in the 
same period last year. 


Operations are normal at 
2,000 tons daily milling rate, 
President J.C. Perry reports. 


Two stringer zone areas be- 
tween the 2,300-ft. and 2,900-ft. 
levels are being prepared for 
blast hole mining, he says. On 
the 2,000-ft. level, 230 lineal ft. 
of ore grading .33 oz. over drift 
width have been developed by 
extending the Sigma Mines 16 
level drift into Lamaque below 
' the No. 2 mine workings. 





10-Mes. 
1987 


10-Mos. 
1956 
Gress bullion & est. 

cost-oid . -«.+» $3,683,704 
Opercting cost .... 3,032,752 
Investment income .. 
Tax provision oveeee 
Est. net profit eeeee 


Net per shore eeeeece 


$3,692,906 
2,981 .256 
47,793 
122,504 
636,939 


21.23 








Brilund Mines is suspended from trading on Toronto Stock | 
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~~ |\Canada Faein 
For Japan Asbestos Market 


MONTREAL (Staff) — Rus- 
sla May prove a tou 
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market for asbestos 


The big Com list nat 
already is competing vigorou 
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|in European markets . 


i : ¢ ya, 
| industry 


the U.S. takes me 
95% ur production, Red 
sales aren't a major factor in 
the health of the Canadian in- 
dustry. 

But” with expansion plan 
under way, we want every pos- 
sible sale to justify 
Capacity. 

It’s reported 
plans 
to Japan. It 


Since 


SO 


of r) 


greater 


Russian 


. . : 
to build exports 


h - eh 
here the 


oe . le ‘ 
WM as only ia> 


‘spring that Canadian producers 


announced that their Japanese 
shipments had reached pre-war 


' figures. 


|Japan presumably 





holds columbium property in Quebec’s Oka area. Molybdenum | 





Russian talking points 
would 
clude lower shipping costs and 
a willingness to take local cur- 
rency. Canadian policy has 
been to ask for payment in dol- 
lars. 

In September, the Canadian 
industry 
about 65% of free world sup- 
ply—had its most extraordinary 
sales period in history. 

Because of an impending 
5% price increase in October, 
eager buyers took shipments of 
almost 132,000 tons, 69° above 


in 


od 


| the same month a year before, 
(43% 
Belcher Mining Corp. churns in fairly heavy volume to $1.45) 


higher than the previous 
month, 20% above the previous 
record month. 

However, this surge of buying 
was expected to be reflected in 
smaller-than-normal shipments 
in succeeding months. 

Expansion under way in Que- 
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Frome Eldon 


@ WEW MINING MARKET COMING ? 


Bearish for Four Months, 
Eider Now Sees Upswing 
in New Range of Prospects 


vo 


Russ Bid | 


plant with de- 
cess 3 000 
ns for National 
Asbestos Mines; 2,400 tons daily 
plant for Quebec Asbestos 
Corp.: $9 mill: mill planned 
by Lake Asbestos of Quebec, a 
bsid of American Smelt- 
and Refining. 


bec includes a 
igned capacity to pi 
I 


re daily 


an . — 
5 472 or. F , 
ing 

the market into 


oo re 
im @ Swe 


Two full sessions before the Eisenhower stroke sent 
its last decline, readers of The Elder Letter received the last 

term series of letters which primarily featured selling instructions. 
This letter. issued November 21, predicted one more “tailspin” cuimuinat- 
ing in a “definite bottom’—of intermediate s cance. It also stressed 
that the U. S. Admunustration faced the immediate necessity of 
forcing a selective boom which would | the intensity of anything 
seen in a generation. As ha een the Elder policy for some weeks, 
this boom was stressed as one which would affect fundamentally Very 
few issucs—cssentially, those involved with the age of propulsion, and 
those concerned with exploration for what feel will be the basic 
monetary fucl of this age: gold. 

Within days, overdue 
by the President's seizure—giving 
cover Up a six-week serics of short sales 
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been feeling 
sclegied specula- 


For some weeks previous to tus junct 
our way into the long side of the mar 
tives, chosen for closest possible attunement to the anticipated new order 
in the Canadian mining market. Ten weeks ago, for example, we isolated 
a 27-<ent speculative which, in our opimon was company to 
move into aggressive gold expiora g this latest new phase. As 
last week's letter announced what | to be the emergence of a 
new type of mining market, we noted s stock had slowly added 
over SQ percent with a rise to 44 cents ¢ next recommended the first 
listed issue which, to our knowledge, has actively entered the search 
for propulsion-age metals such as bery!! Some clients were evidently 
able to buy it as cheaply as 68-70 cents: and as we write, it ts trading at 
90. A third stock, seemingly of roughly this type, was recommended 
two weeks ago “below 25 \ few shares were secured by buyers 
below this mark and the stock 1s now 25 bid—30 asked. 

Not much evidence, we'll grant you—but what there is of it seems 
conclusive: We feel a new explorational boom of an extremely selective 
nature has actually started in the Cana mini market; and dur 
he weeks and months expect blossom through all 
he classic phases of discovery and development. If you'd care to follow 
he weekly interpretations of this new movement which will be contained 
n The Elder Letter, send $3 for a six-week trial subscription or $35 for 
a year of service. 


J. C. ELDER & CO. securities ADVISER 


67 YONGE ST., TORONTO 1, CANADA 
TELEPHONE EM. 6.6066 
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MH. F. DITCHBURN 
Opens Mining Consultant Practice 


cents ; 


Ditchburn 
a mining 


H. F announces the opening 
of consulting practice of 12) 
Richmond Street, West, Toronto. Herb 
Ditchburn is @ mining engineering grad- 
vate of Queen's University and a gred- 
vote of the Harvard Business School. 
During World War I! he served as on 
officer the Royal Canedien En- 
gineers Evrope. For the pas? ten 
yeors he has gained broad experience 
with Falconbridge Nickel Mines Limited 
several specialist and executive posi- 
tions AS consultant 
specialize mining economics, 
ations and management studies. 
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giving of the absolutely right gift... 


STETSONS itt Certificates ra 


With a Stetson Gift Certificate he can 
select the hat style and colour he likes best 
... your gift’s sure to be right. And 
if he’s out of town, give him a 
Stetson National Gift Certificate— 
redeemable at any Stetson 
dealer’s. Scores of smart hat styles 
and shades, prices: $9.95, $11.95, 
$15 and up. Gift certificates are also 
available for Mallory Hats which 
have a slightly lower price range. 
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Smart “Shaped-to-wear” Hats 


This gay Gift Box like this “Concord™ (Tela-Pinch). 


to hang on the tree... 
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Progress in Canada has always been hastened by the railways. As natural riches 
were discovered, the railways brought them to markets. More prospectors came 


to the hinterland, 


growing. To speed this phenomenal growth, more and better railway equipment, 
industrial and mining rolling stock, trams, buses, trucks and trailers were required. 
Much of the transport equipment used throughout Canada during the past 
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peeding 
Brogress 


through better transport equipment 


Railway Rolling Stock 
Stainless Stee! Railway Coaches 
Diese! Buses & Trolley Buses 
Mine Cars & Ore Cars 

Diesel Tracks 

Highway Trailers 

Military Alrcrafi 


more people to the growing villages and towns. Canada was 


50 years has been supplied by Can-Car. 


CANADIAN CAR COMPANY LIMITED 


Montreal 3, Que. 


ppt! 


Member: A. V. Roe Canada Limited and The Hawker Siddeley Group 
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Market Bid and Ask 
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Do Pp xRix 
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A. E. FOORD 

Appointment eof A. E. Foord as Adver- 
tising Manager of Rothmans of Pall | 
Moli Caneda limited has been an- 
nounced by Alan Pollock, president, Mr. 
Foord brings to Rothmans extensive ex- 
perience in the advertising agency field 
and company advertising. He joins 
Rothmans following four and a half. 
years at advertising manager of Thomas 
J, Lipton, Lid. Mr. Foord's appointment 
is port of the genera! expansion program 
of Rothmans in Canada | 
——— — 
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The Cumco Corporation Limited 
Suite 207, 330 Bay Street 
Toronto, Canada 


FREE 


Please send me without obligation on my part. full information 
on Monpre Mining Company Limited. together with the pamphlets 
and brochures as checked off in the margin. 

Check here: 
1. The Iron Industry of Canada. 
2. Abreast the Market. 


3. Up-to-date information on 
(fill in name of mining or oil company) 


Dear Sirs: 


Name 


ere eee ee eeeeeaeeee ee eee eeeaeeeeee ee eeeaeee 


Address 


NOTE: Brochures are 

being prepared tt 

limited number. To 

oa prety = City/Town Telephone 
PLEASE WRITE OR PRINT PLAINLY 
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low cost heat... 
where you need it 


attractive appearance, 
efficient operation, 
minimum maintenance 


New design. Sheldon Unit Heaters 
deliver fast heat at low final tem- 
peratures, assuring most effective 
distribution. You get full value for 
every fuel dollar and. workers main- 
tain production in comfort. De- 
pendabie operation and attractive 
appearance make these Heaters a 
recommended installation for insti- 
tutions and public and industrial 
buildings. Installation costs are low 
and maintenance is at a minimum. 
Available in a wide range of sizes 
for steam or hot water service. 
Write for your copy of Sheldon 
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x—Quoted in cents. 
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Canadian Stock Exchange 
Stock Bid Ask Stock Bid Ask 
Beaubran 264 274 Un AmuA 8 9 
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p as Do vt A 8 9) 
Belg St 5 8 
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Mining Capital 
Pushes North 


More energy and capital have 
been spent on pushing back the 
northern frontier in 1957 than.in 
any previous year, according to 
the Northern Miner’s annua! re- 
View issue. 

Improved transportation and 
communications, i 


bining to attract capital north- 
ward. 


|'American 
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Lead Price Breaks to 13e. 


Price Steady 


Copper Dull. 
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the fifth time this year. 
The price cut of 
lb. Was preceded by 
weakening London 
which had been discounting 
higher import fariffs in the U.S 
where producers have call@d for 
a boost from the present 1.06c 
lb. to 2.55¢ lb. on lead 
In Canada, price of 
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from 12%4¢ to 
In October. U. S. 
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DR. JOHN F. THOMPSON, Board 
Chairman of INTERNATIONAL 
NICKEL CO. OF CANADA, who 
has been awarded the Charles F. 
Rand Memorial Medal for 1958 by 
Institute of Mining, 
Metallurgical and Petroleums 
Engineers. Award is for Gistin- 
guished Achievement in mining 
administration. 
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Give yourself 20 minutes in the ’58 
Plymouth, and its sparkling newness 
will put you in a happy daze for days! 
There’s new V-8 power, beauty, 
convenience, safety—newness made 
to order for you! 
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cars can’t match—even with extra-cost 
suspensions! 


You get new thrill-power GO, too, with the 
big new 313-cubic-inch V-8, or budget Six. 
It’s the smoothest responding power ever, 
thanks to advanced ‘58 Plymouth push- 
button automatic drive! 


Just for a start, notice those brand-new 


Plymouth dual headlamps which cast light 
up to 75 feet farther. Note the high-fashion 
glamour grille, massive protect-around 
bumpers, eye-catching colour sweep and 
Silver Dart motif, too. 


Those sleek sports-car lines mean just what 
they say. For Plymouth’s advanced °58 


Come in right away. Your 58 Plymouth’s 
ready now. You'll like its new solidness, 
comfort, legroom, new whole-car luxury! 
Chrysler Corporation of Canada, Limited. 


Torsion-A/RE suspension gives it a low- 


slung stability and riding smoothness other 


b \ ian Wide 
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New)..and. cimypby torrific:! 


58 Plymotittc 


WITH THRILL-POWER PLUS 











Always grips ...never slips! Piymouth’s new optional 
Sure-Grip differential gives you traction even when 
one wheel] is slipping on snow, ice, aand or mud! 


YOU'RE ALWAYS A STEP AHEAD IN CARS OF THE FORWARD LOOK > 
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NAMED VICE-PRESIDENT 
OF LIQUID CARBONIC, 
IMPERIAL OXYGEN 


ANTON CHIPERZAK 


The eppoiniment of Anton Chiperzok os 
vice-president in cherge of engineering 
for Liquid Cerbehic Canodian Corporation 
Limited end for imperial Oxygen Limited, 
Is ennounced by |. S. Ferdon, president. 
Mr, Chiperset, until now, chief engineer 
of the two componies, hos been with 
them for the past ten years. Born in 
Chipmen, Alberte, he is a graduate of 
Gueen's University in mechanical engi- 
neering. 


———— SS 


BUY CREAMERY 


Purchase by United Co-opera- 
tives of Ontario of the Land-O- 
Lanark Creamery, Perth, Ont., has 
been announced. The creamery 
has an annual capacity of a mil- 
lion Ib. of butter and brings UCO’s 
annual butter production in east- 
ern Ontario to 2.5 million Ib, an- 
nually, 20% of butter production 
in that part of the province. The 
co-operative produces about 25% 
of all Ontario butter. 














Procurement 
Capital 


FOR YOUR BUSINESS 


Nationwide Service 


@ Company Finencing 
@ New Ventures Financed 
@ Debenture Financing 
@ Promotional Financing 


STOCK ISSUES 
ARRANGED 


ART RUBIN, INC. 


Capital Procurement Specialist 
4306 Pacific Building 
Miami, Florida 

















. com- 
mercial or social... what- 
ever size of envelope you 
require . . . whether printed 
or plein. . . it will pay you 
to specify National. © 


~ HAMILTON, ONTARIO 
Teronto + Montrec! + a e Holifea 
Voencouver © Colgory 
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GROUPED 
INCOME 
SHARES © 


LIMITED 
Successor to G.1.S. Series 
“A” Trust, established 
in 1931 
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Spur Development Lake Erie Gas 


The scramble for Lake Erie 
offshore gas set new records 
this year. ‘ 

@® More wells were drilled 
than ever before. 

® Produttion reached a new 
high. 

@ More companies were in 
the picture, more were active 
than in any previous season. 

Big names joined the ex- 
ploration drive, and acreage 
was under permit from the 
Niagara River to the Detroit 
River. 

Behind the big rush on 
Lake Erie: 

A tremendous market wait- 
ing at the doorstep. Union 
Gas already buys and is com- 
mitted to steadily expanding 
purchases over the next few 
years. Consumers’ Gas is also 
eyeing developments, report- 
edly ready to make deals 
with any of the gas explorers 
that come up with substantial 
production potential. 

The price of 35c-and-up 
per 1,000 cu. ft. of gas has at- 
tracted scores of interests to 
the offshore play. 

Great Pace 

Pace of activity would 
have been greater but for a 
severe shortage of drilling 
equipment on the lake. 

Two operators kept equip- 
ment on the lake through last 
month, bucking bad weather, 
to squeeze in some additional 
work, 

A dozen companies with 
acreage on Lake Erie drilled 
or had wells drilled for them 
under contract this year. 
There were some 25 holes put 
down. 

Several more blocks of 
acreage are under permit, 





totaling well over one million 
acres. 

It’s likely next season will 
see an even bigger drive to 
explore this acreage. It is 
understood that several firms 
would have to drill in order 
to qualify to hold the acreage. 

Permit holders must spend 
$500 the first year, $1,000 the 
second. 

Finding Oil 

The possibility of finding 
oil in commercial quantities 
is adding interest to the gas 
play. 

One offshore well picked up 
four bbl. of 38 gravity oil in 
the White Medina formation, 
the same formation where 
U. S. interests have found 
commercial oil on the Penn- 
sylvania shore to the south. In 
addition, several wells on the 
Ontario mainland have given 
slight oil shows. One Ontario 
well got a show this year in 
the Trenton formation which 
underlies some companies’ 
holdings on the lake. 

Pioneer developer in the 
area, Consolidated West 
Petroleum chalked up an- 
other top season of activity, 
drilling 12 successful wells — 
out of 13 holes. 

The 12 successes were 
drilled at half-mile intervals 
from the proven gas area, 
further extending the already 
substantial field. Total natu- 
ral daily open flow from 
these 12 wells is 3.1 million 
cu. ft. 

The one unsuccessful well 
was drilled south of the main 
property, about 2.5 miles 
from the nearest commercial 
gas well. 

The company’s gas sales 
have soared by over 600% in 





the five years to the end of 
1956, and the 1957 rate has 
shown another good increase 
so far. 

A West Pete subsidiary, 
Underwater Gas Developers, 
drilled 23 wells in the past 
season, 13 for the parent com- 
pany and 10 for others. A 
small profit is seen for this 
year from the contract drill- 
ing, and a major increase for 
next year. 

An oil show in an Imperial 
Oil well in Romney Twp., 
about 2.5 miles northwest of 
West Pete’s nearest producer, 
has sparked interest in the 
possibility of oil on the Lake 
Erie holdings. The oil was 
found in the Trenton forma- 
tion which underlies the lake 
property at 2,700 to 2,900 ft. 

Newcomer to the, play, 
Long Point Gas & Oil moved 
its unique, floating platform 
into the lake off Crystal 
Beach toward the end of the 
season. 





First Well 

First well, to bottom of the 
White Medina formation at. 
944 ft., proved to be off- 
structure in relation to the 
big producing wells on 
Point Abino. Although 30,- 
000 cu. ft. of gas was 
obtained, it was not con- 
sidered to warrant produc- 
tion. 

The equipment was in the 
lake in late November as the 
company was trying to spud- 
in a second well. 

Long Point plans a big 1958 
program involving a mini- 
mum of: 10 wells, perhaps 
double that number. 

Designed and engineered 
by Canadians, the company’s 
drilling barge lifts itself on 





Company Reports 





Te assist readers in appraising and comparing company financia} statements, The 


Financial Pest has a uniform method of P 


from the companies’ pub! 


Textiles 


CIRCLE BAR KNITTING CO., 
Kincardine, Ont., net profit of $15,- 
136 for year ended June 30, 1957, 
compared with net loss of $154,073 
for previous fiscal year. 

Company .was re-organized, new 
managers have been,installed in two 
departments and changes made in 
sales staff and in other phases of 
company’s activities, says President 
J. G. Anderson. 

Working capital increased $66,242. 
Increase in inventory in part reflects 
increased volume of business enjoy- 
ed» by Imperial Cloth Co., which 
operated on a very limited scale 
previous year, company says. 

INCOME ACCOUNT 
1957 956 
$47,471 °$110,411 
32,335 43,662 


15,136 *154,073 


| 





resenting cerperation accounts. Variations 
shed reports ere footnoted. 


and outside interests amounted to 


2.7 million bbl, a rise of 83.7% over 
the previous fiscal year. 

At the end of the fiscal year, the 
company had interests in 436 gross 
oil wells, equal to 255 net wells, and 
11 net gas wells. Net production 
averaged 7,458 bbl. daily in the 
latest year while August, 1957, 
averaged 8,907 bbl. a day. 

Land holdings amounted to about 
2.9 million net acres under lease and 
reservation in Alberta, Saskat- 
chewan and Manitoba, Mr. Feld- 
meyer says. Holdings, dropping 
from slightly over 3 million acres 
at the end of 1956 year, were re- 
duced mainly by assignments to 
other companies under various 
farmout agreements. 

Canadian Superior acquired an 
interest in government permits in 
the Yukon and North West Terri- 
tories, amounting to over 700,000 


| low drilling activity,” he says. Cash 


$556,768, President W. L. Falconer 
reports. 

The Devon Drilling § division, 
operating three rigs in contract dril- 
ling in western Canada, has “suc- 
cessfully gone through a period of 


income from drilling amounted to 
$26,000 in the year. 

All three rigs are_now working on 
contracts although “a large percent- 
age of the tools in the industry are 
standing by,” Mr. Falconer says. 

Amupex has interests in 129 gross 
oil wells, equal to 36.05 net wells, 
and in 27 gross gas wells, equivalent 
to 13.33 net wells. The company 
holds 709,982 gross acres, or 211,294 
net acres, of unexplored acreage in 


three hydraulic legs permit- 
ting it to drill in 25 ft. of 
water with platform a further 
10 ft. above water. Higher 
tensile legs can permit work 
in up to 45 ft. of water. 

The platform is designed to 
withstand 80-mph winds and 
wave action up to 25 mph. 

Spooner Mines & Oils be- 
gan its first well in early 
summer on the first of three 
Lake Erie offshore conces- 
sions covering 57,000 sq. 
miles. 

Drillers on Platforms 

Drillers worked from plat- 
forms built on pilings which 
are driven into the lake bot- 
tom, 

First hole on acreage off 
Port Dover, some 1,300 ft. 
from the 54-year-old Port 
Dover gas field, proved dry 
but a second try was suc- 
cessful ‘about 1,000 ft. further 
out. In this stepout, the com- 
pany got 150,000 cu. ft. of gas. 

In addition, about four bbl. 
of 38 gravity oil was obtained 
in the well in the White Me- 
dina formation. This showing 
renewed speculation that oil 
might be found in commer- 








net acres in Alberta, Saskatchewan, | 
Montana, North Dakota and Texas. 

Cash operating position has grown | 
from losses in the years 1954 and | 
1955, to operating income of $304,133 | 
in 1956 and $537,877 in the latest | 
fiscal year. 


Further development is looked for 


cia] amounts under the lake 
since slight oil showings have 
been found in onshore wells. 

Spooner’s equipment was 
on the lake late this fall, drill- 
ing for Foreign Investments 
on acreage in the Long Point 
area. west of Port Dover. 

Foreign Investments is con- 
trolled by Texas oil interests 
and has large acreage adjoin- 
ing Long Point Oil & Gas on 
the west 

Among gas explorers on 
the lake, Bluewater Oil & Gas 
represents the interests of 
two western Canadian firms 
in this area. It is owned 
jointly by Canadian Prospect 
and Canadian Export Gas 
both of Calgary. 

Midcon Oil & Gas drilled 
the first well of the season on 
Lake Erie. with the venture 
finding gas on acreage bound- 
ed by Consolidated West Pete 
and Imperial Oil. This hole 
entered the pay sands at 
about 1,480 ft. 

Big development for Mid- 
con was a take-over of Aqua- 
Land Exploration which owns 
one drilling tower and, 
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through Marine Drilling Tow- 


er, has interests In a new-type 
of floating drill platform. Both 
towers were used on Midcon 
acreage this season. 

Midcon worked with Texas 
Calgary, which holds acreage 
to the south, in the year’s ex- 
ploration program. 

Drilling was also carried 
out on acreage held by 
Phillips Petroleums, Harvest, 
Imperial Oil, Lake St. Clair 
and "Warwick interests. 

Feature of the season was 
the big scramble for acreage 
by several “big names” in the 
oi] and gas industry. — 

In addition to Phillips, such 
companies as New British Do- 
minion Oil, Cree Oil, Dome 
Exploration (Western) and 
Kewanee Oil Co. gobbled up 
acreage. 

Late in the season, French 
Petroleum Co. was reported 
to have taken over the acre- 
age of New British Dominion 
on the west end of the lake. 

Well over 200 new explora- 
tion permits were sought 
from the Ontario government 
this year, representing inter- 
ests of many more major oil 
and gas companies. 


Creative Engineering that 


“FOLLOWS THROUGH" 


... The Foxboro Company Limited, Montreal 


Your process control requirements get the 
| benefit of top engineering skill from drawing 
board to “start-up” when you specify Foxboro. 


piping arrangements, instrument layout and 
visibility will permit easy operation and serv- 
icing. Finally, when your control system is 
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aT. HON. C. 0. HOWE 


8’. HON. C. D. HOWE, P.C., wos elected 
eo director of the Beant of Montreai e 
the 140th anavel meeting of 
holders recentiy oa bork s 
office 


shore 
the reocd 
Mr. Howe, who hos hed @ dishinguirec 
coreer in peorliiomen!t ever @ period @' 
22 yeors, served for nearly ao decode oa 
Minister of Trede ond Commerce. Me 
hos been coworded 15 honorary degrees 
in low, science end engineering 
universities in Coneda, the United Stotes 
and Avstrelia, and is new choancel’or 
of Dalhousie University, NS 
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Holifes, 
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MAILING LISTS from 
rol Ulalalil 


Get complete notional coveroge on 
Listed and Unlisted Steck Holders 
Bive Chip Steck & Bend Helders 
Wealthy Men & Women 
Business Executives & Owners 
Ranchers & Farmers 
Finencial Publication Subscribers 
Property Owners 

Pla. = = 
ee) Me ' 

Thevsends ef wp-te-dete U. §. fists 

for Mail Order Selling, Seles Prome- 

tien, Market Research, Fund faising, 

Politicol Campaigns, Public Reletions 


ro [Ul alalii@ 


INTERNATIONAL LIST CO.. INC. 
New York: 565 Fifth Ave. 
OXterd 7-46767 


Chicage: 55 E. Washington #. 
DEerbern 2-0580 











Designing 
a Control 
System 
fora 


Sole representatives in Canada: 


Montreal * Calgary * Sudbury * Sydney 
Vancouver * Toronto * Winnipeg 


OXBO 


CREATIVE ENGINEERING 
FOR PROCESS CONTROL 


assembled and ready for duty, there’s a factory- 
trained, experienced engineer available to 
make sure it goes “on process” smoothly, and 
continues to operate at highest efficiency. 

This unequalled Control Engineering Serv- 
ice is convenient to any company in the 
Dominion. Take advantage of it for maximum 
return on your instrument investment. 


; company reports show net/ acres, 
profit of $29,346 in 1957, net loss of $153,797 | To year end, the company had 


in 1956 reflecting inclusion of various oe 
adjustments and profit on sale of fixed | borrowed $13.5 million in U.S. funds 
assets. under a credit agreement with two 
Sarnings wi Share and Dividend Record: | ty ¢ banks. A supplementary agree- 
Class At ..... Seceece $0.57 d$5 84 ; 
tNore paid. ment in November this year makes 
mee neil weeeees a0.43 another $3 million available from | 
tBefore participation. the two banks. 

Nete — Dividends on Cl. A stock in CONDENSED BALANCE SHEET 
eeveenn | = per mere as at June * ioe . Bi: 1957 1 
e June : - 36,398 ‘ 

= Foxboro Field Engineer making sure everything is 
CONDENSED BALANCE SHEET perfectly under control 
As at June 30: 1957 1956 . ae , - yee i 
238.062 Leases & rts. . 438, ’ _ ia ie y ‘4 CoG Ss me eee WUE eG ee a. ' : 4 
412. | é a 


543.675 Prop & equip. ell-month period. | 
782,728 Explor. & preprod. ) 
510,093 expend. ......+-05.. 26,002,164 21,779,955 | CONDENSED CONS. BALANCE SHEET 
6,936 «++. 904,289 828,346 
1,299,807 
>. 240,336 


42,774,410 32,200,084 | 
173,264 


Process control engineers, with years of expe- 
at Midale and the Hatton gas field| .. ' , , 
in Saskatchewan, Berry Creek in| SeeRee mS Cv? phase of Canadian industry, 
Alberta and the Arthur field in| start the ball rolling. Working from your own 
Texas. Secondary recovery methods | design, or from your flow sheet, they apply 
are being explored for certain of| the imaginative, yet practical instrumentation 
the company's holdings. * a Tat ee 
techniques that pay off in highest productivity 
and economy. Then, specialists in panel engi- 
neering take over, make certain that wiring, 


CONS. INCOME ACCOUNT 


Years Ended Aug. 31: 1957 1956 

Oper. inc, $1,725,114 $1,432,705 
Add: Int. earned, etc. 23,055 0,965 
Less: 





Assembling a Centralized Control System for a Platformer unit 


2% 





















































tal 4,390,895 
Less: Deficit 4,015,517 
§Incl. in curr. assets in co.’s report. 
Werking capital ..... 18,30 GAS 














Letter from London 


by Adelphi 


A Bribe for Time 
Is Charged PC 99 


Christmas is not far off but seldom have 
I seen the British people in such a can- 
tankerous mood. 

Everyone seems to have a grievance. 

In fact the Island race is in one of those 
spells which can best be expressed in the 


old Cockney music hall song: 


“What's the 


good of anythink? why nothink!” 
It is true that the Canadian Trade Com- 
mission has been enlivening the gloomy scene. 
I attended the cocktail reception at Claridge’s which is the 


posh hotel of London and it 
seemed that half the cabinet 
were there — which is as it 
should be. 

Chancellor Peter Thorney- 
croft looked as usual like the 
Flag Lieutenant in the opera 
Madame Butterfly, but his 
thoughts cannot befar remov- 
ed from the enquiry into the 
alleged leak of the increased 
Bank Rate. 

There is no suspicion that 
any minister has benefited 
personally but the British 
are merciless when the honor 
of public life is challenged 
even though the crime is no 
more than an indiscretion. 


* * = 


Macmillan 
Upsets France 

But as if this were not 
enough the prime minister 
has so deeply offended the 
French that it is a wonder 
the French parliament did 
not march en masse to the 
Place de la Concorde and 
burn him in effigy. 

The French have claims to 
being the most. civilized 
people in the world but they 
are apt to take an extreme 
chauvinist point of view 
when their overseas Interests 
are at stake. 

The problem was simplic- 
ity itself but that does not 
mean that it is easy to solve. 

The Tunisians had to have 
arms to defend themselves 
against possible aggression. 

The French government 
recognized the Tunisians’ 
necessity but feared that if 
arms were sent they would 
be turned over by the 
Tunisian president to the 
Algerian rebels. 





Britain and U.S. had a 
different fear that Egypt 
would provide the arms if 
Britain, France and the U. S. 
did nothing. 

So a full supply of arma- 
ments were flown to Tunisia 
by U.S. and U.K. planes. 

As a result, Mr. Macmillan 
and Mr. Selwyn Lloyd were 
given “the bird” when they 
journeyed to France to ex- 
plain. 

Those happy days last 
spring when all Paris cheer- 
ed the Queen are now for- 
gotten. To French eyes Per- 
fidious Albion has reverted to 
form. 


. * 


Why Did The 
Market Drop? 

There was nation-wide 
sympathy for President Eis- 
enhower and his family when 
the news came about his sud- 
den illness. 

At such a moment the 
British only think of him as 
a friend in peace and war. 


What did puzzle us, how- 
ever, was the stock market 
panic that followed the an- 
nouncement of the news. 

Mr, Eisenhower would not 
have stood for a third term 
even with robust health, nor 
would there be any funda- 
mental change in policy if 
the Democrats came _ to 
power, 

However, the fall was 
short-lived — to the relief 
of the British oil investors. 


But not even the Presi- 
dent’s illness nor Macmil- 
lan’s row with the French 
could compete in news value 
with the fantastic story of 


police bribery in the under- 
world of that salubrious re- 
sort of Brighton which is 
sometimés called “London by 
the sea.” 

The basis of the charge is 
that local police officers were 
paid weekly bribes to allow 
a tough night club to re- 
main open and unmolested 
after the legal closing hour. 

In fact the club in ques- 
tion simplified matters 
opening for custom at the 
hour that all its rivals had 
to close. 

Inevitably the wits have 
had their fun over the affair. 
Here are two stories which 
have had a great run: 


Nervous police sergeant in 
charge of morning inspection 
parade of Brighton police: 
“All present and corrupt, 
sir.” 


The other is of the Brigh- 
ton police commandant who 
described his unit as “the 
best police force that money 
can buy.” 

Perhaps the subject is not 
one for ribaldry but in these 
grim days we must take our 
laughter where we find it. 


+ — mo 


Canadions 
Very Active 

It is impossible to take up 
any British newspaper with- 


‘out finding something about 


Canadian activities in Lon- 


don, 


A fortnight ago there was 
the Canadian Club dinner at 
the Savoy and this week we 
not only had the reception to 
the Canadian Trade Commis- 
sion at Claridge’s but a ter- 
rific dinner of the Women’s 
Canadian Club at the Dor- 
chester. 

With a courage that was 
wholly admirable the women 
decided that there would be 
no speeches — and I under- 
starid that the decision was 
unanimous. 


Despite this break in tra- 


dition, or perhaps because of 
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DENTON MASSEY 





general manager AMF Atomics 
| (Canada) Ltd., has been elected 
a vice-president and director, 
| continues as genera] manager. 
> 9 
it, the party was still going 
strong when the grisly hour 
of 2 a.m. caane us all tha 
we should go home. 





George Drew and his wife, 
supported by Lord and Lady 
Alexander, waited until the 
very end and showed no 
signs of weariness. 

Incidentally the British 
were much impressed by the 
wearing of name badges on 
the coat lapels of the Cana- 
dians at the trade reception. 

The device is not entirely 
unknown here. but it would 
be a boon to us all if the 
name badge was more widely 
worn. 

Meanwhile in political 
circles there is much discus- 
sion of the proposed reforms 
of the House of Lords. 

Unless Macmillan finds 
himself overburdened with 
foreign affairs and the devel- 
opment of nuclear striking 
power he is almost certain to 
remodel the Upper Chamber. 

But admittedly the plan 
will be of more interest to 
the politicians than to the 
general public. 

I am glad to report that the 
winter so far has been in an 
amiable mood and with more 
than its usual ration of sun- 
shine. 

But the grumblers will not 
allow the sunshine to alter 
their mood. It looks as if 
1958 will be a good year for 
-grousers. 


Cdn. Celanese 


“oT Net Up 


opened by Dominion thi 


MONTREAL (Staff) — Full- 
year earnings of Canadian Cel- 
anese Lid. for 1957 will be 
greater than the $2,007,084—97c 
per share — earned in 1956. ac- 
aoe to President Charles W. 
Pa >. 

“9 " gaditi on to the 
quarterly dividend at the new 
rate of 20c per share (raised 
from 15c in the third quarter of 
this vear) company has de- 
clared an extra of 15c 

This brings total dividends 
1957 to 85c against 75c paid last 
year. 
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FP company’s 
into the carpeting field 

aunched this summer — |! 
doing exceptionally well and all 
production is sold out at present 

During 1958 company will de- 
vote most of its efforts to con- 
solidation of its manufacturing 
ition to “make commercial 
successes out of its recent tech- 
nolog accomplishments 
development of 
lines 


venture 


pos 


iCal 


rothor thar 
Lalit l Lnan 
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new 
products and 
DOMINION STORES LTD. 
Company has opened two large 
food markets in Ti Font. Th 
makes total of 36 w st 
year, 


res 
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ANNOUNCEMENT ® 





| CANADA PERMANENT. 
TRUST DIRECTOR 


W. LEO KNOWLTON, Q.c. 


Hon. T. D'Arcy leonard, @.C., President 
of The Canada Permanent Trust Com 
pany announces the election of W. leo 
Knowlton, Q.C., 


of the Company. Mr. Knowlton was 


to the Board of Directors | 
ap- | 
pointed General Manager of The Canada | 
Permanent Trust Company in June 1956. 
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Important addition to the State Farm agent’s 
complete portfolio of policies for family protection 


State Farm Life’s new Family Life Policy is just 
one of a complete line of contracts which our 
agents have available to help them fit insurance 
programs to the exact needs of their clients ... 
whatever their age or income. 

With top-flight facilities in the fire and auto- 
mobile fields also available, State Farm's Career 


Agents are equipped to provide virtually every 
type of protection the modern Canadian family 
needs for secure living. This is indicative of the 
aggressive modern approach that has helped State 
Farm Life reach the mark of more than one 
billion dollars of ¢ rdinary life insurance in for: e, 


in its fret 28 years of] operation. 


For more information about any aspect of State Farm 
operations, simply write: Prdévincial Director, 
31 Yonge Street North, Richmond Hill, Ontario. 





HE he 2 HA A RR Bee a Ss CO a ee ee 


Wi 


in iby 


uf 
a 
HA 


SL 114 


WH 
Ny aT 
j : 
J 


f 


Mill 


iii 


HI 


4 
UAE AL 


TL 


lll : / 
- “nse sedliosinisigypipir 
"iidil ii] itil ididd A 4 
Wis iai/) 
“ell! 
j 


The Biggest Swing 
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52 feetin diameter 


This 42/52 Boring Mil! was specially designed and produced by Dominion 
Engineering to machine parts which were so large physically that they could 
not be worked with existing equipment. 


- 


Flexibility of operation was the keynote of the design. A machine was needed 
which would’ be capable of meeting current needs, yet sufficiently adaptable to 
handle outsize machining jobs and future technological advances in 
metals and machining procedures. 

Thus, the table can carry a work piece of 200 tons and is driven by 
electronically controlled, variable speed motors with a power potential several 
times the norma! requirement. Inside or outside surfaces can be machined by 
rotating a work piece on the table with the tools mounted on the cross rail in the 
conventional manner or by mounting the tool posts on the table to machine 
the work piece which is fixed to the floor rails. 

Variations can be made in setting and operation of the mill to swing and 
machine work pieces having diameters up to 52 feet and depths to 18 feet. 
Modifications can be made in order to machine depths in excess of 

. , : ae i the present cross rail clearance. 
Some Products Made by Dominion include: 
PAPER MAKING MACHINERY 
HYDRAULIC TURBINES, PUMPS & VALVES 
DIESEL ENGINES - MINING MACHINERY 
ROLLING MILL MACHINERY & ROLLS 
RUBBER & PLASTICS .MACHINERY 
POWER CRANES & SHOVELS 


SPECIALLY DESIGNED HEAVY INDUSTRIAL EQUIPMENT 


’ 


The result? Dominion Engineering Company has among the many special 
facilities of its 56-acre plant, one of the largest and most versatile 
‘ boring mills on the North American continent. 
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CANADIAN OIL: 1957 


Production 
185 million bbl., up 7.5% over 1956 


Consumption 


277 million bbl., up-5.5% 
Wells Drilled 


2,487, down 7% (to end of October) 











Xpors ) 
53.6 million, bbl., up 22% 
Potential Output 


920,000 bbl. daily, up 12.2% 
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Canadian Consumption 


of Petroleum Products 1926- 


Output Trend 
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From the Davis Report on Energy for the Gordon Royal Commission. (See article, p. 55.) 


indication of a flat- 
tening out in the 10-year 
continuous upward produc- 
tion trend in Canadian oil 
began to show in the sec- 
ond quarter of this year. 

It became more pronounc- 
ed as the vear wore on and 
in the last quarter output 

: drop behind 
same riod last 
ome 2.5 miullion bbl. 

Although is reversed 
production trend (plus the 
main reasons for it and var- 
ious recommendations as [to 
what might be done about it) 
is making the oil headlines 
today, there has been further 
healthy growth in the indus- 
try this year and a number 
of promising new develop- 
ments: 
® Despite the declining pro- 
duction trend over-all output 
will reach a new peak this 
year of approximately 182.2 
million bbls. This is up some 
10.3 million bbls. from last 
year, or a little over 5%. 
® The most promising oil 
discoveries since Pembina 
have been made in recent 
months. 
® Several recent heavy gas 
discoveries has made _ the 
Foothills section of Alberta 
highly potential gas country. 
® Completion of Canada’s 
first major gas pipeline and 
good progress on a second is 
seen opening up a big new 
revenue source to Western 
Canada. 

Although the oil produc- 
tion increase this year is.a 
narrow one — away behind 
what had been forecasted for 
1957 — and marketing out- 
look continues clouded for 
the near term, optimism still 
rides high in the industry. 

Hardest Hit 

Alberta producers — hard- 

est hit in the recent marketing 


decline — are now pretty 
well resigned to a slower op- 
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1990 See New Rise 


After Decline 


erating tempo fox 
months, 

Seme of them have had to 
pare their expenditure bud- 
gets back for 1958, particu- 
larly those smaller indepen- 
dent producers almost en- 
tirel? dependent for funds on 
day-to-day revenue from oi! 
production. 

But no one is looking 


th slow -d Wr) a> 


ne current 
anything much more than an 
awkward breathing spell — 
a period in which some 
painful belt-tightening will 
have to be administered 
— while awaiting the indi- 
cate@ market expansion 
ahead 

Actually several top oil 
marketing experts claim the 
bottom has been reached in 
the current market slump 
for Alberta crude. 

From here on there will 
be a slow but steady climb 
back up to the 400,000 b/d 
rate in 1958. (In 1957 it 
averaged around 378,000 
b/d.) 

In the meantime, how- 
ever, the slower marketing 
pace is beginning to have a 
noticeable effect particular- 
ly in development drilling in 
Alberta. 

Declining field and well 
production allowables in the 
province and the fact that 
several of the major fields 
like Pembina in Alberta and 
Steelman in Saskatchewan 
are starting to fill in have 
resulted in a drop in devel- 
opment drilling for Canada. 

Total number of develop- 
ment wells drilled in the 
four western provinces in the 
first 10 months of the year 
were 1,822, down from the 
2,087 figure in same period 
last year. 

Wildcat Drilling 


On the other hand wildcat 
drilling is actually up. In 
the first 10 months of the 
year a record number of 
wildcats were drilled — 665 
wells as against 593 for same 
period last year. 

At the same time the suc- 
cess ratio held very close to 
the remarkable one-in-four 
rate established over the last 
couple of years. 

This is still far 
the success 
where ratio 
ten. 

The discoveries this yéar 
give every appearance of 
being large ones; both in gas 
and oil. 
® One of the most important 
of all is the D-3 oil discovery 
in the Innisfail area some 60 
miles north of Calgary. 

This find made by Cana- 
dian Oil and associates is 
the most active area in all 
of western Canada at the 
moment. 
® The Virginia Hills, Swan 
Hills, Edith Lake discoveries 
of Home Oil and associates 
are looked on as one of the 
most promising made in Al- 
berta since Pembina. 

Since the oil has been 
found in an entirely new 
oil-bearing zone -for Alberta 
it has great significance for 
the more remote and scarce- 
ly touched territory in north- 
ern Alberta. 
® Another new field—Kay- 
bob-Iosegun area 30 miles 
southeast of Sturgeon Lake 
fields, Alberta, — is another 
hot prospect. 

Here, Phillips Petroleum 
with its Kaybob well, and 
the California - Standard - 
B.A. team with its losegun 
well, have uncovered an ex- 
citing looking Beaverhill 
Lake reservoir. 
® The Foothills area of’Al- 
berta from west of Pembina 
right down close to the inter- 
national boundary be- 
come hot gas country. 

Exciting new areas include 
such names as Savanna 
Creek, Stolberg (45 miles 
southwest of Pembina), 
Lovett River, Waterton. 

There’s no doubt that a 
large portion of the drilling 
activity over the next-year or 
$0 will be in and around 
these very promising finds. 

Foothills Fields 


As for the series of Foot- 
hills gas fields now indicated 
it’s unlikely that extensive 
development work will get 
under way until all neces- 
sary governmental approv- 
als have been gained for 
large-scale marketing of this 
gas in Canada and U.S. 

But Albertans are 
counting heavily on this 
promising new source of 
revenue — natural gas — to 
round out the fast-develop- 

(Continued on page 51) 
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HYDRAULIC HOISTS 


Oil flows from Canada's huge oil fields through steel to your car. 
Much of this steelwork comes from Bridge & Tank, an all Canadian 
Steel Company, playing a huge part in the development and ex- 
pansion of Canada’s progressive petroleum industry. 


Petroleum 


' 





The Bridge & Tank organization now provides the Canadian oil 
industry with a nation-wide service for the designing, fabrication 

_and erection of: bulk storage tanks—conservation storage tanks 
—drums, containers and kegs—fractionating towers—pressure 
vessels —heat exchangers—hydraulic hoists—and all other appli- 
cations of steel within the industry. 


Yes—Bridge & Tank can fabricate anything made of steel for the 
oil industry—for any industry—for your industry. 


A Canada-wide organization, Bridge & Tank deals in all phases 








of steelwork—structural steel, storage tariks, pressure vessels, 
machine parts, weldments. No undertaking is too large, too 
difficult or too ynusual for Bridge & Tank. When your expansion 
plans include steel—Call Bridge and Tank, 


231 Bay Street North, Hamilton, Ontario a 


Hamilton Bridge Division + Vulcan Iron & Engineering Ltd., Winnipeg + Vulcan 
Machinery & Equipment Ltd., Winnipeg « Rheem Canada Limited, Hamilton « Vulcan 
Ford-Smith Limited, Hamilton « The Ford-Smith Machine Company Limited, Hamiltea 
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| World Oil: Just Where Does Canada Stand? 


By W. L. DACK 

Oil marketing is often 
likened to a chess game 
played on a gigantic world 
board. 

Every new move affects in 
some measure the competi- 
tive position of the oil indus- 
try in every other part of the 
world. 

And the unpredictableness 
of some of the moves can 
make even near-term fore- 
casts look ridiculous, almost 
overnight. 

For instance, who could 
have foreseen the aftermath 
of Suez largely responsible 
for such a huge build-up in 
surplus oil products as exists 
in U, 8. today; or how this 
would hit so hard at a still 
buovantly climbing Canadian 
oi) industry’ 

Sagging tanker rates — al- 
Ways associated with crude 
or product gluts—is affecting 
Canadian oil on the West and 
East Coasts. : 

The refiner’s cut in gasoline 
prices a couple of weeks ago 
was taken to stem an expand- 
ing inflow of U. S. refined 
products, particularly in the 
East. 

The 5c-a-bbl. cut in carry- 
ing tariffs charged by Trans 
Mountain oil pipeline was to 
serve notice that Canadian oi! 
will wage a sharp fight to 
hold its major export outlet 
in Washington state against 
foreign competitors. 

This internationality of oil 
will be brought home even 
more forcefully to Canadians 
over the next couple of years 
as Alberta producers press 
more vigorously for an en- 
larged share of the home and 
export markets. 

At the moment the oil 
marketing experts are watch- 
ing the weather more than 
anything else. 

On winter—how soon it 
comes and its severity—willi 
largely depend the ability of 
the industry, both here and in 
U. S., to work off heavy ac- 
cumulated stocks of refined 
products. 

This in turn will be a big 
factor on the whole crude 
picture a few months hence. 

The Unpredictables 

But things like Suez — or 
a long open winter — are the 
unpredictables in the oil pic- 
ture. 

They set in motion a side 
series of casual . effect 
changes that can disrupt the 
entire production and 
marketing picture for a time 
can even lead to such 
political moves as the recent 
Washington system of volun- 
tary controls against imports. 

Rarely, however, do they 
alter the basic, long-term 
marketing outlook. And it’s 
on this that Canadian optim- 
ism is still solidly Uased. 

Stated simply, the bolster- 

ing facts are these: 
@ The Canadian market it- 
self is one of the fastest grow- 
{ng in the world; is seen by 
many experts likely doubling 
within the next 10 years. 


owvw— . 


@® The rate of success in 
looking for oil is running 
away ahead of that in the 
U.S. 

@ In the extending oil search 
the surface has barely been 
scratched in this country. 

There are other things too 
that mean quite a bit to a 
foreign oil explorer in this 
country: 

Absence yet of oppressive 
governmental controls on the 
industry. 

Strong central government. 

An excellent system of 
transportation pipelines. 

The temporary market 
giut. and export controls 
exert very little change in the 
exploration planning of the 
larger oil companies. They do 
cause a noticeable slow-down 
in the development of the 
exploration and development 
programs of many of the 
smaller independent com- 
panies which are more de- 
pendent on the day-to-day 
revenue from Canadian oil 
production. 

For the first time since 
Leduc drilling activity in 
Western Canada has failed to 
establish a new record this 
year. 


Most of the Heads 


Most of the heads of the 
major U.S. oil companies 
attending the recent 37th 
annual conference of the 
American Petroleum Insti- 
tute at Chicago expressed the 
view that current. controls 
against imports there will 
soon be rendered an obsolete 
development because of the 
fast expansion in U.S. con- 
sumption, 

The ‘consensus was that 
there would be a 40-50% ex- 
pansion in U.S. oil needs over 
the next 10 years. 

This will mean stepped-up 
foreign oil exploration, even 
at the greater risk involved 
because “there are more un- 
explored and untested areas 
outside the U.S. than in it,” 
the Socony-Mobil Oil presi- 
dent claimed. 

But Canadian oilmen make 
no bones about it, the raising 
of voluntary import controls 
in U. S.—though they may be 
only temporary—has under- 
mined somewhat market con- 
fidence in this country. 

Even what has been looked 
on as Canada’s surest export 
outlet — the U.S. Pacific 
Northwest — must now be 
placed in the uncertain cate- 
gory for the time being at 
least. 

Although up to now this 
area—District 5—has been 
exempt from the controls, a 
Washington meeting was held 
last week to review the West 
Coast position. 

Besides that the depressed 
world tanker rates’ have en- 
abled Venezuelan and Middle 
East oil to lay down com- 
petitively for the time being 
in this market with piped-in 
Alberta oil. 

Various 
have 


market 
forecast the 


surveys 
Pacific 


Northwest market for Cana- 
dian oil at anything from 
300,000 to 450,000 b/d within 
the next 5 to 7 years. 

There's a refining capacity 
there now of around 100,000 
b/d and new refineries under 
construction, or planned, will 
raise this by a further 125,000 
b/d by the early 1960s. 


Export Market 

This export market is 
essential to Canadian oil and 
the industry intends to do 
eyerything within economic 
reason to hold it. 

Although it is impossible to 
forecast trends in tanker 
rates even a minor firming 
would be enough to assure 
retention of bulk of the 
Washington market for 
Canadian oil. 

What about the other ex- 
port possibilities? 

There has been no major 
change in thinking along 
these lines. They are the mid- 
west U.S. market; potential 
outlets in the big Chicago- 
Toledo area and California. 

The strong U.S. stand 
taken against imports recent- 
ly renders all of them a little 
more remote. 

Imports into the U.S. Mid- 
west are not seen expanding 
much over the next year since 
this area is included in the 
control move made recently. 

The big limiting factor in 
this market is the smallness 
of refining capacity. 

The area is well served by 
an extensive system of prod- 
uct pipelines from the Chic- 
ago area. 

The biggest and most 
exciting outlet is the tre- 
mendous Chicago - Toledo 
area served mainly by the 
mid-continent fields in U.S. 
Canadian oil could be com- 
petitive here right now with 





Airborne Surveys... 
today's key to profitable 


¥*, 


only a 10-l2c a bbl. price 
"ul. 

But any inroads into this 
market at the moment is out 


of the question 


New Supply 

A new crude supply from 
the Four Corners area of New 
Mexico that’s to be piped into 
southern California starting 
in January will also tend to 
limit export opportunities 
here over the next couple of 
years, 

But many factors will in- 
fluence the export picture 
over the next few years: How 
long the U.S. maintains con- 
trols against imports: tanker 
rates, Middle East political 
climate, rates of discovery 
both in this country and U. S. 
In the meantime, the greater 
producibility outstrips 
markets for Canadian oil, the 
greater will be the pressure 
to do something political 
and/or pricewise to correct 
the situation. 

But a good many oil people 
are saying that the first major 
target for Alberta producers 
will be the Quebec-Eastern 
Ontario and Maritimes area 
served from the big Montreal 
refining area. 


There is lots of controversy 
over the economics of serving 
this largest of Canadian re- 
fining centres (200,000-250,- 
000 b/d capacity) with west- 
ern oil. 

Most of the independent 
Alberta producers favor this 
move; Alberta government 
officials are looking into it 
closely. 


New Rise 
In Output: 


(CONTINUED FROM P. 50) 


ing petroleum picture in 
their province. 

Highlight of the oil pro- 
duction picture this year 
has been the big gain made 
by Saskatchewan producers. 

Output there has soared 
every quarter of the year 
and for all of 1957 will reach 
a new peak of around 36.5 
million bbl. — a whopping 
68° Jump over last year. 

Much of Saskatchewan's 
gain has been at the expense 
of Alberta producers. With 
her numerous light gravity 
oil fields in the southeastern 
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SEPARATORS AND storage tanks of Shell Oil, at Midale, Sask. 


Practically all the major 
integrated companies’ are 
vigorously opposing it. 


In a nutshell this 
situation. 


The large capital outlay for 
the necessary second oil pipe- 
line all the way from the 
west to serve Montreal will 
only be financeable when the 
five (soon to be six) refiners 
in the area sign long term 
throughput agreements to 
take prairie oil exclusively. 


This they won't do unless 
forced, since imported crude 
is cheaper and 
from an associated produce: 
in Venezeula or the Middle 
East 


There are several wavs in 
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Bridging the gap between 


Canadian oil 
could be made competitive in 
Montreal 

There could be a 
wellhead cut in the 
right now it would 
be anywhere from 
bb] 

Although the 
move could boost 
Canada output by 


which Western 


straight 
West 

have to 
25-40c a 


Montreal 
Western 
some 25° 
the final net revenue positior 
of western producers would 
vary greatly under such a 
scheme 
Those 
payzone, 
wells, 


who operate high 
heavily shut-in 
would stand to profit 
the most 
Pipeline 
could be 


charge: 
Various 


carrving 
hoisted at 


intervening points — Sarnia, 
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and product sales 
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set a lower rate 
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oil at Mon 
tariff on refined products now 
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be boosted ) 

lt is assumed that 
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prices for products in Quebex 
and Maritimes 
Any decision to g 
Montreal refiners 
would of necessit\ 
undertaking 1 
oul competitive 
possible—the 
almost certain 
the . historical 
ocean-borne crude 
A number of Canad 
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oll before very g 

When pinned down on tim- 
Ing they place this develop- 
ment somewhere in the 1960- 
1965 period 
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a bold move to Montrea! 
On the other hand. R. A 
» head of Home Oil Co.. 
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Protection” 

“Surely the Canadian pr: 

entitled to at least 
fT 


ducer is 
the same amount oI tari? and 
quota protection as U.S. pro- 
ducers enjoy if he is prepared 
to cut his wellhead pric 
that no cost burden is 

on the consumers 

area,’ Mr. Brown st: 
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research 


Throughout the petroleum industry 


now is we 


Value of crude oil and 
products imported into Mont- 
real in 1956 amounted to $400 


— 
7 Ft i ” 
estes sag: 


A group of Alberta inde- 
pendent producers have 
sponsored a thorough study 
economics of the 
Montreal market by a firm of 
New York petroleum market 
anaivsis 


T rv - 
ss 


of the 


findings, expected 
lortiy, are likely to play an 
nportant part in their 
arketing policy moves. 
ther suggested 
measures for gaining a@ 
share of the home 
and export markets include: 


recently 


greate! 


@ Establishment of a system 
of voluntary controls against 
imports, somewhat the same 


been done in U.S 


eS ias 


@ A rather grandiose scheme 
aired by an“Alberta govern- 
nent official of pooling U. S. 
and Canadian oil reserves in 
anew master marketing plan. 

Neither of these are exe 
pected to be given much con- 
sideration 

Two new refineries near 
and the eventwal 
hifting over of a presently 
operating Sarnia refinery to 
crude will boost 
further the share of the over- 
ill Canadian market going to 
crude. 

Cities Service Oil Co.'s new 
20,000 b/d refinery going up 
near Bronte, Ont. will be 
coming on stream next sum- 
mer or fall 

Shell Oil Co, of Canada’s 
imilarly sized refinery will 
be built in the same location 
in 1959 1950. 

The crude oil requirements 
of both of these refineries will 
represent a net market gain 
for Canadian crude. 

Before long it is the inten- 
tion of Sun Oil Co. to shift 
over from use of U.S. mid- 
continent crude to western 


‘y* 
ioronto 


western 


DI all ic 


Canadian crude. 





FLUOR BUILDS PROCESSES INTO PROFITS 


Here's a recent Fluor completion... the 
world’s largest Platformer, designed, en- 
gineered, constructed by Fluor for Gulf 
Oil Corporation. It produces 29,000 bar- 
rels of high-octane fuel per day. 


Fluor often acts as a connecting link ... ona gigantic 
scale. On one hand is a research group with a new, 
improved refining process. On the other is a refining 
and marketing organization with demands for 
increased quality and quantity. 

Fluor’s experience in bridging this gap... trans- 
lating a research project into a full-scale refinery or 
unit... has time and time again meant greater out- 
put, greater quality and greater profits for the oil 
industry. And in recent years, Fluor’s ability to make 
research “pay off” has been equally valuable in petro- 
chemicals, fertilizers and electric power. “ 
Siieaiiaity. tin cambtent. lous They have all found that for efficiency, dependabil- 


also declined somewhat in ity and long plant life, you can be sure with Fluor. 
recerit months, total for the . 
year is up an estimated 
39% (26.6 million bbls.).) 
Refiners. have nominated 
for a total, 56,661 b/d for the 
month of December. 
Earlier this year monthly 
deliveries were running 


FLUOR of CANADA 


160 Bioor Street East, Toronto 
There is a strong likeli- 


hood that this market will : . 
gradually pick up again 


Spartan Air Services Limited age , . 
e return of cold win- 
Caigary « Edmonton « Toronto « Ottawa « Montreal « London, Eng. e ter weather and working off ) THE FLUOR CORPORAT CANADA, 


2 of excessive inventories. 


corner of the province some 
800 miles closer to Ontario 
and mid-U.S. markets, Sas- 
katchewan producers have 
been able to capture an in- 
creasing proportion of these 
markets. 

Because of the big market 
potential there have been 
virtually no controls put on 
field production so far. 

Big factor in the year’s 
over-all oil production gains 
has been the early year jump 
in exports to the two refiner- 
ies in the Puget Sound area 
of Washington state. 


oll prospecting 


Spartan Air Services offers a comprehensive service fot 
quick, efficient, and profitable prospecting. 


Air photos of all areas of interest 
Low cost and fast delivery of air photos for photo-geological 
studies, general planning and reconnaissance. 

Air magnetic data | 
Check your area of interest. Air magnetic data provides 
useful planning information for regional studies. Divided 
among several participants, costs are low. 

Dependable base maps for all sedimentary areas 
Spartan’s airborne surveys have provided over 
475,000 sq. miles Of dependable base map coverage for 
Manitoba, Saskatchewan and Alberta. 

_ Meve men and equipment with Spartan helicopters 
Spartan’s fleet of 32 helicopters can transport crews 
and figs into inaccessible areas . . . patrol pipe lines . . . and 
explore new areas at low level. 

Pipe line location 
Spartan delivers dependable map data—at a 
fraction of the time and cost of ground surveys. 


For full details of how your oil of natural gas 
1 pergron a can benefit from these services, 
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Sask. Production 
Record Year With New Gains 











It can now be safely 
dicted that Saskatchewan: 
oil production in 1957. will 
reach no less than 36 million 
bbls. and probably more. 

Entering the year with 
production of about 61,000 
b/d, the province passed the 
100,000 bbl. mark in June 
and reached about 106,000 
b/d in August 

The cumulative figure for 
the cight months to the end 
of August was 22,787,871 bar- 
rels, which compared with 
21,077,371 for the whole of 
1956 

August p! oduct) on set at 
new record’ of 3,309,273 bbl: 
That is the last beth for 
which official figures are 
available but it is known 
that production has been ris- 
ing since that time and by 
the first of November reached 
an estimated daily figure in 
the neighborhood of 115,000 
bbls. 

A cutback of 8,000 b/d for 
the last half of November has 
resulted from a delay in get- 
ting Imperial Oil's Winnipeg 
refinery back on stream after 
its annual shutdown for 
maintenance and cleanup. 

But in spite of this 120,000 
bbl. loss, production for the 
last four months of the year 
should substantially exceed 
13 million bbls. 

Translating these results 
into dollars, the gross value 
of ‘crude production to the 
end of August was $48,353.,- 
670. which was about 2'2 
times the value of produc- 
tion for the same period in 
1956. 

On the basis of 36 million 
bbl. estimated production for 
1957 gross value would be 
around $67 million. 

These values, of course, 
are before royalties and op- 
erating expenses. Royalties 
were increased last spring 
and operating expenses have 
also risen. 

This, however, has been 
partly offset by increased 
well-head prices for crude. 

Mostly Sour 

Medium gravity produc- 
tion for the period was 8.6 
miilion bbls. against *.1 mil- 
lion for the first eight months 
of 1956. 

The bulk of this was sour 
oil from the southwest cor- 
ner of the province, includ- 
ing the fields extending for 
about 35 miles south of Fos- 
terton to Dollard and as far 
east as Gull Lake. 

The remaining medium 
crude, also fairly high in sul- 
phur content, came from the 
Midale field in the southeast. 

The year 1957 has been 
one of rapid development of 
proven acreage. It has been 
largely concentrated in the 
southeast with the Steelman- 
Kingsford field leading in 
point of activity. 

This large field has been 
virtually drilled out and now 


pre- 


anaes ERR 
. > 


THERE’S BEAUTY iw today’ . pectidote design 


has more than 450 wells pro- 
ducing from the Mississippian 
formation. 

Up to the end of Septem- 
ber throughout the province 
812 development wells were 
drilled, as.against 757 in the 
same period of 1956. In the 
same period 315 exploratory 
wells were drilled as against 
340 in the like 1956 period. 

There were several im- 
portant wildcat discoveries 
made during the present 
year, to which were added 
numerous successes in field 
extensions. This, together 
with development drilling of 
known reserves, resulted in 
largely increased production. 

The light oil in the south- 
east is fairiv sweet, averag- 
ing about .9°, sulphur which, 
however, is higher than the 
.65% maximum acceptable in 
eastern refineries 

The oil has to be blended 
with sweet Alberta crude in 
the pipeline run to the east 

With proven acreage being 
rapidly drilled out, operators 
now find themselves facing 
an important issue, the reap- 
praisal of their acreage. This 
has become necessary for two 
reasons 

(1) Freehold acreage, 
which is concentrated in the 
southeast, was leased mainly 
in the years 1949 and 1950 
for a period of 10 years. 

Must Decide 

This means that in the 
years 1959 and 1960 operat- 
ors must make _ decisions 
about the final disposition of 
acreage on which either no 
drilling has been done or oh 
which production has not yet 
been obtained. 

They must either drill it, 
drop it, or renew their leases. 
Generally speaking, renewals 
will cost operators much 
more per acre than did the 
original leases. 

(2) There is a reasonable 
possibility that oil -vill be 
found below the Mississipian 
formation, particularly in the 
south central and southeast- 
ern sectors, where the free- 
hold acreage is concentrated. 

In the last quarter of the 
year deep tests have pro- 
duced significant “shows” of 
oil in two locations. 

An important show has at 
the time of writing been re- 
ported by Imperial Oil in the 
Ordovician formation at its 
Hummingbird 6-13 test about 
24 miles south of Radville 
and about 25 miles northeast 
of the Amerada wells pro- 
ducing from the same forma- 
tion near Outlook, Montana, 
about eight miles south of 
the Montana - Saskatchewan 
border. 

Amerada has drilled. six 
producing wells in the Ordo- 
vician and is recovering 39 
deg. sweet oil in substantial 
quantity. 

There are currently five 
rigs drilling in the area and, 
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bilities of a field 
veloped. 

The other deep test 
abandoned, was drilled by 
Mobil Oil about nine miles 
north and slightly west of 
Redvers in the southwest 
corner of the province 

Many operators have been 
busy during the year, includ- 
pioneer Tidewater 
and Sohio group, but four of 
them head the list in point of 
exploration and develop- 
ment. 

These are British Ameri- 
can Oil, Imperial Oil, Mobil 
Oil and Shell Oil, 

It has been a big year for 
British American. At the end 
of September it had partici- 
pated in, or had an interest 
in 140 development wel! 
completions, for a net well 
count of 95.25. 

It had also participated in, 
or had an interest in drilling 
of 20 wildcat wells for a net 
well count of 17.25. 

During the nine .nonths 
the company’s net production 
before rovaltv 
bbl., an increase of 23 
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126 Wells 

Imperial Oil has drille 
126 wells this vear. to the 
middle of iber. Of 
these, 53 were explorato 
tests and 73 were develop- 
ment wells. 

Two of the exploratory 
wells have been deep tests in 
the south central area. In the 
Steelman field 24 wells were 
drilled, seven in the Oxbow, 
seven in the Weyburn and 
six in the Florence field. The 
rest were scattered through 
the province, but mainly in 
the southeast. 

Shell Oil has drilled about 
75 wells, of which 10 were 
exploratory tests. It drilled 
20 in the Weyburn, 14 in the 
Carnduff, 13 in the Midale 
and eight in the Steelman 
field. The rest of the wells 
were scattered’ through the 
province. 

Mobil Oil has chalked up 
an impressive .total of 82 
wells drilled, of which 20 
were wildcats scattered 
through the southeast and 
the southwest and also in- 
cluded two in the Prince Al- 
bert area of the north. 

Drilling was concentrated 
mainly in the Weyburn area 
where 30 wells were com- 
pleted; 10 were drilled in the 
Alida-Nottingham area and 
10 in the Florence-Carnduff 
area. 

Seven were drilled in the 
Swift Current area, and the 
remainder in the Success- 
Fosterton field. 

Outstanding amongst the 
smaller companies active in 
the province was Canadian 
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Devonian Petroleums, Lid. 
Regina, which up to the end 
of September had dril led 

develo 
Steelman field 1 


’ rh 


. 6 
ment 


complilet- 
three 


non-commer- 


producers and 


s a> 


Big Interest 
inadian Devonian now 
an interest in 189 pro- 
ducing wells, equivalent to a 
vholly -owned interest in 
94.89 wells 

Another company active in 
Saskatchewan this year is 
Central-De] Rio Oils, which 
has concentrated its drilling 
in the Weyburn field, whose 
productive limits have not 
yet been determined. 

In Burke county, North 
Dakota, across the line from 
the Pinto well mentioned 
above, this company’s whol- 
ly-owned subsidiary is oper- 
ating two drilling rigs. 

Central-Del Rio now has 

working interest in 65 
i] in Saskatchewal 
been conside! 
sical work done 
ie year. Much of thi 
‘n concentrated in the 


lal Oil nas peen active 
eaze west oO! 
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Weyburn and 
border area. 

Canadian Devonian 
ducted a seismic survey dur- 
ing the summer on crown 
permits involving about 69,- 
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Fewer Surveys 
Ge Opnysicai WOrkK in 
province declined moderate 
during the year. Up to th 
end of September surveys 
occupied 202 crew month 
compared with 229 fo: 
same period of 1956 
Producers of medium grav- n 
ity Oil are not affected by the M 
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is now familiar in the most promising 
Canadian oil developments. Wherever it 
is seen, it stands for progressive explora- 


tion and technical skill. 
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THE CANADA IRON GROUP 


.. entirely Canadian 


Canada Iron Foundries, Limited 
Dominion Structural Steel Limited 
Disher Steel Division 


Electric Tamper & Equipment 


...are old hat” 


We know all about the “underground 
movement’, but we don’t use the cloak 
and dagger. In our operations we are 
modern as tomorrow. We work with 
Canadians in every industry and public 
utility to ensure safety, security 

and growth. 

For instance, we are quietly but 
effectively helping many communities 
and business enterprises as suppliers 

of Delavaud cast iron pipe for water and 
gas distribution, and Hyprescon pipe 
for water transmission. 

Indeed, as Canada’s oldest and largest 
supplier of these two types of pipe, we 
are pioneers in the underground 
movement. 





Company of Canada Limited 
Pressure Pipe Company 
of Canada Limited 
Railway & Power Engincering 
Corporation Limited 
C. M. Lovsted & Company 
(Canada) Limited 
Paper Machinery Limited 


Paper Mill Equipment Limited 





Canada Iron. 


founadarie Ss, 


limited 


HEAD OFFICE: 921 SUN LIFE BUILDING, MONTREAL, QUE 


PLANTS AT: DARTMOUTH * NEW GLASGOW * TROIS RIVIERES * MONTREAL * OTTAWA * TORONTO * HAMILTON ® ST. THOMAS © FORT WILLIAM © ST. BONIFACE 








Alberta’s Oil Future 





Planning Ahead Despite Output Drop 


Despite the severe crude oi! 
marketing problems that 
have been harassing it the 
pest several months, Al- 
berta’s petroleum and natura! 
gas industry is eagerly map- 
ping out its plans for the 
future. 


The assumption is that 
these difficulties are of a tem- 
porary nature and that op- 
portunities for the industry 
will again increase rapidly 
toward new all-time record 
proportions. 

A particularly bright fu- 
ture is anticipated for Alber- 
ta’s vast reserves of natural 
gas, now proven in the 
volume of 22 trillion cu. ft. 
and expected to ultimately 
reach around 75 trillion cu. ft. 
as continued drilling reveals 
new reserves. 

Firm expectations are that 
the next several years will 
see a succession of new all- 
time records established for 
the profitable production and 
marketing of natural gas by 
Alberta as growing export 
markets are served. 

And while petroleum pro- 
duction in the foothills pro- 
vince this year was curtailed 
at times to as low as 40% 
of its potential daily capacity, 
1957 is going into the records 
as the second biggest year 
for the province’s petroleum 
industry — second only to the 
spectacular year of 1956. 


While Alberta’s oj] market- 
ing problems: first developed 
last spring, it was not until 
the fall that theiry impact 
made a pronounced impres- 
sion, reducing exploration 
work and drilling operations. 

In more recent days, how- 
ever, demand. for Alberta’s 
crude oil has been rising 
slowly and to take advantage 
of natural conditions petro- 
leum companies have been 
intensifying their activities in 
the promising muskeg and 
swamp country of northwest- 
ern Alberta. 

Crude Production 


Aéeording to official ‘esti- 


mates Alberta’s crude oi] pro-« 


duction this year will prob- 
ably amount to around 138 
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million bbis., compared with 
the province's all-time record 
of 143,909,641 bbls. In 1956 
and with 113,035,046 barrels 
in 1955. 

This year’s production will 
have a field value of approxi- 
mately $340 million. 

Not including natural gaso- 
line or condensate production, 
Alberta’s cumulative petro- 
leum production by the end 
of this year will be in the 
neighborhood of 810 million 
bbls., and this crude oil pro- 
duction is valued at more 
than $1.6 billion. 

By the end of this year 
Alberta will have approxi- 
mately 8,200 wells able to 
produce oil and 1,360 gas pro- 
ducers, these totals including 
830 oil wells and 140 gas 
wells drilled during 1957. 


Due almost entirely to the 
fact that ,petroleum com- 
panies were discouraged in 
drilling for additional oil 
when they already could not 
market anything resembling 
their potential daily produc- 
tion, the footage of wells 
drilled in Alberta this year 
declined to about 7 million 
(10,093,579 feet in 1956 and 
8,444,578 ft. in 1955). 


How seriously the crude 
oil marketing situation affect- 
ed drilling operations in Al- 
berta may, be appreciated 
from the fact that only 129 
drilling rigs were in opera- 
tion in the province the other 
day, compared with 160 on 
the same day in 1956. 


However, increasing acti- 
vity in northern Alberta will 
see more drilling rigs in 
operation before the year 
ends. 

As a result of this year’s 
operations, Alberta’s poten- 
tial daily capacity has been 
increased to around 800,000 
bbls. — which is just slightly 
more than Canada’s daily 
consumption. 

However, because of mar- 


- keting problems, the highest 


daily production this year has 
been short of 450,000 bbls. 
arid has gone to as low as a 
quarter-million. 


Anxious to relieve the mar- 


keting problems, Alberta's 
petroleum industry and pro- 
vincial government have been 
seeking favorable action from 
federal authorities of both 
Canada and the U.5. 

The major objective is a 
larger share of the crude oi! 
market in the western U.S. 
for Alberta petroleum. 

The importance of expand- 
ing the market for Alberta's 
crude oi! to at least something 
resembling 400,000 b/d is re- 
flected by the fact that 
Premier E. C. Manning him- 
self has been making personal 
representations directly to 
Prime Minister Diefenbaker 
and his cabinet. 

Premier Manning’s admini- 
stration and the province 
generally have an enormous 
stake in Alberta’s petroleum 
industry, the province own- 
ing about 90% of the min- 
eral rights in Alberta and 
deriving spectacular revenues 
from petroleum and natural 
gas. 

At the present time royal- 
ties are bringing the Alberta 
government about $3 million 
a month, and rentals about 
$2 million monthly. 

In its 1956-57 fiscal year, 
the Alberta government re- 
ceived $67,531,659 from the 
sale of oil and gas reserve 
leases and reservations, an in- 
crease of $22,531,659 from the 
previous year; and $58,797,- 
058 from oil and gas fees, 
rentals and royalties, an in- 
crease of $19,297,058. 

In the first six months of 
the current fiscal year, the 
Alberta government’s reve- 
nue from oil and gas amount- 
ed to $73,790,397, compared 
with $71,222,510 for the cor- 
responding period of the 
previous fiscal year. 

This revenue for the latter 
half of the year now is ex- 
pected to show a drastic re- 
duction. 

However, the decline will 
be cushioned to some extent 
by increasing royalties from 
natural gas being exported to 


* British Columbia and now 


eastwards as far as Winnipeg. 
Exciting new oil discoveries 





Consumers’ Gas Company matches its 
expansion. program with this “package, 
of Bell Telephone Communications Services 


Conversion to natural gas, construction of new pipe lines, rapid 
growth of consumer demand — all are part of this Toronto 
utility’s big and busy program. And Bell Telephone’s specialized 
communications are helping it along in three strategic ways: 


Bell 2-way Rediophone speeds hagtan ‘of pipe * atts conversion of 
equipment by providing instant contact between despatcher and 
the 81 vehicles at work on these jobs. 


A new dial PBX system facilitates the han- 
dling of a greatly increased volume of calls. 
Shown here is part of the special customer 
contact service which required 24 positions of 
special answering equipment. 


Bell Telephone offers you the newest developments, the most 
advanced techniques in-all aspects of modern business communi- 
cation. You pay only for service: no capital outlay, no problems of 
maintenance, depreciation or obsolescence. Have Bell’s specialists 
go into all your communication needs, without cost or obligation. 


_ Specialized Communications Pervices 








this year, particularly in the 
northwestern section of the 
province, has helped to take 
some of the edge off the mar- 
keting disappointments 

The Swan Hills area has 
provided the most important 
Canadian discoveries of the 
year and may provide a field 
or series of fields to rival the 
Alberta discoveries in the 
period 1947 to 1951. 

Wells at Virginia Hills, 
Edith Lake, Kaybob and lose- 
gan all have encountered rich 
pay sections of high-grade 
oil. 

On its first production test, 
under a restricted choke, the 
Home Oil Co.’s Edith Lake 
wildcat discovery well, lo- 
cated about 45 miles south of 
Lesser Slave Lake, tested at 
a rate of 1,392 b/d with a 
gas/oil ratio of 560 cu. ft. of 
gas per bbl. 

The gravity of the crude 
was reported to be 39.5 de- 
grees. 

Important new § successes 
also have been reported from 
the Red Earth Creek region, 
located 210 miles north- 
northwest of Edmonton. 


Northern Areas 

Alberta’s petroleum indus- 
try is excited over the dis- 
coveries and potentialities in 
the northern areas of the pro- 
vince and already serious 
thought is being given to the 
need for pipelines to bring 
the new production south- 
wards. 

Tentative plans are being 
made for these vital pipelines 
from the northern areas. 


Because of the difficulty of 
operating in the northern 
muskeg country during the 
warm months of the year, 
large-scale development has 
been postponed ‘until the 
ground is frozen and hauling 
and work of every descrip- 
tion in the fields is simplified. 

Now exploration work is 
gathering momentum in 
northern Alberta. This will 
continue at a bristling pace 
throughout the precious win- 
ter season. 

A dozen drilling rigs are 
being shipped into the new 
northern fields and will be 
used for development pur- 
poses throughout the winter. 


After booming year after 
year since the famous Leduc 
discovery, Alberta’s petro- 
leum industry began to feel 
a sharp marketing pinch last 
spring. The province last 
December had attained its 
all-time peak production of 
447,896 b/d. 


Much of that export de- 
mand for Alberta crude oil 
was to replace petroleum 
that had been coming from 
the Middle East before the 
Suez crisis and from Vene- 
zuela. 

The higher tanker rates 
imposed on shipment by sea 
following the crisis gave Al- 
berta’s petroleum industry 
much-wanted opportunities. 

Call for Oil 


Even so late as last May, 
the call for Alberta oil 
amounted to 436,745 b/d. 
Then it began to slump as 
lower tanker rates brought 
Middle East and South 
American oil to the Pacific 
Coast of the United States 
more cheaply. 

Alberta’s petroleum indus- 
try also felt the impact of 
Saskatchewan doubling its 
crude oil production from 
50,000 to 100,000 b/d. Every 
barrel of oil Saskatchewan 
produces means a barrel less 
is required from Alberta. 

A further jolt came for Al- 
berta when the Imperial Oil 
refinery near Vancouver be- 
came strike-bound in the fall 
and that plant did not require 
its substantial volume of 
crude from the foothills pro- 
vince. That plant had been 
absorbing 30,000 b/d of Al- 
berta crude. 

The former market for 60,- 
000 b/d of Alberta crude in 
California has shrunk to zero, 
and Washington State also is 
requiring less from Alberta. 
* However, these difficulties 
are not expected to last long. 
Alberta’s petroleum industry 
sees some reason for en- 
couragement. 

The .Vancouver strike was 
settled last week. And likely 


increased tanker rates would. 


improve Alberta’s position 
in the Pacific Coast,oil mar- 
ket. 

Even more important, how- 
ever, is the fact that current 
refinery expansions could 
boost the potential market for 
Canadian oil by around 200,- 
000 b/d by 1960. 

And Alberta can logically 


count on a substantial share 
of this additional market. 
The Puget Sound area of 
Washington State, now being 
served with Alberta ii 
through the Trans Mountain 
Oil Pipeline, has scheduled 
a daily increase of 125,000 
bbls. in refinery capacity 


Some signs of improvement 
for Alberta’s petroleum in- 
dustry are shown by the 
nominations for petroleur 
for December. The requisi- 
tions for Alberta oil during 
the month amount to 298,992 
b/d. 

Comprising this total are: 
Alberta, 52.815 b/d: Saskat- 
chewan, Manitoba and On- 
tario, 140,756: British Colum- 
bia, 29,050: Washington 
State, 56.661: Minnesota, 10,- 
000; Wisconsin, 4,839; Michi- 
gan, 4,646; and Montana, 225. 

Among the important de- 
velopments in Alberta’s 
petroleum industry this year 
has been the increasing atten- 
tion given the Athabasca oil 
sands in the northeastern 
section of the province. 

Sufficient progress has now 
been made that officials of 
various companies planning 
to develop the oil-bearing 
sands have projected their 
future plans to include a 
pipeline to Edmonton. 


A notice of intention to 
apply for a pipéline permit 
already has been filed with 
Alberta government officials. 


Big Question 
’ 


The big question on the 
natural gas front today is: 


“Where do we now stand 
on the export of Alberta gas 
from Canada?” 

Until recently the feeling 
in Alberta’s natural gas in- 
dustry was that the previous 
federal administration had 
generally committed itself to 
some .gas export proposals 
and that there would be no 








repudiation of the promises. 


TORGOHTSO 


tome © |) ae Oe oes 


December 7, 1957 


¥- pp eramithin q 





Hopefully assuming that 
the Canadian Government 
will favor the export of sur- 
plus natural gas from Alberta 
into new U.S. projects, sev- 
eral large companies now are 
advancing plans to intensify 
their search for new gas re- 
serves in the foothills pro- 
vince - 

Early in October, natural 
gas from the Peace River d's- 
trict of Alberta and British 
Columbia began going to 
Vancouver and the Pacific 
Northwestern U.S. through 
the pipeline just completed 
for Westcoast Transmission 
Co. 

New Era 

That and the beginning of 
operations of the western sec- 
tion of Trans-Canada pipeline 
marked a new era for Al- 
berta’s gas producers. At long 
last they were beginning to 
pay off on enormous invest- 
ments. 

The 34-in. pipeline wast- 
wards was completed to Win- 
nipeg in time to go into 
operation that far for this en- 
tire winte! 

Expectations are that be- 
fore the end of this year the 
pipeline will be completed to 
carry Alberta gas to the 
Lakehead, and plans call for 


Alberta gas to be reaching 


KEY TO ALBERTA’S 


Toronto and Montreal! 
fall. 

The Bindloss, Cessford, At- 
lee and Provost gas fields in 
eastern Alberta were con- 
nected by Alberta Gas Trunk 
Line this year to supply gas 
for transmission eastwards. 

Plans now call for the pro- 
vincial gas-gathering system 
to tap the Pincher Creek, 
Nevis and Rimbey fields, and 
later to pick up mainly flare 
gas from the crude oil-pro- 
ducing fields in the Edmonton 
territory. 

The huge Pincher Creek 
wet-gas field is to be con- 
nected to rovincial gas- 
gathering network next sum- 
mef and ultimately’ will 
supply one-third of the gas 
needed for the Trans-Canada 
pipeline. 

Meanwhile, however, Al- 
berta’s growing proven re- 
serves of natural gas have 
procuced a rash of plans fo: 
new pipeline. all of which 
hinge on the export of gas 
to U.S. market 

General expectations are 
that -Westcoast Transmission 
will require increased trans- 
mission capacity from the 
Peace River region to Van- 
couver and the U.S. within 
a few years. The same com- 
pany is also proposing a new 


gas pipeline that will carry 
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gas from producers in the 
Savanna Creek area, the East 
Calgary area ana other sece- 
lions having surplus gas to 
southeastern British Colume 
Pacifid Northe 
pipeline would enter 
neighboring republic in 
he State of Idaho 
25-Year Plan 
This proposal would ine 
volve the removal from Ale 
berta of one trillion, 300 bile 
lion cu. ft. of gas during a 
period of not less than 25 
years, at a rate of not more 
than 55 billion cu. ft. in any 
one year, nor more than 170 
million cu. ft. in any one day, 
The necessary pipeline 
would go through the Crow's 
Nest Pass, where a sulphur 
plant would be established. 
Another project that hag 
been mapped out and for 
which permission is being 
sought is that of the Alberta 
and Southern Gas Co 
This ambitious project 
would export 450 million cu, 
ft. of gas daily from Alberta 
to California through a 1,300< 
mile pipeline expected to 
cost $330 million 
As in the case of all pipee 
lines taking gas from Alberta, 
this one would pick up its’gag 
on an Alberta border. 





INDUSTRIAL EXPANSION 


New industrial horizons are opening in the Canadian West 
with Edmonton the focal point. Natural gas for low-cost 
power and raw materials, inter-related supplies from allied 
industries and favorable sites have brought 40% of 
Canada’s petro-chemical industry to Edmonton. 


Commercial and industrial investment in the Edmonton 
area has topped the $600,000,000 mark during the past decade 
and continues at a steadily increasing rate. 


Forest, mineral and agricultural products flow to Edmonton 
for processing and distribution to provide a diversified 
economic base. 


More than 60% of Alberta’s industrial labor force lives in 
the Edmonton area; one half the entire population 
of the province is within 100 miles of Edmonton. 


Edmonton is the gateway to the vast developments in the 
Canadian Northwest — $50,000,000 oil sands development — 
mining — oil and gas — timber — fish — furs, 


THE CITY OF 


EDMONTON 


« INVESTIC ATE EDMONTON TODAY, 


For full information write: Norman A. Rault, 
Industrial Director, The City of Edmonton, Dept. FP 
City Hall, Edmonton, Alberta, Canada. 

















oderate Gains 





Manitoba Pro 


Manitoba's oil industry in 
1957 has not made the spec- 
tacular gains over last year 
which 1956 recorded over 
1955. 

Uniess new substantial 
pools are discovered prospects 
are that production may con- 
tinue comparatively static for 
an indefinite period. 

For the first nine months 
this year crude oil yields have 
shown only moderate gains 
over the same period last 
year. 

A production of six million 
bbls. forecast for 1956 was 
not reached. 

It probably will be this 
year but with little to spare. 
Monthly production in 1957 
has eased along at a near uni- 
form pace as it did in 1956. 
Up to end of September total 
production in 1957 was 4,553,- 
081 bbls. For the same time 
in 1956 it was 4,265,829. 

If restrictions on produc- 
tion allowables are held to 
present levels and provided 
there are no mew discoveries 
this year has made plain 
Manitoba may be nearing its 
peak as an oil producer. 

Although new producing 
wells have been brought in at 
a rave on a par with 1956, 
recoveries outside the bound- 
aries of the major fields have 
been disappointing. 

Practically all the new 
wells have been within limits 
of designated fields. 


Nothing has happened to 
indicate there may be oil out- 
side areas where it 
known to exist nine months 
ago. 

Wildcat drilling has not 
produced worthwhile dis- 
coveries. In the period since 
the province first found out 
it had oil in 1951, production 
for each year has been far 
greater than the preceding 
one. 

The years 1956 and 1957 
are the first two in which 
there has been little differ- 
ence in volume of production. 
The picture is best illustrated 
by month-by-month produc- 
tion figures of the two years: 


was. 


1957 
496,135 
462.807 
518,757 
473,906 
487,165 
506,001 
541,181 
530.085 
524.954 


1956 
434,521 
429,537 
493.857 
422.300 


463,735 
475,578 
506,908 
518,054 
519,339 





9 months . 4,553,061 4,265,629 
GS i wt otis | Not 530,129 
Nov. .ése+.? yet 493,917 


cesses! Feported 495,642 


5,785,517 
Apart from quantity the oil 


yielding area pattern of 1957 © 


has been nearly identical with 
last year. 

In both years what oi] has 
been obtained has come from 
the same fields and in large 
measure from the same wells. 

12 Fields 


At end of September there 
were 12 designated oi! fields 
in Manitoba. 

No new ones were added in 
1957 and none are likely to 
be by Dec. 31. 

Three of these fields, Daly, 
Virden-Roselea and North 
Virden, all close to the town 
of Virden, have accounted 
for 91% of production in the 
first nine months of this year 
as they also did for all of 
1957. 

Of the 4,553,081-bbls. pro- 
duction in 1957 up to Sept. 30, 
the Daly field, where the first 
commercial recovery was 
made in 1951 and which was 
the first one designated as a 
field, accounted for 788,213 
bbls. 

Virden - Roselea produced 
1,601,461 and North Virden 
1,760,168, a total of 4,144,822 
for the three. 

The Daly field which for 
more than three years was 
by far the biggest producer is 
now running a bad third with 
its wells yielding less than 
half of either of the other 
two. 

Its changed relative posi- 
tion has become more notice- 
able in 1957 and is likely to 
be further emphasized in 
1958. 


From time of the first re- 





covery in 1951 geological 
data was as definite ag it 
could be that Manitoba's oil 
bearing area was probably 
confined to about 3,000 sq. 
miles in the west of the prov- 
ince, extending from the in- 
ternational boundary about 60 
miles north along the Mani- 
toba-Saskatchewan line and 
extending east an average of 
50 miles in width. 


Nothing has happened since 
to change this opinion. In fact 
what has happened seems to 
establish that within the 
limits of the 3,000 sq. miles 
the three fields previously 
mentioned may contain most 
of Manitoba's oil resources. 


Certainly they have most 
of the producing wells and 
nearly all the paying ones. 


For example, the produc- 
tion of 524,954 bbis, in Sept. 
1957—a month in which aver- 
age daily production of 17,- 
498 bbls, was a record high— 
came from 744 wells and 668 
were in these three fields, 177 
in Daly, 258.in Virden-Rose- 
lea and 214 in North Virden. 


Water Trouble 


From the start these three 
fields have suffered least 
from water intrusion. In some 
of the smaller ones there has 
been a lot of trouble from 
watering in, a difficulty ex- 
perienced in the latter part 
of 1955 and which has con- 
tinued since in varying 
degrees. 


Both this year and last 
several wells in these minor 
fields at first listed as pro- 
ducers, have been closed 
down because their produc- 
ing rate was not profitable 
and did not justify installa- 
tion of water disposal facili- 
ties. 


Compared with these three 
major fields production in 
the smaller ones has been 
negligible. The picture is 
illustrated by the table of 
1957 production figures up 
to Sept. 30 and the number 
of producing wells in each 
field: 


duction Holding 


Virden- 
Roselea 
North Vird 
E-bor 
Lulu Lake 
Maples 
Pierson 
Routledge 
Tilston : 
West Butler , 
Whitewate: 
Woodnorth 
Other areas 


sites 
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- 
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4,553,061 744 

In spite of the disappoint- 
ing 1957 results from wildcat 
drilling new producers for the 
first nine months have been 
brought in at a rate of close 
to one every*two days. 

The total number up to 
Sept. 30 was 120, in Jan. 13, 
Feb, 21. March 13, ‘April 7, 
May 5, June 21, July 24, Aug. 
10 and Sept. 6 

In part this has been offset 
by more abandonments, For 
example six new producers 
were added in September but 
in the same month 12 wells 
were abandoned. 

Recoveries from some of 
them had never been large 
and with continued operation 
got to the point where pro- 
duction was no longer paying. 

Some others of the 12 were 
producing in larger quantity 
but water-oil ratio was so 
high operation wasn’t eco- 
nomical. 

At Sept. 30 the province 
had 836 wells capable of pro- 
duction, a net increase of 100 
wells in, the nine-month 
period. 

Of the 30-odd companies 
operating, California Stand- 
ard, which was the leader in 
exploration work before it 
made the first commercial re- 
covery in 1951, had 397 wells 
of which 341 are in the three 
major fields. 

Major Producers 

Other companies which 
have some of the good pro- 
ducers are Imperial Oil, Sun 
Oil, Shell Oil, Canadian 
Superior Oil of California, 
British American, Souris Val- 
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ley, and Amurex Oil 

has 14 of the 16 p rs in 
the 640-acre townsite of 
Virden, which up to date have 
yielded about $00,000 bbls. 

In the field and non-field 
areas there are a number olf 
smaller companies, some of 
them local. 

Sinte 1951 the industry has 
grown rapidly but the stage 
appears to have been rea fed 
when production may 
off to between six an 
million bbls. a veal 

The last two years are the 
only successive ones in which 
there hasn't been a big spread 

1 production n 


if Veil 
seven 


Bbis. 


11.000 
107 300 


656,000 


4.145.000 
5.785.517 
6,100,000 

How much recoverable oil 
there may be in Manitoba can 
only be estimated 

Varying figures have been 
given by geologists and tech- 
nicians. One estimate in 1954 
gave 53 million bbis. as the 
proven, semi-proven and pos- 
sible recoverable supplies in 
the major fields, Daly, 
Virden-Roselea and North 
Virden. 

Another early this year 
estimated 43 million in the 
same three fields. a figure 
which probably took into ac- 
count the crude oil taken up 
to the time the estimate wa: 
made. 

Another more recent one 
last April based on the 1954 
report and developments 
which have taken place since, 
estimated total possible re- 
coveries of 30 million bbls. 
from the Daly field, 40 mil- 
lion from Virden-Roselea, 30 
million from North Virden, 
and 10 million from all other 
fields and non-fields, a total 
of 110 million. 

At present rates and 4as- 
suming the estimates are cor- 
rect, the oil industry could 
continue at its present level 
for a period between 10 and 
15 years. 

Total production since the 
first recovery was Made and 
up to Sept. 30 has been 17.5 
million bbls. Present prices 
at the well-head in the most 
accessible fields which in- 
clude the three large ones is 
$2.42 a bbl. 


1957 (estimated) . 











Cromer 





Production thus far has 
ught about 42.3 million 
dollars, 

In most of the fields recov- 
eries have been made at about 
the 2.300-ft. level. 

The drilling cost has aver- 
zed about $35,000 a well. In 
addition to the present pro- 
ducers about 300 have been 
drilled which turned ut 
either dry or proved uneco- 

ymical because of water in- 
else yielded neg 
giblé quantity of oil. 

Tot of drilling has 


‘ : . 
: 45307], OF 


. otal cost 


been $39 or $40 


Not Interested 

Exploration work however 
has kept up to about the leve! 

' last year but recent sales 
| jease rights on crown lands 
nas indicated the oi] compan- 
es are not keenly interested 

areas outside present 
lesignated fields. 

In late July the natural re- 
sources branch called for bids 
on 20,586 acres of crown 
lands in the Binscarth area in 
western Manitoba. 

Oniy one was received 
from a Montana oilman whose 
tender contained no bonus 
offer for the acreage 

The conditions of his bid 
however called for drilling of 
three wells, a gamble involv- 
ng expenditure of about 
$100 ave 

In « ing for bids the gov- 
ernment for the first time 
adopted a partial version of 
the checkerboard system: fol- 
lowed in Alberta and Sas- 
katchewan for disposition of 
oll rights on crown lands 

Although Manitoba isn't in 
the fortunate position of the 
other western provinces be- 
cause under-surface rights 
are held largely by private 
owners, this time it did re- 
serve one quarter of each 640- 
acre section. 

Trans ~ Prairie Pipelines 

which operates the gathering 
ystem in Manitoba oil fields 
and also in parts of Saskatch- 
ewan added 30 miles to its 
Manitoba network in 1957. 

The system gathers and de- 
livers the crude output from 
the three major fields and 
some of the small ones to the 
Interprovincial pipeline at 
Cromer. 

The company at end of the 
year will have 107 miles of 
pipe with a delivery capacity 
of 23,500 bbls. per day. 

In addition to its pipelines 
it has a truck termina] at 
with facilities for 
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NO MATTER HOW ROUGH 
THE WEATHER OR HOW 
TOUGH THE JOR, THE FAMOUS 
JEEP EQUIPPED AS A SERVICE 
UNIT WITH WINCHES AND 

BOOM HAS THE POWER AND 
THE PULL TO PERFORM 


BENEFITS WHEN THE JEEP 
QUICKLY ANSWERS TWE CAL 
TO FREE TRAPPED VEWAES 
AND MOVE HEAVY OBJECTS. 
WILLYS FAMOUS 4 -WHEEL DRIVE 
WITH RUGGED POWER TAKE- 
OFF PROVES AGAIN AND 
MOVING MIRACLES! THE AGAIN THAT WHERE THERESA 
WHOLE COMMUNITY WILLY'S ‘JEEP THERES A WAX 


JUST ANOTHER EXAMPLE OF THE FAMOUS “JEEP” / 
4 WHEEL DRIVE VEHICLE IN ACTION EVERYWHERE! 


‘JEEP’ DISTRIBUTORS AND DEALERS OFFER 
COAST TO COAST SALES, PARTS AND SERVICE 


DISTRIBUTORS 
VANCOUVER, B.C. Sherwood Motors (1953) Lid, 898 Burrard & 
CALGARY, Alte., Modern Motors iid, 1538 Prk Awenve foot 
REGINA, Seok... Western Equipment (id. 1630 Sr. Joba be. [Ale Seske'toon) 
WINNIPEG, Men., Midwest Mining Supplies Limited, 860 King Edwerd Sr eat 
TORONTO, Oat., Willys Onteric Co. 230! Queen Street fon 
MONTREAL, @ve., Cooke Telede Motors lid, 2134 St. Cotherine We. Weat 
QUEBEC, Que., Avto Moderne Lise, 496 rve de le Couronne 
PREDERICTON, N.B., Capte! Gorege lid, 355 Compbe! Sreet 
MALIFPAK, M.S. Prewincie! Motors Lid, 2 Queen Sree! 
ST. JOHN'S, Nid... Boird Motors \'d., Merrymeeting Rood 


WILLYS OF CANADA LIMITED 
WINDSOR, ONTARIO 


Canada's most useful vehicles 
Bull! by oi 086 se world's largest maker of 4-Wheel Drive Vehicles ew soi7a 


ent, - 2 =r 

taking crude deliveries from 
wells not served by its 
system. crude per day. 

In its Manitoba section the The refinery of North Star 
company has an investment of Oil Co. can handle 12,000, 
approximately $1,600,000. Radio Oil in East Kildonan 

An addition to refinery ca- another 1,500, and the Anglo- 
pacity was made in 1957 by Canadian refinery at Brandon 
Imperial Oil Co. at its plant 3,200. 
in Winnipeg’s suburban East With completion of the 
St. Paul which increased it Manitoba section of the 
from 13,000 bbls. per day to Trans-Canada - Pipeline na- 
17,500. tural gas from Alberta came 

The 4.500 addition to Greater Winnipeg Sept. 30, 


———— eee ewe ewe ~ _ 


gave the province refinery 
facilities of 34,200 bbls. of 


pipe 


bbls. 
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the switch is to 
my! DIESEL POWER 


Greater Power for a Greater Canada 


~e 
{/ 











~ : , 
. 
Se 
EPO 
m . 


a 





Keeping pace with Western Canada's growing oil industry, 
WATEROUS EQUIPMENT LTD. offers increased facilities and service 
with General Motors Diesel Units. It's four branches are conveniently 


located to serve you better. 


WATEROUS EQUIPMENT LTD. is proud to present the finest diese! units 


possible... 


G. M. DIESEL. . 


performance . . 


. « smoother 
. and longer life. G.M. means more efficiency, less 


. to give Super’ power . 


maintenance costs and greater all-round economy. They start on their 


own safe fuel. . 


. respond quickly to varying loads .. . and deli¥er more 


power per pound of weight. Because G. M. Diesel Units are smaller 
and lighter, you can tear down and set up faster. With G. M. Diesel “Twins” 


and "Quads" you use only as much power as is needed. 


. 


make your switch now te 


G.M. DIESEL POWER 


AVAILABLE IN ALBERTA THROUGH 
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Production, Consumption and Trade 1955 and 1980 
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Production 
imports 





Exports 
Consumption 


15 
20 


20 
49 


354 
34] 


3,000 © 
500 


5 
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44 
651 


1,600 
1,900 


190 
1] 


13 
188 


6 
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2 Petroied=. 


including refinery products, 
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Gordon Expert Studies 
Canada’s knergy Future 


OTTAWA (Staff)—“Will you 


have it now or later, sir?” 


More is involved than your 


coffee. This is the central ques- 
tion about Canada’s policy on 
the export of energy. 

It is the first question facing 
the new Royal Commission on 
Energy Policy headed by Henry 
Borden. 

Export now, in the largest 
possible quantities, has power- 
ful advocates. They include: 
® Premiér Bennett of B.C., who 
has advocated letting U. S. com- 
panies develop the hydro po- 
tential of the Upper Columbia, 
and pay B. C. in dollars. 
® Most of the gas producers of 
Alberta, who are currently 
clamoring for larger export 
markets, 

Export later, with a good deal 
more hard bargaining, also has 
strong and influential advocates. 


They will find a lot of sup- 
port in the Gordon Commission 
report on “Canadian Energy 
Prospects,” which has just been 
released. 

This study, prepared for the 
commission by a team led by 
John Davis, is Gordon’s legacy 
to Borden. 

It is the most comprehensive 
study yet made of Canada’s 
complex energy picture) and it 
provides a new perspective on 
the advantages of export, and 
their limitations. 

Here is the crux: 
® Production of energy creates 
some wealth, certainly. 
® But consumption of energy 
creates far more. 
® It is not the countries, nor the 
regions, nor the provinces, nor 
the states which produce most 
energy that have the highest 
standard of living. 
® It is those who put energy 
to work effectively who win 
most of the rewards. 

“From this it follows,” says 
the Davis report, “that Canada 
will benefit from the search for, 
and development of, its energy 
resources. . 

“But it will be even better off 
if a growing proportion of its 
supply of oil, coal, gas and hy- 
dro-tlectricity can be put to 
work at home.” 

Data from one country after 
another, says the report, confirm 
this: 

“To be a producer is, doubt- 
less, useful; to be an effective 
consumer of energy is far more 
important in the process of cre- 
ating wealth.” | 

.  _The Evidence 

Here is some of the evidence: 

In the U. S. the states with 
the per capita income 
are which use most en- 
ergy. ware has the highest 
income per . person. ‘Texas is 
30th out of the 48 states. 

Of the four states with the 
highest per capita income, none 
ranks higher than 23rd as a 
producer of energy. 

Of the six states which pro- 
duce most energy, excepting 
only California, their ranks in 
terms of per capita incomes are 
17th, 30th, 39th, 40th and 42nd. 

In Canada Alberta comes top 





John Davis spent about 
18.months as an assistant 
director of research for the 
Gordon Commission. He 
was also responsible for 
the’ recent report on the 
Chemical Industry. 

Mr. Davis was in transi- 
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in both production and use. It 
produces 59°, of Canada’s total! 
production of energy; and it 
also uses more energy per cap- 
ita than any other province. In 
per capita personal income, it 
ranks third. 

Obviously, from these figures, 
the best way to increase Cana- 
dian wealth is to put our energy 
sources to effective use at home 
so far as we can. This will add 
far more to national and region- 
al wealth than producing energy 
for other people to use. 

But it does not mean refusing 
to export energy which we can- 
not use in Canada now or in 
future. 

How much energy does Can- 
ada need? 


Three Times as Much 

By 1980 Canada will use 
three times as much energy as 
in 1955. 

This increase will come from: 
® Three times as much oil. 
® Eighteen times as much gas. 
® Four times as much water- 
power. 
® Twice as much coal. 

Nuclear power will provide, 


in 1280, about 2% of our total] 
energy. 


EXPORTS AND IMPORTS 


As we achieve this increase, 
both exports and imports will 
rise. The report does not expect 
Canada to be self-sufficient in 
energy even by 1980. 

Nearly all the extra natura! 
gas and hydro power we need 
will come from Canadian 
$_urces. 


The Atlantic region and much 
of Quebec will stil] import crude 
oil. 

Extra coal will be imported, 
because more than half of the 
new demand will be for thermal 
power plants in southern On- 
tario. 

In dollar value, this is how 
the Canada-U. S. balance will 
look: . 

Canadian exports of energy 
will have risen to nearly $2 
billion per year, compared with 
$60 million in 1955. 

Canadian imports of energy 
will rise to $1 billion annually, 
about double 1955’s. 

The trading account, then, 
should give us a favorable bal- 
ance of about $1 billion per 
year by 1980. 


But this surplus will only be 
about enough to cover dividend 
and interest payments, engi- 
neering »services and imported 
equipment. 


WHAT ABOUT GAS? 


The immediate problem con- 
cerns natural gas, Export of 
waterpower is under discussion 
with the U. S. government. 


Export of oil is threatened by 
U. 5S. policies, but no ape in 
Canada wants to limit it. 


The Davis report findings on 
oil are briefly summarized in 
another column: The rest of this 
page is concerned with gas. 


A feeling of scepticism about 
Canadian benefits from rapid 
and large-scale export to the 
U. S., under present conditions, 
runs throughout the report. 


It is illustrated by the pas- 
sage quoted below describing 
the two export deals already 
made and the third still under 
discussion: All clearly imply 
that Canada has got the worst 
of each of these deals. 


But here are other major 
points made about the rival 
claims of export and domestic 
use: 
® Canada’s domestic require- 
ments for gas will rise to two 
trillion cu. ft. per year by 1980. 

On the basis of reserves esti- 
«nated to reach between 70 and 
120 trillion by 1980, future 
Canadian supplies would be en- 
dangered, it is stated, if more 
than one trillion cu. ft. per year 


were committed to the U. S. on 
long-term contracts. 

Only if gas exploration pro- 
duces very favorable results in 
coming years, might exports to 
U. S. reach as much as Can- 
ada’s domestic consumption of 
two trillion cu. ft. 
® “By far the largest market” 
for Canadian gas is in southern 
Ontario and Quebec. It is also 
the earliest available market. 

Export sales into the U. S. at 
Emerson, Man., will bring a 
smaller netback to the Alberta 
producers than sales to Cana- 
dian industries in northern On- 
tario and Quebec. 

It will also be smaller than it 
might be from direct export 
from Alberta to the U. S. West 
Coast — though the report has 
reservations about that, too. 
© The oft - discussed Canada- 
U. S. exchange of gas, under 
government sponsorship, just 
won't work. It may be superfi- 
cially attractive, but is impos- 
sible. 

“No one in Ontario and Que- 
bec—least of all in heavy in- 
dustry—could confidently plan 
for a steady sales increase based 
on U. S. gas.”’ 
® Every proposition for export 
into U. S. is apt to be tipped 
against the Canadian producers. 

They are all “subject to terms 
imposed through the Federal 
Power Commission which are 
designed primarily to look after 
the best interests of the U. S. 
as consumers.” 
® Canada has been slow to 
wake up to its broader national 
interest in gas policy. Particu- 
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Oil Outlook | 


Here is a quick summary 
of some of the Davis Report 
conclusions on oil: 

U.S. import policy will 
largely determine whether 
Canadian crudes penetrate 
into Quebec in any volume. 

Likeliest outcome: U.S. 
will not provide adequate 
export markets for the 
Canadian industry, and so 
Canadian oil will begin to 
move in some volume into 
Montreal about 1960. 

But after 1965 expanding 
markets in U.S. will take 
up most of the increase in 
Canadian sales. 

Production and sale in 
1980: A range of three pos- 
sibilities: 

Case A: Annual output: 
2.5 million bbls» per day. 
Export markets in U.S. 
Pacific Northwest and in 
north central states. 


Case B: Annual output 3 
million bbls. per day. Ex- 
port to Pacific Northwest 
and San Francisco; north 
central states and Detroit- 

Toledo area. 

». Case C: Annual output 3.5 
million bbls. per day. Ex- 
ports to even wider U.S. 
markets. This is possible 
only if: 

@ Canadian _ discoveries 
keep up very favorably. 

@ U.S. demand grows at 
better than the 4% per year 
forecast. | 

Ownership: “The interna- 
tionally owned and con- 
trolled firms will probably 
continue to dominate all 
phases of the oil industry in 
this country. 


“Meanwhile most Cana- 
dian ‘independents have 
little chance of becoming 
majors in the Canadian oil 
business during the next 20 
to 30 years.” 

“Most Canadian money 
finding its way into the do- 
mestic oil business has gone 
toward the purchase of 
bonds” — because very few 
of the equities are offered 
for sale to Canadians. 

Canadians will have even 
less chance to buy into the 
oil industry in the future, = 
because retained earnings 
will provide more of the 
capital and there will be less 
need for new financing. 
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larly, Canadians have not yet 
fully understood the effects of 
having the Canadian seller a/| 
subsidiary of the U. S. purchas- | 


If export sales resulted from 
“arm’s length bargaining be-| 
tween competing corporations” | 
Canada would get a much bet-! 
ter return. 

U. S. discoveries are “showing 
signs of lagging behind con- 
sumption. | 

“In the absence imports 
they may set an upper limit on 
the construction of new facili- 
ties for transportation and dis- 
tribution. . 


of 


“We must expect first a level- 
ing off, and then a gradual de- 
cline, in the rates of oi] and gas 
production in VU. S. well before 
the end of the century.” 

More in Line 

This is one of several reasons 
which leads the Davis study to 
conclude: 

“In the 1960s and 1970s Cana- 
dian gas is likely to secure a re- 
turn much more in line with its 
true competitive worth.” 

Elsewhere, ‘it also holds out 
these forecasts: 





*® “The price of natural gas as 
reflected in new contracts at the 


field in Canada may approxi-4 


mately double in real terms 
over the next 25 years.” 

® Whereas Canada is now a 
high cost area for energy—pay- 
ing up to 50% more than U.S. 
consumers — over the next 25 
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enthalpy 270 Equilibrium 
Flach Vaporization of Petroleum Fractions 


Thermodynamic. Properties 0! 


i- and Inorganic Compounds 
Organic and inorgant Compounds 


Entaly and Liquid Vapor Squire 
of Light Hydrocarbons 


Fundamental Engineering 
Design Methods 


Development of Design Methods for Towers, 
Heat Exchangers, Furnaces, and Equipment 


A Foundation that’s sounder than bedrock ; 


Few engineering and construction organizations in-the oil 
and chemical! industries have amassed so vast a wealth of 
technical data as Kellogg. 


The company has gathered, correlated and analyzed the 


information yielded 


the world. All new process techniques and design improve- 
ments perfected in Kellogg research laboratories, pilot 
plants and engineering development groups are quickly 
communicated to all engineering and construction groups 
within the organization. This is accomplished through the 
Kellogg ‘Technical Volumes. 


In practical terms this means that Canadian oil and 
chemical companies have at their disposal! 





dian 
River District. 

By refusing its application 
and favoring a longer all-U. S 
line, the U. S. Federal Powe! 


Commission allowed no alterna- 





years the difference will level * 


out. 

By 1980 Canadians may be 
paying about the same 4s U. S. 
consumers—or at least very lit- 
tle more. 

But this closing of the gap de- 
pends upon Canadian policy 
making the most of its re- 
sources. 


OWNERSHIP OF CDN. GAS 


Oil companies will be respon- | 
sible for finding about two' 
thirds of Canada’s new gas. 

They may sell it off to pipe- 
line companies or distributors. 

The major gas transporting 
companies will, anyway, spend 
their own money on explora- 
tion and development. | 

“Large corporations will be | 
vying with each other for con- 
trol of Canadian resources and 
pipeline franchises. It is doubt- 
ful whether many small or in- 
dependent Canadian companies 
can participate in-this play. 

“It is only in respect to short- 
er lines destined primarily to 
serve Canadian consumers that 
a goodly measure of Canadian 
participation may be envisag- 
ed.” 

The marketing phase—that is 
the local distributing systems— 
will be split betWeen Canadian 
and U. S.-controlled companies. 

It will stay in Canadian hands 
in southern Ont., in Sask., and 
on the west coast of B. C. 

U. S. interests will take a 
hand—often a controlling inter- 
est—in marketing gas in Alber- 
ta, Manitoba, northern Ontario 
and Quebec, 

Total capital for investment 
is estimated at $4.8 billion an- 
nually by 1980. 

The Davis report finds little 
reason for confidence in the ex- 
port deals made, or negotiated, 
so far. 

Its description of the three 
export markets discussed for 
Canadian gas gives an indica- 
tion of the warning it conveys. 





Here are the three crucial} 


passages: 


1. WESTCOAST 
TRANSMISSION 


“The Canadian Westcoast line, 
as originally conceived, was to 
have serviced the entire needs 
of the Pacific Northwest (i.e. 
B. C., Washington and Oregon). 
Its economics were based on 
(a) obtaining a market price 
competitive with other fuels on 





the west coast and (b) the com-| 
parative nearness of the Cana- 
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Canadian Kellogg 


gas fields in the Peace 


_J 





dian Kellogg —an unmatched background of experience in 
their field of engineering and construction. These companies 
are invited to review with Kellogg engineers the aspects 
of the Technical Data Books, relating to their problema. 


by the plants it has built throughout These books, a major responsibility oF Kellogg's Design 


Data Section, have demonstrated their growing value to 
Kellogg engineers and to industry in general since 1938, 
when the first volume of 437 pages appeared. They now 
comprise several volumes, with a total of more than 2.500 
pages. Some parts have been published and are used 
throughout the world as standard engineering references. 
But the full economic benefits of this accumulated material 


through Cana- are realized only in Kellogg-engineered processes and planta, 


Our affiliates, T.1.W. Western, Ltd., Edmonton, Aiberta, with their modernized 
and expanded plant facilities, are well qualified to look after your fabrication needs. 
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this much greater distance the Company (who then became 

price at the International Boun- part owners of the Westcoast 

dary had to be cut back. project), another condition was 
Also, in reaching a settlement attached. 

with their erstwhile opposition, It was to the effect that the 

the Pacific Northwest Pipeline (Continued on page 56) 
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tive to the Canadian producers 
but to sell their gas as if it were 
competing in the next closest 
market, i.e. northern Califor- 
nia. 

In attempting to compete over 
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..ei8behind the prominent position thet 


New Superior Oils of Canada Limited oc- 
cupies today in Canado’s oil industry. 
With extensive holdings and producing Z 
wells in the major fields of the notion’s ¢ 


of provinces, this independent Canedian r. j 
company is continuing its policy of plen- in 
ned exploration... planned developmet. ‘ 
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NORTH STAR’S refinery on the outskirts 
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of Winnipeg can be seen for miles at night. Has a capacity of 12,000 b/d, 
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Canada’s Energy Future 
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border price was to remain fix- 
ed over the full 20-year period 
of the contract; a stipulation 
unique in North American gas 
history. 

Regardless of the manner in 
which a settlement was reach- 
ed it now 
Canadian gas will, in effect, 
supply the needs of the Pacific 
Northwest. 

It wili be performing the 
same task as the proponents of 
the original Westcoast scheme 
intended it to perform. But it 
will be doing so at a price well 
below that which could have 
been secured had the Canadian 
fields been recognized from the 
outset as the logical (and only 
adequate) source of supply for 
this rapidly growing market. 

Meanwhile, gas from the Four 
Corners region of New Mexico 
which temporarily is perform- 
ing this function will soon be 
released for sale at more re- 
munerative prices locally in the 
Rocky Mountain states, in Col- 
orado and ih California. 


2. U.S. MIDDLE WEST 


In the opinion of many oil 
and gas industry executives, the 
most logical eastward outlet for 
Canadian gas is the U. S. middle 
west. At least, they believe it to 
be a logical first stage market— 
one which could well have been 
served prior to the construction 
of a line extending on to south- 
ern Ontario and Quebec. 

Being cheaper to construct 
(and because most of the distri- 
bution outlets already exist), it 
would (with governmental ap- 
proval in Canada and the U. S.) 
have been much more amenable 


to private financing. 

In volume terms, the potential] 
for growth is considerable. 

Exclusive ot any allowance 
for supplementary § sales_ in 
Michigan and Illinois, it is pos- 
sible that sales of Canadian gas 
in this area of the U. S. might 


appears that thi approach 150 billion cu. ft. an- 


nually by 1965. 


Price considerations, on the 
other hand, are less enticing. 
The net-back from the border 


Witty 


In ahticipation of a similar 
ruling Yrom the U. S. Federal 
Power Commission, Canadian gas 
(from the Trans-Canada Line 
at the border south of Winni- 
peg) has been contracted at a 
price which takes into account 
the need.to build a supplemen- 
tary line northward into the 
Minnesota area from the U. 
gas fields in Texas. 
as a result 
at the point 


Again, 
setting 


of price 
‘of entry, 
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Leading Producers 


Rank as Energy % of Canadian 
Production) 


Producers 


. Alberta .. 

. Neva Scotia 
. Quebec . 

. Saskatchewan 


D. 4 « 

. Manitoba 
New Brunswick 
. Newfoundiand 
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price at Emerson, Manitoba, is 
well below that which could be 
recovered from sales to industry 
in northern Ontario and Quebec. 


(The starting large volume 
price to Trans-Canada at 95% 
load factor is 24.9¢ m.c,f. Over 
25 years and allowing for price 
escalation it averages 27.5c mcf. 
Many large continuously oper- 
ated industries in Ontario and 
Quebec pay more*than 45c mcf. 
(equivalent) for their fuel.) 

The. net-back to Canadian 
fields is being squeezed and 
squeezed in similar fashion as it 
was with Westcoast. 





Energy source Volurne 
Petroleum 
Natural gas 
Natural gas liquids. 
Woter power 
Nuclear energy ... 
Wood. 

Total 
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55 mil. tons 
700 mil. bbl. 
2,000 bil. cubic feet 75 22 7 
60 mil. bbi, 
300 bil, k.w.h. 38 1 2 
43 bil. k.w.h, 6 2 nil 

3 mil. cords 2 1 7 


ARB hs 


Energy Required 


Milliens of WPercentoge 
tens of cogil each Per 
equivolent source in 195 


55 16 39 
150 45 42 


9 3 


335 100 
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Energy Users 
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some pait of the capital charges 
on this alternative U. S. supply 
line must be assumed by pro- 
ducers in this country. 


The Can&dian price is prob- 
ably less than that which could 
be obtained by exporting Cana- 
dian gas westward from south- 
ern Alberta directly into the 
U. S. Pacific Northwest. 


Nor is this situation likely to 
change rapidly for the better. 


Many communities in the 
U.S. middle west have, for 


U. S. sources. 


Much of this pipeline capac- 
ity (some of it built during the 
early 1930s) is already written 
off, and consequently, pays low- 
er carrying charges than those 
which would have to be met 
by an entirely new line. 

Historically, the field price of 
this U. S. gas has also been low. 
Contracted at levels consider- 
ably less than those currently 
being asked, they have resulted 
in a city gates price structure 
which can only be revised up- 
ward with difficulty. 

Distributors and _ industries 
already served with natural gas, 
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naturally enough, will resist this 
upward pressure on prices. 
Though theirs would be little 
more than a delaying action. 
they can, through the medium 
of the state and Federal Powe: 
Commission’s hearings, rende: 








' 


the middle west market less at- | 
tractive to Canadian producers | 


S. than it might otherwise be. 

Western Canadian gas is, of' 
course, being offered in competi- | 
tion with the latest reserve ded- | 


ications in the mid-continent 


area of Kansas, 
in the 1l5c to 25c mef. bracket: 
that is, substantially above the 
3c to 4c level which was com- 
mon in the major U. S. fields in 
the 1930s. 


For this reason, the Canadian 
producérs can expect a higher | 
have been 


return than would 
the case a decade or so ago. 

On. the other hand, their gas 
must move farther to market. It 
must bear 
present day financing and inflat- 
ed construction costs. 

Also, being of a supplemen- 
tary character, a higher propor- 
tion may have jp be dedicated 
to the lower priced industrial 
outlets (i.e. power generation, 


iron ore beneficiation, steel pro- | 


duction etc). 
All these are reasons 


sales of Canadian gas in the vi-| 


cinity of Minneapolis-St. Paul 
may not be as attractive as geo- 


why | 


| 


Oklahoma and | 
Texas. The majority of these are | 


the full impact of) 


! 





| 


graphical and other conditions| 
might otherwise lead one to be-| 


lieve. 


3. MONTANA 


The situation with regard to 
years been receiving Bas fronexports into the State of Mon- 


tana illustrates, perhaps in ex- 
aggerated fashion, 


the lack of| 


awareness in this country both| 


of the broader 


Canadian inter- | 


est in'these matters and the in-/ 
tricacies of parent - subsidiary | 
trade spanning the International | 


Boundary. 


Though natural gas has long) 


been in use, resources on the 


| 


American side do not appear to | 


be adequate to 


tana, Idaho 
Dakotas. 


It is logical, 


and the 


therefore, 


meet all the! 
growth requirements of Mon-} 
western | 


; 


that} 


dry gas which is available a few | 
miles away in southwestern Al- | 


berta should find 


an outlet 


+ there. 


Its price, 


for competing fuels. 
Were this to be the case the | 


| net- back in Canada would be in| 
line with some of the highest | 


| field prices charged anywhere in | 
North America. 
This, however, 


The Canadian subsidiary of 


| however, should be | 
directly related to that charged | 


' 


| 


is not the case. | 


the ‘Montana Power Company | 


has been permitted to charge its | 


parent a price at the Interna- 
tional Boundary comparable to 
that prevailing in other fields in 
Alberta. 

Canadian gas, priced in this 
way, is being delivered at the 
Anaconda Smelter in Butte. 
Montana, at a cost to that com- 
pany between one half and one 
third of.that which it would 
otherwise have had to pay for 
energy in the form of coal or 
residual oil. 

Had the forces of supply and 
demand been allowed free play, 
the return at the producing 
level would therefore have been 
higher and the profitability of 
the Canadian operations of the 
Montana Power Company would 
have approximated much more 
closely that of natural gas oper- 
ations in similarly situated 
fiélds in the U.S. 
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Air and Gas Compressors 


For transfer of goses, for instrument control, for 
Compressing gases of oll types, for pressuring, 
recycling, distribytion, refrigeration, ete. 
10Q0 types and sizes ranging 

4000 hp, including a wide 
units for pressures to 15,000 
psi, ond even higher for specie! applications. 


» more thon 
from 1/2 ho to over 
selection of stondard 


Air Tools 


For oll types of maintenance, construction, repoir 
Ond production work. 


. entirely safe even in the presence of explosive 
or inflammable vepors. 
Rock Drills and Portable Air Compressors 


» @ complete line of pipeline rock drilling 
equipment and the portoble om power 
operate the drills 


vnits to 


Diesel and Gas Engines 


For prime mover service — driving generotory 
Ppymps, compressors, etc 


e « « from 185 to 1320 hp, 


Ingersoll-Rand 122: 


Head Office: Montreal, Que Works: Sherbrooke, Que 


Branches: $T. JOHN'S « MONCTON © SHERBROOKE © MONTREAL © TORONTO © SUDBURY 
KIRKLAND LAKE @ TIMMINS «© WINNIPEG « CALGARY @ NELSON « VANCOUVER 
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Products 


for oil or natural gas 
field service, 
for refineries and 


gasoline plants, and 
gas and oil 


distribution systems. 


Centrifugal Pumps 
For handling woter supply, transfer 
ond pipeline service, circulating ser 
vice, agitation, boiler feeding, etc. 
. . capocities range from § te 
100, 000 gpm for pressures up to 3000 
psi and temperotyres up to 800° F., 
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From the Prairies to the Pacific, ROYALITE is vigorously 
working in every phase of the oil industry—developing field 
sources, expanding production and pipeline facilities and 
serving consumers through a growing service station net- 
work. The distinctive ROYALITE “R” is fast becoming the 
symbol of quality petroleum products throughout the west. 
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By W. M. V. ASH 

The oil industry is at least 
five industries rolled into 
one. 
® In exploration and pro- 
duction we are a mining in- 
dustry. 
© In transportation we are 
@ trucking industry, a ship- 
ping industry, and of course 
we have our own peculiar 
system of transportation — 
the pipe lines. 
® In refining we are a chem- 
ical industry, quite apart 
from petro-chemicals -——- an 
industry in itself. 
© In marketing we have 
probably the largest retail 
system of any in the nation. 

From 1947 to the first of 
1957, the oil industry had 
spent $1.5 billion for ex- 
ploration, including land ac- 
quisition and wildcat drilling 
$1 billion for development 
drilling and production, and 
$1 billion for transportation, 
manufacturing and market- 
ing facilities. 

During the same period, 
the industry produced 750 
Million bbl. of oil and dis- 
covered 3.5 billion bbl. of oil. 
This oil is worth $1 to $2 
per bbl. 

To date our exploration 
and development have oper- 
ated in the red. Neverthe- 
less, the reserves give us 
confidence that we will 
eventually get our money 
back and be operating in the 
black. It is probable in fact 
that this year for the first 
time income for the year will 
be greater than expenditures. 

During the last year, 786 
wildcats were completed, re- 
sulting in 195 discoveries of 
one kind or another — or 
one in four. Of this number, 
117 produced oil and 78 pro- 
duced gas. We know from 
published statistics the aver- 
age success of wildcat drill- 
ing in the U.S. is of the 
order of one in 10. Therefore 


good area in which to pros- 
pect. 

Now compare these dis- 
coveries in Canada with 
those made in the U.S. From 
our best estimates, which are 
probably conservative since 
it is difficult to relate re- 
serves to the year of dis- 
covery, for every wildcat, 
successful and unsuccessful, 
drilled last year in Canada, 
the industry discovered 700,- 
000 bbl. For every wildcat 
drilled in the U.S., the in- 
dustry there discovered 300,- 
000 bbl. 

Put it another way — for 
every Wildcat that was a dis- 
covery in Canada last year 
the industry found 4.4 mi- 
lion barrels of oil. This 
compares with a figure of 1.5 
million bbl. per discovery in 
the U.S. during the same 
Year. 

For every foot of hole 
drilled, including wildcat and 
development drilling, the in- 
dustry found 33 bbl. of oil in 
Canada as compared with 13 
bbl. of oil in the U.S. 

If we examine northern 
Alberta, only one wildcat has 
been drilled for every 700 
sq. miles and in the’ North- 
west Territories, farther re- 
moved, only one wildcat for 
every 7,000 sq. miles. In the 
southern foothills to the west 
where drilling is difficult and 
deep, only one wildcat for 
every 500 sq. miles has been 
drilled. 

It would seem therefore 
that we have only started to 
find oil in Canada. In fact 
I would say we have over 
90% of our exploration job 
still to do. 

At the present time, the 
per capita use of energy in 
this country is one of the 
highest in the world. But 


_ it’s certain the use of energy 


will increase steadily. In 
1926, liquid petroleum and 
natural gas supplied some 
12% of the total energy de- 


W. M. V. ASH 


President Shell Co. of Canada 


the greatly enlarged demand. 
Even though other energy 
sources will be used in the 
future, I don’t think it un- 
reasonable to expect the oil 
industry can supply up to 
70% of the energy require- 
ments of the nation. If we 
put these requirements in 
the form of quantities of 
finished petroleum products, 
we find during the past 10 
years, 1946 to 1956, oil con- 
sumption increased from 100 
million bbl. to 260 million 
bbl. or, in other’ words, 
multiplied 24% times. Within 
the next 10 years, we expect 
this to increase steadily and 
by about 1965 Canada will be 
consuming some 500 million 
barrels of petroleum prod- 
ucts or, in other words, 1.4 
million barrels daily. 


big market for its products 
in Canada alone. 

I further estimate that by 
about 1965 our industry will 
be exporting approximately 
400,000 bbl. per day of crude 
oll. By coincidence of tim- 
ing, these figures place the 
crude requirements at 1.4 
million barrels per day or 
exactly the consumption of 
Canada at that time. In 
other words, exports and im- 
ports will balance. 

Now with that background 
we can turn to what I called 
earlier the problems that 
arise from bigness and inter- 
nationality. May I list some 
of them first and offer some 
comments on each after- 
wards? 

We cannot today sell as 
much oil as we produce, Al- 
berta wells are shut in to less 


2. This is caused by a 
manent condition 
temporary ones — Canadian 
geography, plus this year’s 
weather and the present 
slump-in world tanker rates 

3. In the case of gas we 
could multiply 
the present production. 

4. The job to be done is s@ 
tremendous, and the capital 
requirement so great, as to 
make it a mistake to look at 
non-Canadian sources with 
the bilious eve one finds 
some quarters. 


per- 
plus some 


many 


: 


istaken is a 


which 


Equally m 


taxation policy places 


. Canadian companies actually 


at a disadvantage ve! 
those in the very 
whose investment 
cold shouldering 


6. Rather than the source 
of our capital hat we 
should be worryin ut 
Canadians is the manage- 
ment of our enterprises, our 
shortage of professional per- 
sonnel and how to help ou 
schools and universities meet 
it. How also to stop the drain 
of professional men out of 
Canada. 


CUUTibi 


we talk 


Education Problems 


First about the shorta 
of professional men I woul 
say this—surely it is a p! 
lem at the high school as we 
as the university level! 
high school comes the bend 
ing of the twig If a 
is lost from the ap lie 
sciences at high school 
never return to them at un! 
versity + may never got 
college at all 

This is industry’s problen 
Industry will gain most from 
its solution and industry has 
to take a lead in meeting it. 
As for the drain of profes- 
sional men across the borde: 
it seems to me that this also 
is primarily up to industry. 

Turn now to taxation. At 
first sight oil taxation looks 


what may well be the great- 
est single factor in Canada’s 
post-war economy — the 
change from an importer to 
an exporter of crude oil 


an exporter we wul 
only find new markets for 
our oll if our price is compe- 
titive with other world 
crudes. An element of price, 
in these days perhaps the 
most important element, is 
tax cost. Surely Canada as 
an exporter of oil must aim 
cture which is 
as fair to the oil producer 
as that framed by other ou 
exporting countries. Canada 
is not doing this — in fact 
one important feature of 
Canadian tax is discrimina- 
tory against the oil producer 
in this country as compared 
with his competitor else- 
where. This is in thé matter 
letion allowances. 


’ 


at a@& tax stiri 
. , 


is the amount of 
depletion allowance 
than the 
Canadian 
Indian gift. 
‘Aanadian allow- 
granted on the 
which is_ fre- 
particularly 
as to make 
the allowance rather aca- 
demi And second, because 
the ‘anadian allowance is 
oniv sranted on the whole 


favorable 
Canadian but the 
allowance 
ance iS oni, 
Tre? in} 
quentiv so small, 
in the ea! 


“rT? 
Vilic 


iv vea©°rs, 


operation, losses on one 
property, 


pront on 


outweigh the 
‘rr, thus again 
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Ploughing Back Money 
The oil industry is classi- 
cally one which plough 
back into the business an ex- 
ceptionally high percentage 
of its earnings. In Canada 
probably over 60% of the 
gross Income of producers is 
exploration and de- 
After lifting 
including taxes, the 
proportion reinvested is over 
85°. No other industry that 
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income, 


produce! 
with each 
purchased raw mater! 
labor. This is a fundan 
distinction 

But my 
realistic ti 
put Ca 
equal footing with 
oil with which it has to com- 
pete Particularly in the 
Puget Sound area Canadian 
oil must compete with U.S 
production. In doing so it 
must absorb a 10.5c per bar- 


, 
t the 


nadian 


tore 


rel import duty 
ent moment it has t 

a disadvantage of 

same amount by reason 
its own dollar's strength 
terms of the U:S. dollar 
Canadian wage 
trending more and more to- 
ward equalization with U.S 
rates Is it net reasonable 
therefore to plead for a tax 


rate 


nor 


that enjoyed by his U.S. 
competitor? 

Since 1947 the rate of new 
capital investment in all 
phases of the oil industry in 

ynada has climbed over 45 
times from $1 million month- 
ly to million per 
day. 

Over the next 10 years a 
total new capital investment 
of at least 8 billion dollars 
will be needed by the oil 
business in all departments. 
In the face of such a stagger- 
ing requirement I said earlier 
it was a mistake to look 
askance at foreign capital. In 
a program of that size Can- 
ada cannot go it alone 


And with gas. 
Natural gas deserves the ad- 

ctive “big” even more per- 
than oil. In western 
we have found 
ilready about 24 trillion cu. 
ft. of natural gas. If you 
agree that 90% of western 
still remains to 


over $1.5 


SO it 1s 


naps 
Canada today 


Canada’s oll 


Big Markets 


industry will have a 


be discovered, and if you ac- 


(Continued on page 58) 


we can conclude from the 
Success ratio, Canada is a 


a 


mand, By 1953, the oil in- 
dustry was supplying 46% of 


treatment for the Canadian 
producer at least similar to 


like a domestic matter. I know of reinvests-:such a 
Actually it is all tied up with proportion of either gross or 


than their economic poten- 
tial. 
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piping 


Dedicated to Canada’s 
gas and oil industries 


Growth of the gas and oil industries in Canada has resulted 
in an unprecedented demand for precision displacement 
meters, regulators, orifice meters and allied products. Cana- 
dian Meter Company’s expansion program is geared to the 
pace of these rapidly expanding industries. 


Canadian Meter Company has been serving the gas and oil 
industries since 1900. 


In our new Plant at Milton, Ontario, we have enlarged general 
production facilities and are able to make a greater number 
of component parts from which we assemble measurement 


instruments. 


Experts at making 


In keeping with this program, we have also expanded the 


CANADIAN PITTSBURGH | | facilities of our Western Division. 


D p ' 


LIMITED 


68 Yonge Street, Toronto, Canade 
Plant— Homilton, Oatane 


pipe schemes come true— 








Specialists like the man in the mask are one reason why Canadian 
Pittsburgh Piping is regarded as a “preferred supplier” by an 
increasing number of clients. They are fabricated piping specialists 
». + working with a company whose only business is piping . . . 
fabricating in shops with the most modern and recently expanded 
facilities for welding, heat-treating and testing to assure uniform 
strength and dependability. 


Depend on Canadian Pittsburgh Piping for accurate fabrication to 
your exact specifications and delivery to meet your construction 
cin imeem ae 


pres 


wy 


qC"ANADIAN 


METER COMPANW 


Head Office: (i1MITED Western Division: 


Milton, Ontario Edmonton, Alberta 


Soles offices also at Calgary, Regina and Montrec! 
SPECIALISTS IN FABRICATED PIPING—CARBON AND ALLOY STEEL 
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Shell’s Mr. Ash Studies 
Oil Prospects, Problems 


(CONTINUED FROM P. 57) 


cept as reasonable the as- 
sumption that gas will con- 
tinue to be found in approxi- 
mately the same ratio to oil 
as in the past, then the ulti- 
mate developed reserves of 
natural gas in the west will 
be ten times today’s figure— 
or 240 trillion cu. ft. 


U.S. Market Needed 


This is a lot of gas, but to 
be conservative let’s cut this 
figure in half. If one sets 
against even the half figure 
the expansion requirements 
of Trans-Canada and West- 
coast Transmission, plus the 
Alberta Southern Company’s 
scheme to pipe gas to San 
Francisco, plus local trans- 
mission lines such as Can- 
ada-Montana, Saskatchewan 
Power, as well as Alberta’s 
own requirement, they all 
add up to about one trillion 
cu. ft. of Canadian gas sales 
per annum by 1965. You can 
see therefore, not only that 
there is ample for Canada’s 
maximum needs with a sub- 
stantial margin left over for 
export, but indeed that it is 
vital to our industry to ob- 
tain a market in the United 
States. 


With all the force at my 
command, I would urge my 
fellow-Canadians—as I have 
urged you before—to think 
of gas projects when they 
come up in the future, as 
come up they will, in terms 
of economics, not politics. 
Western producers agree 
that gas export is im- 
portant if not vital in cor- 
recting our trading deficit 
with the U. S. 


Does the sale of gas to an- 
other really put us under his 
domination, or does it in- 
crease his dependence on us? 


These are grave questions 
looming before us. At such a 
time the responsibilities of a 
royal commission on all 
forms of energy are heavy 
indeed. Narrow or isolation- 
ist policies — or political de- 
lays—could damage not only 
the present but future gener - 
ations. 


But over all is the question 
~—how to find markets for 
our oil? Remember our west- 
ern oil suffers an economic 
disadvantage from the 
Rockies on one side and the 
Canadian half-continent on 
the other. These it must over- 
come to get to market. They 
cause a loss in the value of 
our oil at the well-head of 
about 50c a bbl as compared 
with, for instance, Texas. 


I like to compare the last 
decade when so many Cana- 
dian oil and gas pipe lines 
have been “constructed, to 
the great railroad-building 
decade of the 1880s. In the 
big railroad decade some 4.- 
000 miles of railroad were 
built. In the pipe line decade 


up our country. 

important they have put our 
petroleum inte world trade. 
This confers on us many ad- 
vantages. It alse imposes 
certain obligations—the dis- 


cipline of the market place. 
Temporary Surplus 

When we complain that we 
have a surplus of oil in Al- 
berta which we have diffi- 
culty in marketing, we forget 
that such a temporary sur- 
plus may be part of a tempo- 
rary world surplus. The State 
of Texas for instance last 
month was on a producing al- 
lowable of 12 days out of the 
31 days in October. Both the 
Middle East and South 
America could open up their 
wells by very substantial 
margins. 

A really cold winter would 
probably surprise you in its 
effect on this surplus situa- 
tion. A crisis abroad, for in- 
stance in the Middle East, 
would have a profound im- 
pact. 

After our experience in the 
Suez crisis no Canadian 
should ever again forget that 
his oil is an international 
commodity and is directly af- 
fected by happenings on the 
other side of the world. 

Since Canada’s 
single export market for 
some time to come appears 
certain to be the northwest 
U. S., and since this is a mar- 
ket that will always be open 
to competition from ocean- 
borne oil in periods of down- 
swinging tanker rates, it 
follows that western: oil 
production and pipe line 
throughputs must alsd face 
the prospect of periodic ebbs 
and flows. 

Fluctuations there will be 
but remember there is a 
stabilizing factor in the bur- 
geoning Canadian population 
and standard of living. This 
provides, and will increasing - 
ly provide, a massive, strong, 
and solid base for Canada’s 
oil economy, 

Good News For Drillers 

The demand for Canadian 
crude, as we have seen, will 
increase to about 1.5 million 
bbl. daily by 1965. This com- 
pares with some 750,000 bbl. 
today. To satisfy the Cana- 


greatest. 


dian market our industry will 
have to find 7.5 billion bbl. 
in Canada during the next 
eight years. It compares with 
about half that figure dis- 
covered during the last 10 
years. To find and develop 
such reserves some 38,000 
wells will have to be drilled 
—good news for any drilling 
contractors. 

Finding a market, and 
raising pipe line throughput, 
is only a short-term problem 
for the Canadian oil indus- 
try. Long-term our problem 
will rather be to find the oil, 
and provide the transporta- 
tion, for one of the most rap- 
idly growing markets in the 
world—tright here in our own 
backyard. 

At the present time be- 
cause of the short-term mar- 
ket difficulties (transient 
though these are) there is 
some suggestion that western 
oil should be piped to Mont- 
real. First let us be clear 
about the engineering impli- 
cations ‘of this. Contrary to 
a misapprehension which ex- 
ists quite widely I find—it 1s 
not simply a matter of ex- 
tending the interprovincial 
pipe line from the Toronto 
area to Montreal. It is a mat- 
ter of building practically a 
complete new pipe line from 
the West since the existing 
line to the Toronto area can- 
not be expanded to accom- 
modate the through move- 
ment to Montreal. 

The real point, however, is 
that the suggestion to pipe 
oil from the west to Mont- 
real, to my mind at Ieast, is 
another case of politics at the 
expense of economics. Al- 
berta oil at Montreal, be- 
cause of Canadian geography, 
suffers a substantial disad- 
vantage in value’ versus 
ocean-borne crude. Some put 
it at 25c a bbl.—some as high 
as 50c. This can only be re- 
duced by one or more of 
three uneconomic and. dis- 
criminatory courses, it seems 
to me. The pipe line rate to 





Pipe Companies’ Still 
Growing With Market 


Page-Hersey Tubes Lid., 
Canada’s biggest producer of 
steel pipe for fast-expariding 
oil and gas industries, is 
planning further growth in 
line with markets. 

The “big-inch” steel pipe 
mill of Welland Tubes — 
owned jointly with Steel Co. 
of Canada — in a move to 
boost capacity even further 
has added three new welding 
machines to its massive pro- 
duction lines. 


The new welders have 
brought the production level 
up to more than four miles 
of pipe per day. 

‘With a new $5 million mill 
due to go into operation in 
two to three months at its 
Welland location Page-Her- 
sey Tubes is getting ready to 
handle any upsurge in de- 
mand for steel pipe for rap- 
idly growing oil and gas 
gathering and © distribution 
systems. 

The new mill will produce 


electric-resistance weld pipe 
from 2% in. up to 8% in. 
outside diameter — _ sizes 
mostly used to tap off main 
truck lines to carry gas into 
and within cities and towns, 
as well as for gas gathering 
lines, and oil lines. 

Welland Tubes has already 
completed major oil and gas 
line orders such as: 

—Interprovincial Oil Pipe- 
lines Ltd.—150 miles of .20- 
inch pipe for the extension 
of the line from Sarnia to 
Port Credit. 


—Union Gas Co. of Can- 
ada—142 miles of 26-inch 
diameter pipe for a line con- 
necting company’s Dawn 
storage field with a future 
Trans-Canada terminus near 
Streetsville, Ont. 

—Trans-Canada Pipe Lines 
—20-24 inch pipe for the To- 
ronto-Montreal leg of the 
natural gas line and 30-inch 
pipe for the main line in the 
Port Arthur-Dryden areas. 


intermediate points such as 
Toronto, could be manipulat- 
ed upward, “humped” as 
pipelinérs call it, in order to 
get a low rate to Montreal, a 
discrimination against the 


consumer at Toronto and 


similar points. 

A customs tariff could be 
slapped on foreign oil at 
Montreal, a _ discrimination 
against the ‘consumer in 
Quebec and the Maritimes. 
Finally the price of oil could 
be cut at the well-head, a 
discrimination 
western producer, against the 
royalty owner, that is the 
provincial government, and 
against that forgotten man, 
the investor or stockholder. 

And when all is done, do 
you imagine the historic sup- 
pliers of ocean-borne oil at 
Montreal are going to sit idly 
by and watch their business 
taken away from them? Of 
course not. So further action 
would have to be taken, re- 
sulting in further discrimina- 
tion and the breeder reaction 
which always follows from 
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-between the raw 
and the finish... 
BABCOCK 


STEAM is used extensively in processing and 
for power in all refineries. Babcock is proud 
to be a major contributor to advancement in 
the oil industry by supplying Boiler Equip- 


ment to many of the Canadian oil refineries,. 


4 ABE CK STEAM FOR PROCESS © STEAM FOR POWER | 


BABCOCK-WILCOX AND GOLDIE-McCULLOCH LIMITED, GALT, ONTARIO ‘MONTREAL « TORONTO © CALGARY © VANCOUVER 





tinkering with natural eco- 
nomic movements. 

I quote you these words by 
the great historian Toynbee. 
May I commend them to you 
and other fellow-Canadians, 
to a Royal Commission on 


— ees —_ _ 


Canadian energy, and not 
least to 
“When anyone in the past has 
attempted to predict the 
long-term future, his fore- 
cast has turned out to be 
hopelessly shortsighted and 


Canadian oilmen. 


pessimistic. Benjamin Frank- 
lin thought at. the end of his 
life it would perhaps take 
centuries to settle the Ameri- 
can continent. The State of 
California stands as a monu- 
ment to his error.” 


If, as many believe, Can- 
ada is crossing the same 
threshold of development as 
did the U. S. 50 yrs. ago, then 
these are words that all 
Canadians should well re- 
member. 








Peter Bawden Drilling Limi- 


ted, a wholly owned Cana- 
dian company, is proud to 


be working with 


these 


leaders in the oil industry. 


Our 150 employees realize 
that we can maintain these 
associations only as long as 
we continue to give the 
best in drilling service. 


THE BRITISH AMERICAN 
OlL COMPANY LIMITED 


CANADIAN SUPERIOR OIL 


OF CALIFORNIA LTD. 


Home Oil 


Company limited 


IMPERIAL OIL LIMITED 


SUPERTEST PETROLEUM 


CORPORATION, LIMITED 


CREE OIL of Canada Limited 


Hudsons Bay Gil 


and 


Gas Gompany Limited 


SHELL OIL COMPANY 


TRIAD OIL CO. LTD. 
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Alberta—Oil Treasure House 
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4 — Spreading Exploration Program Boosting Oil Reserves 
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Alberta’s 8,200 oil wells produced an estimated 138 
million bbl. of oil this year —a little under last year’s 143 
million bbl. record. ie 


But because of higher crude prices total revenue from 
oil will touch a new peak this year — approximately $340 
million. 


Almost half as much will go into the government treas- 
ury in royalty payments, returns from sale of crown lands. 


Reflecting rising output from other provinces, particu- 
larly Saskatchewan, the Alberta share of the over-all Cana- 
dian production aeeet this year to 70% (85% 
year). 


last 


A midyear slump in West Coast markets has pared 
demand for Alberta oil for the time being. 


Major producing fields are Pembina,’ Redwater, Leduc, 
Wizard Lake-Bonnie Gien. 


But exciting new discoveries during the year gives 
promise of major new fields — Swan Hills-Virginia Hills- 
Edith Lake area; Innisfail; Kaybob, losegan. 


Completion of Westcoast Transmission on the West 
Coast and the first stage of the Trans-Canada gas pipeline 
down to Lakehead has ushered in a bright new era for 
natural gas in’ Alberta. 


From here on natural gas will become an increasingly 
important asset to the province. 


Reserve estimates are now placed at around 22 trillion 
ft. Markets’ of around 1 billion cu. ft. daily are fore- 
cost for Alberta gas within five years. 
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Companies 





Anglo-Canadian 

Anglo-Canadian Oils Ltd., 
Brandon, Man., owns and 
operates an oil refinery of 
3,000 bbl. daily capacity at 
Brandon, and distributes and 
sells the refined products 
through company owned 
service stations and dealers 
and agents in about 20 com- 
munities in Manitoba and 
castern Saskatchewan. 

In 1956 the refinery proc- 
essed 938.479 bbl. of crude 
oil; a record. 


Net profit of $261,302 for 
1956 was 8.3% higher than 
1955's $241,219. Earnings per 
share were $3.23 ($2.98 in 
1955), and dividends paid 
amounted to 40c (40c). 


Ajax Petroleums 


Ajax Petroleums Lid., ex- 
ecutive and main offices Cal- 
gary, produces and sells nat- 
ural gas from its own and 
othe; gas wells in the Morin- 
ville-Atim area of, Alberta. 
Gas is sold chiefly to Cana- 
dian Chemical Co., Edmon- 
ton. Company also holds 
prospective oil and gas lands 
in Alberta, Saskatchewan 
a: d Montana. 

Consolidated net profit of 
$81,073 for 1956 was 78% 
higher than 1955's $45,552. 
Earnings per share were 
$0.02 ($0.011 in 1955) no div- 
idends were paid in either 
year. 

Sales of natural gas in- 
creased 3°, while operating 
and administrative expenses 
in gas handled was reduced 
$1.58 per million cu. ft. says 
President W. B. Airth. 

It is . .pected that’sales of 
natural gas to its main cus- 
tomer, Canadian Chemical 
Co., will improve in 1957, 
reports Mr. Airth. Gross rev- 
enue is expected to be “well 
over $1 million.”’ 


Altex Oils 


Altex Oils this year held 
interests in 111,243 gross 
acres, equal to 16,066 net 
acres in Alberta, Saskatch- 
ewan and Montana. 

Net share of recoverable oil 
reserves has been estimated 
at 751,291 bbl., with addi- 


tional probable reserves of 
797,400 bbl. and gas reserves 
of 6.76 million cu, ft 

Oil production and gross 
income have been rising. In 
the year ended March 31 this 
year, net crude oil sales 
amounted to 85,373 bbl., up 
from 54,763 bbl. in 10 months 
ended March 31, 1956. New 
Pembina wells accounted for 
the increase Ithough the 
West Drumheller field still 
remained the company’s chief 
source of revenue. 

Total income from produc- 
ing properties was $167,229, 
an increase from $106,581 in 
10 months to March 31, 1956. 
However. net loss was $45,- 
298 compared with loss of 
$18,254 for the 10-month 
period ending in 1956 

Recently, the company ac- 
quired a 10% interest in 7,401 
acres of drilling reservation 
at Garrington, Alta. Two 
quarter sections were unit- 
ized with Hudson Bay for the 
drilling of two wells, one of 
which was completed as a 
Viking sand gas discovery. 
Altex has 5% interest in the 
wells and the unitized tract. 


B-A Oil 

British American Oil Co., 
Toronto, is a fully integrated 
oil company engaged directly 
and through subsidiaries in 
».oduction, transportation, 
refining and distribution of 
petroleum products. ' 

Refineries gre at Montreal, 
Que., Clarkson, Ont., Moose 
Jaw, Sask., Edmonton and 
Calgary, Alta. Combined ca- 
pacity is 130,000 bbl. of crude 
daily. 

Company owns producing 
and potential petroleum 
properties, and is engaged in 
production and exploration in 
both Canada and the U. 5S. 

July daily crude . ‘| output 
in 1956 was 38,000 bbl. in 
Canada and 25,600 in the U.S. 

Consolidated net profit of 
$25,134,091 for 1956 was up 
21.9% from 1955’s $20,613,- 
219. Earnings per share 
were $1.36 ($2.27 in 1955) 
and dividends paid amounted 
to $1 (85c). 

Increased earnings arising 
from high volumes and 
claiming of prior year’s in- 


come tax deductions were 
offset in part by thie effect of 
changes in accounting pro- 
cedures relating to explora- 
tion and production. 


Sales volume of 35,036,000' 


bbl. of finished products com- 
pared with 33,875,000 bbl. in 
1955. 

Company's crude oil pro- 
duction in Canada and the 
U. S. reached a new high of 
16,306,000 bbl. in 1956, and 
at year end was averaging 
some 64,000 b/d, or enough 
crude to supply 70° of aver- 
age daily refinery require- 
ments. Company in _ both 
countries drilled or partici- 
pated in drilling 353 gross 
wells, of which 233 resulted 
in producing oil or gas wells. 
At year end company owned 
or had an interest in 3,447 
gross oil and gas wells. 

Net profit in first half 1957 
was $12,660,000, equal to 69c 
per common and restricted 
common share. Sales for the 
full year in 1957 are expect- 
ed to exceed 1956 totals and 
earnings should also be high- 
er. The 26°) earnings gain in 
the first half was partly at 
least, a reflection of the addi- 
tional income from Canadian 
Gulf operations (not avail- 
able in the 1956 first half) 

Net expenditures on prop- 
erties, plant, equipment and 
long-term investments in 
1956 totaled $62,277,000 (not 
including value of capital 
assets of Canadian Gulf Oi! 
acquired during the year). 

In late 1958, a 20,000 bbl. 
per day refinery at Vancou- 
ver will be completed at a 
cost of 325 million. This re- 
finery will consist of crude 
topping, catalytic cracking, 
catalytic reforming and alky- 
lation. 

Estimated capital expendi- 
tures for 1958 in manufac- 
turing department will ap- 
proach $40 million. 


B.C. Electric 

British Columbia Electric 
Co., the west coast’s biggest 
utility system, is actively en- 
gaged in a sizeable expan- 
sion program that entails dis- 
tribution of gas in the lower 
mainland area and use of gas 
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e+. you'll find it pays to plan with Canadian General. 


Canadian General Tiansit 
leases STORAGE SPACE and TANK CARS 


for the bulk handling of thousands of products which require 
specialized facilities and equipment. This is true particularly of oil 
products. It is not practical or possible for either the railroads or 
the shippers to build and operate all the special cars and storage 
facilities called for by today’s economy. The service is in such 
demand that users plan well in advance in order to save distribution 
costs with bulk shipping. 
Discuss LONG RANGE NEEDS NOW wITH YOUR CGTX REPRESENTATIVE 


CANADIAN GENERAL TRANSIT COMPANY LIMITED 
621 Craig Street West, Montreal, Quebec Bcctsm 
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power units. 


thermal! 


new 


A recent contract finalized 


with Westcoast Transmission 
calis for delivery of up to 
144 million cu. ft. of gas dail) 
to the heavy electric demand 
area of the 


a . ; : 
sOr use iTi <a 


lower mainland 
yroposed large 
new thermal power plant 
When recently announcing 
the new project, A. E. Grauer, 
B. C. Electric Co. president, 
indicated that natural gas 
would be the major fuel in 
supplying the increasing elec- 
tricity demand in this fast- 
expanding 
plant will have a capacity of 
1.25 million hp and cost, at 
current estimates, more than 
$100 million. Site of 
plant may be near the 
ery town of 


2 o r 7 
area. The 1eW 


Ziant 
renn- 
loco, 10 miles 
east of Vancouver 

The compar.y has complet- 
ed its conversion program to 
natural ga. in the Greate: 
Vancouver but is still 
pushing extended distribu- 
tion systems into further 
areas in the lower mainland. 
Gross operating income from: 
gas sales rose 8.4% in 1956 
It is anticipated that revenue 
from this source will be con- 
siderably higher again in the 
current year. 

Early in 


area 


1957 company’s 

gas system included 1,135 
miles of mains but it is 
spreading out further in the 
Greater Vancouver area and 
15 municipalities, 
Greater 
Since 

has 


also the 
Victoria area. 

the war net profit 
steadily increased to 
$12.4 million in 1956. Earn- 
ings per preferred share were 
$3.43 in 1956 ($3.14 in 1955). 


Bata Pete 

Bata Petroleums this year 
has been active with Charter 
Oil in drilling on a farmout 
from Sun Oil in the Talmage 
area, 12 miles north of pro- 
duction in the Weyburn field 
in Saskatchewan. 

Bata acquired 50% interest 
in 36,680 acres in this area 
from Charter through issuing 
660,000 Bata shares. 

In addition. Bata is inter- 
ested in the production of oil, 
natural gas, salt and potash. 
It supplies the Unity Gas 
Supply Co., a wholly owned 
subsidiary, with natural gas 
required for the town of 
Unity, including an electrical 
power plant of the Saskatch- 
ewan Power Corp. which sup- 
plies electricity to a large 
part of west central Sas- 
katchewan. 

Bata has also been supply- 
ing natural gas under con- 
tract to Associated Develop- 
ment Co., a wholly owned 
subsidiary, for all gas re- 
quirements of the Prairie Salt 
Co, of Unity. Company also 
has contract to supply gas to 
Continental Potash Corp. 

Bata receives royalties on 
all salt produced by Prairie 
Salt, and owns nine and has 
interests in four gas weHs in 
Saskatchewan, and a share in 
16 oil producers in Alberta. 


Bralsaman 


Bralsaman Petroleums has 
varying interests in acreage in 
the four western provinces 
and in producing oil and gas 
wells in Alberta. 

The company has substan- 
tial share holdings in West 
Maygill Gas & Oil, amount- 
ing to over 200,000 shares. 

Two years ago, Bralsaman 
participated in forming 
Prince George Gas Co. to dis- 
tribute gas to Prince George, 
B.C. and surrounding terri- 
tory. Company. has received 
a franchise and is awaiting a 
decision on wholesale price to 
be paid for gas. 

Bralsaman has interests in 
three oil wells at Leduc, one 
gas well at Rochester, Alta. 
and two oil wells in Pembina 
field. 


Basco Oil 


Basco Oil & Gas had sales 
revenue of $42,002 and other 
income of $1,230 in year 
ended March 31 this year. 
After expenses and write- 
offs, net loss was $82,627. 

The company has acquired 
interests in some 177,000 acres 
of reservations and leases in 
Alberta, including 100% in- 
terest in 25,000 acres adja- 
cent to the Provost gas field. 

Through a wholly owned 
subsidiary, Basco Petroleums, 
company holds interest in 
seven producing oil wells in 
Manitoba, and varying inter- 
ests in acreage in Peace River, 
B.C.. area, Alberta and Sas- 
katchewan. 

Basco holds some 8,600 
shares of Fargo Oils which 
has made an oil discovery 
in northeastern B.C. near 
another permit area where 























Basco has a 5% gross over- 
riding royalty and where the 
Fargo Nig Creek discovers 
gas well is located 

Also in same area, 
Dome Expleration is to drill 
an exploratory well on a 45.,- 
000 acre permit in which 
Basco holds a 25% net car- 
ried interest. 


the 


At Provost. an agreement 
has been reached with Leduc 
Calmar and associates under 
which latter carried out 
a structure test hole program 
and plan an explo 
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Basco also participates w 
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Leduc Calmar in a reserva- 


20.000 acres 
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, 
tion taken out on 
: ; *): . Sos 
in the Cline Rive: 


Cdn. High Crest 


Canadian High Crest Oils 
1s the new name of High Crest 
Oils which was reorganized 
earlier this year on the basis 
of one new for each four old 
snares 

After 
former capitalization 
4.089.980 shares into 


495 new shares. capit 


consolidating 


was increase 
shares 

High . 
ported having interests in 55 
oil wells and 12 gas wells. and 
in acreage in Alberta, Sas- 
katchewan, Montana 
Oklahoma 

Interests in end 
of last fiscal year, Feb. 28 thi: 
year, amounted to 164,748 
acres or net of 35,157 acres 

The con pany has since par- 
ticipated in drilling a success- 
ful oi] well in the Wainwright 
area 


Crest 


re 
oJ 


an ! 


average al 


Cdn, Export 

Canadian Export Gas is 
active in acquiring and de- 
veloping natural gas reserves 
in western Canada for 
livery to Trans-Canada Pipe 
Lines. 

The company is to be 
merged with Canadian Pros- 
pect Ltd. under the proposed 
new name of Canadian Ex- 
port Gas & Oil. Basis of a 
share exchange is 2) shares 
of Prospect each issued 
share of Canadian Export 

Land holdings earlier this 
vear totaled slightly over one 
million gross acres or 610,490 
net acres, the majority in Al- 
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berta with the remainder in 
Saskatchewan 

Gas reserves have been 
estimmated at 669.76 billion cu. 
ft. including 395.62 billion cu. 
ft. proven developed, 136.34 
billion cu. ft. proven unde- 
veloped and the rest probable 
additional reserves. 

Proven oi] reserves, after 
production of 25.362 bbl. in 
year ended Feb. 28 this year. 
were estimated at 43,929 bb! 

sales contract with 
Trans-Canada has been re- 
iuced some 20% to 138 bil- 
cu. ft. of gas committed 
that company. The new 
tract allows for periodic 
evaiuations with respect to 
lelivery and reserves of Ras 
n fields under contract. Com- 
pany believes it will partici-- 
in sale of this additional 
gas at higher 
larger quantities 


Date 


and 


prices 


Cdn. Delhi 


Canadian Delhi Oil. con- 
tinuing name of the forme: 
Canadian Delhi Petroleum. 
carrying out 


as been eX- 
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is your problem 


if pipelining 


majestic 


ALL PHASES OF PIPELINE CONSTRUCTION 

MEAD OFFICE: ROYAL TRUST BUTL_OING. 

: EOMONTON. AL@ERTA 
BRANCHES VANCOUVER. REGINA ANO TORONTO 


a 
er operations last spring. 
Canadian Delhi Oil was 
ormeriy a owned 
subsidiary of Canadian Deihi 
Petroleum, but took over all 
assets of the latter last spring 
in a share-for-share exchange 


ploration drilling in Sas- 
katchewan and Alberta 
An eight-well 


mrad Tory 
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otn 
exploratory f 

‘+ * ly “ . wd 
was iaunched this 
year in the Cypress Hills dis- 
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wholly 


southwestern Sas- 
Drilling has also 
been done recentiy in the 
Acme, Alta... area Among Delhi's other intere 
The company negotiated a ests, it is reported to hold op 
$2 million one-year ptioned a total of 557,« 
redit f exploration and (Continued on page 61) 
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One-call shopping service 


& EXTRACT CO. LTD. 


HAMILTON, ONTARIO 


%& TRIETHANOLAMINE 
% EMULSIFIERS 
% ANTI-OXIDANT No. 30 


(Di Buty! Tertiary Para Creso!) 


* CANARAD-R (Detergent 


Cerresion inhibiter) 


CANADIAN ANILINE 


on refinery chemicals 


CANADIAN ANILINE—Conodo's original manufacturer of Ethylene Oxide Condensa- 


ton products—offers the only truly complete, made-in-Canada line of chemicals for 
the refinery industry. 
brocdes! possible ronge 


% MONOETHANOLAMINE 


Readily available in drum, carload and tonk car lots, in the 


%& DIETHANOLAMINE 
¥%& PHENYLETHANOLAMINE 
%& NONYL PHENOL —rechnicat 


and Distilled. etc 


ot EMULSIFIERS Emulsifier 202, 


Emvulsifier O.P.D., Kleramine 
N.P. 204 


¥% DEACTAMINE io) soticyics 


Propylene di-imine copper 
deactivator, inhibited and un- 
inhibited) 


(Neon lenic) 


Manufacturing better chemicals for a 


better Canada 


HAMILTON, ONT. — JAckson 9-7153 
MONTREAL, QUE. — Plateau 4781 


In the West: ° 


Mackenzie & Felmann Lid B.C. 


, Vancouver 
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IN THIS DOW Chemical laboratory, technicians are continually searching for new 


methods to benefit the oil and gas industry. 
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962 shares of Trans-Canada 
Pipe Lines. Its holdings in 
Québec Natural Gas Corp. 
amount to 137,497 shares, 
about 10% of outstanding 
capitalization. 

Trans-Canada has contrac- 
ted to buy gas from the com- 
pany’s, Cessford, Provost and 
Counf€ss properties at 10c per 
Mecf for about the first two 
years, increasing “c each 
year after that to a maximum 
of 15%c. 

Early this year, net oil pro- 
duction from the Bone Creek 
fields, in southwest Saskatch- 
ewan, was over 500 bbl. daily, 
The Company, with partners, 
discovered and developed the 
medium graVity Bone Creek 
field last year. 


Cdn. Chieftain 


, Canadian Chieftain Petro- © 


leums has participating or 
royalty interests in producing 
wells, Alberta acreage and in 
“_ claims in B.C. 

) 


_in the 


r Has been active 


vost area where: it 


holds 41,000 acres, of which 
40,000 are wholly owded. 
Four gas wells have been 
completed on this acreage. 

Recently two further wells 
had locations set and a third 
was to drill on 15,000 acres 
bordering the Cessford field 
to the east, Tidal Petroleums 
and Cessland Oil were to par- 
ticipate in the first and third 
of these wells. 

The company now has 
seven producing oil wells on 
1,120 acres in the South Joffre 
field. 

At mid-year, a well. in 
which Chieftain held a car- 
ried interest was abandoned 
in the Bellshi]l Lake aréa, as 
was a welh three miles north 
of a previous abandonment 
in the Youngstown area. 


C. Petrofina , 
Canadian Petrofina Lid., 
Montreal, directly or through 
subsidiaries, pfoduces, re- 
fines, processes §nd markets 
petroleum and’ petroleum 


products. 
Incorporated on May 1, 
1953 apd begin opera- 


tions on July 1, 1953 with the 
opening of its first retai} out- 
let, company has 1,500 retail 
outlets in Ontario, Quebec 
and the Maritimes. 

Consolidated net profit of 
$1,897,122 for 1956 showed a 
sharp gain from 1955’s $1,- 
026,289. Earnings per pre- 
ferred share were 36c (2lc 
in 1955) and per ordinary 
share d 0.06 (d 0.09). No divi- 
dends were paid in either 
year. 

Gross revenues were $49.8 
million ($25.3 million the 
year before). 


Net crude oil output was. 


11,400 -b/d, and this year’s 
about 12,800 b/d. 

Oil reserves are put at 55 
million proven and develop- 
ed. 

Sales of Fina petroleum 
products increased by almost 
90%. Major tankage addi- 
tions were completed at the 
Halifax and Sydney marine 
terminals and at Ottawa ter- 
minal on the Trans-Northern 
pipeline, and new bulk plants 
were completed at New Lis- 
keard, Windsor and Hanover, 
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Celebrating its fifth year of 


operation —and enjoying a solid 


reputation for quality and service 


CANADIAN PETROFINA LIMITED 


PRODUCTION © ‘TRANSPORTATION ¢ REFINING «© MARKETING 
ae 505 Dorchester W., Montreal, P.Q. 


_ 











Ont. and at La Malbaie, 
Gaspé and New Richmond. 


Que. 

In 1956, company partici- 
pated actively, either direct- 
ly or through its subsidiaries 
Western Leaseholds Lid. 
(95% owned) and Calvan 
Consolidated Oil & Gas Co 
(90° owned) in exploration 
and drilling programs in 
Western Canada. A total of 
123 wells were drilled on 
properties in which company 
held an interest. Of these, 87 
were producers. At year end 
company and subsidiaries 
held interests in 470 oil ano 
49 gas wells, the greatest 
majority of which are locat- 
ed in the Pembina and Red- 
water fields of Alberta. 

One of the company’s sub- 
Sidiaries, in association with 
other companies, is partici- 
pating in a program to eval- 
uate the potential oil reserves 
in concessions held on the 
Athabasca tar sands. 

Company plans to increase 
capacity of its Pointe-aux- 
Trembles refinery by 50° 
from 20,000 bbl. to 30,000 
bbl. of crude daily. 

Capital expenditure fo! 
1958 is estimated at $5 mil- 
lion. 

Consolidated net profit fo: 
the six months ended June 
30, 1957, amounted to $1,- 
882,893 compared with $293,- 
246 for same period in 1956 


Canadian Husky 


Canadian Husky Oil Ltd.. 
Calgary, Alberta, is a leading 
producer and refiner of black 
crude oil and a growing pro- 
ducer of light oil and natura! 
gas. 

Refineries are at Lloyd- 
minster, Alta., Moose Jaw 
Sask., and Fort William, Ont 
Their combined capacity is 
15,500 bbl. per stream day. 

Company has acquired gov- 
ernment exploration permits 
covering 4.7 million acres oj 
land in the Yukon and North- 
west Territories and has be- 
gun geological work to eval- 
uate the acreage. 

Company’s net interest in 
this acreage, some of which 
is owned jointly with Cana- 
dian Superior Oi] Co. of Cal- 
ifornia, is over 3.3 million 
acres. This brings Canadian 
Husky’s total net acreage to 
nearly 4.5 million acres. 

Production of crude oil in 
1956 totaled 930,000 bbl. 
Company reports 1957 out- 
put to reach approximately 
1.3 million bbl. due to the 
purchase of additional prop- 
erties from co-owners as well 
as increasing output from 
wells operated last year. 

Co-owners is a group of 
private investors from whom 
Canadian Husky acquired 
assets including some 9 mil- 
lion bbl. of oil, estimated 70 
billion cu. ft. of gas and 238,- 
000 net acres of land. 

One-half of this year’s 
crude output will be light 
and medium oils, compared 
with 18% in 1955. 

Company has bought from 
Canada Western Distributors 
Ltd., Calgary, for about 


’ $700,000 certain properties 


at South Edmonton, Fort Qu’ 
Appelle, Regina, Port Arthur, 
Cochrane, Hearst, Nipigon 
and Manitouwadge. 

A contract has been signed 
covering sale of natural gas 
from Savanna Creek for de- 
livery to Westcoast Trans- 
mission. It also has an offer 


: ia Trans - Canada Pipe 


nes to purchase gas from 
its Dick Lake field at an ini- 
tial rate of 65 million cu. ft. 
daily. 

Canadian Husky has offer- 
ed to acquire all the assets of 
Liberal Petroleums on an ex- 
change basis of one share of 
Husky for each eight shares 
of Liberal. Offer was accept- 
ed by Liberal management, 
subject to approval by Lib- 
eral shareholders. 

Liberal holds a 15 1/3% 
net carried interest in the 
South Sturgeon Lake field, 
varying interests in 364,000 
gross acres in B. C., Alberta 
and Saskatchewan, and a 
wholly owned _ subsidiary 
owns and operates four ro- 
tary drilling rigs. Husky’s net 
profit was $19,530 for 1956 
($24,418 in 1955). 

First half sales in 1957 
were 10.5% ahead of the 
1956 first half—gross income 
in 1956 was $16.9 million. 

Company arranged for $15 
million in new funds in the 
first half of 1957. 

Company plans to spend 
nearly $700,000 on a major 
expansion program for its re- 
finery at Fort William 


C. Hydrocarbons 


Canadian Hydrocarbons 
Ltd., Winnipeg, incorporated 
in January, ,1955, has since 
acquired controlling interest 
in Canadian Propane Litd., 
operating six subsidiaries; 
Home Gas Lid., with three 
subsidiaries; Saskatoon Pro- 


(Continued on page 62) 





Skyline view of processing 
vessels at Imperial Oil Refin- 
ery, Dartmouth, N.S. 
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NEW HORIZONS 


by processing 
mature’s. 
resources 


Earth’s treasure house is full to brimming. 
And in Canada, where oil and minerals run 
rich and plentiful, this is particularly true. 
Converting this wealth is made possible, 
for the most part, by Horton Steel. it is 
they who fabricate and erect the heavy 
steel plate processing and temperature 
units, as well as steel storage tanks, that 


dot the industrial landscape. 


Horton’s professional engineers bring 
top-flight skill to your doorstep. In 
fabricating steel structures to exact- 
ing specifications, or originating 

completely new designs you know 

\ you are dealing with experts. Their 
ms 6 experience, plus Horton's Canada- 
/ wide plants and sales offices are 


available to you, who must 


\ 


process nature. 


S758 


HORTON STEEL 


WORKS LIMITED 
CALGARY TORONTO MONTREAL 
MAIN OFFICE AND PLANT FORT ERIE ONTARIO 
WESTERN PLANT + LETH BRIOGE ALBERTA 
ALEHMTE « GORDON @UESEELL LTO VANCOUVER + MUMFORD MEDLANO LITO Wi hn 8G 


Tanks and steel plate work for Municipalities, Petroleum and Oil, 
| Petrochemicals, Mining, Pulp ond Paper . . . ond industry of large. 





For the greatest investment 
in North America during 


the next decade read 


MYERS’ OIL MARKETS 


the Publisher of CANADA’S LEADING OIL JOURNALS 
MYERS’ OIL DAILY . MYERS’ OILWEEK 


will happen! 


7.5 billion barrels will be found compared with 3.5 billion found 
during the last 10 years. 


$8 billion of capital will be required compared with $3.5 billion during 
the last 10 years. 


The market will grow to 500 million barrels annually compared 
with 200 million during the last 10 years. 


Natural gas and gas transportation will become the fastest growing 
industry in North America. 


Here is a long range investment opportunity that no sensible 
capital should overlook. 


For profit mail this coupon today! 


* 


MYERS’ OIL MARKETS 
510-5th Street West, Calgary, Alta. 


Please enter my subscription commencing immediatcly to MYERS’ OIL MARKETS for one 
full year, plus 10 weeks free, for the sum of $50.00 [) 


Piease enter trial subscription for 10 weeks for $5.00 [J 


I enclose $50.00. SIGNED 


I enclose $5.00. ADDRESS 


Sl Lee" Tt 
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pane Gas Lid., Sturdie Pro- 
pane Lid., Calgary, Hugh Gas 
Lic , and Prepane Gas Serv- 
ice Lid. of Cranbrook, B.C 

It has also incorporated 
Hydrocarbons Pipelines Ltd. 
to develop a products’ pipe- 
line running from Alberta ‘+o 
the head of the Great Lakes. 

A majority interest is held 


in Canadian Propane. All the | 


other operating companies 
are wholly owned @xcept for 
a small minority interegt in 
one. 

This gives Canadian Hy- 
drocarbons propane opera- 
tions—stretching from Fost 
William to Vancouver — an 
annual market of 55,000 cus- 
tomers using close to 40 mil- 
lion gal. Gross investment is 
about $12 milfior 

Sales in first half of 1957 
totaled $3.9 million, up 14.6°; 
compared with $3.4 million 
in the same period in 1956. 
Loss was $13,199 for period 
($196,487 in 1956) 

Sales and earnings for the 
full year 1957 should be sub- 
stantially greater than last 
year's totals. 


Cdn, Williston 


Canadian Williston Min- 
erals holds extensive freehold 
mineral rights acreage in 
Saskatchewan and Manitoba. 

On company’s acreage, 26 
wells were. drilled in 26 and 
11 wells were drilled to mid- 
1957, Of these, 20 were com- 
pleted as successful oi] wells, 
giving the company an inter- 
est in a total of 31 wells. 

Royalty income is now be- 
ing received from many of 
these wells and income was 
expected to increase substan- 
tially through this year. Roy- 
alty income in last fiscal year 
was $3,325. 


Cdn. Prospect 

Canadian Prospect had 
total net income of $626,091 
in the year ended April 30, 
1957. This included $581,247 
from crude oil sales. Net loss 
for the year came to $§16,734 
after expenses, interest and 
write-offs. 

In the Carnduff and Flor- 
ence areas of Saskatchewan, 
there have been eight produc- 
ing wells drilled in which the 


company’s net interest is 2.8 











Unretouched photo of « corroded 
diesel engine bearing. 


NOBODY HAD THE 


Neglect can be very costly when a diesel en- 
gine is involved. Here you see what oxygen 
cell corrosion did to a water-cooled bearing. 
Such bearing failure can be caused by inhibi- 
tor deficiency or a complete lack of water 
treatment. Resultant corrosion then does a 
thorough job of destroying the part. After 
that, the only thing to do is shop the engine 


and replace the bearing. 


Dependable, economical protection against 
such expensive situations is provided by 


net wells. Land holdings have 
been increased in these areas. 


Production problems en- 
countered in the Virden- 
Roselea and North Virden 
fields of Manitoba have cur- 
tailed further offset drilling. 
Ten exploratory wells drilled 
by Prospect were abandoned 
as dry holes but considerabie 
geological information was 
obtained for future explora- 
tion 


Net proven oil reserves 
were recently placed at 1.1 
million bbl. of which over one 
million are developed. 

A merger of the company 
is planned with Canadian Ex- 
port Gas with Prospect to 
acquire the assets of this 
company . 

The two companies share 
equally in Bluewater Oil & 
Gas which was formed.to ex- 
plore and develop gas or oi! 
reserves in southwestern 
Ontario. 


Canadian Oil 


Canadian Oil Companies 
Lid., Toronto, is engaged in 
the refining, distribution and 
sale of gasoline, motor oils, 
lubricating and _ industrial 
oils, grease, kerosene and sev- 
eral oil product specialties. 

With purchase in 1955 of 
Anglo-Canadian Oil Co. as- 
sets, Canadian Oil entered 
the production field, becom- 
ing a fully integrated oil 
company. 

Company’s refinery is at 
Sarnia, Ont. Oil blending 
plants are operated in Mont- 
real, Toronto and Winnipeg. 
At year-end 1956, Sarnia re- 
finery was operating at the 
rate of 30,000 b/d, 5,000 b/d 
higher than a year earlier. 
Capacity will be increased to 
50,000 b/d over the next five 
years at an estimated cost of 
$8 million. 

Products are sold 
the trade names White Roge 
and En-Ar-Co in all prov- 
inces except Newfoundland 
and B. C, 

Sales were $76 millions«in 
1956. The 1957 volume up 9°, 
in first nine months ($1.80 
per common share.) 

Consolidated net profit of 
$3,762,448 for 1956 was 34% 
higher than 1955’s $2,805,828 
($1.30 per share). Nine 
months net was about 10% 





Dearborn Cooling Water Treatment. Selected 


under — 


————— 


BEARING 


: 
ahead of comparable 1956 
period. © 

Company and partners in 
1956 drilled 32 exploratory 
wells of which 11 are pro- 
ducers. In addition 24 devel- 
opment wells were drilled, 23 
successful. 

First half of 1957 drilling 
resulted in five oil discoveries 
and one gas discovery. One of 
these oil finds, at Innisfail, 
Alta., is by far the most im- 
portant in company’s produc- 
ing history. —, 

At cost of $3.5 million 
crude oil reserves were .in- 
creased in 1956 from 12 mil- 
lion. bbl. to 18 million Dbl. 
and land holdings from 460,- 
000 acres to 680,000 acres. 

Drillings in 1957 at Innis- 
fail doubled the company’s 
crude reserves to 36 million 
bbl., it is estimated. Net land 
holdings are now close to 
900,000 acres. 

At year end 1956, com- 
pany’s crude production was 
at the rate of 3,300 bbl. daily 
from 210 wells in which it 
had an interest. Total net 
production for the year was 
almost 1.2 million bbl. 

In Sarnia, a new adminis- 
tration building and an ex- 
tension to laboratory were 
recently completed. 

In Winnipeg a complete 
new bulk plant and new 
office headquarters were es- 
tablished in 1956 on the site 
of company’s former prem- 
ises. 

Company added some 165 
new retail outlets during 
1956. Total is now just under 
3,000. 

A building now being fin- 
ished in Toronto will house 
head office and the southern 
Ontario division. It will also 
provide for expansion for 
some years ahead. 

Canada’s first Udex plant 
for producing chemically 
pure benzene, toluene, and 
xylene from petroleum has 
gone int6 operation at the 
Sarnia, Ont.. refinery. 


Cons. Mie Mac 


Consolfdated Mic Mac Oils 
holds varying interests in 
some 70 oil wells in Alberta, 
and in about one million acres 
in western Canada _ and 
Montana. 

Late this year it was re- 
ported that Mic Mac had 
acquired 281,656 acres of 





inhibitors guard the entire cooling system 
against damage by corrosion. 

Cooling Water Treatment is only one of 
Dearborn’s many products and services. For 
over 70 years Dearborn has worked in all in- 
dustries to combat corrosion—with water 
treatment and water conditioning equipment 
---with pressure cleaning systems...with 
NO-OX-ID® rust preventives...with coatings 
and wrappers for the protection of pipelines 
...with specialized, technical service. 





DETAILED INFORMATION on all Dearborn products and = 


services is .cvailable...just fill out and mail the coupon. ae 


Dearborn 


® 
+» @ leader in water conditioning and 
corrosion contro! since 1867 


Dearborn Chemical Company, Ltd. 
2454 Dundas St. West, Toronto 9 


MONTREAL + CALGARY + LONDON « EDMONTON » SAINT JORN « YANCOUVER 


~ 


Toronto 





thorn Chemical Com 
Dept. FP-NO, 2454 Dundas St. West 


ny, Led. 


Send me information on: 

OC) NO-OX-ID Rust Preventives [}] Cooling Water Treat- 
ment () Detergents and Cleaners [) De-lonizing Plants 
C) Zeolite Plants () Pressure Cleaning Systems 
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‘ 1956 was 5.5% 





reservation permits covering 
the northeast and northwest 
portion of the Queen Char- 
lotte Islands, off the coast of 
B. C.. and 96,748 acres in the 
Driftwood River region of the 
Pee] Plateau area, Northwest 
Territories. 

Company's share of net oil 
reserves were previously est!- 
mated at around seven mil- 
lion bbl. 

Mic Mac 6.000 
shares in Peace River Pipe 
Line which owns and oper- 
ates a crude oil line from 
Sturgeon Lake to the Trans 
Mountain near 

son, Alta 


holds over 


pipeline 


Cree Oil 


Cree Oil of Canada’s ne’ 
revenue from oi] sales is cur- 
rently running at a rate of 
$240,000 yearly, excluding the 
recent Wood River develop- 
ment. Revenue from gas wil! 
await completion of trunk 
mains. 

Reserves of the company 
have increased to 1.7 million 
bbl. of net recoverable oil, 
excluding Wood River, and 32 
billion cu. ft. of developed 
gas. 

Net current assets at mid- 
1957 were $4.4 million includ- 
ing investments. 

Recent drilling includes a 
gas and oil success at Wood 
River, Alta. while wells at 
Bonnie Glen, Fenn-Big Val- 
ley, Butte and on the Blood 
Indian Reserve were dry. 

Cree will ealn an interest 
in acreage farmed out from 
Home Oil for supplying 25% 
of the costs of drilling a well 
in the Rocky Mountain House 
area. Interest will also be 
earned for drilling a well in 
the Ellerslie area. 


Cons. Dragon 


Consolidated Dragon Oils 
holds interests in 15 oil and 
séven gas wells in Alberta 
and Texas, and in 1.4 million 
acres én western Canada and 
Texas. 


Company has signed a con- 
tract with Trans-Canada Pipe 
Lines covering gas produc- 
tion from Atlee block, De- 
velopment of other gas acre- 
age planned. 

There are 30 gas well loca- 
tions estimated in area which 
is serving Trans - Canada 
initially. 

The company has 66 2/3% 
interest in Jupiter - Mar- 
wayne-Dragon, formed to 
conduct oil and gas operations 
of a group of companies, in- 
cluding Dragon, in Texas. 


Cons. Allenbee 


Consolidated Allenbee Oil 
& Gas has interest in 18 oil 
wells and‘ 23 gas wells in Al- 
berta and Saskatchewan, and 
has interests in acreage 
through western Canada, 

In addition, the company 
owns over 11,000 shares of 
Israe] Mediterranean Petro- 
leum and over 11,500 shares 
of Pan Israel Oil. 

The company was formed 
to acquire all the assets of 
Allenbee Petroleums and 
Cardinal Petroleums. 

Major reserves are in the 
Leduc, Lloydminster § and 
Steveville fields. 


C. Western 
Natural Gas 


Canadian Western Natural 
Gas Co., Calgary, controled 
by International Utilities 
Corp., New York, produces 
and distributes natural gas 
for heating, power and in- 
dustrial purposes. Market 
served includes Calgary, 
Lethbridge and various towns 
and villages in Alberta, with 
a population of approximate- 
ly 242,000. 

The company owns or con- 
trols renewable gas rights on 
about 32,000 acres, and par- 
ticipates with others in an 
additional 8,000 acres in 
Drumheller area. 

Company has a contract 
with Madison Natural Gas 
Co. (a subsidiary of Reyalite 
Oil Co.) and Shell Oil of 
Canada Ltd. for the purchase 
of gas from the Turner Val- 
ley oil field. 

Net profit of $1,276,559 for 
higher than 
1955’s $1,209,936. Earnings 
per preferred share were 
$4.64 ($4.39 in«1955) and 
dividend paid amounted to 
80c (80c). Earnings on com- 
mon shares were $13.20 
($12.37) and dividend paid 
was $8.50 ($8). 

Company’s natural gas 
sales rose by 6.3% to a record 
36.6 billion cu. ft., reports 
President D. K. Yorath. 

Maximum daily demand 
exceeded 197.2 million cu. ft. 
(183.9 million cu. ft. in 1955). 
Company is negotiating to 
acquire gas reserves in the 
Cariboo area 55 miles north- 
« t of Calgary. Reserves to 
be acquired are estimated at 
200 billion cu. ft. and a 16-in. 
pipeline capable of carrying 





150 millon cu. 
Calgary area wil 
1958 to cost $9.5 million. 

The record expansion pro- 
gram in 1956 reached com- 
pletion before winter largely 
due to favorable weather 
Customers totaled 68,967 at 
year-end, up 5,180 from Dec 
31, 1955. 

Thirteen new communities 
were connected including 
those between Red Deer and 
Calgary. New customers in- 
cluded a large RCAF 
near Penhold and a sugar 
beet factory at Picture Butte 

Capital expend 
ed $5,678,453 This Y@ar s are 
expected to exceed $3 million 
The new six-story head office 
was to be occupied this sum- 
mei 

Company may be co 
led to apply for highe: 
since mounting cost 
affect earnings. Present rate 
have been in effect for some 
vears, except those for more 
recently 
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Dom. Minerals 

Dominion Minerals Devel- 
opment has 
Alberta oil wells and 
spective oil and 
in Alberta an 
company also holds 
prospects in Beaverlodge 
Blind River area 

The company 
On several parcels of 
Alberta and in partnership 
with others has interest in 
8.760 acres in Whitecourt, 960 
acres in Alexis Indian Re- 
serve and 12,682 acres in the 
Princess areas. 

Oil wells are in Leduc 
Camrose and Erskine fields 
of Alberta. 

Operations in U. S. are car- 
ried on by a subsidiary. 
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Cridoil 

Gridoil Freehold Leases | 
active in exploration and de- 
velopment in western Canada 
and holds substantia] 
ests in producing wells 

The company holds 100% 
interest in 29 oil wells. 80% 
interest in 13 oil wells and 
50% interest in seven oil 
wells in southern Saskatch- 
ewan and southwestern 
Manitoba. 


? 
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Gridoil has an agreement 





December 7, 1957 


OKALTA continues 


expansion program 


Okalita — o pioneer independent 
whose founder brought in the first 
producing weil in Alberta — surges 
ahead. Since 1926, the Company 
has acquired (or has varying 


interests in) 72 producing wells. 


Its operations now extend into 21 


creas of Alberta, Saskatchewan, 


B.C., North Dakota, Wyoming and 
Texas. Not content with this 
healthy state of its affairs, 

Okalta is continuing its aggressive 
campaign toward acquiring an even 


grecter shore of the nation’s oil 


reserves. 
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For Full Information. 


239 - 6th Ave 


| the Saskatchewan Power 
Corp. for sale of gas pi 
fre company wells in the 
| Lake field. A water flood 
Gull Lake has 
proved encouraging and the 
company is considering a 
project along with 
other operators. 


OauUuce a 


Cul 


niection aft 


maior 


Gridoil is drilling two fur- 
ther exploratory tests in 
Manitoba and in southeastern 
Saskatchewan 


ee a ee — se 


Contact the Head Office: 
$.W.., 


under an 


ay 
, , 
Calgary, Alberta. 





agreement with Col 
Ring. exploratory 
tests previously drilled unde: 
this agreement, two wells are 
In production in the Wey- 
burn-Colgate area. 


Of nine 


Crude oil sales for last yeat 
amounted to after 
royalties, compared with 
$311.065 in 1955. Net loss for 
1956 amounted te $250,102 
affer expenses, interest and 
write-offs. 
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Great Northern 
Great Northern Gas Util- 
ities Ltd.. Edmonton, is 8 
holding company. One sub- 
sidiary, Plains-Western Gas 
& Electric. Co., distributes 
natural gas to 10 small Ale- 
berta communities and one 
in British Columbia, and 
electricity in Yellowknife, 

N.W.T 
Rockgas Propane Ltd. and 
(Continued on page 63) 
eengpinaty 


GAS ano PEACOCK 


Accurate control of pressure and flow, to- 
gether with precise measurement, are the 
most essential requirements for efficient 
handling of gas at every stage . . . from field 
to final distribution. Peacock’ equipment, 
used throughout the industry, has a proven 
record for economical, dependable operation 
in meeting those requirements. Typical 
installations illustrated above are: 

Top left: Panel of Foxboro | 

Recording and Controlling 

Instruments in the gas process- 

ing plant of Canadian Chemical 


PBSS-23T A 


Co. Ltd. at Edmonton. Top right: At Ajax 
Alberta Pipe Line Ltd., Saint Albert, Alberta. 
Installation of Nordstrom Hypreseal Valves 
and Foxboro Flow Recorder on gas scrubber 
lines. Lower left: 20” and 30” Nordstrom Lub- 
ricated Valves on incoming and outgoing 
mains of the Quebec Hydro Hochelaga Pump- 
ing and Storage Station. Lower right: Foxboro 
Flow Meters on gas flow lines of H,S 
Scrubber in a Western Natural 

Gasoline Plant. Wherever gas is 

handled the men who know Jook 

with confidence to Peacock. 


PEACOCK BROTHERS LIMITED 
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GAS SEPARATOR in British American field records gas volumes. 
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Bibby’s Pacific Propane Ltd., 
also wholly owned, distribute 
- propane gas and appliances 
in British Columbia. 

Great Northern Gas Co. 
(80% of preferred and 69°, 
of common owned by parent) 
distributes manufactured gas 
inthe Sault Ste. Marie area 
and two small adjacent com- 
munities. Through North 
Shore \Propane Co. (50% 
owhed by parent and 50% 


—— 


by Great Northern Gas Co.), 
it also distributes in North- 
ern Ontario centres. 

A long-term franchise is 
held by Plains-Western for 
distribution of natural gas to 
Brandon, Man. Service was 
scheduled to start in October. 
It also distributes propane in 
this area. 

Meters in service in the 
areas served totaled 10,066 at. 
Dec. 31, 1956, compared with 
6,549 dn 1952, company re- 
ports. It expects to serve 
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YOUR HOMETOWN: CANADA 


Good business is local! It’s good business to deal with your 
local Agent of the Western-British America Group—a 
strong group of Canadian Companies. He belongs to your 
Service Clubs, pays taxes in your community, sends his 


ters to school = your own. He is the local 
your 


" man, interested 


a Canadian Company in order to provide you with prompt, 


adequate service, and SAFE 


Branches and Agencies are maintained 
across Canada and in principal cities 
around the world. 


_ WESTERN 


BRITISH AMERICA 
GROUP OF CANADA 
Head Office: 40 Scott Street + Toronto + Canada 
SIRE « MARINE * AUTOMOBILE. CASUALTY ¢ AVIATION) 
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‘tial interest {33 1/3% 


2,000 cystomers in Brandon 
initially and more than 5,000 
in due, gourse, company says. 

Company owns a substan- 
prior 
to public financing) in Lake- 
land Natural Gas Ltd. which 
has franchises to serve sev- 
eral communities in Eastern 
Ontario. It was also retained 
in May, 1957, to supply 
Lakeland with certain man- 
agement services for five 
years, but this agreement 
was ended recently. 


Plains-Western has been 
seeking franchises in the 
Greater Winnipeg area _ re- 
cently, offering to supply 
gas at rates lower than those 
of the existing utility, Win- 
nipeg & Central Gas. 

Consolidated net ,profit was 
$423,346 in the 12 months 
ended June 30, 1957 ($301,- 
129 previous period), equal 
to 52c (40c) per common 
share. ' 


Hi-T ower 
Hi-Tower Drilling Co., a 
contract driller of oil ahd gas 
wells, also has interests in 
producing wells in the Rose- 
lea, Man., area. 


Revenue and earnings have 
shown an upward trend in 
the past two years, with the 
year ending Feb. 28, 1957, a 
record one of drilling activity 
for the company. 

Net operating income in the 
year was $1,006,391 and net 
proceeds from production 
amounted to $2,407. Net 
profit was $340,198 or $2.34 
a share, up from $1.05 a 
share the previous fiscal year. 

The company drilled 111 
wells for a total of 594,877 
ft, of hole. ; 

Hi-Tower has 12.16% in- 
terest in land at Roselea on 
which there are four produc- 
ing oil wells. 


Intl. Utilities 
International Utilities 
Corp., New York, through 
subsidiaries, is engaged- in 
the management and de- 


velopment of natural gas and - 


electrical companies and 


properties in Alberta. 


Its two natural gas subsid- 
jaries (see separate write- 
ups in this section) are 
Northwestern Utilities Ltd., 
which operates in Edmonton 
and central Alberta, and Ca- 
nadian Western Natural Gas 
Ltd., which operates in Cal- 
gary and southern Alberta. 
They are the largest of their 
kind in Canada. 


An electrical utility — Ca- 


- nadian Utilities Ltd. — op- 


British 


Coe. is a wholly owned sub- 
sidiary. 
International also handles 
an investment portfolio. 
Company has a minority 


interest in Quebec Natural 
Gas Cerp. 

The three former propane 
gas subsidiaries — Hugh Gas 
Lid., Propane Gas Service 
and Sturdie Propane 
Gas were sold to Canadian 
Hydrocarbons Lid. in Sep- 
tember, 1956 

Consolidated net profit in 
1956 was $3,986,800 ($3.574.,- 
321 in 1955). Earnings per 
common share were $1.66 
($1.55), based on the in- 
creased number of common 
following the 100% stock 
dividend Aug. 31, 1957. 

Net profit for nine months 
ended Sept. 30, 1957, wa 
down $2,566,177 ($2,801,090 
a year ago) equal to $1.05 
($1.17) per share. 

Company's properties with 
annual gross revenue of 
$160,000 at Fort St. John, 
B.C.. were taken over by 
the British Columbia Power 
Commission. This reduction 
in service area is partially 
offset by acquisition of prop- 
erties of Slave Lake Utilities 
and McMurray Light & Pow- 
er Co, The latter is located 
in the Athabasca oil sand 
area of Northern Alberta. 

Investment in Trans-Can- 
ada Pipe Lines Ltd. was 
reduced (7% at the time of 
financing) was further re- 
duced when more shares 
were issued as part of the 
line’s main financing. 


Imperial Oil 

Imperial Oil Co., Toronto, 
is engaged in producing, re- 
fining and distributing pe- 
troleum and its products and 
is the largest company of its 
kind in Canada. 

Net profit for 1956 was 
$69,098,692, up 11.2% from 
1955’s $62,145,140. Earnings 
per share were $2.20 ($2.08 
in 1955) and dividends paid 
amounted to $1.20 (95c). 

Crude, oil production in 
1956 averaged 119,467 bbl. 
per day and totaled 43,725,- 
009 bbl., an increase of 
10.8% over 1955. Net pro- 
duction after royalties was 


"102,956 bbl. per day. Owner- 


ship of wells at Dec. 31, 1956, 
amounted to 2,100 oil wells 
and 130 gas wells. 


Development wells drilled 
in 1956 totaled 258 in Al- 
berta, Saskatchewan, Mani- 
toba and Ontario, resulting 
in 233 oil wells, 5 gas wells 
and 20 dry holes. In addi- 
tion, exploration work con- 
tinued in British Columbia, 
Alberta and Saskatchewan, 
and in Ontario, the St, Law- 
rence Lowlands of Quebec, 
Prince Edward Island and 
the Cape Breton area of 
Nova Scotia. In western 
Canada, 22 new discoveries 
were made, 13 productive of 
oil and nine found gas. Two 
new gas fields were found in 
Ontario. Company also ex- 
pects to benefit from more 
than 40 oil and/or gas dis- 
coveries made by others in 
close proximity to its acreage 
in several areas of western 
Canada. 

Capital expenditures in 
1956 totaled $97,950,756. In 
five years, 1952-56 they 
amounted to $391,251,000, 
and outlay for 1957 will be 
approximately $160 million. 

Earnings for nine months 
ended Sept. 30, 1957, are 
estimated at $58,421,000 
equal to $1.85 per share. 
This compares with $51,138,- 
000 for same period in 1956 
or $1.62 per share based on 
number of shares now. out- 
standing. 

During the period net 
crude oil production was 
101,594 b/d, up slightly de- 
spite decline in export in 
recent months. 

Crude oil processed at re- 
fineries averaged 279,417 
b/d, an increase of 5°, and 
sales.of products and pro- 
cessed crude at 273,418 b/d 
were higher by 3°) with the 
major increase occurring in 
motor gasolines. 

Company has:concluded a 
deal with New Brunswick 
Oilfields Ltd. whereby Im- 
perial will enter a seven 
year sublease agreement 
with N.B. Ojilfields to ex- 
plore for gas and ow on one 
million acres of the latter's 
crown leases. 

Company will have spent 
$45 million during 1957 on 
new and modernized refining 


facilities, raising total crude, 


running capacity from 289,- 
000 b/d to over 300,000. 


Interprov. Utilities 

Interprovincial Utilities 
Ltd., Ottawa was established 
in 1950 to acquire the gas 
assets of Ottawa Light, Heat 
& Power Co., following sale 
of that company’s electrical 
facilities to Ontario Hydro- 
Electric Power Commission, 

Company has accepted of- 
fer of Consumers’ Gas Co. for 
the Ottawa and district gas 
system at a reported price of 


(Continued on page 64) 
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NATURAL GAS 


Ges Industries, R. Angus (Alberta) Lid., hos expanded 


demand for Waukesha power units. 


Highly trained personnel, and complete shop facilities 


ere at your disposal. 
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Expanded Operations 


Wavkesha offers a complete range of power plants 
and engines designed for (or easily converted to) 
the Prairie areas to meet the growing Natural Gas. Complete switch-over of units may be 


made right on the field —to use the fuel that's the 


¢ easiest to get or the cheapest to burn. 
for fast, on-the-iob Wovukesha sales 


cre extended to all in these areas. There is a Waukesha power 
plant to meet your own 
individual requirements. 

: 


For full information on all Woukesha engines and power units write or telephone 


ANGUS (ALBERTA) LTD. 


5807-103A STREET, EDMONTON, ALBERTA, TELEPHONE: EDMONTON 36457 
1210 SEYMOUR STREET, VANCOUVER 2, BRITISH COLUMBIA, TELEPHONE: TATLOW 1545 


Branch Offices te serve you in VICTORIA, NELSON, NANAIMO, TRAIL end ESTEVAN, SASKATCHEWAN 
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Expansion and Development 


The arrival of natural gas in Northwestern and Northern 
Ontario means availability of low cost thermal energy in 
unlimited quantity. This may well provide the key that 
opens this vast treasure trove of natural resources to the 
world. 


Indeed there is “‘A New Glow In The Northern Lights”, 
for the future holds great promise. 


We dedicate our associated companies to contribute to 
this glowing future through research, co-operation, diligence 
and service. 


TWIN CITY GAS COMPANY 


FORT WILLIAM 


THE FINANCIAL POST 


GLOW INTHE NORTHERN LIGHTS 





2 
hn 
— 


LIMITED 


ONTARIO 


NORTHERN ONTARIO NATURAL GAS CO. LTD. 


170 UNIVERSITY. AVE. 


TORONTO, 


ONTARIO 
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$2,709,000 plus assumption of 
all liabilities of the company. 

This new move by Con- 
summers’ follows a two-year 
general expansion program 
which, coupled with acquisi- 
tion in 1956 of Shore Gas Co. 
distribution system extending 
to Oshawa and Bowmanviile 
and Provincial Gas Co. in the 
Niagara peninsula, is aimed 
at a proper balance of natural 
gas load in “ndustrial, com- 
mercial and residential mar- 
kets. 

Interprovincial will con- 
tinue to operate as a local 
utility in Ottawa and district. 
John <A. Spence, General 
Manager is continuing in that 
position and all local employ- 
ees are being retained. 

It is expected natural gas 
will be available in Ottawa 
this year, as the line to Ot- 
tawa is completed all but 
testing, and as soon as the 
Trans-Canada Pipe Line is 
able to turn gas into this line. 

Name of company has now 
been changed to Ottawa Gas 
Co. 


Liberal Pete 


Liberal Petroleums has 
substantial light oil reserves 
in Alberta and acreage in 
northeastern B. C. and north- 
western Alberta. 

An offer by Canadian 
Husky Oil to acquire all Lib- 
eral assets was recently ac- 
cepted by Liberal manage- 
ment subject to shareholder 
approval. Share exchange 
basis would be one share of 
Husky for each eight shares 
of Liberal. 


Earlier this year, Liberal 
acquired Paul Guthrie Devel- 
opment, a drilling firm, for 
600,000 shares of Liberal. 

Liberal has about 15% net 
carried interest in the South 
Sturgeon Lake, Alta., field 
where there are 34 wells. 

Net share of crude oil re- 
serves were estimated early 
this year at about 6.2 million 
bbl. at Sturgeon Lake and 
584,000 bb]. at Lloydminster. 


Marigold Oils 


Marigold Oils has varied 
interests in six producing oil 
wells and a gas well, and in 
a number of capped gas and 
oil wells in Alberta, The com- 

pany also holds interests in 


undeveloped lands in western 
Canada and Newfoundland. 

The company has improved 
its acreage position through 
participation in drilling in the 
Vulcan area of Alberta, Not- 
tingham area of Saskatch- 
ewan and in southwestern 
Manitoba. In addition, Mari- 
gold has acquired interests in 
the House River, Simonette 
River, Whitelaw and Hilda 
areas of Alberta. 


Recently, the company re- 
ported varying interests held 
in 560,742 gross acres, equiva- 
lent to 174,811 acres in the 
three prairie provinces and 
Newfoundland. 


Mill City . 

Mill City Petroleums is 
actively expanding its inter- 
ests in producing oil and gas 
wells in western Canada. 

The company, which had 
interests in 35 producing oi’ 
wells, five oil and gas wells 
and 11 capped gas wells at 
the end of last year, has com- 
pleted two further w@ils in 
the Joffre field and has ob- 
tained a 25% interest in six 
additional wells in the West 
Virden field in Manitoba. 

Last year, Mill City par- 
ticipated in drilling 16 wells, 
of which nine afe oi] pro- 
ducers, the remainder dry. 
Land in which the company 
had interests amounted to 
146,615 acres. 

A contract has been signed 
with Trans-Canada Pipe 
Lines for sale of gas from the 
1l capped gas wells in the 
Kessler field. 


Net profit for the first four 
months this year was $74,390. 
Net profit for 1956 was $88,- 
079, and in 1955, $96,960. 


Mid-W estern Gas 


Mid - Western Industrial 
Gas Ltd., Edmonton, operates 
a pipeline and gathering sys- 
tem to supply natural gas 
from its own wells to indus- 
trial customers under long- 
term contracts. 

Company entered into a 10 
year contract with Imperial 
Oil giving Mid-Western the 
right to purchase residue gas 
from Imperial’s absorption 
plant under construction at 
Redwater, Alta. 

Mid-Western holds con- 
tracts to supply: Sherritt 





Gordon Mines Ltd. a mini- 
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Order your 
copy today... 


SURVEY 
OF OILS 


1957 


Use this authoritative book 
for help in money-making 


’ 
Order your copy of Survey of Oils today. In the 1957 
edition of this valuable reference book are detailed facts 
on the companies that work and explore Canada’s oil riches. 


Specific data includes details of property acreages and loca- 
tions, drilling plans and results, capitalization, finances and 
earnings, dividends, , royalty liabilities, transfer agents. 
Names of officers and directors are included. 


The 1957 Survey of Oils provides an extensive map section 
showing location of wells in established fields. A- price 
range of listed stocks for the past eight years is a valuable 
feature. Order your copy now for immediate delivery. 


$3 postpaid anywhere 
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mum 2.8 billion cu. ft. per 
year; Calgary Power Lid. 12 
billion cu. ft. over a four-year 
period after the first full 
year's operation: North Cana- 
dian Oils Lid. 7 to 14 million 
cu. ft. a day. Another major 
customer is the pulp mill of 
North Western Pulp and 
Paper at Hinton. 

Proven gas reserves of 
company’s developed proper- 


.ties are estimated at approxi- 


mately 200 billion cu. ft. at 
Alexander Indian Reserve, 
Majeau and Westlock areas, 
all near Edmonton. Company 
also dias access to 100 billion 
cu. ft. of flare gas in Alberta's 
Redwater field. 


As:a result of drilling, com- 
pany’s engineers estimate its 
gas reserves have increased 
by 20 billion cu. ft. 

A successful well in the 
Alexander-Calahoo area gave 
an open flow potential of 59 
billion cu. ft. daily. This is 
the third largest potential in 
the field, it is stated. 

Company is concentrating 
on acquisition of additional 
gas reserves in area of its in- 
dustrial customers, west of 
Edmonton, and has also made 
a proposal to the Pembina 
Operators Committee to pur- 
chase possible residue gas 
from the Pernbina field for its 
Wabamun market. 

Net profit of $74,145 for 
year ended Aug. 31, 1956 was 
up from previous fiscal year’s 
$25,637. Earnings per share 
were 3c (lc in previous year): 
No dividends were paid. 

Further revenue of from 
$25,000 to $30,000 monthly is 
expected from deliveries now 
being made to North Cana- 
dian Oils and sales totaling 
$1.4 million are anticipated 
for 1957, says President R. G. 
Campbell. 


McColl-Frontenac 


McColl-Frontenac Oil Co., 
Montreal, is a fully integrated 
oil company with producing 
interests in Western Canada. 
It operates refineries in Mont- 
real and Edmonton, and dis- 
tributes its products across 
Canada. It is controlled by 
the Texas Co. of the U. S., 
which owns a majority of the 
common stock. 

Consolidated net profit of 
$12,765,028 for 1956 was up 
24% over 1955’s $10,283,094. 

Net income for first nine 
months of 1957 increased to 
$11,152,502 ($9,334,556 in 
1956). 

Sales in 195§ increased to 
$142.873,785 from $115,120,- 
907 in 1955. 

Sale of all capital stock of 
company’s Trinidad subsidi- 
ary, Antilles Petroleum Co. 


(Trinidad) Ltd., to the Texas 


Co. was completed. in August 
1957. 

Production’ of oil from 
wells in which company held 
interests totalled 4,399,291 
bbl. in 1956 against 2,878,056 
bbl. in 1955. Of these, 2,208,- 
134 bbl. were produced in 
Canada, and 2,190,557 in 
Trinidad, compared with l,- 
708.444 and 1,169,612 bbl. 
respectively in 1955. Refiner- 
ies processed 23,084,581 bbl. 
in 1956 up from 18,581,803 
bbl. in 1955. 

Company has under con- 
struction at its Montreal East 
refinery a 10,000 b/d hydro- 
treating unit with completion 
scheduled for March 1958. 

Company controls 99.99% 
of the capital stock of Regent 
Refining (Canada) Ltd. See 
separate write-up on Regent 
Refining. 


Nuco Pete 


Nuco Petroleums owns Or 
has participating interests in 
some 72 oil wells in Alberta 
and Saskatchewan, chiefly in 
the Lloydminster area. 

Latest acquisitions are two 
wells at Lloydminster, Spo- 
kane Shannon No, 1 and No. 
2, east of the company’s 
Blackfoot wells. 

Nuco estimated its com- 
bined recoverable oil reserves 
at 5.8 million Dbl. a year ago. 


N. B. Oilfields 

New Brunswick Oilfields 
Ltd., Moncton, N.B. is en- 
gaged in the production of 
natural gas and the produc- 
tion, refining and distribution 
of oil and oil products. 

It draws its supplies from 
the Stoney Creek Field, nine 
miles southeast of Moncton. 
It serves Moncton and district 
with natural gas and markets 
gasoline, furnace oil and 
heavy fuel oil locally. Com- 
pany holds under Crown 
lease some 100,000 square 
miles, plus a further 3,000 sq. 
miles of tidelands in New 
Brunswick. 7 

Company has granted to 


Imperial Oil a seven - year 
sublease agreement on ‘one 
million acres, about 10% of 
its Crown lease lands. 
Imperial will pay N. B. Oil- 
fields $200,000 when the for- 
mal agreement is signed and 
must spend $400,000 on ex- 


_Ploration and drilling in next 


three years. Imperial will 
pay the crown lease royalty 
plus 742% to the company on 
all gas and oil produced from 
the sublease area. 

In the year ended May 31, 
1957, N. B. Oilfields’ oil out- 
put was 20,043 bbl. (12,178 


_ bbl. previous year) and gas 


production 194,625 mcf (190,- 
219 mcf.). 

Net loss of $18,845 for year 
ended May 31, 1957, com- 
pared with net profit of $19,- 
294 the year before. 


New Gas Ex. 


New Gas Exploration Co. 
of Alberta, managed by Cana- 
dian Atlantic Oil, has varied 
interests in the natural gas 
export area of northeastern 
B. C., northwestern Alberta, 
and in gas and oil wells in 
western Canada and the U. S. 

An offer to acauire stock of 
Poplar Oils on the basis of 
one share of New Gas for 
each five shares of Poplar 
was to expire toward the end 
of this year. Earlier this year, 
company held 1.5 million 
shares of Poplar out of 1.6 
million outstanding. 

New Gas expects that gas 
deliveries to Westcoast Trans- 


mission will provide a steady 
income source from the Pouce 
Coupe field. Negotiations 
have been under way for the 
unitization of the Cadotte 
zone gas in that field to bring 
about savings in development 
costs and operating expenses. 

The company plans a drill- 
ing program in southeastern 
Saskatchewan, particularly in 
the Weyburn, Midale and 
Torquay areas, on land 
which have beeri semi-proven 
by the activities of other 
companies. 


Northern Ontario 
Natural Gas 


Northern Ontario Natura! 
Gas Co., operating in an area 
stretching from the Mani- 
toba-Ontario border to Oril- 
lia, Ont. north of Toronto 
will be ready to take first gas 
for its western section fron 
the Trans-Canada gas pipe- 
line on or before Dec. 31. 

Company will be ready to 
distribute gas to Kenora, 
Dryden, Port Arthur and Fort 
William. Actually, an affili- 
ated company — Twin Citys 
Gas Co.—holds the franchise 
rights to serve Dryden, Port 
Arthur and Fort William. 

A long term contract to 
purchase upward of 100 mil- 
lion cu. ft. of gas daily has 
been completed with Trans- 
Canada. Major industrial con- 
sumers in Northern Ontario's 
marketing area will be pulp 
and paper .companies, and 
mining firms. 

Company has _ substantial 
expansion plans under study. 
They could involve exten- 
sions of laterals to the hot 
uranium site of Blind River- 
Elliot Lake; iron ore centre 


(Continued on page 65) 
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@ GASMACO is contributing 
to Canadian gas expansion 
with: Conversion and survey work - 
for gas utility systems; conversion 
of large industrial plants; natural 
gas compressor and city gate stations; 
pipeline engineering and corrosion studies, 
appraisals, reports; purifiers and 
scrubbers; LPG systems; and 
industrial furnaces. THE 
GAS MACHINERY 
COMPANY (CANADA) 
LTD., Hamilton, Ontario, 16146 Waterloo 
Road, Cleveland 10, Ohio. 


«gas machinery = 
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NEW AND NOW 
AVAILABLE: 


Catal ytic Avtethermic Re. 
forming——-CAR Unit 

Cyclic Cotelytic Crecking— 
The MS Apperctus with 
Pyre-Chronometric Contro! 
Catelytic Ol! Gasificetion 
~— The Twe-Shel! 
Regenerative Set 
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GAS PLANT SQUIPMENT 
INDUSTRIAL PURMACES 
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Here comes Mary Ellen to claim her 57,805 gallons of oil! 


Based on the average person’s use of,oil now, it 
will take about 57,805 gallons to satisfy Mary 


Ellen’s needs in her lifetime. 


It didn’t take this young lady long to put 
Shell to work supplying her with oil and oil-based 
products! 


Just as soon as she was born they bathed her 
ial baby oil. Then they put a string of 
er name on around her 


with a spec 
pink plastic beads with h 
neck, to avoid mix-ups. And ten days later she ° 
went home—in a car, of course—wrapped in a 
synthetic fiber blanket. All these things were 


made possible by oil. 


Oil from the wells of Shell is just beginning 
to serve Mary Ellen. All her life we’ll help keep 
her warm, clothed, fed, amused, healthy and 
on the go. 


Even now Shell exploration teams are bring- 
ing in the new wells that will supply the oil she 
will need. Shell engineers and chemists are search- 
ing for new ways to squeeze more service out of 
every gallon of crude. Shell marketing men plan 
ways to bring the oil and oil products to her at 
her convenience, and at the gain price you 
have come to take for granted. 


Now if you'll excuse us, we have work to do, 
Mary Ellen is waiting for her oil. 


SHELL OIL COMPANY OF CANADA, LIMITED 


Sign of a better future for you 


Bm, Am  & - Bag AE PMD La 


oe A 











. ¥ aa SS “; _ = 7 ~ . . 7 
a a ea it. Se el tigi 
Ce Bee” DI ODPM Od Soy ‘ Pe Seba 


CAPPING WELL for future use. 





ompanies 


a 





(CONTINUED FROM P. 64) 
of Steep Rock at Atikokan; to 


mew base metal camp open- 
ing up at Manitouwadge, 
Ont.; to other pulp and paper 
operations at Marathon, Ter- 
race Bay, Sioux Lookout. 
Exciting new process me- 
thods of converting low- 


grade iron ore to pig iron and 


steel, using natural gas as a 
basic fuel] holds terrific poten- 
tial for the company, officials 
claim. If the opergtion now 
being planned proves feasible 
on a commercial scale vol- 
umes of gas in company 
territory could be double 
present fifth year estimated 
requirements of 108 million 
cu. ft. daily, it is stated. 


It is fully anticipated that 
in time Ifternational Nickel 
will become a major user of 
gas. It will be a market for 
limited quantities of gas 
starting in late 1958 but there 
are good prospects of nego- 
tiating a contract for very 
considerable quantities in the 
near future. 


The 34 communities to be 
served by the affiliated 
Northern Ontario-Twin City 
team have an estimated 
population of approximately 
306,000, representing an in- 
crease of some 40% over 
1941, Estimated total cost of 
the current construction pro- 
gram to distribute gas in this 
area.is placed at some $22.2 
million (some $14.5 for dis- 
tributing system $7.7 million 
for laterals). Program en- 
visages installation of a total 


of 800 miles of mains and -: 


, service lines. 


‘ 

But Northern has now 
stepped up its construction 
program through 1962 to a 


- 
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total of $30 million. The fi- 
nancing, now completed, to- 
gether with net cash revenues 
from operation are considered 
sufficient to meet this $30- 
million construction program. 
Additional expansion plans, 
on which studies are now be- 
ing made, could cost a further 
$15 million if they are im- 
plemented. 


The financing consisted of 
an issue of $8 million 5%4% 
debentures and 400,000 npv 
common shares (offered in 
$30 units); and a $12-million 


_ issue of first-mortgage bonds 


placed with insurance com- 
panies in Canada and U.S. 


In June 1936 Northern On- 
tario acquired a 50% inter- 
est in Twin City Gas Co. 
Later, because of a misunder- 
standing over proportionate 
ownership in Twin City to be 


held by Lakehead residents, 


a plan was worked out to 
make an additional common 
share offering available to 
Lakehead residents. This 
offering of 300,000 common 
npv shares at $3 a share is 
expected to be made in mid- 
December. For seven days 
the offering wiil be open only 
to Lakehead people. If it is 


not all taken up the financing 
‘companies have the permis- 


sion to offer the remaining 
shares elsewhere. 


Northwestern Utilities 


Northwestern Utilities Ltd., 
Edmonton, is engaged in the 
production, transmission and 
distribution of natural gas to 
the City of Edmonton and 31 
other communities in central 
Alberta with a population of 
269,000. Company is control- 
led by International Utilities 


— 
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Corp., New York (see sepa- 
rate write-up in this section). 

Net profit of $2,085,484 for 
1956 was 8.6°, higher than 
1955’s $1,921,001. Earnings on 
cormmon shares were $10.23 
($9.77). Dividends paid 
amounted to $4 ($4) on pre- 
ferred, and $6° ($5.50) on 
common shares. 

Company’s natural gas 
sales increased 11.85 to a 
record 44.3 billion cu. ft. re- 
ports President D. K. Yorath. 


Year's actual average tem- 
perature was colder than 
normal... Gross revenue from 
gas sold rose 10.5°%. On basis 
of normal temperatures in- 
crease would have been 12°2. 


Maximum daily demand 
topped 241.7 million cu. ft. 
(225.7 million cu. ft.) Com- 
pany says further supplies 
must be obtained in near 
future. It expects a report 
shortly on its gas require- 
ments. 

The 1956 record expansion 
program was finished before 
winter, largely due to favor- 
able weather. Customers in- 
creased by 4,853 to 70,008. 


Twelve new communities 
were connected to company’s 
system of lines. New indus- 
trial customers included 
Western Plywood Co., Ameri- 
can Marietta Co. of Canada, 
Alberta Phoenix Tuve & Pipe 
Ltd., Nadon Paving Ltd., and 
Edmonton Steel Fabricators 
Ltd. 

Capital expenditures 
amounted to $5,442,365 in 
1956, and 1957 is expected to 
top $4 million. Company 
started construction of a new 
seven-story head office this 
spring. 

Two floors will be rented to 
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MEDALLION PETROLEUMS 


LIMITED 


An independent oil producing 


and development company 


512 ~ 4th AVE. WEST 


CALGARY ALBERTA 





others. Completion is slated 
for 1958. 

Company says it may have 
to seek an increase in its rates 
because of rising costs. Exist- 
ing rates have remained 
stable for some years, except 
for rates for more recent 
communities added to system. 

Outstanding capitalization 
at Dec. 31, 1956, consisted of 
$16,771,500 funded debt, and 
$2,028,000 3% °. promissory 
notes due Sept. 1, 1969, 105,- 
000 4° cumulative preferred 
shares, $100 par, and 170,000 
common shares, $25 par. 


Pan Western 


Pan Westerrm Oils holds 
wide-ranging and varied in- 
terests in oi] and gas welis 
and in acreage in Alberta, 
Saskatchewan and southwest- 
ern Ontario. “ 

The company has interests 
in 14 oil and 10 gas wells in 
Alberta and a gas wel] ‘in 
Saskatchewan. 

In Ontario, Pan Western 
has been active on offshore 
acreage on Lake St. Clair and 
Lake Huron, has explored in 
the Bothwell - Thamesville 
and Tilbury areas 

In western Canada, the 
company’s interests in wells 
are in the Saddle Hills. Gor- 
dondale, and Wabasca-Trout 
Mountain in Alberta. and the 
Hoosier, Hilldale, Major and 
Cantal districts of Saskatche- 
wan. 


Parker Drilling 


Parker Drilling Co, of Can- 
ada is one of Canada’s major 
drilling companies, operating 
12 fully-equipped drilling 
rigs in western Canada. 

Revenue and earnings have 
been on a rising trend over 
the past few years. Net in- 
come in fiscal year ending in 
1956 was $879,939 compared 
with $493,547 in 1954. 

The company has been 
paying dividends since 1952, 
with an indicated current rate 
of 50c a share annually. 


Prairie Oil 

Prairie Oil Royalties - has 
wide royalty interests in 
western Canada acreage and 
oil and gas wells. 

Latest report places com- 
pany’s share of proven oil re- 
serves at 1.4 million bbl. and 
probable reserves at a further 
1.2 million bbl. 

Royalty interests in 316 oil 
and gas wells were reported 
on Saskatchewan lands. In- 
come increased in 1956 from 
the Fosterton-Gull Lake area 
and Midale field as a result of 
completion of pipelines. 


Petrol Oil 

Petrol Oil & Gas has been 
Carrying out a stepped-up 
program of exploration and 
has placed its operations on 
a larger income-producing 
base. 

Production rate earlier this 
year was 503 bbl. daily 
against the 238 bbl. daily av- 
erage for 1956. 

Petrol participated in drill- 
ing 25 wells in the 12 months 
ending June 13 this year. Of 
these, 13 were completed as 
oil wells and one well was 
suspended. 

The company planned ex- 
ploratory drilling, with 
others, at Maria Lake and 
Keystone and development of 
South Manor acreage. One 
location in the Fenn area has 
been farmed out for a free 
half-interest. 

Petrol, with Westburne and 
Western Decalta, are reported 
to have purchased the Turner 
Valley producing properties 
of Canadian Oil Companies 
including interests in 36 oil 
wells equivalent to ownership 
of 23 net wells. Petrol’s in- 
terest in the agreement is 
12% %. 

Petrol’s net revenue last 
year was $301,754. up slight- 
ly from the year before and 
substantially higher than 
1954. Net profit was $18,068. 


Quebec Natural 


Quebec Natural Gas Corp.. 
Montreal, was formed to dis- 
tribute natural gas on the 
island of Montreal, and the 
municipalities within a radi- 
us of 15 miles of the island. 
This territory has a present 
estimated population of 1.6 
million and prgspects are 
such as to extend this service 
to other fast-growing adja- 
cent communities such as 
Jacques Cartier, Longueuil 
and Isle Jesus. 

Conrpany has acquired for 
approximately $39.1 million 
the gas distribution system 
of Quebec Hydro Electric 
Commission, the manufac- 
turing facilities and other 
assets of Montreal Coke 
Manufacturing Co. and 
nine Great Lakes bulk cargo 
vessels and other assets of 
Keystone Transports Ltd. 

Rapid progress is being 
made in the 34-mile 16- to 
24-inch diameter pipeline 

(Continued on page 66) 
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RIB-TYPE REAMING SHELLS 


For lowest cost 
per foot operation 


When drilling in h 


reaming every time 


ird or broken formations, 
Truco Rib-T ype Shell 
They are manufactured 


s guarantee you low cost 


with a hardened stee!| bottom to insure 
resistance to abrasion. and are set in a 
rib-type pattern to guarantee sufficient water 


clearance. 
binding in the hole 


“he possi! 


vilitvy of mudding or 
is eliminated and low 


cost recovery in any formation is guaranteed. 


The wear-resisting and diamond-gripping 
properties of the Truco patented matrix and 
the excellent quality of the diamonds 
themselves insure durability, economy and 


satisfaction from the use of Truco 


Reaming Shells. 


Wheel Trueing Tool Company of Canada, 
Limited also offer Strip-Type Shells and 
Tapered Reamers, specially designed and 


built for the jobs they are to do, 


Write today for the free catalogue on the 


complete line of money-saving ‘““T'ruco 


Diamond Drill Bits’’. 


TRUCO... 


low cost drilling. 


a good name to know for 


®DISTRIBUTORS: 


A. M. GARDINER C. J. DELAGORGENDIERE 
Kirkland Lake, Ontario 


North Bay, Ontario 


WHEEL TRUEING TOOL COMPANY OF CANADA, LIMITED 
575 LANGLOIS AVENUE, WINDSOR, ONTARIO 
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DISTRIBUTORS 
MINACO EQUIPMENT 
LIMITED 


Toronto Noranda 
Ont. Que. 


MINE EQUIPMENT 
COMPANY LIMITED 
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Alta BC. 
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LIMITED 
200 BAY ST., TORONTO 
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“an ALL CANADIAN Company” 
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across the centre of Montreal 
Island. Work was begun in 
July, is proceeding on sched- 
ule and was expected to be 
completed in November. 

If Trans-Canada Pipe Line 
completes the Toronto-to- 
Montreal section of its plan- 
ned pipeline extension by 
January to link up with the 
Quebec Natural Gas system 
at Senneville, Que., at west- 
ern end of island — 4s an- 
ticipated — an interim gas 
supply will be obtained from 
the Sgrnia area of Union Gas 
Co. 

Montreal customers, how- 
ever, will not receive natural 
vas at that time since neces- 
sary conversion of present 
appliances from manufac- 
tured to natural gas will not 
have beeen completed. Con- 
version work will only get 
under way in earnest about 
January 1, 1958, and will be 
completed by the spring 

It is estimated that con- 
struction for gas distribution 
and improvement on the 
Island gas,system will re- 
quire more than $30 million 
during next five years. 

Company expects that use 
of natural gas for home serv- 
ices should ‘grow from the 
2% equivalent of 2.5 billion 

. ft. to more than 12 billion 
cu. ft. between the conver- 
sion period in 1958 and 1962. 

Industrial users are num- 
bered in the hundreds, and 
are expanding into new pos- 
sibilities such as chemicals 
and petrochemicals, where 
natural gas is more than a 
fuel and becomes a source of 
valuable derivative, Mr. Lu- 
cas said, 

Mr. Lucas said there were 
240,500 gas customers at end 
of 1956, of whom 95%, or 
227,000, were residential. 
Basic heating customers are 
expected to increase from 2,- 
400 to over 100,000 residea- 
tial and commercial! 


Regent Refining 
Regent Refining (Canada) 
Ltd, is the new name adopted 
in August, 1955, by the Port 
Credit subsidiary of Trinidad 
Leaseholds Ltd.. to identify 
the company more closely 
with the name mark “Re- 
gent” under which products 
are marketed. The company 
is a refining and marketing 
organization primarily, al- 
though over the last four 
years it has carried out some 
exploration and development 

work in the Leduc area. 


_ Confining operations to the 
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Province of Ontario, the 
company markets two grades 
of gasoline and a line of mo- 
tor oils and greases through 
470 service statidns of which 
138 are owned or leased by 
company itself. It also sells 
directly to commercial users 
and jobbers who purchase in 
bulk. 

An agreement has been 
signed with Interprovincial 


Pipe Line which will link 


company’s Port Credit refin- 
ery directly with the oil 
fields of western Canada. 

Consolidated net profit of 
$841,033 for year ended June 
30, 1956, was 13.4% higher 
than previous fiscal year’s 
$741,562. 

New units on steam Sep- 
tember, 1957, include cataly- 
tic cracking polymerization 
and vacuum distillation and 
complete expanSion program 
to bring crude capacity to 
20,000 b/d. 

Company is now owned 
approximately 99.99% by 
McColl-Frontenac. 


Outstanding capitalization 
at June 30, 1956, consisted of 
$10,509,731 funded debt and 
two million npv shares and 
450,000 shares $10 par. 


Royalite Refining 

Royalite Oil Ce., Calgary, 
directly and through wholly 
owned subsidiaries is engag- 
ed in the production, pur- 
chase, gathering, transporta- 
tion, refining and sale of 
crude oil, natural gasoline, 
propane, natural gas and sul- 
phur, and in the exploration 
and development of prospec- 
tive oil and gas lands. 

Company owns and oper- 
ates oil refineries at Kam- 
loops, B.C., and Coleville, 
Sask., with total combined 
capacity of 10,000 b/d. In 
addition Prince Albert Re- 
fineries Ltd., wholly owned 
subsidiary, operates a 1,000 
b/d refinery at Prince Albert, 
Sask. Royalite Hi-Way Ltd., 
another wholly owned sub- 
sidiary, operates a 6,500 b/d 
capacity refinery at Saska- 
toon, 

Company has more than 
450 bulk and service stations 
handling its products. Total 
gallonage of finished prod- 
ucts sold through company 
marketing facilities and di- 
rect sales from refineries ex- 
ceeded 155 million gallons in 
1956. 

Control of TOP-ALTA Gas 
& Oil Co., acquired in 1956, 
provides 38 outlets in the 
Grande Prairie—Peace River 
area, 

_At year-end 1956, Royalite 


held net interests 
to ownership 
acres. Company at 
1956 was opera 
wells and 94 ga 
had interests in 
and 33 gas well 
others. 

Net production of crude 01! 
reached 2,382,940 bbl. during 
1956. Latest estimate place 
total net recoverable reserve 
at more than 52 million bb! 

Company has mapped out 
a plan to develop the bitum!- 
nous sands of northe! 
berta. Engineering an 
sign work is under wa’ 
company hopes that it 
ess Mav go into operation 
1960. Estimated cost 
million. 

Net profit of $1,009,835 
1956 was 56’ highe: 
1955's $643,437 Fart 
per preferred share \ 
$6.03 ($3.22 in 1955) and } 
common share 26c /( 
Dividends paid amour 
$1.31% ($1.314%4) pe 
ferred share and 26c 
per common share 


Superior Propane 

Superior Propane Lid.., 
ronto, markets propane 
(liquefied petroleum gas) 
Ontario and sells appl 
and equipment for the 
sas, Company maintains 
age plants in seven cent! 
throughout the province a 
well as showrooms and a fleet 
of trucks. Company delive 
in bulk as well as in 10- 
containers. 

Number of customers has 
increased to over 26,600 and 
sales for the first 10 month 
of 1956 were 8.4 million ga! 
(5.3 million in same period 
previous year). 

Net profit of $202,954 fo 
year ended Nov. 30, 1956, ' 
0.5° lower than prev 
year’s $203,934 de 
sharply greater ale 
gross revenues. 

There was a steady in- 
crease in gas 
bulk, and company is con- 
tinuing a major sales effort 
to increase load per customer 
particularly through sales of 
additional appliances. There 
was a 15% increase in aver- 
age gallonage consumed by 
company’s domestit custom- 
ers last year. 


delivered in 


Company has joined Carl 


‘ Mattaini in opening the first 


railhead supplied propane 
gas bottling plant in the El- 
liot Lake-Blind River area. 

Permits have been obtain- 
ed and construction will start 
immediately on a large bulk 
and bottling plant in Algoma. 
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The Company is completely integrated. 
and distributes natural gas, while wholly-owned subsidi- 
aries are engaged in exploration and development of 
natural gas reserves in the Peace Riyer district of British 
Columbia and Alberta. 
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Inland Natural Gas Co. Ltd. has recently completed a 
$25,000,000 project to bring natural gas te Interior British 
Columbia. More than 300 miles of transmission pipeline 
and 27 distribution systems carry natural gas to electric 
generators, light and heavy industry, business premises and 
residences in this fast growing Province. 


Inland transmits 


@ EXPLORATION 


® TRANSMISSION 


®@ DISTRIBUTION 


ee aa 


Twin City Gas 
Twin City Gas Ce. con- 
struction of the distribution 
ystem at Port Arthur is well 
advanced. Work is also near- 
ing completion on the Fort 
William system. Contracts 
for both the Lakehead cities 
ysterns are held by Campion 
Pipeline Services, Edmonton. 
Construction is proceeding 
at Dryden where 
inder Manitoba 
f,as Systems Construction 
Litd., Winnipeg 
says no difficulty 
is anticipated, in completing 
that on of the system 
scheduled for 1957 construc- 
tion, prior to date Trans- 


Company 


Canada Pipe Line< will de- 
diver gas to the communities. 


This date was originally set 
for Nov. 1, 1957, but now es- 
timated as no sooner than 
Dec. 15. 1957 

This later estimated arriv- 

| gas at the 
Lakehead and the Kenora 
and Dryden area is not ex- 


al date for natura 


pected to affect the conver- 
t} ‘w fuel of indus- 
irger com- 
nt«. But 
will cely restrict the 
idential load - building 
gram this winter 
Other lunities under 
Twin City franchise: Red 
Rock, Nipigon and Geraldton. 
Company has entered into 
an agreement with Northern 
Ontario to buv all its gas re- 
quirements from Northern 
for a term of 20 years ending 


107 
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l nited Fuel 

United Fuel Investments 
Ltd., Hamilton, is a holding 
company which, through its 
subsidiaries is engaged in the 
manufacture of coke, gas, tar, 
sundry olls, etc., and in the 
distribution and sale of gas 
for industrial and household 
use in and around Hamilton. 
Ont. It has started distribu- 
tion of natural gas and will 


convert remainder of the svs- 


tem to natural gas in 1958. 

Company is controlled by 
Union Gas Co. of Canada. 

Company’s wholly 
subsidiaries are Hamilton 
By-Product Coke . Ovens 
Ltd.» United Gas & Fuel Co. 
of Hamilton Ltd., United 
Suburban Gas Co. United 
Suburban Gas and Went- 
worth Gas Co., another sub- 
sidiary which like United 
Suburban operated outside 
Hamilton, were amalgamated 

April, 1956. 

Consolidated net profit of 
$598,440 for year ended 
March 31, 1957, was 14% less 
than previous year’s $697,295. 
Earnings per class A share 
were $6.65 ($7.75 previous 
year) and on class B and 
common shares $2.08 ($2.68). 

Total volume of gas sales 
was up 14.1% with gross 
revenue from this source up 
$522,507 or 16.2° 

Company changed over 
rom manufactured gas to 
natural gas in supplying the 
town of Dundas, and natural 
gas was made available to 
Georgetown, Milton and 
Acton. 

All the United Suburban 
system’s natural gas require- 
ments have been arranged, 
under an agreement made 
with Niagara Gas Transmis- 
sion Ltd., and a new line 
from Union Gas’ Dawn fields 
will provide United Gas & 
Fuel with natural gas, prob- 
ably by late December or 
early January. Eventually 
the Union Gas system will tie 
in with the Trans-Canada 
Pipe Lines system from west- 
ern Canada. 


owned 


Union Gas 

Union Gas Co. of Canada, 
Chatham, Ont., directly or 
through subsidiaries is en- 
gaged in the production, 
transmission and _ distribu- 
tion of natural gas in south- 
western Ontario. Company 
supplies major centres in- 
cluding London, Windsor, 
Chatham, Wallaceburg, Dres- 
den and Petrolia. Stratford, 
Guelph, Strathroy, St. 
Mary’s, Kitchener, Waterloo, 
and Hamilton are being serv- 
ed or expected to be served 
shortly, either directly or 
on a wholesale basis. 

‘Consolidated net profit of 
$2,359,836 for year ended 
March 31, 1957 was 16.6% 
higher than previous fiscal 
years $2,023,275. Earnings 
per common share were $3.34 
($2.86 in previous year). 

Volume of gas sales was a 
record, up 1.7 billion cu. ft. 
to 15.2 billion cu: ft., says 
President David P. Rogers. 
Number of meters increased 
during the year by 5,079 to 
98,672 at March 31. 


, Deliveries of gas by Pan- 


Dawn storage field to a point 
near Streetsville. outside of 
Toronto, is now completed 
and testing operations are 
under way. 

Company acquired the in- 
terest of Imperial Oil in the 
Payne gas field, including 
producing wells, field equip- 
ment and gas on hand. This 
will be used for additional! 
underground storage. Cost 
was $1,453,631. 

Cost of additional facilities 
required for expansion is es- 
timated at $29 million, of 
which $22.5 million was ex- 
pected to be spent in 1957 

To handle large scale gas 
storage and transm! 
tivities, company incorpor- 
ated a wholly owned subsid- 
iary, Ontario Natural Gas 
Storage & Pipeline Lid. 1 
subsidiary“ is taking 
company's contyacts 

In addition to $14,350,000 
funded debt capitalization 
consists of 862,751 shares 


SSion ace 


Western Naco 


Western Naco Petroleums 
IS stepping up activilies in 
exploration and developmen! 
of oi] and gas in wester! 
Canada. 

The company had intere 
in 42 oil wells and four cap- 
ped gas wells retentiy, equal 
to 12.49 net oil wells and 1.4 
net gas wells. 

Naco participated in dru 
ing 20 oil wells, resulting 
one gas discovery, two oil 
discoveries and 13 oil de- 
velopment wells in latest 
fiscal year ending May 31 
Since then, three producing 
oil wells have been com- 
pleted. 

Total oil production before 
royalties in latest yea! 
amounted to 119,728 bbl., an 
increase of 55% over the pre- 
vious year. 

Land holdings amounted 
13 million gross acres 
mid-year, equal to 171,998 net 
acres. Net proven oil reserves 
were estimated by Dome Ex- 
ploration (Western), 
manages the company, at 
about one million bbl., ex- 
cluding 750,000 bbl. of prob- 
able reserves. 

No reserves are shown for 
Hughenden, where company 
has been active rece cently, until 


which 


i 


aiaaey's 
electrical future insured with Q-Floor 


IN CALGARY — some of the prominent Q-Floor 


In Calgary ... 


further drilling has been done 
and production history avail- 
able. 

Net proven gas reserves are 
given as 3.8 billion cu. ft. 


West Mayzgill 
West Maygill Gas & Oil 
inues to expand its ou 
and gas interest in western 
Canada 
Interests in 25 producing 
wells and 32 gas wells, 
equal to 8.5 met oil and 11.5 
et gas wells, were held by 
the company at mid-year. In 
addition, interests are held in 
ver 135,000 acres, equal to 
arly 60,000 acres on net 
asis in Alberta, Saskatche- 
van, Kansas and Wyoming. 

All original land in Sas- 

katchewan has been sold and 

placed with acreage offset- 

ng production at Alida and 
reka in Saskatchewan. 

Net recoverable light oil 
eserves at mid-year were es- 
mated at 840,000 bbl. 

proven, 2.6 million bbl. prob- 
able and 6.5 million bbl. pos- 

Dit Gas reserves totaled 

billion cu, ft. including 

lion proven, 6.8 bil- 
obable and 37.7 billion 


Maygill has an 
nt with Northwest- 
ern Utilities covering all the 
company’s gas reserves in the 

ng-Kinsella field 


aZreeinge 


\. L. Refineries 


X. L. Refineries Ltd., Daw- 
Creek, B.C. operates a 
refinery with production of 
2,000 bbls. per day to serve 
the Peace River area with 








crude oil 
from the 


about 28 acres on outskirts of 
Dawson Creek and includes cracker is now 


thermal-cracking unit, 
lytic reforming unit and In 1958 installation of «@ 
treating 
and kerosene. 


Creek, B.C. 
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Top favourite for tough going 


Here's the personnel carrier, pxck-up truck, station delivery 
that will get you there when the gomg ss really rough. ‘’ 
construction with a rugged box secon frame that « rust-proofed | 

... the long life features built into the powerful 126 cu. im. engme.. 
the powerful transmission which gives you § forward speeds and 
(12 forward power combinations). . . the at Sans ee 
...the optional front and rear power take-offs ... all add up to 
Land-Rover top favourite for conicanie _— 


= se va mene 





RUGGED, RELIABLE 
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ROOTES MOTORS (CANADA) LIMITED 
MONTREAL «© TORONTO «© VANCOUVER 


MAILMAN « HUMBER « SUNBEAM «+ COMMER «© KAREIR «© SOVER 
in the United Sreter—S cotes Motors inc. 505 Part Ave , New York 22. NY. 


————————» 
Petroleums Ltd. is a majority 
shareholder went on stream 
in May 1956. 

The capacity of the thermal 
740 bbl. 
skimming unit, day and of the reformer 500 
cata- bbl. per day. 


supplies coming 
Sturgeon Lake field. 
Refinery is situated on 


crude 


units for gasoline vacuum distillation unit for 
production of asphalt is plan- 
Dawson ned at an estimated cost of 


in which Pacific $350.000. 


The refinery at 











WEST MAYGILL 


ACTIVELY DEVELOPING GAS RESERVES 
TRANS-CANADA PIPE LINES and 
NORTHWESTERN UTILITIES, LIMITED 


During the past year participating in the development of oil 
and gas properties in Alberta & Saskatchewan. 


WEST MAYGILL GAS AND OIL LIMITED 


IN CONTRACT TO 


505 8 Avenue West 
Calgary, Alberta 











in city after city . 





. . office buildings 


are using Robertson Q-Floor as insurance against 


electrical obsolescence. 


Every conceivabiec 


electrical or communication ser- 


vice can be wired through stee! Q-Floor’s raceways... 
floor outlets easily installed in a matter of minutes. 


Office automation can never outdate a building with 
Q-Floor . . . the original cellular steel flooring. 


SINCE 1930 — 


ROBERTSON-IRWIN LIMITED 


OVER 12,500 INSTALLATIONS 


© -Fiocor 


made by 


P.O. Box 100, Hamilton, Ontarie 


business section — 


buildings include: The Royalite Oil Building, The 
Hudson Bay Oil and Gas Building, The North Cana- 
dian Oil Building, The Canadian Western Natural 
Gas Building, The Brown Building, The Mobiloil 
Building, The Canadian Bank of Commerce, The 
Shell Oil Building, The Sun Oil Building. 





AT YOUR SERVICE COAST TO COAST — Mentreal, Ottawa, 
Torento, Hamilton, Winnipeg, Edmonton, Vancouver ™ 


handle Eastern Pipe Line Co. 
under increased purchase 
contract commenced in No- 
vember 1956.-Company ex- 
pects to connect with Trans- 
Canada Pipe Lines in No- 
vember 1958. The 140-mile 
pipeline being built from 


HEAD OFFICE: 
1155 West Georgia Street, Vancouver 5, B.C. 


SALES AGENTS — Devid Moench & Company Limited, 68 Argyle &., Holifex, N.S. 
M. F. Mills Stee! Construction Compony Limited, Fort William, Onterie. 

IN UNITED STATES — H. H. Robertson Company, Pinyburgh, Pe. 

iN ENGLAND — Rebertsen Thain Limited, Ellesmere Pert, Cheshire. 574 
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REFUELING on top of the 
world. Shell Oil recently 
built a 3,360,000 gal. stor- 
age tank to cater for this 
rapidly expanding airport, 
at Frobisher Bay, Baffin 
Island, 200 miles from the 
Arctic Circle. By being able 
to refuel here, airlines have 
made huge cuts in time on 
flights to Europe. This map 
shows the easy way from 
the West Coast airports to 


The mountain storm—terrifying in its destructive potential lf trouble strikes, the system enables work crews to be 


readily dispatched to the scene of the breakdown. 

These crews can report damage without delay and arrange 
for any additional help needed. Should main telephone 
lines also be down, load dispatch and other vital 
communications can still be maintained by radio. 


— is one of the many hazards faced by maintenance teams 
manning the 150 miles of rugged British Columbia 

terrain followed by B.C. Electric's mighty Bridge River- 
Vancouver transmission line. On such occasions the 

chain of radiotelephone stations established by Spilsbury 
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Petrochemicals 





Unparalleled Growth in Canada 


Growth in petrochemicals 
~< dynamic, offshoot of the 
petroleum industry — has 
been unparalleled by any 
other industry in this country 
since end of World War II. 

From an early wartime in- 
vestment of around $40 mil- 
lion in one synthetic rubber 
plant at Sarnia the industry 
has expanded until today it 
represents some two dozen 
plants with a capital outlay 
of over $300 millions. 

The program is still in high 
gear, At least four more 
plants on the drawing boards, 
or in construction, will mean 
an additional outlay i of 
around $60-$75 millions. 

The list of products pour- 
ing out of these plants—re- 
sembling rather closely 
modern oil refineries — is 
lengthening, every month, 
They are finding their way 
into almost every aspect of 
modern .living — synthetic 


rubber, synthetic fibres, 
resins, plastics, fertilizers, 
anti-freeze, solvents, etc. 

In. North America today 
there are over 3,000 petro- 
chemicals in everyday use 
and the number is increasing 
by about 300 every year. 
Petrochemicals not only com- 
pete with other long-estab- 
lished products but have also 
been responsible for entirely 
new products. 

Actually on a volume basis 
petrochemicals represent 
about one-quarter of all in- 
dustrial chemicals produced 
in Canada and U.S. and on a 
value basis would represent 
about 50°. 

Experts are now forecast- 
ing that by 1965 the physical 
share may have risen to 50° 
and the dollar value to about 
75% of that of the entire 
chemical industry. 

The raw materials for this 
young but rapidly growing 


industry are the hydro- 
carbons present in crude 
petroleum and natural gas. 

In Canada so far bulk of 
the operations are based on 
crude oil. It is expected that 
once the Trans-Canada gas 
pipeline is completed to east- 
ern Canada there will be @ 
spurt in petrochemicals based 
on natural gas. 

‘In Canada the petro- 
chemical producers are either 
located close by the major 
refining centres of Sarnia and 
Montreal or near the lowcost 
natural gas fields of western 
Canada. 

The making of high quality 
gasoline provides refinery 
gases and liquid streams 
which the tfefiner himself 
often does not require and 
which can be fed directly into 
a petrochemical plant. 

Great Expansion 
The very great expansion 


in refining capacity which 
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@: What's the good 
word? 


— means 
to dance with joy 


To-day’s contractors don’t tripudiate 
when their structural steel require- 
ments are met to perfection. If they 
did, Standard Iron and Steel Works 
Limited would have a veritable ballet 
company of tripudiating Customers. 
It’s enough for us to hear the occa- 
sional compliment —“‘steel job well 
done — and on time”, 


PA STEEL WORKS LIMITED 


“— 





London and Paris. 


has grown up in Sarnia and 
Montreal East over the last 
several years has made avail- 
able large streams of refinery 
gases for § petrochemical 
operations. As a result bulk 
of Canada’s new plants are 
based at these sites. 


Despite the tremendous 
growth of petrochemicals and 
the rapidly expanding con- 
sumption of petroleum 
hydrocarbons only about 2% 
of all crude oil and natural 
gas produced in North 
America is going into manu- 
facture of petrochemicals. 

But in the process the 
crude oil and/or natural gas 
hydrocarbons are upgraded 
in product value anywhere 
from 10 to 15 times. 

This, of course, is what en- 
ables the petrochemical plant 
operator to pay attractive 
prices to the refiner to install 
special equipment to collect 
and deliver the required 
waste gases to him as fuel. 

In some cases it is the 
petrochemical plant itself 
which’ takes delivery of the 
entire refinery gas streams, 
separates out what it wants 
itself and then delivers the 
remainder back to the nearby 
refiner again to be used in 
making gasolines or jyst 
burned under boilers. 


But the trend is rapidly 
changing both here and in 
U.S. as demand and price for 
these hydrocarbon raw 
materials shoots up. 


More and more, the re- 
finers will find it profitable to 
install special equipment to 
boost to the maximum—con- 
sistent -with production of 
their own refined products— 
the quantity of these hydro- 
carbons required by petro- 
chemical plants. 

The major example of this 
is the currently building $28 
million plant of Imperial Oil 
at Sarnia, Ont. 

This unique new petro- 
chemical plant to be com- 
pleted next year will recover 
hydrocarbon raw materials 
from company’s own expand- 
ing refining operations and 
sell them to industry as ethy- 
lene, butylenes, butadiene, 
propylenes. 

Behind the decision for 
such an undertaking is the 
firm conviction that consum- 
ing chemical plants. will 
either build nearby —to be 
close to the flood of raw 
material—or those estab- 
lished will in time expand 
their operations and thereby 
increase their requirements 
for hydrocarbon raw 
materials. 


Another example of a re- 
fining company installing 
special equipment to make 
tailor-made raw materials 
for the petrochemical indus- 
try is that of Canadian Oil 
Cos. at its expanding Sarnia 
refinery. 


& Tindall at key points along the route really comes 
into its own. 


After exhaustive field tests 200 watt control stations were 
set up at La Joie, Seton, Shalalth, Pemberton, Squamish and 
Vancouver—each equipped with automatic emergency 
power supplies to take care of any unforeseen power 
failures. These are supplemented by 19 service vehicles 
fitted with 50 watt Spilsbury & Tindall mobile radio- 
telephones for local communications with the 

control stations. 


SPILSBURY 





For small operations as well as major engineering 
enterprises—on sea or land—over the most difficult terrain 
—Spilsbury & Tindall radio communications play an 
ever-growing part. At most locations simple, low-cost 
equipment (plus expert planning) is all that is needed. 
Write today, without obligation, on YOUR communications 
problem to: S & T Sales Ltd., 44 Water Street, Vancouver 4, 
B.C., or S & T Sales Ltd., 620 Golden Avenue, 

Ottawa 3, Ont. 


& TINDALL 


RADIO COMMUNICATIONS 











Logistics 


.. 04 an aid TO budines- 


* LOGISTICS—THE SCIENCE OF SUPPLY 


EXAMPLE: Company A - 

versus Company “B 2 
They market the same 
product to the Oil Indus- 
try. A has personal con- 
tact, a Plant on the spot, 
one-fourth the distribu- 
tion costs. 


Any supplier to the Oil Industry of Canada who hos 
not monufecturing facilities in Calgery hed better 
take careful stock of the following facts: Calgery is 
the Head Office location of ninety percent of Canado’s 
Oil industry. More and more suppliers are moving in 
to cut distribution costs, be closer to top management. 
Not only thet, Calgary is more attractive to all indus- 
try then ony other City in North Americe. Two 
plonned Industrial Locotions offer one low PACKAGE 
DEAL including deep bose roeds, reil lead, water, 
power, noturel ges and sewage supply in the plent 
site cost. Cost itself is among the lowest anywhere 
with oll those plusses! Utility costs ere very low, 
weter and power ore in full supply et industry retes. 
Now’s the time for your business te come to 
CALGARY ... where the business is! 


GET THE FACTS . . . TODAY! 


For full details, plus rates and current vital statistics 
write K. S$. Ford, Coordinator of Industriel Develop- 
ment, City Hall, CALGARY, Alberts, Canede. 


THE MOVE IS ON TO 


Calgary 





vs 


THE LOGISTICAL CASE 
for your move to 
CALGARY: 


1. Canada’s Oil Cepitel, centre of 
nine-tenths of ofl oil business. 


Planned Industrial Locations, your 
choice of TWO! 


Low-cost electric power at indus- 
triel rates. 


Netural Ges in quantity supply et 
low cost. 


Plentiful water ell yeer round. 


Competitive freight rates et Cen- 
ada’s crossroeds. 


Stable labor force nearby—loca- 
tions ere within city cores. 


All utilities supplied to site for 
cost of site clone. 


9. Good industria] neighbors like 
G.M., Firestone, Goodrich, Crane, 
Willard, Prest-o-lite, ete. 


Canada’s Oil Capital -where the business is! 
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Oil Refinery Capacity By Provinces 


——= Now 1957 —— 
Crude 

ou Crecking 

M.S, 44,500 
MN. 8. coccss 300 
Que. ..++-- 260,800 
Oak, cccvsss BO 
Man. «cceee 35,000 
SGU, soccee 7100 
Alfa. «.s+++ 86,150 34,850 
B.C. 68,000 28,340 
NLW.T. coees 1,300 a dues 


131,200 
90,600 
7,375 
26,600 


Tote! ....-- 774,550 335,965 


42,000 


Crude 


oi Cracking 
13,800 
300 


247,000. 139,700 
164,500 
32,000 
71,000 
82,400 
67,000 


82,900 
11,175 
32,800 
36,150. 





707,500 342,625 


——me Mew. 1955 — 
Crude 


on 
18,000 
300 
220,000 
148,500 
27,500 
66,800 
83,900 
58,500 
1,250 


Crude 


Cracking Oi 


10,000 
129,700 
79,900 
10,675 


38,450 
35,300 


18,000 
300 
178,000 
148,500 
20,500 
65,800 
72,550 
56,500 
1,250 


105,100 
79,900 
6,575 
37,950 
32,400 





624,750 


326,875 


561,400 294,025 


Capacities of Operating Refineries 


Name of Compeny 


Nova Scotia 
imperial Oj! . oe 


New Brunswick 
New Brunswick Oilfields 


Quebec 


British American Oj! . 


Canadian Petrofina . 


Imperial Oil 


McColl-Frontenac Oil 


Shell Oil of Canada 


Ontario 


British American Oil . 


Canadian Husky Oil 


‘ 
Canadian Oil Companies 


Imperial Oil 


Regent Refining (Canada) 


Sun Oil 


Manitoba 


Anglo-Canadian Oils 


Imperial Oil 
North Star Oi! ... 
Radio Oil Refineries 


Saskatchewan 


British American Oil 


Consumers’ Co-Operative Refineries 


Crude Oil 


Capacity Coepacity 
~ (Bbl. per 74 hrs.) - 


Refinery 
Lecetion 


Weldon 


Montreal East .. 


Pte. aux Tremblies 


Montreal East .. 


Montreal East 


Montreal East 


Clarkson 


Fort William 


Sarnia 


Sarnia 


Port Credit 


Sarnia 


Brandon 


Winnipeg 
St. Boniface 


Winnipeg .. 


Moose Jaw 


Canadian Husky Oil 


Imperial Oil 


Northern Petroleum 

Petroleum Fuels 

Royolite Oil: 
Coleville Refinery 


Prince Albert Refinery .... 


Royalite Hi-Way ...-seeecees 


Alberta 


Anglo-American Exploration .... 


Kamsack 
Moose Jaw .... 


Coleville 
Prince Albert .... 


Saskatoon 


Hartell 





Bonnyville Oil Refineries ..... 


British American Oil ... 


British American Oj] ....eeeee0. 


Canadien Husky Oj! ..... 


Excelsior Refineries ..... 


Imperial Oil ....c cece eeececes 


Imperial Oil 2... csccccccccnces 


McColl-Frontenac Oil ......c00e 


North Star Oil ....e.ecscecccese 
Wainwright Producers & Refiners . . 


British Columbia 


Imperial Oil eeeeeeeeeeeeeeee@ 


Royalite Oil eeeeeeeee eee 02-8 


Shell Oil of Canada eeeereeeeee € 


Standard Oil of B.C. .....2e00 


X-l BOTOTIES ~< ccceccoccccesece 


Bonnyville 


Calgary 
Edmonton ..... 


Lloydminster .... 


Lloydminster .... 


Calgary ... 


Edmonton ......- 


Edmonton .....- 


Grande Prairie .. 2,5001 


Wainwright eens 


loco (Vancouver) 


Kamloops eee ee © 


Shelliburn 
(Vancouver) . 


(| 


\ 
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Catalytic polymerization 
Catalytic reforming 
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Catalytic reforming 
Catalytic 

Thermal 

Catalytic reforming 
Catalytic polymerization 
Catalytic 

Thermal 


Catalytic 

Thermal 

Catalytic polymerization 
Catalytic reforming 
Catalytic reforming 
Dieselforming 
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Catalytic reforming 
Catalytic (fluid) 
Catalytic polymerization 
Udex 
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Catalytic 
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Vacuum distillation 
Catalytic . 
Low pressure coking 
Catalytic polymerization 
Catalytic reforming 
Dieselforming 
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Catalytic polymerization 


Catalytic 
Catalytic polymerization 


Thermal 
Catforming 


Catalytic reforming 
Catalytic 

Thermal 
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Catalytic reforming 
Catalytic desulfurization 


Alkylation 
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Catalytic polymerization 
Catalytic reforming 
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Catalytic 

Catalytic polymerization 
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Catalytic polymerization 
Catalytic reforming 
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Thermal 

Catalytic 

Catalytic polymerization 
Catalytic reforming 
Thermal 

Catalytic 


NOTE: Catalytic polymerization, alkylation, delayed coking, and reforming do not represent cracking 
capacity but ore listed for information purposes. 














Western oil and gas stocks 
faithfully mirrored he 
changing fortunes and pat- 
terns of development in the 
industry this year. 

And like the rest of the 
market, oil issues marked the 
end of a three-year long rise 
with a sharp setback that 
started this summer. 

Briefly, here is the picture 
of oi] and gas stock price 
movements this year as 
measured by the Toronto 
Stock Exchange index of 
representative issues. 

—At current levels, oil and 
gas issues are down about 
33% from the highs touched 
in mid-summer. They are at 
the lowest levels since early 
1956 

—-These issues chalked up 
an overall advance of about 
27°, to their high before the 
slump set in. The TSE index 
is about 6% above its low 
for the vear. 

—Compared with a year 
ago, the index shows a drop 
of 11%. 

Key factor in the setback 
was a sharp reversal in the 
pattern of growth in the oil 
industry. 

Like many other segments 
of the Canadian economy, the 
oll industry moved into a 
period of oversupply. 

General economic condi- 
tions like tight money were 
among the initial factors that 
set the base for the reversal] 
of oil and gas stocks. 

The disruption of Suez was 
partly responsible for subse- 
quent build-up in surplus 
stocks of refined products. 

But, it is significant that 
oil and gas issues continued 
to advance well after major 
industrial issues had started 
their downtrend. 

To many investors, oil and 
gas stocks were considered 
attractive because they rep- 
resented natural resources. 

Inflation owas discussed 
freely as a danger and tradi- 
tionally, resources in the 
ground are considered hedges 
against inflation. 

Early in 1956, when oil and 
Zas issues were continuing 
their previous advances, 
these were among the rea- 
sons behind continued brisk 
buying. 

—Major integrated oil and 
pipeline organizations pro- 
vided the leadership. They 
were opening up new mar- 
kets, particularly on the 
West Coast of the U. S. The 
first ‘shipment by tanker of 
Canadian crude oil was made. 

-——There was still a reac- 
tion to the Suez crisis with 
foreign capital pouring into 
Canadian oil and gas devel- 
opments, as a result. 

The industry operated at 
a peak in exploration and 
development activity, mak- 
ing successful new discov- 
eries. 

But the market setback in 
oil stocks came abruptly and 
sharply. Key was a sudden 
reversal in the VU, S. West 
Coast market for Canadian 
crude. World tanker rates 
fell, closing the California 
market, 

In Canada, growth in de- 
mand for oil products ap- 
peared less than anticipated. 
Also, new discoveries in Sas- 
katchewan and rapid devel- 
opment of fields in that prov- 
ince started biting into 
Alberta producers where 
allowables were cut. 

More wells producing 
meant less per well. 

Illustrating the change in 
tune in the oil industry were 
spring estimates of an aver- 
age daily output of 570,000 
bbls. anticipated for the full 
year. 

Now, it is estimated that 
production will total 500,000 
bbls., still up from 1956 but 
obviously wel! below the an- 
ticipated level that had pro- 
vided a strong jupport to the 
stock market. 

As oil produbers weakened 
from their pedks, gas issues 
began to attract increasing 
attention. 

Gas pipelines were parti- 
cular favorites with all indi- 
cations pointing to rapid 
build-up of markets and a 
fast rate of growth for this 
new industry. 

This was the year of the 
pipeline financing and con- 
struction. Investment atten- 
tion was focused on_ this 
phase of the new industry 
initially. 

But after a full-scale boom 
in pipeline securities, atten- 
tion started to turn to the 
many companies in Western 
Canada which will benefit 
from gas development 
through sale of gas from their 

Utilities which were busy 








developing new markets for 
gas also attracted investment 
attention. 


Gas pipeline and gas pro- 
ducing stocks generally ap- 
pear to have made the best 
showing in the market 
throughout the period of 
decline. 

High spots among individ- 
ual issues im oils was Trans 
Mountain Oil Pipe Line 





Roll out the 


Oiul-Gas Stocks Mirror 


Development Patterns 


which continued the rise 
started in 1956 from about 
the $45 level. 

It pushed ahead to a top of 
about $145 before tumbling 
sharply to a recent level! of 
about $63 and hitting a low 
of $54. 


This issue reflected more 
than any other stock the vag- 
aries of oi] marketing to the 
U. S. West Coast 
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Growing participation & Western Decalta also attract- 
foreign interests and a gen- ed European money and 
eral strengthening of the Seurry Rainbew Oils and 
financial resources of Cana- Canadian Pipelines was an- 
dian oil firms was evident. other corporate marriage in 

Rio Tinte organization par- a period when the industry 
ticipated in financing Devon- generally enjoyed investor 
Palmer as Devon Petroleum confidence and strengthened 
and Rie’ Palmer Oils merged itself for the future. 








BUILDING TODAY. 


barrels 


(1.3 Billion by 1980) 





Did you know that Canadian oil production 
is now running at the rate of 200 million 
barrels a year? Yet the nation’s output by 
1980 will exceed six times present pro- 
duction and exports will probably net 
over one billion dollars per annum 
according to the Gordon Report. Serving 
the oil industry is one of many jobs 
Inglis does and does well. As designers, 
fabricators and consultants they have the 
skill and experience to carry projects 
from original design to field service. 








PRESENT OIL PRODUCTION COMPARED TO 1980 
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Each unit = 100,000,000 Barrels. 


Inglis and English Electric are members of the world- 


@ Inglis Refinery Vessels at the new Crude Plant of 
British-American Oil Co. Ltd., Clarkson, Ont. 


Refinery | 
Vessels 


e Boilers « Marine Turbines 
e Pressure Vessels « Paper Machines 


e Refrigeration and Air Conditioning 


wide English Electric Group. Some oftheir products are: 


JOHN INGLIS CO. LIMITED. TORONTO, MONTREAL, WINNIPEG, CALGARY, 


« Motors and Generators 
. Transformers, Switchgear and Fusegear 


e Hydraulic, Steam and Gas Turbines 
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anada’s ‘Gas Era No Longer Just 


ANADA’S exciting natural gas story 
is being written on many fronts: 


@ In the rugged terrain of northern 
Ontario where pipeline construction 
' erews have just won a hard-fought, 
310-mile race against winter. 


@ In a gay gathering in the piled-up 
snows of Fort St. John, B.C., where 
valves were opened to start the flow of 
Peace River gas though Canada’s first 
major gas pipeline. 


@ In the House of Commons where 
Prime Minister Diefenbaker stood up 
to announce appointment of a Royal 
Commission to conduct Canada’s first 
national investigation into the energy 
picture. 


@ In the Fedetal Power Commission 
hearings room in Washington where 
legal representatives for a group of 
U.S. pipeline companies opposing im- 
ports of Canadian gas into the Midwest 
boisterously informed the presiding 
judge that the new Canadian govern- 
ment would not live up to former gov- 
ernment commitments on gas export. 

Canadian gas in its year of greatest 
accomplishment presents a kaleidoscope 
of fast-moving scenes shifting swiftly 
across the country. 

It dwells successively on the Alberta 
producer, the “big inch” transmission 
line builder, utility companies in a score 
of Ontario towns, federal, provincial and 
municipal officials. 

Past are the idealistic days of “gas in 
the future.” 


a “ & 


Everyene now, in this $1 billion pro- 
gram to bring a new energy across 
Canada, is engaged in a hard, down-to- 
earth, dollar-and-cents effort to imple- 
ment the dream. 

And as in every similar phase of any 
such huge undertaking the going gets 
rough at times. Sudden unforéseen 
obstacles crop up; other situations that 
were dreaded oddly enough prove un- 
important and easily overcome. 

The long, open fall weather, for 
instance, has been a tremendous boon 
to the pipeline builders working desper- 
ately to reach 1957 construction targets 
‘before winter halts all work. ' 

Construction of the 310-mile, 30-in. 
Trans-Canada pipeline from the Mani- 
toba-Ontario border to Lakehead—some 
of the roughest terrain a pipeline was 
ever pushed through—has just been 
completed. 

Testing operations are now going on 


’ 


’ 
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and first gas will flow within another 
week or two. 

This will mean that before end of this 
month Alberta gas will be flowing 
through some 910 miles of pipeline 
across Saskatchewan and Manitoba east 
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as far as the Lakehead cities of Port 
Arthur and Fort William. 

Further east, construction on the 310- 
mile, 20-in. line from Toronto to Mont- 
real is virtually finished, along with two 
laterals—one to Lindsay, Ont., the other 
to Ottawa. 

Testing is under way and hopes are 
to have gas flowing through the line 
before year-end. 

Gas for this link will be supplied by 
Union Gas Co. of Canada from its south- 
western Ontario storage fields. 

The gas will be repaid to Union in 
kind over a two-year period once the 
Trans-Canada line is completed next 
year and Alberta gas made available. 

Probably by far the most important 
thing ih the whole gas picture at the 
moment is the indicated rapid market 
build-up in Eastern Canada and on the 
West Coast. 

This has been considerably beyond 
even earlier expectations and is leading 
to a serious re-appraisal of Canada’s 
export position. 

Movement by each of the two major 
lines — Trans-Canada and Westcoast 
(including export) — of maximum 
throughput rate of around 650 million 
cu. ft. daily is seen not only possible but 
practically certain within four or five 
years. 

This means that both lines must have 
major looping programs under way by 
that time to provide the added capacity 
for the next round of expansion. 


This in turn will necessitate: 

@ More development in the gas fields. 
@ Proving up of greater gas reserves. 
@ Provincial and federal government 
approval for the greater gas movement 
to markets. 

Already Trans-Canada is back in a 
buying role in Alberta. 

The rapid growth in the Canadian 
market plus the three major gas export 
proposals now seeking government 
approval has pointed up the urgent need 
for a careful, expert study of the whole 

» 


’ 


current and future domestic 


gas picture in this country and the 
drawing up of a clear-sighted policy on 
export. 

The recent appointment of a Royal 
Commission to look into the whole 
energy picture is seen a long overdue 
move. 

The Commission will study and re- 
port on practically al) important phases 
of the natural gas picture—current de- 
veloped and indicated gas reserves, 
require- 
ments. 

It will make recommendations on 
export policy and government controls 
—if any—thought necessary to safe- 
guard the public's interest. 

Prime Minister Diefenbaker has 
stated in Parliament that his govern- 
ment will await the recommendations 
of this Commission before making any 
major Moves on gas export. 

He also intimated that the govern- 
ment may not live up to the gas export 
commitments made by the former 
Liberal government. 

These statement#have been far from 
popular with Alberta gas producers and 
government authorities. 
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They have also been a sore blow to 
the big U.S. gas transmission com- 
panies—Tennessee Gas Transmission 
and its affiliate, Midwestern Gas— 
battling before the Federal Power Com- 
mission in Washington for permission 
to import the 205 million cu. ft. daily 
contracted for from Trans-Canada. 

The U.S. ‘coal interests and the three 
major gas pipeline firms spearheading 
the opposition to imports of Canadian 
gas into the Midwest are now claiming 
the Diefenbaker statements have sound- 
ed the death-knell of the ‘entire import 
project. The coal interests entered a 
motion to kill the hearings on the 
grounds that the appointment of a Royal 
Commission indicates a lengthy delay at 
best before export permission can be 
given. 

A Federal Power Commissioner, how- 
ever, dismissed the motion to kill the 
hearing. 

The reasons: 

No one knows whether there will be 
a long delay in granting export permis- 
sion, and the Diefenbaker government 
has not specifically rejected a promise 
of an export license made by the former 
Trade & Commerce Minister C. D. 
Howe. 


The Commissfoner warned, however: 

“Failure of the Canadian authorities 
to act timely and definitively may very 
well cause the Commission to consider 
that the Midwestern and Tennessee 
applications have reached the end of the 
road.” 

Fully alive to the threat of loss of the 
U.S. Midwest market strong pressure 
is being brought to bear on Mr. Diefen- 
baker, particularly by Alberta govern- 
ment and petroleum authorities, to re- 
consider his stand and do everything 
possible to speed up a favorable decision 
ONegas export. 

One suggestion is that the new Com- 
mission swihg onto the Trans-Canada 
gas export case right away and come 
up with an interim decision on this 
point as soon as possible. 

Right now applications seeking size- 
able export of Alberta gas for the U.S. 
West Coast market are before the 
Alberta Oil & Gas Board. 

Westcoast Transmission is seeking to 
augment its export of gas by up to 170 
million cu. ft. daily via a new 170-mile 
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pipeline from the Savanna Creek field 


in southwest Alberta, to hook up with a. 


vast inland distribution system in the 
U.S. Pacific Northwest. 

Alberta & Southern Gas is seeking 
permission to export some 450 million 
cu. ft. of gas daily to California via a 
$330 million, 1,300-mile pipeline start- 
ing from southwestern Alberta. 

These projects are offering the most 
favorable prices yet to Alberta pro- 
ducers and the Alberta & Southern pro- 
posal provides an attractive pipeline 


load factor right from the start of oper-. 


ation. 
A A A 

But it is practically certain that 
Ottawa will not rush a decision on these 
export proposals. Their eventual fate, 
of course, will depend largely on the 
recommendations to be brought down 
by the Commission. 

Certain key officials in the present 
government fee] Alberta has nothing to 
lose by waiting an extra year or two for 
export. 

Gas is not a wasting asset and the de- 


mand and price trend has been steadily 
upward since end of World War II. 

They feel that gas export arrange- 
ments finalized in a couple of years 
could be much more attractive to pro- 
ducers than deals completed today. 

But many Alberta gas producers and 
government authorities claim natural 
gas reserves available right now would 
look after Canada’s long-term require- 
ments and leave enough for sizeable 
export. 

What's more, a major gas develop- 
ment program now could be of great 
benefit to Alberta at a period when the 
oil industry is being hit by declining 
market demand. 

Western Canada’s reserves are placed 
at anywhere from 24 to 27 trillion cu. ft. 

A prominent western gas authority 
forecasts that reserves will grow at @ 
rate of 12-15% a year. 

This would mean that total reserves 
should be around 60 trillion cu. ft. by 
1967. ° 

(Continued on page 70, col. 4) 











way across Canada the marketing outlook grows pro- 

S the world’s longest natural gas pipeline snakes its 
gressively brighter. 

With construction of the Trans-Canada pipeline now 
60% complete and one full year’s work vet to be done, 
indicated market is such as to make virtually certain 
start on contruction of-a second line within five years. 

Several of the largest distributors have indicated that 
within a year they will be in the market for 1963 contract 
volume increases ranging from 40% in one case to 100°, 
in another. 

On top of these normal distributor markets are the 
fuel and raw material requirements of several very large 
industrial applications, particurlaly in the metallurgical 
and petrochemical fields. : 

A number of top iron ore and steel firms including 
domestic and foreign companies are looking into the 
feasibility of establishment of a huge direct ore to sheet 
steel operation based on exciting new process develop- 
ments by a Canadian metallurgist for somewhere in 
Northern Ontario. 

The gas requirements of such a project would be tre- 
mendous—about as much again as the capacity of the 
presently building Trans-Canada gas line. 

Because of the rapid growth of the gas market in 
eastern Canada and the indicated potential requirements, 
Trans-Canada officials have had to jump back into the gas 
buying role again in Alberta. ’ 


Under the existing export agreement with the Alberta 
government, Trans-Canada has been assigned 4.35 trillion 
cu. ft. of Alberta gas for export eastward out of the 
province. 

Daily limitation of the gas movement was set at a peak 
of 650 million cu. ft. 

There are strong indications now that these daily peak 
requirements will be met by 1961-1962. 

With a peak pipeline capacity of 600 million cu. ft. daily 
east of Winnipeg it is obvious that plans must be readied 
within the next couple of years for a large-scale looping 
of the line, the first loop being east of Winnipeg. 

Undoubtedly the most important deveJopments in fhe 
whole Trans-Canada pipeline picture in recent weeks have 
been: 


© Appointment of the Borden Commission by the new 
Conservative government to look into the entire energy 
picture in this country and paticularly with respect to 
export. 


@ Competitive bidding for Alberta gas by two other major 
gas pipeline firms with export plans. 


@ Prime Minister Diefenbaker’s recent statement that the 
government might delay approval of Trans-Canada’s 
standing gas export contract with Midwestern Gas Trans- 
mission. ' 3 

(Continued on page 70, col. 1) 
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Canada’s Plans and Problems 


(CONTINUED FROM P. 69) 


The Borden Commission 
has been especially assigned 
to look into the Trans- 
Canada picture, particularly 
on prices being charged pros- 
pective export customers. 


But other aspects. of 
Trans -Canada development 
—such as possibilities of 
federal controls — will be 
studied at the same ime. 


tecently Mr. Diefenbaker 
indicated that the govern- 
ment might not honor the 
former liberal government 
assurance on Canadian gas 
export into the U.S. Mid- 
west until the Borden Com- 
mission made its recom- 
mendations. 

This assurance was given 
Tennessee Gas Transmission 
Co., Houston, Texas, with 
whom Trans-Canada has an 
export contract, by § the 
former Minister of Trade & 
Commerce C. D. Howe. 


Although it is strongly felt 
the new government will be 
inclined to support the ex- 
port gas assurance, the fact 
that it will await the Com- 
mission hearing is likely to 
prolong —if not something 
worse-—-the gas import hear- 
ings before the Federal! 
Power Commission at Wash- 
‘ington. 


In the meantime the three 
major U.S. gas pipeline firms 
opposing Tennessee’s gas im- 
port proposal look on the 
Diefenbaker statement as 
fresh ammunition for their 
cause. 

Reassuring Too 


But if the Conservative 
leader’s pronouncement was 
a little disappointing to 
Trans-Canada in one respect 
it was at least reassuring in 
another, 


It meant that Ottawa 
would not approve export of 
gas in the other two pipe- 
line proposals, soon to be 
considered .by the Alberta 
government, at least until 
the Borden Commission find- 
ings were available. 





The two other gax export 
proposals are: 


@ The recently - formed 
Alberta-Southern Gas Co. to 
export some 450 million cu. 
ft. of Alberta gas daily to 
the Californian market. 


® Plans of Westcoast Trans- 
mission Co, to feed Savanna 
Creek gas in southwest 
Alberta into the U.§. Pacific 
northwest market via a new 
175-mile pipeline. 


Both companies are offer- 
ing gas field prices consider- 
ably above what Trans- 
Canada paid in its initial gas 
purchase contracts a couple 
of years ago. 


Prices of up to 15€-16c per 
mcf have been reported. 

Although ready to pay 
more for its extra gas needs, 
Trana-Canada claims it con- 
not afford to match some of 
the fancy offers of its West 
Coast competitors. 


Such prices would jeopard- 
ize the whole competitive 
position of Alberta gas in 
Eastern Canada, they claim. 

Trans - Canada officials 
would like to see al! applica- 
tions for further gas export 
turned down by the federal! 
government fer at least an- 
other three or four years so 
that the primary market 
Eastern Canada—would be 
given time to more clearly 
indicate its potential. 


Boon to the Boom 


The long open fall weather 
has been a tremendous boon 
to the’ pipeline construction 
crews racing against time to 
reach their designated 1957 
targets before winter weather 
closes down all construction 
work. 

It’s virtually certain now 
that all phases of the 1957 
program will be completed 
on time and that Alberta gas 
will be available as far east 
as the Lakehead cities this 
winter. 

At the same time the 310- 
mile Toronto - to - Montreal 
eastern section will also be 


completed and operating by 
late December. 


n detail 

Trans-Canada’s 34-in. dia- 

meter line has been com- 

pleted to Winnipeg and test- 

ing operations are believed 
now completed. 


Here's the story 


Pipeline work has also 
been completed on the 85- 
mile stretch from Winnipeg 
to the Ontario border and 
testing operations are now 
being carried on. 


Northern Ontario Pipeline 
Crown Corp. — the Crown 
body doing the northern On- 
tario construction job — has 
now completed the 310-mile 
rugged section from the 
Manitoba border to the Lake- 
head cities and the pipeline 
is now being purged and 
tested. 


Barring any unforeseen 
problems, Alberta gas should 
be flowing through the line 
to Port Arthur-Fort William 
and intervening. points by 
end of December. 


Work is well advanced on 
the Toronto-to-Montreal sec- 
tion of line 


It is expected that all test- 
ing operations will be com- 
pleted in time to have gas 
flowing to Montreal and in- 
tervening eastern Ontario 
centres by year end, or very 
shortly afterward. 


In a unique gas “swap” 
deal this will be sup- 
plied with southwestern On- 
tario and U.S. gas from 
Union Gas Co. of Canada for 
one year pending completion 
by late next year of the 
Trans-Canada line and de- 


livery of Alberta gas. 


area 


Under the arrangement be- 
tween Trans-Canada and 


Union Gas the gas loan will | 
| be repaid in kind from West- 


ern Canada once the line is 
completed next year. 


Swap Deal 


This gas swap deal will 
make possible an extra year 
of gas market build-up in 
Eastern Canada before the 
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CESSCO: CANADA'S MAJOR SUPPLIER AND DISTRIBUTOR OF FAMOUS BRAND 
NAME GAS, OILFIELD AND PIPELINE EQUIPMENT AND MATERIALS. Serving the 


Oil industry 24 hours of every day. 


PRODUCTION EQUIPMEN) AND OILFIELD CONSTRUCTION 


Sales and installation of Parkersburg Rig & Reel—CESSCO Treaters, 
Separators, Bolted Tanks, Steel Buildings, Tank Batteries. 


PIPELINE EQUIPMENT AND SUPPLIES 


Canadian representatives for C-R-C-—Fiberglas Wrap 
Excelsior Coatings—T. BD. Williamson—and other products. 


ENGINEERS AND FABRICATORS ef custom work on treaters, 
heaters, pressure vessels, doghouses, plate work, etc. 


Cessco Maintains Its Own Aircraft for immediate Contact 


fasta) 


With Field Operations 


Head Office: Edmonton, Alberta. 
Brenches: Vancouver, B.C; Calgery, Alta; Estevan, Sask; Winnipeg, Man; Teronte, Ont. 


CANADIAN EQUIPMENT SALES & SERVICE CO. LTD. 

















Trans-Canada 
rives. 

Among municipalities in- 
volved are Trenton, Port 
Hope, Cobourg, Belleville, 
Deseronto, Napanee, Ganan- 
oque, Prescott, Ottawa, Corn- 
wall and Montreal! Island. 


pipeline ar- 


To serve its own expanded 
territory and the eastern On- 
tario market, Union Gas Co. 
is rushing to completion a 
150-mile pipeline that will 
deliver gas from its own 
Lambton county fields, near 
Chatham, Ont., to Lisgar, 
Ont., on the western outskirts 
of Toronto where it will hook 
up with the Trans-Canada 
pipeline system. 

Welland Tubes Lid. pipe 
mill at Welland, Ont. is turn- 
ing out some four miles of 
26-in. pipe daily for this job 
and the construction crews 
are rushing it into the ground 
as rapidly as possible. 

This Union Gas 
will serve two other very 
useful purposes as far as 
Trans-Canada is concerned. 

] 


pipeline 


n the peak demand days 
the winter Trans-Canada 
will likely be able to draw 
off the 
supplies 


company's 


; - 
S LO! age 


In the low-demand period 
he summer Trans-Canada 
able to make use of 

inion’s extensive 


i torage Ca- 
pacity 


in the Dawn field: 
well advanced 
to complete the big 


Plans are 
Trans- 


undertaking next 


Gas kra 
Nearing 
Reality 


(CONTINUED FROM P. 69) 


Canada 


Right now it is estimated 
that reserves are increasing 
at the rate of 2 to 3 trillion 
cu. ft. annually: most of this 
incidental to the search for 
oil. 

Recent major gas dis- 
coveries, particularly in the 
foothills area of southwestern 
Alberta, will add tremend- 
ously to reserves. 

The more exciting looking 
finds have been at Windfall, 
East Calgary, Waterton, 
Wimborne, Crossfield, etc, 

The big Pembina oilfield 
will also be a large producer 
of gas once facilities have 
been completed to make use 
of the flare gas. 

Just how fast will the 
Canadian market for gas 
grow anyway? How import- 
ant a part in the over-all 
energy picture will this rela- 
tively new uel play? 

Numerous estimates have 
been made, all of them based 
on the consumption trend in 
the U.S. 

The most widely accepted 
forecast is that contained in 
the recent Gordon Commis- 
sion preliminary study on 
development of energy re- 
sources. This report forecasts 
that natural gas which sup- 
plied 4% of Canada’s over- 
all energy requirements in 
1953 (the estimate is between 
5-6°% this year) will zoom to 
25°, over the next 25 years 
for the biggest increase of 
any energy source. In this 
period, the report estimates, 
domestic consumption of 
natural gas will increase 10 
or more times. 

Already the experience of 
two major distributors in 
widely different parts of the 
country—B.C. Electric and 
Consumers’ Gas Co.—would 
seem to bear out the forecast 
trend. 

But every one of the major 
distributors who have signed 
long term gas purchases with 
either . Trans - Canada or 
Westcoast are talking sub- 
stantially boosted contracts 
over the next couple of years. 

Demand as a fuel—or raw 
material — in several big 
industrial applications, par- 
ticularly in the metallurgical 
and petrochemical fields, 
could boost requirements far 
beyond even the current ex- 
panded forecasts. 

A top Canadian metallut- 
gist working on the exciting 
direct reduction of low-grade 
iron ore to pig Iron and sheet 
steel, sees a potential natural 
gas requirement in Northern 
Ontario for such processing 
steps sufficient to tax the en- 
tire capacity of the presently 
planned Trans-Canada pipe- 
line. 
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‘Here’s Ten-Year Record In Oil Stocks 
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vear 
Contracts 
struction of the 
Yort Arthur to Kapuskasing, 
Ont., 
Canada gas 


now 


Northern Ontario Pipe Line 
Crown Corp. ern 
The contracts, divided into Kens 


five 


ing 


lengths, 
estimated 
$20,827,789. 
The work is to be 
é —_——- 


pleted in the 1958 construc pal distribution systems and 
covering con- tlon season. Same thing is true he laterals will get under way 
367-mile, In the meantime the North- Kenora lateral ribu by next spring 
ern Ontario Natural Gas Co. tion syftem. Schedule calls for 
Trans- and ; associate, Twin City Company is now preparing letion of all the work in 
pipeline have Gas Co.—which have fran- to send out engineers to all time to make first delivery 
awarded by the cnise privileges to serve some muni ipalities to be ; on contracted date of 
34 communities in northwest- rve November 1, 1958. » 
Ontario ig@ irom an all for completion iggest job will be the 
ra to Orillia ‘ngineering this fall ateral from the Trans- 
work spreads of vary- ng their program for mun! and winter and preparation Canada main line into Sude 
involve a total cipal distribution as rapid! ications so bids can bury and Timmin 
expenditure yf as possible. invited and let out by The Sudbury lateral will 
f dist be 82 miles long: the Time 


Construction of distribu- 
tion lines in the Lakehead mins lateral, 31 miles. 
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Work on all othen munici- 











In the 
building of 
Canada 
today... 














CRANE LIMITED ano associaTED COMPANIES are major suppliers of much of ‘the quality 
equipment which is essential to modern standards of living and industrial efficiency. With S@vem manufacturing 


plants across Canada, Crane provides one complete and dependable source of supply for EVERYTHING IN 


PLUMBING and HEATING, VALVES. FITTINGS and PIPING 


CRANE 


LIMITED 


General Office: 1170 Beaver Hall Square, Montreal 
7? Canadian Factories « 31 Canadian Granches 


ASSOCIATED COMPANIES 
ALLIANCEWARE LIMITED 
CANADIAN POTTERIES LIMITED 
CRANE STEELWARE LIMITED 
PORT HOPE SANITARY MAHMUFACTURING CO. LTD, 
WARDEN KING LIMITED 


A steady increase in these production facilities 
is meeting the needs of Canadian expansion and 
contributing to Canada’s continuing advance in 
terms of sanitation, comfort, convenience, and 
industrial development, 
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Peace Kiver Oil and Gas Play 
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This Complete Organization for Engineering and Construction 
of your plant is available on a “SHORT-TERM LEASE” 
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West Coast Pipeline 
Big Market Waits Gov't Okay 














Almost lost in the festivi- 
ties surrounding the gala 
opening of Canada’s first 
Major gas pipeline — West- 
coast Transmission-—was the 
announcement from B.C. 
Electric Co. head, A. E. 
Grauer, that his firm would 
buy Peace River gas for a 
giant new thermal power 
plant. 

The contract will call for 
up to 144 million cu. ft. of 
gas daily, the gas to be trans- 
ported to the heavy electric 
demand area in the Lower 
Mainland of B.C. via the re- 
cently completed Westcoast 
Transmission pipeline. 

Mr. Grauer indicated that 
Peace River gas would be a 
major fuel in supplying the 
increasing electricity demand 
in this fast-growing part of 
the province. 

This is just one of the 
reasons why Westcoast head 
Frank McMahon is already 
speaking confidently of the 
construction of a second 
parallel line from the Peace 
River area. 

Paul Kayser, dynamic head 
of the big El Paso gas dis- 
tribution system in the U.S. 
Pacific West Coast area, 
makes no bones of the fact 
that he is after virtually all 
the gas Westcoast can supply 
him. 


Already through the asso- 
ciated Pacific Northwest 
Pipeline Co., Kayser will be 
taking some 300 million cu. 
ft. daily of Peace River gas 
via the Westcoast pipeline. 

The Westcoast line makes 
connection with the Pacific 
Northwest pipeline at a point 


near Sumas on the inter >” 


national border between 
B.C, and Washington state. 

Through this interconnec- 
tion with Pacific Northwest 
which in turn is connected 
with the lines of Colorado 
Interstate Pipeline Co. serv- 
ing markets in Colorado and 
adjacent states, and the pipe- 
lines of El Paso Natural Gas 
Co. serving New Mexico, 
Arizona and California 
markets, gas transported 
through the Westcoast pipe- 
line is available to supply the 
entire Pacific Coast and mid- 
western states. 

Rapid Growth 

Energy requirements are 
growing more rapidly in this 
area than any other section 
of the U.S. 

The indicated growing de- 
mand for natural gas in the 
urban California areas, for 
instance, is such as to propel 
both Mr. Kayser and top 
officials of his largest utility 
customer — Pacific Gas & 
Electric of San Francisco— 


ee 


right into the Canadian gas 
pipeline scene. 

Just recently a newly 
formed gas pipeline company 
—Alberta & Southern Gas 
Co. -- representing chiefly 
Pacific Gas & Electric Co. 
participation — made formal 
application to the Alberta Oil 
& Gas Conservation Board 
for permission to export some 
450 million cu. ft. daily out 
of the province to the San 
Francisco area. 

A peculiar twist in the 
whole West Coast export deal 
is that both major gas sup- 
plier and major utility buyer 
in southern California are 
opposing each other with 
competitive pipeline _pro- 
posals out of Alberta. 

Mr. Kayser has been active 
with Westcoast’s Mr. Mc- 
Mahon in planning and pro- 
moting another line from the 
southwestern part of Alberta 
to feed additional Alberta 
gas into the extensive West 
Coast system of Pacific 
Northwest Pipeline Corp. 

This additional line, an- 
nounced some time ago by 
Westcoast Transmission, 
would be 175 miles long and 
would feed mainly Savanna 
Creek gas through the Crows 
Nest Pass area to join up with 
pipelines extending as far 
south as California. 

The proposed 1,300-mile 
long Alberta & Southern 
lines, also drawing on south- 
western Alberta Gas, would 
go directly to San Francisco 
and there would tie right 
into Pacific Gas & Electric's 
extensive distribution system 
feeding San Francisco and 
area. 


There has been consider- 
able competition between the 
two groups in lining up gas 
purchase contracts in Alberta 
and the gas price has been 
bid up sharply. 

Applications have now 
been filed by both companies 
and the Alberta Oil & Gas 
Board is expected to start 
hearings of the two proposals 
in December or early in the 
New Year. 

The Alberta & Southern 
proposal, by inviting partici- 
pation from two of the major 
gas utility companies. in 
Alberta and promising sup- 
plies of purchased gas to 
these firms, have sought to 
present a project that might 
be viewed yery favorably 
from the Alberta standpoint. 

It is thought very unlikely 
that the Alberta government 
would give approval to both 
projects since the lines would 
be paralleling each other and 
in the final analysis would 
be serving essentially the 
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same major market in the 
U.S. Pacific Coast area. 

In any decision it might 
make, too, the Alberta Oil & 
Gas Board must be very 
mindful of the current policy 
of the federal government 
on gas export—as recently 
expressed by Prime Minister 
Diefenbaker—to bar any ex- 
port approval until the re- 
cently appointed Royal Com- 
mission to look into the whole 
Canadian energy picture pre- 
sents its recommendations. 

When that will be ‘s- hard 
to forecast at this time. 


It might take one or two 
years. It is likely that with 
the heavy pressure from 
Alberta the Commission will 
be requested to speed its in- 
vestigation and recommenda- 
tions. 


It is quite conceivable, how- 
ever, that the Alberta Board 
deciding the case on its 
present merits only will find 
in favor of One proposal and 
then subsequently have the 
whole export blocked by 
Ottawa. 


Already there has been 
some criticism from Alberta 
quarters on the personnel of 
the Borden Commission. 


The complaint has been 
that no representative from 
Alberta was included and 
that not one of the Commis- 
sion members had any great 
experience with natural gas 
operations. 

But regardless of the for- 
tune of these new gas export 
proposals Westcoast Trans- 
mission is believed to face a 
very bright future. 

It is “in business” with 
sizeable long-term sales con- 
tracts both in B.C. and the 


U.S. West Coast, and its’ 


associated company — Pacific 
Petroleums Ltd. (holds 1 mil- 
lion shares of Westcoast)— 
has a big share interest in the 
extensive Peace River gas 
fields. 

Reserves here have been 
estimated at anywhere from 
3 to 5 trillion cu. ft. Pacific 
Pete and associates have been 
active over last couple of 
years proving up the gas and 
tying in the wells and fields 
by aspreading gathering sys- 
tem. 

It is proposed to construct 
additional gathering lines in 
1958 by extension north- 
westerly of the gathering sys- 
tem. It is anticipated that gas 
throughput in the system will 
be increased to 400 million 
cu, ft. daily during the first 
full year of operation as the 
gathering system is extended 
and additional hp installed 
in: the pumping stations. 

Westcoast’s two major 
Canadian customers are B. C. 
Electric Co. — owning and 
operating the extensive gas 
distribution system in the 
heavily populated Lower 
Mainland area — and Inland 
Natural Gas Co. with a fin- 
ished inland pipeline system 
that will supply the Okana- 
gan Valley area and the 
Trail-Kimberley section. 

‘ Following is a summary of 
the maximum daily quantities 
of gas which (subject to cer- 
tain all-important options to 
increase) the company may 
be obligated to deliver to the 


three chief customers during 
the 20-year period of the 
contract: 


Inland B. ¢ Pacific 
Natural Gas E! lectric Northwest 
—— million cu. ft. — 


First 

period 2a 49 20) 
Second 

period 50 250 
Third 

period 43 50 0 

Westcoast management has 
indicated that the company 
will move very rapidly over 
the next couple of years to 
boost pipeline capacity to the 
peak level of 660 million cu. 
ft. daily. 

This will require expendi- 
tures of an estimated addi- 
tional $55 million in con- 
struction of additional 
pumping capacity and laying 
of extra gathering lines. 

Laying Plans 

But with potential gas 
markets in several years of 
around one billion cu. ft.— 
based on indicated expanded 
requirements in the U.S. 
West Coast and greater needs 
in B.C. as well—company is 
already starting to lay plans 
for construction of a second 


“big inch” gas line that would, 


parallel the present 650-mile 
line from Fort St. John to the 
Sumas area. 

Such a program, however, 
is dependent on approvals 
from the Alberta Oil & Gas 
Conservation Board, the 
federal government and the 
Federal Power Commission 
in U_S. 

Since bulk of Peace River 
gas is both wet and sour it 
must be processed before 
feeding it irito the Westcoast 
line for transportation south- 
ward. 

Because of this, three 
separate processing plants 
have been built at Taylor 
Flats, near Fort St. John. 


Along with some additional 
gathering system, total out- 
lay for this section is around 
$40 million. 


It includes a $15 million 
gas scrubbing plant to re- 
move such wet hydrocarbons 
as propane, butanes, natural 
gasoline and hvdrogen ‘sul- 
phide; a $3 million sulphur 
plant; and $15 million re- 
finery and aviation gasoline 
processing units. 

Pacific Petroleums and 
several other Peace River 
producers are participating in 
the scrubbing plant. 

Phillips Petroleum § Co., 
along with Pacific Pete, are 
participating in the refinery 
and aviation gasoline units; 
Jefferson Lake Sulphur Co. 
has constructed the sulphur 
plant and will be in charge of 
all sulphur operations. 

Sales of these by-products 
—which will expand as gas 
throughput expands — will 
bring an extra sizeable source 
of revenue to the whole 
Westcoast operation. 

It will supply heavy ton- 
nages daily of sulphur for the 
whole West Coast pulp and 
paper industry. 

Propane will be used ex- 
tensively in heating through- 
out the province, particularly 
in areas remote from natural 
gas pipelines. Butanes may 
present more of a sales prob- 
lem for awhile. 

Complete cost of pipeline 
along with gas processing 
units is placed at approxi- 
mately $175 million. 








OUR new-plant contract with McKee is a short-term lease on the 


specialized knowledge, 


diversified talents and half-century expe- 


tience of one of the world’s large engineering organizations. The photos 
above show only a part of the large staff of engineers, technical spe- 
cialists, purchasing facilities and skilled construction personnel available 
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PETROLEUM 
REFINERIES 


to execute every detail of your 


project regardless of size or location. 


Arthur G. McKee & Company of Canada, Ltd. 


Engineers and Contractors e 372 Boy Street e Toronto 1, Ontario 
Subsidiary of Arthur G. McKee & Company e Cleveland 1, Ohio 
New York, N. Y. ¢ Union, New Jersey © Washington, D. C. 
British Representatives: Head, Wrightson & Company, Limited 
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( millions of barrels) 
Recoverable 
ua Reserv 
production 1557 
2 - , 935 
F 20 a; 
1956 - | 4,000 


1960 - 20 


* NATURAL GAS 


feet ) 

, ns of cubic 

(billio Marketable 
Marketed Reserves 


Production 12 050 
1952 - 92,500 
wien, Se . 
1956 26,800 

1960 - 


70 


BUBBLE THIS 


but a Symbol of 
Solid Achievement in 


ALBERTA 


Since 1947 over two billion dollars have 
been invested in just one phase of Alberta's 
important oil and gas industry—exploration 
and development. This is more than three 
times the cost of the St. Lawrence Seaway. 

Yes, the oil picture is big and bright in 
Alberta, as shown by these past, present and 
projected production and reserve figures.” 

Every sign points to continued expansion 
in Alberta's oil and gas industry. New export 
markets .. . new home markets -->. new sec- 


ondary industries, mean the future for oil in 


Alberta is Big! Bright! Secure! 


GOVERNMENT OF 


== ALBERTA 


DEPARTMENT OF MINES & MINERALS 


HON. £. C. MANNING H. H. SOMERVILLE 
Minister Deputy Minister 
® Taken from the Alberta Government Submission to the 
Federal Royal Commission on Canada’s Economic Prospects. 
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‘Pressure’ May Up Pembina Yield — 


p 
Timely use of 


maintenance 


“pressure 
techniques if 
Alberta’s Pembina oil field 
up the eventual yield 
some areas 2% times. 

The Pembina field is, in su- 
perficial area, although not in 
capacity, competing as the 
largest on the North Ameri- 
can continent and is already 
estimated at nearly 400,000 
. There may be more of 


may 


‘ 


’ ry 
pases 


acre 

The East Texan field, by 
comperison, extends to only 
100,000 acres. 

Production at Pembina is 
now running at around 3 mil- 
lion Dbl. a month 

One big trouble with the 
field, discovered by Secony 
(now Mobil) in July, 1953, 
is that pressure has always 
been low and has fallen off 
sharply in four years of ex- 
ploitation. 

Because of this, engineers 
and geologists are divided in 
their opinions of how much 
oil may finally be extracted. 

Many reckon that of an 
éstimated 5.5 billion bbl. in 
the ground only 790 million, 
or about 13%, can be extract- 
ed by normal pumping. 

Side by side with this dis- 
turbing drop in pressure 
there was an increase in the 
j «to-oil ratio. 

By forcing water down 
some of the wells into the oil- 
bearing Cardium sandstone 
as oil and gas are withdrawn 
from neighboring wells in- 
stead of waiting until the 
wells have ceased to produce, 
total recovery may now be 
increased to nearly 40%. 

It seems fairly certain that 
this figure could not, have 
been approached if secondary 
recovery techniques of this 
sort were delayed. 

There are about 1,750 wells 
in the area and more than 40 
operators. 

The Pembina field, which 
is about 70 miles southwest 
of Edmonton, is technically 
of the “stratigraphic trap” 
type (see diagrams above). 

As in other fields, the oil 











Here's How Oil is Trapped 
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STRATIGRAPHIC TRAP 








is believed to originate in the 
decomposition of organisms 
that once lived in a sea cov- 
ering the region. 

Their remains accumulat- 
ed on the floor of the old sea 
in the form of sludge and 
this was later covered by 
subsequent depositions of 
rock. 

Resultant oil often then 
migrated to .orous areas of 
rock more suitable as reser- 
volrs. 

Energy usuall/ builds up 
in-an oil field through one or 
more of three factors: 
® Dissolved as; 


© A “gas cap” over oil that 
has already in solution as 
much gas as it can take; and 
® Upward pressure from wa- 
ter below. 

Where water provides the 
driving force it may be pos- 
sible to extract anything 
from 30 to 80% of all the o1] 
present in the underground 
reservoir, using “primary re- 
covery.” This is to say, with- 
out supplying any additional! 
drive except the pumps 
needed to bring the oil to the 
surface. 

This is the most favorable 
type of reservoir. 

Gas caps, on the other 
hand, operate like the com- 
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BARRETT 
PIPE 
COATINGS 
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When your business is pipelines— 
your reputation lies buried! Because, 
in a very real sense, it depends or 
the performance of every pipeline 
you've ever laid, That’s why you 
must protect yourself by protecting 
your pipelines before they’re buried. 


For this type of protectign smar' 
engineers count on Barrett Pipe 
Coatings. They know with Barrett 
they get reliability proven by year: 
of actual service. They know Barret 
Coatings are almost indestructible 
. +. that they'll withstand corrosive 
soil acids, moisture and electrica 


currents. 


More than this, only Barret 
Coatings are backed by over : 
century of research and develop 
ment of Coal-Tar Chemicals. 


Don’t gamble your future by 
experimenting with untried pipe 
coatings. Protect yourself by speci 
fying and using only. timie-testea 
Barrett Coal-Tar Enamels and Tor. 
Saturated Asbestos Felt. 


Between the World and 
the Weather Since 1854 


THE BARRETT COMPANY, LIMITED 
5551 St. Hubert Street, 
Montreal 


34, Quebec 


Offices in SAINT JOWN, N.8.,. MONTREAL 
TORONTO, WINNIPEG end VANCOUVER 
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The Way Water is Used 
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pressed carbon dioxide in a 
soda syphon. 

They are not as efficient 
as water drive but they still 
permit between 25 and 45 
«” the oil to be extracted 

The poorest vield may u 
ually be expected from field 
that reply only on the pre 
sure of dissolved gas 
the oil. They 
15°, and 
than 35°... 

The 
may be likened to a bottle of 
warm beer that is suddenly 
uncapped and overflows but 
leaves always a considerable 
amount of beer behind it in 
the bottle. 

Pembina is such a field 


may De 


are seldom 


action in such Cases 


y™ 


artificial boost. 





The only force moving the 
ol. toward the well is the 
expansion of gas released 
from solution within the res- 
Sx 


re oll is 


in the vicinity of the 
bore is lowered 


removed, 
pressure 
well again 
and more gas comes out of 
solution and expands. 

Continued extraction of oi! 
allows pressure to decline at 
points further and further 
from the well. 

Oil flows toward this 
pressure area from increasing 
distances away until the well 
is depleted to a point where 
the drive is no longer effec- 
tive without some form of 
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The Cardium and in 
which the oil is trapped is at 
depths which vary from 4,500 
ft. to 5,800 ft. 

It is in the form of a fine- 
grained quartzy sandstone of 
up to 25 ft. thicknes 

The initial reservol: 
stood at 2,715 


W nen it Va 


sure 7 
Sq. Mn) 
tapped 
When pressures began 
fall sharply as the field w: 
opened up there was an im- 
mediate move to see how the 


situation could be improved. 


Canadian Seaboard Oil Co. 
went into partnership with 
Bailey Selburn Oil & Gas 
Ltd., Honolulu Oil Corp., 
Merrill Petroleum Ltd., Cana- 
dian Petrofina and Great 
Plains Development Co. of 
Canada to commission a sur- 
vey. 

The task was undertaken 
by James A. Lewis Engineer- 
ing Inc., of Dallas. 


Three Respond 

The Lewis survey indicat- 
ed that of four areas studied, 
three, comprising about 11,- 
200 acres in the Buck Creek 
and Wolf Creek areas, prom- 
ised to resporid well to water 
injection. 

There was good reason to 
believe that it might even 
treble recoveries. 

A fourth area of 5,760 
acres in the Buck Lake region 
was not so promising as far 
as water flooding was 
cerned because of its lower 
porosity and permeability, 
It did, however, lend itself tr 
gas, injection. 

One of the major points 
made by the Lewis surve, 
was that there should be no 
delay. 

Alberta Petroleum and Nat- 

ral Gas Conservation Board 


COli- 
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is approached and 


Pan American Petroleum, 
Mobil Oil ef Canada, wh: 
nad taken ove! SOCONY § 

and the Texas Oil Co 
t permission | 


adian Sea! 
Novem be 
QO)! la ¢ 
the field wilt 
} wells, started 
late} 
Sey « ral 
followed 
Early in 1957 tl 
vation Board took a h: 
gave ail operators 
alread\s ted wa 
njyection plans until Apri! 
to study the position and 1 
rt on thei! 
More Water Needed 


Projects have rapidly gain- 
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momentum so that it 1 
cipated that 50,000 
, one cighth of the whole 
Pembina territory and about 
one quarter of the area to 
hich the technique wi]! 
eventually be applied will al- 
eady be under treatment. 
Average injection rate is 
now put at between 200 and 
;00 bbl. a day, and well ove! 


acres 


| 


2 million bbl. have been in- 
jected in this way. 
Well-head injection 
reported 
m 400 to 1.500 lb 


pres- 
to Var" 


pe! 


lies are 


One immediate result of 
work to date has been to show 
that the shallow porous rock 
formations in the area are 
insufficient to provide all the 
water that is needed 

About 200,000 bbl. of wat- 
er will be required daily 
eventually. 

The bulk of this will be 
drawn from the North Sas- 
katchewan River and deliv- 
ered by a large pipeline witn 
branches to the various 
pumping stations 

Water Heating 

In almost all the 
water used for injection is 
heated no more than is neces- 
sary to prevent freeze-ups in 
winter. 

The one notable exception 
tc the normal pattern is that 
of Canadian Seaboard, which 
Is using heated water for in- 
jection bécause of the reduc- 
ed viscosity of the water 
which permits a substantial 
increase in the amount deliv- 
ered. 

sy installing direct heat- 
Ing units at pumping stations 
and injection wells, they 
raise the water temperature 
to 90 deg. F. before injection. 

By the time it has reached 
the oil-bearing Cardium this 
temperature has béen furth- 
er increased to 129 deg: F.. 
which is the temperature of 
the reservolr. 

The temperature without 
this artificial heating would 
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This spring, production 
problems in Alberta became 
acute, There were more wells 
than ever before: a large part 
of the Pacific Northwest 
market’ disappeared almost 
overnight; Saskatchewan 
producers were cutting deep- 
ly into markets in northern 
U. S. and the East 

Faced with the tightest 
proration of production eve: 
experienced, the major oil 
companies called for a 
change in the province's sys- 
tem for determining how 
much oil each well will be 
allowed to produce. 

Alberta oil wells, they 
pointed out, can only sell 
about half the oil they are 
able to produce under good 
conservation practices. Yet, 
under the current proration 
system, many of the wells are 
producing at close to ca- 
pacity, while others turn out 
only about one third of their 
capacity. 

What they wanted was to 
equalize to a greater cxtent 
the ratio of actual production 
to production capacity. 

The system, as it 
stood, worked like this: 

Set Rate 

Each well was granted an 
economic allowable rate of 
production. This was a set 
minimum rate whereby the 


then 


could recover most 
all, of his invest- 
All the wells capable 
of doing so were allowed to 
produce at least at this rate. 

The total of all the eco- 
nomic allowables of wells in 
Alberta was deducted from 
the total market demand for 
Alberta crude each month. 
and the balance prorated 
among all the wells on the 
basis of maximum permissive 
rates (MPR) where the ViPR 
was greater than the eco- 
nomic allowable. 

The economic allowable 
are based on the depth of the 
well——the deeper the well the 
greater the economic allow- 
able. MPRs are based on the 
reservoir characteristics of 
the well or pool and are de- 
signed to permit maximum 
recovery of reserves during 
the life of the well. 

One of the weaknesses of 
plan, it was said, was 
that under a set economic al- 
lowance system, drilling costs 
could be recovered several 
times over. 

This encouraged the drill- 
ing of more development 
wells than were necessary for 
the efficient depletion of a 
reservoir. As a result, less 
and less of the available mar- 
ket was left to be filled by 

(Continued on page 73) 
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Van Tor hes a 47%, interest in the potentio!l under. 


ground storage facilities of Pleasant Valley Oi! & Gas. 


Von Tor holds 98°, of the issued shores of Vancouver 
island Gos Company. This Company 
franchise to distribvte gas in and oround the 
Nonaimo, 8. C 
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Match the EQUIPMENT to the problem! 


Drilling crews in south-eastern Saskatche- 
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wan encounter many different problems. 
Cascade's iob-matched equipment includes 
a range of drill rigs rated from 3,000 to 
14,000 feet. 


Match the MEN to the equipment! 


Cascade's field personnel are the most ex- 
perienced available. They match the finest 
skills to the finest equipment. . . maintain- 
ing Cascade's reputation for dependabie 


drilling. 


CASCADE 
DRILLING 


COMPANY LTD. 


Head Office: 330 - 9th Avenue West, 
4CALGARY, ALBERTA 
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World Oil 
Will Help 


Rife with Tension, Suspicions p_ 4.07. : 
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The international! oil indus- 
try is facing round-the-world 
political and ten- 
sions — tensions which 
reflected by an uneasy Cana- 
dian industry. 

Here are 
the tension: 
® A temporary world oi! 
surpius plus lower-than- 
usual tanker rates have con- 
tributed to a cut in Canadian 
oil export potential. 
® A sword-of-Damocles still 
hangs over the Middle East. 

—Syria, across which 620,- 
000 bbls. oil move daily by 
Pipeline appears to be moving 
from the Western orbit. 

—The solid front of 50-50 
profit-sharing agreements be- 
tween Middle Eastern gov- 
ernments and Western oil 
is threatened by 
the efforts of two new coun- 
tries — Italy and Japan — 
to cut into the pie. 

—There’s inditation that 
future terms which Middle 
Eastern governments will ask 
for their oil will be much 
tougher than present ones. 

Here’s a rundown on Cana- 
dian crude oil production. 

Last year, we produced 172 
million bbls., exporting 43 
million to the U.S. This year, 
our production will pvrobably 
run 182 million, exports 54 
million. 

Canadian exports started 
off with a bang this year and 
the totals would have been 
much above 54 million were 
it not for the loss of portions 
of the Westcoast U.S. market 
to Venezuela and Middle East 
competition. 


econo@>mic 


are 


factors back of 


Washington Hearings 

The whole market hangs on 
hearings which opened in 
Washington last week. 

Last August, U.S. oil in- 
dustry pressure brought a re- 
quest from President Eisen- 
hower that established U.S. 
oil importing companies cut 
back their imports 10% be- 
low the average import for 
the years 1954-56. 

The Westcoast area was 
excepted from this request 
and Canada’s oil exports were 


(es 


largely @ndisturbed except 
by Venezuelan and Middle 
East competition. 

However, last week's hear- 
ings were arranged to study 
the question of bringing the 
West Coast into the U. S. 
system of import controls. 

If it’s decided to extend 
them, Canada’s most impor- 
tant oil export outlet — the 
Puget Sound area of Wash- 
ington State — may be sub- 
stantially pared. 

When the Suez Canal was 
opened in March, Middle East 
exports to oil-hungry Europe 
via the canal quickly climbed 
to 1.8 million b/d. The trans- 
Syria pipelines were put back 
into partial operation. 

There are two liines in- 
volved. One is the 1,000-mile 
Armaco Tapline which carries 
about 340,000 b/d of crude 
from Bahrein and Dharan 
across Saudi Arabia, Jordan, 
Syria and Lebanon to the 
Fastern Mediterranean. 

The other is the Iraq Petro- 
leum Co.’s 550-mile line 
which links the fabulous Kir- 
kuk field in Iraq via Syria 
with ports in Lebanon and 
Syria. 

Damaged Pipeline 


It was the latter pipeline 
which was damaged by the 
Syrians last November during 
the Suez crisis. It had a capa- 
city of 500,000 b/d but as a 
result of the damage, only 
280,000 b/d are being pumped 
through it at present. Repairs, 
however, will probably re- 
store it within the next few 
months. 

The fact that the Middle 
Eastern countries which have 
threatened Western supplies 
—Egypt and Syria—are not 
oil-producing but oil-transit 
countries has set Western 
planners working in two dif- 
ferent directions. 
> Building supertankers and 
port facilities to take them 
(these are vessels of 50,000 
tons or more which can make 
the long voyage around the 
Cape of Good Hope as econo- 
mically as normal tankers can 
make the Suez passage). 
> Planning pipelines which 


will reach the eastern Medi- 
terranean bypassing Syria 

At present, almost all large 
oil companies are building 
supertankers. A number have 
been built. At the beginning 
of 1957, 25°. of carrying 
capacity of the world tanker 
fleet consisted of super- 
tankers; a year before, the 
comparable percentage was 
only 20. 

At present there is no port 
in the U.K. where super- 
tankers can discharge. How- 
ever, the U. K. Government is 
fitting out Milford Haven, 
Wales. to take them. Milford 
Haven is one of the best of 
the U. K. ports. 

What about pipelines to by- 
pass Syria? 

Billion-Dollar Project 


The major alternate so far 
discussed is a billion-dollar 
project for a pipeline from 
the Persian Gulf across Iran 
and Iraq. It would follow the 
Syrian border through Tur- 
key to the Mediterranean. 

Several meetings have so 
far been held in Londan to 
discuss this project which 
would involve a first-stage 
line of 800,000 b/d capacity 
and an additional line of 600,- 
000 b/d capacity at a later 
stage. The whole system 
would be in operation in the 
early ’60s. 

There are four other pipe- 
line plans in the air: 

—A line from the Qum oil 
field in Iran to the Turkish 
coast at Iskenderun. 

—A line from the Kirkuk 
field in Iraq to Iskenderun. 

—A pipeline which would 
parallel the Suez Canal. 

—A pipeline through Israel 
from the Red Sea to the 
Mediterranean. 

The Suez Canal 
has been vetoed by Egypt. 
The trans-Israel pipeline, 
which would be the cheapest 
of the lot, has been discussed 
for several years but most 
Middle East experts doubt 
that the producing countries 
weuld allow their oil to be 
transported across Israel. 

How about pressure by the 


pipeline 


Middie Eastern countries for 
a new oi! deal with the West- 
ern oil companies” 

This may result 
of efforts by Italy and Japan 
to secure new oil concessions. 

Most of the present deals 
are on a 50-50 profit-sharing 
basis. However, in September 
an Italian company was ne- 
gotiating with Iran for ex- 
pioration rights in a new oil- 
ich area on terms that 
amount to a 75-25 deal in 
favor of Iran 


well be a 


; 
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Italian Deal 

The deal, if it works out. i: 
expected to cause general 
agitation among the Arab 
countries for revision of ex- 
isting deals. 

The U. S. State Department 
is reported to have told the 
Italian Government that the 
deal would upset the whole 
Middle Eastern oil price 
structure and in the end hurt 
the Italian oil-refining busi- 
ness. 

Recently Japanese business 
interests seeking oil conces- 
sions ig Saudi Arabia report- 
ed that Saudi terms were 
far more severe than they 
had anticipated. 

During prospecting, 
Japanese reported, Saudi 
Arabia sought an annual 
rental of $3 million for. the 
undersea area off the neutral 
zone between Saudi Arabia 
and Kuwait, plus a $2 million 
bonus if oilfields were dis- 
covered. 

However, the Saudi terms 
were later revised upward to 
include these 

—Japan must 
new oil at 
prices. 

—Arabian countries and 
Kuwait reserve the right to 
buy 20°, of the oil produced 
with a 5%e discount of half 
the amount bought. 

—The oil sale 
should te divided 
Saudi Arabia and 
Japan. 

—QOil-producing and petro- 
chemical facilities: would go 
to Saudi Arabia in 40 years 
when the contract expires. 
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EXPLORATION 


Continuing Exploration of the 
Wainwright area has devel- 
eped 20 years of Oil re- 


serves. 


Wainoco... supplying 
an Ever Increasing Demand 


In the year 1948, the average per capita consump- 
tion of Petroleum Products in Canada was 238 
Gallons. In the short span of 8 yeors time this 
figure rose by 1956 to the surprising figure of 378 


Gallons. 


To keep abreast of this ever increasing demand for 


Petroleum Products, 


WAINWRIGHT PRODUCERS 


AND REFINERS LTD. continued to expand its facili- 
ties to serve its Western Canadian markets. 
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PRODUCTION 


(CONTINUED FROM P. 


new producers 
new fields 

Here, 
major 
mended 
® Do away wit 
system of eco 
abies. 
® Prorate entire 
mand in direct 
MPRs 
® Set 
to pl 
donment of marg 
ducers 

The smaller 
companies were, tor the 
part, against any 
the economic all: 
ticularly for shallowe! 
They that the p: 
changes would mainly 
fit the major producers °' 
generally 
the more pro! 

The 
Conservation 
both sides of 
and in September came up 
with a comp plan. 

Their recommendations 
still base the production for- 
mula on an economic allow- 
ance to be set up for each 
well plus the well’s MPR pro- 
rated to market demarfd. 

But here is the big, change 
The new schedule of eco- 
nomic allowables is to be 
computed in two stages. The 
initial period is designed to 
pay off drilling, completion 
and early operating costs, and 
the second stage will be 
aimed at meeting operating 
costs alone. 

The board also 
mended a change in_ the 
method of prorating produc- 
tion to market demand. Un- 
der the new plan—called the 
residual MPR plan—the final 
allowable production of a 
well is to be equal to the eco- 
nomic allowable plus 
fraction of the difference be- 
tween the MPR and the eco- 
nomic allowable. (This wa 
formerly the eco- 
nomic allowable plus some 


fraction of the MPR.) 
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“WAINOCO" has an interest 
in 76 Producing Oi! wells in 


the Wainwright field, 


MARKETING | 


Superior products coupled 
with integrated production 
makes WAINOCO an “OlL 
COMPANY GEARED FOR 
SERVICE” to Distributor and 
Consumer. 


REFINING 


SCIENTIFICALLY CONTROLLED 


REFINING 

quality of 
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None.” 
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DESIGN, SPECIFICATION 


AND ENGINEERING 
SUPERVISION OF — 


THERMAL AND 


HY DRO-ELECTRIC 
POWER PLANTS e 


STEAM PLANTS 


DAMS AND HYDRAULIC STRUCTURES e 


INDUSTRIAL. BUILDINGS « 


WATER SUPPLY PLANTS e 


ANALYTICAL STUDIES, REPORTS AND VALUATIONS 


H- G- ACRES & COMPANY LIMITED 


NIAGARA FALLS 


. VANCOUVER 





The new economic allow- 

ances go: into effect Jan. l, 

1958. The residual MPR plan 

will not become effective un- 

til Jan. 1, 1960 

In greater detail this two- 
stage system would give: 

® An initial economic allow- 

ance more or 
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How CABOT SHOPS, INC., Pampa, 
mounts the slow speed shaft of its 


AC pumping unit’s gearbox on Timken 


bearings to take heavy loads, reduc 
tenance, keep performance up. 
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How TIMKEN bearings on slow speed 
shaft keep pumping unit going in high 


N designing this Model AC pump- 

ing unit, Cabot Shops, Inc., faced 
some tough bearing problems for 
the réducer’s slow speed shaft. Be- 
cause Cabot reducers have herring- 
bone gears, the bearings must posi- 
tion all shafts. And the bearings on 
the slow speed shaft must take heavy 
radial loads. What's more, this equip- 
ment must run for years with little 
attention, making it vital for the bear- 
ings to be practically maintenance- 


free. 


To solve all these problems, Cabot 
engineers specified Timken tapered 
roller bearings for the slow speed 
shaft. The tapered construction of 


Timken bearings lets them take both 
radial and thrust loads in any combi- 
nation. And full line contact between 
rollers and races gives Timken bear- 
ings extra load-carrying capacity. Re- 
sult: end play is minimized. Shafts are 
held in correct alignment. Gear wear 
is cut. The pumping unit works 
steadily, economically. 

And because Timken bearings hold 
housings and shafts concentric, bear- 
ing closures are more effective. Lubri- 


highest quality. 


money-saving bearings 


Look for the trade-mark ° 


alloy steel. A further guarantee of 


Get the same precision, long life, 


that:Cabot 


Shops and so many other manufac- 
turers do. Specify Timken bearings 
for the machines you buy or build. 


“TIMKEN” 


on every bearing. The Timken Roller 


cant stays in. Dirt and moisture stay 


out. Lubrication costs stay down. 

Another big reason Timken bear- 
ings stand up so well is that they're 
made of electric furnace Timken fine 


TIMKEN“CANADA 


TAPERED ROLLER BEARINGS 


FOR CANADIAN INDUSTRY 


This symbol on « 


a 


Bearing Company, Canton 6, Ohio, 
U.S. A. CANADIAN PLANT: St. Thomas, 
Ontario. Cable address: ““TIMROSCO”. 


product meant 


sts bearings are the best. 
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How Canada’s Oil Flows 
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All Figures in Barrels from Canadian Petroleum Association 





Canadian Crude Oil Production: 


1954 Bbl. 1955 Bbl. 1956 Bbl. 1957 (Est.) Bbl. 
British Columbia ... 582 148,454 350,000 
Alberta ... 87,637,089 113,035,046 143,909,641 138,000,000 
Saskatchewan | 5,422,899 11,317,168 21,077,371 36,500,000 
Manitoba 2,148,449 4,145,756 5,786,540 6,150,000 
Northwest Territories 369,887 404,219 449 409 500,000 
Eastern Canada 424,454 537,491 609,914 640,000 
Total Canada 96,002,778" 129,440,262 171,981,329 182,140,000 





Canadian Crude Oil Disposition: 








British Columbia 22,000,000 23,000,000 
se i eres otis ei inth we aigalais 0 asic bh dee segserecnecves sevens sebheetednblowe sean. 25,800,000 25,900,000 
Saskatchewan 19,900,000 20,100,000 
Manitoba | : 10,000,000 9,900,000 
Ontario 49,100,000 49,500,000 

Total used by Canadian refineries from Canadian production 126,800,000 128,400,000 
Vancouver Marine Terminal 6,200,000 7,000,000 
U. S. Puget Sound Area 19,200,000 26,600,000 
U. S. South 33,000 85,000 
U. S. Great Lakes Area 18,500,000 20,000,000 

Total Export 43,933,000 53,685,000 
Total Demand | 170,733,000 182,085,000 





Sources of Crude Used by Our Refineries: 


Canada 


Venezvela 
ee I OOO is id acd es CMY ogy «0 ode Nidle cece esens picbk aS Rackv anda dag £0 EE Mhds 199 POR Tel eae cks dete 
Trinidad .... 
Total Crude Oil Consumed ... 
Net Product Imports 
Apparent Consumption of Crude Oil & Products 














DO THEY BUY FROM CANADIANS? 


the answer is “yes” ? 


We are proud of the fact that most American oi] companies 
and petroleum industry contractors operating in Canada 
have chosen this wholly-owned Canadian company to supply 


them with oil-field and refinery equipment, 








LUCEY 
~ CANADIAN SUPPLY COMPANY 


~~ 


~ .... PIPEING THROUGH sloughs and muskeg has become routine for construction crews on the Trans-Canada pipeline. 











B.C. in 


Business 





Completed Line Opens Markets 


British Columbia's rapidly 
growing natural gas and oil 
industry showed solid 
achievement during the past 
year as the groundwork was 
laid for future advancement: 


’ 


l.:The provincial govern- 
ment set up a conservation 
committee to direct the pro- 
gress of the industry 

2. Oil production, while 
still in its infency, showed a 
healthy increase over 1956: 


3. Hunt for natural gas and 
611 continued in the north- 
eastern section without letup, 
increased pace was shown in 
the southeastern section and 
permits were taken out for 
drilling off the west coast 

4. The $175 million, 650- 
mile Westcoast Transmission 
pipeline was completed and 
two multi-million-dollar dis- 
tribution systems completed 
to handle natural gas on the 
coast and in the interior. 

Big news has been the 
growing extent of the promis- 
ing Boundary Lake field some 
15 miles northeast of Fort St. 
John and straddling the 
B. C.-Alberta boundary. 

Recently two extension 
wells have virtually doubled 
the size of this field. It 
appears now to cover a pro- 
ductive area of close to 
40,000 acres. 

This is B.C.’s biggest oil- 
field and practically all of the 
province's production is cur- 
rently coming from 12 pro- 
ducers here. 

Although it is productive 
only from a thin payzone 
section with low per acre re- 
serves hopes are high that 
this will in time qualify as 
B.C.’s first major field (re- 
serves in excess of 100 million 
bbls. ). 

Oil is of good quality, 35 
gravity and well potentials 
range up to 250 b/d. 

Developed Slowly 


Discovered early in 1955 by 
the NFA group (Shell, 
Texaco, British American and 
Mobil), the field developed 
slowly. The thin pay section 
and remoteness from markets 
were probably major reasons 
for this. 

First hint of extent of field 
Came earlier this year when 
Imperial- Pacific ‘group click- 
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ed at a stepout five miles 
from NFA _ producers, and 
then soon clicked again at 
another five mile south step- 
out. 

Oil is only being recovered 
in small amounts in B.C. so 
far, 227,611 bbl. from Janu- 
ary to Oct. 1 this year, com- 
pared with 53,024 bbls. dur- 
ing the same period last year. 

In the province, there are 
about 1,2 million acres under 
lease for exploration for oil. 

Compare this with nearly 
28 million acres under per- 
mit, or pending permit, for 
exploration for natural gas. 

Total acreage for lease and 
permit to date is 29,064,217 
acres, compared with 28,033,- 
534 acres at the end of — 
tember, 1956. 


Actual drilling ndtioaky 
shows about a 25° drop this 
year over 1956, due partly to 
tight money and  =»poor 
weather. During September 
of this year, 25,000 ft. had 
been drilled, compared with 
37,000 ft. last year during the 
same period. 

Twenty-four rigs were 
operating in September; 21 
last September. Three oil and 
three gas wells were com- 
pleted during the month, 
compared to eight gas wells 
last September. 

Majority of the gas and oil 


-drilling is in the Fort St. 


John area, the beginning of 
the Westcoast Transmission 
Natural Gas line which is 
now delivering gas to in- 


terior, Lower Mainland and 


U.S. markets. 

Gas wells, mainly drilled 
and spudded by Pacificgfetro- 
leums, are being turned into 
the 30-in. Westcoast line 
whose 440 million cu. ft. 
capacity will be increased to 
600 million cu. ft. withn a few 
years, 

Double Capacity 


Westcoast president Frank 
McMahon says capacity of 
the line will eventually have 
to be doubled by “looping” 
the line and adding new com- 
pressor stations, 

Inland Natural Gas, a sub- 
sidiary of Westcoast Natural 
Gas, and Pacific Petroleums, 
also Westcoast’s subsidiary, 
recently successfully com- 
pleted a well with a test flow 
of 34 million cu. ft. a day. 


It was the 14th major pro- 
ducer of 15 wells drilled by 
Iniand and Pacific Petroleum. 


Twelve of the wells are in 
the western portion of the 
field: two in a recently- 
developed eastern section 
which will be developed more 
completely when access roads 
are completed. 


The new well is officially 
known as Canadian-North- 
ern - Pacific South Pouce 
Coupe 11A, Canadian North- 
ern Oil & Gas Ltd. is one of 
the four wholly-owned sub- 
sidiaries of, Inland and holds 


interest in 949,000 acres of. 
“Peace River oil and gas land 


in Alberta and B.C. Only a 


small portion of this acreage 
has been explored. 


90 ft. aerial crossing of Fraser Riveg B.C. 


te : 


650-mile gas pipeline. 


Ralph E. Davis, gas and oi 
expert, estimates the western 
portion of the field has a re- 
coverable 147 million cu. ft. 
Inland holds 50% of this 
total. 

St. John Gas & Oil Co., 
another Inland subsidiary, 
holds lands containing an 
estimated recoverable — six 
billion cu, ft. in one field and 
235 million cu. ft. in a small 


field. 


20-Year Run 
Inland’s supplying’ and 
buying contract with its sub- 
sidiary Westcoast runs for 20 
years, and proven reserves of 
all its subsidiaries stand at 
nearly 62 billion cu. ft. 


The gas is of the highest 
quality, and first gas into the 
new 30-in. line came from 
Inland’s gathering system. 


Engineers say the drilling 
of the Pouce Coupe field was 
the most successful of all 
western Canada fields. 
Further wells will continue 
to be brought in as needed. 

B. C. Electric, which has 
the franthise for the Fraser 
Valley, Greater Vancouver 
and Vancouver Island, buys 
natural gas from Westcoast at 
Huntingdon, .on the U.S 
border, and dilistributes it 
through a huge grid system. 


Until other ffelds§ are 
proved up, all of B.C.’s 
natural gas will come from 
the Peace River-Fort St. 
John fields. This area has the 
best prospects. 

Exact figures have not been 
determined, so many different 
companies being in the field, 
but it is estimated that more 
than 3.8 trillion cu. ft. have 
already been proved up. 


Since 1947, 21 major com- 
panies have been active in 
the area with Pacific Petro- 
leums, of course, being by 
far the largest operator. 
Imperial Oil is another large 
spender. 


Boom Easing 
The boom that oil helped 
generate in the Peace River 
area is beginning to slow 
down, just as it is throughout 
the rest of the province. 


The pipeline has been com- 
pleted, the crews have been 
transferred and construction 
on oll company headquarters 
and facilities have been com- 
pleted. 


The big new refinery at 
Taylor, 12 miles south of 
Fort St. John, will be ship- 
ping tons of sulphur and 
hundreds of barrels of gaso- 
line products, the main by- 
products of the “wet” gas of 
the Peace River country. 


One 30-car train will be 
required daily to move these 
products to.tidewater at Van- 
couver. Shipments will begin 
when the government-owned 
Pacific Great Eastern Rail- 
way moves into Peace River 
and Fort St. John next year. 

Apart from the Peace River 
area, leases and permits have 
been issued in six other 
widely - scattered districts. 
They are at Alberni, Nanaimo 


This is one of six crossings on 


and Victoria on Vancouver 
Island, the Queen Charlotte 
Island, the New Westminster 
district and the Fernie area 
in southeastern B. C. 

The new conservation com- 
mittee set up recently to 
direct the progress of the oil 
and gas industry is generally 
modeled after the highly 








December 7, 1957 THE FINANCIAL POST 7% 


First 
in Canada’s Oil Fields 
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Canadas “Oil Bank” offers except 


geared Oo the needs ot 


ional services 
every phase of the indus- 
Special Bulletins, 
principal oil fields, pipelines, 
potential areas, etc., write to A. D. 
Manager, Oil & Gas Dept 


Calgar\ 


trv. For information on ou 
Or a mat showing 
Insley, 
109 Fighth Ave., 
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OF CANADA 


Canada’s Largest Bank 
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BENCH-SCALE DISTILLATION EQUIPMENT. The Center has 
various types and sizes of apparatus to distill any size 
sample from one cc to a tank-car load. 


Unique Lummus Engineering 
Development Genter—30 Minutes 
From Manhattan—Proves Out 
Processes Before Construction 


At a new 150,000 square-foot Center near the 


Newark Airport, the Lummus Compafffy is expand- 


- 


ing a long-established engineering development 


program into a major service to the process indus- 


MOST PILOT UNITS at The Center are put together from standard *buil 
blocks.” Skid-mounted charging units such as the one at left hold tanks. he atone 


tries. The intensive pilot plarit investigations car- and pumps for transfer and metering. Process equipment, here shown in back 


ried out here will, in the years to come, spell the 


ground center, can be widely varied. At right is electrical control cabinet. Al! 
switches, relays and controls not housed in explosion-proof boxes are enclosed 


difference between rash gamble and sound plant in cabinets like this one. pressurized with outside air to exclude process vapors 
investment for many manufacturers in the chemi- 
cal, petroleum, pulp and paper and allied fields. 


For a complete description of the Center and 
how it can help you bridge the gap between labo- 
ratory research and successful production, write 
for the 16-page brochure “Lummus Engineering 


Development Center. 


” Address The Lummus 


Company Canada Limited, 455 Craig Street West, 
Montreal, Quebec. 


ENGINEERS AND CONSTRUCTORS FOR INDUSTRY 


NEW YORK « HOUSTON + BATON ROUGE * CHICAGO + MONTREAL 
CARACAS * LONDON © PARIS = 


ANALYSIS OF MATERIALS processed w Piles sie in pilot operations at The 
Center is an important part of the work carried out by Lummus engineers. 
Here a laboratory technician determines the composition of a multiple-compo- 


THE HAGUE « BOMBAY nent gas, using a gas chromatography technique. 

















Athabaska 





Probing Tar Sands Potential — 


For the first time, oil com- 
panies are striving tq find out 
the exact potentialities of 
northéast@rn Alberta’s fzbu- 
lous tar sands. 


By last month, FP was 
told, more than 30 oil com- 
panies or groups had blank- 
ete most of the known oil 
sands deposits along 30 miles 
of the Athabasca river, 250 
miles northeast of Edmonton, 
with exploration permits and 
leases. 


The attached map and list 
shows what companies are 
in the area. The patented 
areas are owned by a com- 
pany of long . standing, 
Petroleum and Natural Gas 
and Asphalt and the patents 
include mineral rights. 


The remainder of the ares 
is covered by 24 exploration 
permits involving 1.1 million 
sq. miles, and by 11 leases, 
involving 153 sq. miles. 


The exploration permits 
and leases are granted under 
relatively recent Alberta 
legislation and do not include 
mineral rights. 


The oil deposits have been 
known for 50 years. It’s be- 
lieved that they may contain 
three billion bbls. — more 
than the entire Middle East. 
Until recently, however, 
three major problems held 
up serious attempts to de- 
velop, or even to explore, the 
area. 


@ It’s hard to get the oil 
from the sand. 


® Once released, the oil is so 
viscous that it can’t be moved 
through a pipeline and must 
be refined on the spot. 


@ The extent of the deposits 
in oil-producing terms is un- 
known. 
Oil Sands Vary 

The oil sands vary at any 
given point in amount of oil 
contained, in depth of over- 
burden and in depth of de- 
posits. It’s not possible to 
work out a rule-of-thumb 
averaging method to deter- 
mine potentialities; the de- 
posits call for careful and 
complete surveying. 

Early this year, Reyalite 
Oil announced a $50 million 


. 





Here Are Oil Sands Permits, Leases 
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plan to develop a portion of 
the field. 

To separate the oil from 
the sand, they would use a 
centrifuging process worked 
out by Gordon Coulson of 
Calgary and further devel- 
oped by Royalite. The plan 
included a refinery on the 





INCE WE DEPEND 80 HEAVILY on engi- 

neering, we have given the problem of 

adequate ecientific manpower a great deal 

of thought not only in terms of our im- 

mediate needs but, more importantly, in terms of our long 


range goals. 


Of course there is no easy solution and no perfect solution to 
the shortage of engineers, and what works for one company 
may not be at all practical for*another. For us, a combination 
of several diffetent approaches seems to make sense. 

One is the judicious use of outside consultants on particular 
projects. The effect is to multiply our own staff quickly, with- 
out the time and money cost of hiring people in a very difficult 
market. Another partial solution, for us, is related to our recent 
purchase of a manufacturing company in West Germany. This 
brought into our organization a staff of 260 scientific people, 


many with doctor’s degrees. 


But in our experience, the soundest and most practical long 
range approach to the shortage of scientific and technical 
manpower is to use that manpower more efficiently. To us 
this simply meang that we use engineers as engineers, not paper 
shufflers; scientists as scientists, not bottle washers; technicians 


as technicians, not clerks. 


That direct approach has two important advantages, we 
find. First, scarce scientific manpower becomes immediately 
more productive when it is used to do only what it does best. 
Secorid, under these conditions the job of each engineer or 
technician becomes far more satisfying professionally and per- 
sonally rewarding. Good men are more apt to stay long enough 
to contribute both to the company’s good and to their own 


individual growth. 
. 


A new lightweight cluminum ges meter, designed primarily for com- 


mercial and industrial services requiring large capacity at 


low working 


pressure, hes been introduced by our Meter ond Vaive Division. One of 
the important advantages Is light weight (about half the weight of other 
meters of its capacity) making it easy for just one mon to carry ond 


instoll it. 
> 
~ 


When we began manufacturing operctions at Guelph, Ontario, a 
little more than two years ago, it was with the hope that we could 
grow with Canada through providing better products for Canada. 
Progress to date has been good. Recently our Guelph plant has 
been expanded by 70% to take care of increased demand for our 
gas meters and other meter products. 


For the first time, every item in our greatly expanded line of 
‘light-hea 


Walker-Turner “i 


machine tools and acces- 


vyweight” 
sories (including several brand new tools) is included in a single 
reference manual. One helpful feature of the 48-page book is 
the separate listing of capacities, speeds and dimensions of 
each model to simplify the selection of the right tool for each 
specific metalworking or woodworking job. ° 
ti 0: sei aptahiementnesiiitens tad ite 
ROCKWELL MANUFACTURING COMPANY OF CANADA, LTD. 


GUELPH, ONTARIO 
For it customers, suppliers, employees, stockholders ond other frends 
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spot and a pipeline to Ed- 


monton. 

Most of the rush 
ploration has come in the 
last 18-24 months. 

Two years ago, only three 
companies held leases in the 
area; since then, eight more 
have come in. The rush for 
exploration rights has been 
of similar dimensions. 

Many of the companies 
may be in the area, at the 





Problems 


Ahead 
For Lubes 


Jet engines operating at 
high terhperatures and rocket 
motors that probe regions of 
very low temperature and use 
“fuels” like liquid oxygen 
(boiling point minus 259 deg. 
C. have created major prob- 
lems for lubrication scientists. 


To these must now be 
added the much tougher task 
of finding lubricants that can 
safely be used in atomic re- 
actors. ‘ 


The temperatures here may 
only be around 600 deg. C., 
in the core of the reactor at 
present, and much lower for 
most moving parts. 

There is every reason to 
believe, however, that the in- 
troduction of ceramic fuel 
elements will open the way to 
much higher levels. 


Worse than the effect of 
heat, however, in such en- 
vironments is that of the 
nuclear radiations, neutrons, 
gamma rays and the like 
which are always present in 
vast quantities. 


under normal 
conditions break down in 
many cases when they 
are oxidized at high tem- 
perature and form = sub- 
stances that corrode the bear- 
ing surfaces. 


Lubricants 


Radiation, apart from its 
other destructive effects, can 
be .a very potent agent in 
speeding up conventional re- 
actions and making possible 
others that would not nor- 
mally occur. 

It achieves this by knock- 
ing off orbital electrons. 


Any lubricant that is going 
to need to operate for many 
months, even for many years, 
without attention must be 
able to stand up to these 
conditicns. 


The problem of finding out 
just how this can be done is 
now taxing scientists in every 
industrialized country. 


of ex- 


moment, “for insurance,” 
should the Royalite process 
prove to be economically 
feasible for other parts of the 
field. 

However, under the terms 
of the exploration -ermits 
and leases, they’re all en- 
gaged in development work. 
And under the terms of the 
leases, there’s a definite im- 
plication that they should 


have specific plans for plant” 


construction. 





Companies 


Here’s a list of holders 
of leases and prospecting 
permits in the Athabasca 
oil sands with identifying 
numbers. Leases or per- 
mits are given in order of 
issuance and acreages are 
given in brackets, 


Leases 
, Sun Oil, Calgary (3,898). 
, Can-Amera Oil Sands 
Development, Calgary 
(5,874). 
Merrill Petroleums, Cal- 
ary (6,440). 
acific Petroleums, Cal- 
gary (2,866). 
, New Continental Oil Co. 
of Canada, Calgary (1,393). 
, Charter Oil, Calgary 
(5,601). 
Sun Oil, Calgary (11,227). 
, Amurex Oil, Calgary 
(2,483). 
, Calvan Consolidated Oil & 
Gas, Calgary (4,174). 
3, Shell Oil, Calgary (49,872). 
, Great Canadian Oil Sands, 
Toronto (4,177). 


Permits 


, Consolidated Mic Mac Oils, 
Edmonton (49,969). 

, Royalite Oil, Calgary 
(49,763). 

, Richfield Oil Corp. Cal- 
ary (49,648). 
hell Apache Exploration, 
Calgary (49,888). 

, Robert H. Laurence, c/o 
Supertest Petroleum Corp., 
Calgary (49,935). 
Supertest Petroleum Corp., 
Cal; ary (49,927). 

, Bailey Selburn Oil & Gas, 
Calgary (49,794). 

, Canadian Pipelines & 
+ eee Calgary (49.,- 
704). 

, Home Oil, Calgary (49,- 
680). 

, Atlas Finance & Realty 
Corp., Calgary (49,964). 

, Baysel Pipelines, Calgary 
(49,880). 

, Calvan Consolidated Oil & 
Gas, Calgary (22,735). 

, West Canadian Petrol- 
eums, Calgary (9,129). 

, Walter Record, c/o Rich- 
field Oil Corp., Calgary 
(49.720). 

, Union Gas Co. of ‘Cali- 
fornia, Calgary (49,728). 
Island Dévelopment, Cal- 

ary (49.735). 
Mobil Ojil of Canada, 
Calgary (49,751). 
Dome Exploration (West 
ern), Calgary (49,767). 
, Secony Frontier Oil, Cal- 


Refining, 
Calgary (50,000). 
, Sinclair Canada Oil, Cal- 
ary (49,978). 
estern Hemisphere Pet- 
roleum a . Tulsa, Okla- 
° ‘ ). 
38, French Petroleum Co. 
Canada, Calgary (49,988). 
39, Sinclair Alberta Oil, Cal- 
gary (26,449). 
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PIPES OF PEACE... 


eer 


AND PROGRESS 


Strange to think that, within living memory, the most significant pipe in Western Canada was 


the “pipe of peace.” Strange — for today a mighty network of pipes is at one and the same time 
the muscles and the bloodstream of our prosperity. 


Muscles . . . because pipelines carry the raw materials of power — oil, steam and 
natural gas. Because pipes, too, protect electricity during its instantaneous journey 
along underground cables. Bloodstream . . . because pipes carry air under 
pressure to the men who mine the wealth from the priceless seams of Western 
Canada. Because pipes carry water so that industry can take full advantage of 


our fabulous resources. 


Yet this is only one ceapter of the story. During the next decade hundreds of miles of new 
pipeline will carry the natural gas that will revolutionize our economic development. Canadian 
craftsmen, working in Canadian steel, are making the pipelines that are becoming every day 
more and more the framework of Western Canadian prosperity. Canadian Western Pipe Mills 
are playing a major part in the development of our magnificent country. 


CANADIAN WESTERN PIPE MILLS LTD. 


PORT MOODY, BRITISH COLUMBIA 




















CANADAS OIL INDUSTRY 
Reverses The 











@ in 1946 ... Canada imported 90.6% of its 


crude oil need of 222 thousand barrels per 
day while exports were practically nil. 


® in 1956... Canada needed toimport only 
35.1% of its greatiy increased requirements 
of 720 thousand barrels of crude oil per day. 
At the same time crude oil exports tétalled 
125 thousand barrels per day! 


Trade Winds 
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Lied 
Important to Canada are the long steps to- 
ward self-sufficiency which have been taken 
by Canada’s oil industry. One of these steps 
has been the provision by Ethyl of Canada 
of a domestic source of gasoline antiknock 
compound, a product which assists refiners 
to meet economically the increasing octane 
requirements of today’s engines. 


ETHYL OF CANADA 


ETHYL CORPORATION OF CANADA LIMITED 


HEAD OFFICE: 7€é 


Ethy 


ww 








Tax Problem 





Oilmen 


Hard-pressed Western oil- 
men have their eyes on Ot- 
tawa. They have 2? major 
problem which the govern- 
ment alone can solve 


Tie problem is this: Fed- 
eral tax laws, designed to en- 
courage the development of 
Canada’s petroleum re- 
sources, in Many cases actu- 
ally iscriminate against the 
Canadian oil and gas pro- 
qgducer by placing him at a 
competitive disadvantage 
with U. S. companies in this 
country. 


Because of a basic differ- 
ence in tax laws of the two 
countries, the U. 5. company 
can reduce its taxable income 
s0 that its net cash ovwtlay 
for Canadian operations is 
less than for a comparable 
Canadian concern. 


It can, therefore, afford to 
pay relatively more for good 
acreage than a domestic 
company can under the same 
circumstances. 


This is a very real problem 
for a young industry where 
initial returns are tradition- 
ally slow and, for reasons 
which are discussed else- 
where in this issue, at the 
moment abnormally iow. 


Unless some change is 
made to equalize the com- 
petitive position of Canadians 
without at the same time in- 
hibiting the flow of foreign 
capital, the proportion of 
Canadian investment in our 
oil producing industry is not 
going to grow much larger, 
oilmen claim. 

Since 1946 about one quar- 
ter of the capital require- 
ments of the industry has 
been derived from funds gen- 
erated by Canadian oil op- 
erations. The rest has come 
from investors, principally 
from VU. S. and foreign oil 
companies. 


How Much? 


In the next 10 years the 
petroleum industry in Can- 
ada will have to make esti- 
mated capital expenditures 
of about $7 billion. How 
much of it is likely to come 
out of Canadian pockets if 
the present tax situation re- 
Mains unchanged? 

Ottawa is well aware of the 
problem. Oil companies have 
been knocking on its door 
for years. In pre-electioneer- 
ing, both Liberals and Con- 
servatives promised aid. It is 
the one industry taxation 
problem that the Gordon 
Commission saw fit to deal 
with in detail. In apparent 
agreement with their find- 
ings, Mr. Diefenbaker has 
flatly stated that the neces- 
sary changes will be made 
(FP, June 22). 


The crux of the problem 
is depletion. 


Depletion is not peculiar 
to the petroleum industry, 
but is associated with all en- 
terprises where the original 
capital is invested in a “wast- 
ing” asset. 


An oil property is a wast- 
ing asset and every barrel 
taken from it reduces the 
amount of oil that remains. 


The established accounting 
practice is to write off against 
the apparent cash earnings 
an appropriate amount with 
which to reflect this deple- 
tion of the reserves. This is 
an amount in addition to 
those which are normally set 
aside to care for depreciation, 
maintenance and the physical 
facilities related to the recov- 
ery of oil. 


Canadian tax law, recog- 
nizing the need to provide 
further funds to replace the 


il that has been produced, 


permits writing off for deple- 
tion 33 1/3% af the net in- 


come. 


However, all expenditures 
for exploration and produc- 
tion have to be deducted from 
gross revenue, regardless of 
the fact that the expenditures 
may have been in no way 
related to the properties from 
which the production was 
obtained. 


Should Quit 


This nullifies to a great ex- 
tent any incentive (by way 
of depletion allowance) to go 
out and find more oil. It has 
been said, as a matter »f pure 
economics, that the small 
Canadian producer, to keep 
ahead of the game, should 
quit once he has found some 
production. 


Not so the U. S. company 
operating in Canada. Under 
U. S. law, the producer is 
granted a depletion allow- 
ance of 27.5% of gross in- 
come. 


Moreover, the allowance is 
applied separately to each 
producing property, .o that 
the losses on an unsuccessful 
venture do not tend to reduce 
or extinguish the allowance 
granted on the _ successful 
ones as is often the case un- 
der Canadian law. 

Since the Canadian allow- 
ance applies only to the ag- 
gregate operations of the 
producer, there can be no de- 
pletion dallowance in a loss 
year. In the U, S., even in a 
loss year, depletion on indi- 
vidual well profits increases 
the business loss available for 
reduction of prior or future 
income for tax purposes. 


The disparity between 
these two taxing schemes and 
the resulting hardship to the 
Canadian producer, who can 
only take the tax benefit 
when he has achieved a net 
profit, ean be seen again in 
the case of land. 

More than any other min- 
eral industry in Canada, the 
oil and gas industry is sub- 
ject to outlays for land ac- 
quisitions which cannot be 
claimed as an expense for 
tax purposes. They can only 
be recovered through effec- 
tive application of depletion 
allowance. 

These costs are those in- 


Seek New Laws 


volved in cash bon 
ments for the purc! 
Crown lease and reserv 
and freehold minera! 
which are subsequent! 
to be productive 

An exception, which | 
trates a further anomaly 
the tax rules, is the provision 
that a bonus paid to the pro- 
vincial or federal government 
for # lease of petroleum and 
natural gas rights may be 
charged to expense as a drill- 
ing and exploration 
and when 
rendered without 
production. 


the lease is sur- 


ovDtlaining 

specifically excluded from 
the provision 
tions. 


are rese! 


ars 
,‘a- 


More Demanding 

A reservation is « form of 
land holding, usually much 
larger than a lease, which is 
particularly suitable: for ex- 
ploration. The work require- 
ments are generally more 
demanding and not more 
than 50% of the area may 
be retained. 


The industry contends that 
the cost of acquiring such 
reservation interests should 
be considered an exploration 
cost, capable of being writ- 
ten off in the same way that 
the bonus paid for 1% 
may be written off, if 
when the property, 
unproductive 
rendered. 

A further inequity 
out of the way in which de- 
pletion allowance is comput- 
ed. Large integrated oil com- 
panies have an 
over independent 
in writing off development 
costs more quickly because 
they get a good deal of in- 
come from refining and mar- 
keting. 


lease 

and 
proves 
and is 


SuUr- 


ari SES 


advantage 
producers 


what 
wants 


An  indicatien of 
changes the industry 
was given last August in a 
brief on income taxes pre- 
sented to the federal govern- 
ment by the Canadian Petrol- 
eum Association. 

The Association represents 
415 petroleum and develop- 
ment companies and allied 
trades whose output com- 
prises 97% of Canada’s pro- 
ductive capacity of petroleum 
and natural gas. 

In addition to the change 
authorizing the write-off of 
bonus payments on reserva- 
tion lands, the Association 
recommended the following: 


@® Depletion allowance to be 
on the same basis as that now 
enjoyed by royalty owners 

a deduction of 25% of the 
gross income from oil and 
gas production.-(This results 
in depletion on a well by 
well basis, as in the U. S.) 


@ Where bonus write-offs 
are allowed on leases sur- 
rendered “before a well came 
into production on the land,” 
production to be defined to 
mean “production in reason- 
able commercial quantities.” 
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A 130-mite Westinghouse “prov- 
ing ground” has been set up 
between Hamilton and Kinmount, 
Ontario. Here Westinghouse en- 
sineers obtain actual operating 
results to assist you in planning 
your communication system. 
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Westinghouse. 


tion extends to 120-150 channels. 


New Westinghouse 4400-5000 mc, 
Transmitting and Receiving Equipment 
is compactly and durably designed for 
truck mounting or fixed installation for 
eithercommercialormilitary application. 


recover associated with 
interest in 


water disposal systems, pres- 
Sure maintenance or other 
secondary recovery systems 
to be classified as expendi- 


(This would permit test pro- 
duction in non-commercial 
wells.) 

@ Costs connected with salt 


tures necessary to 
crude oll 
@® Elimination of double tax- 


ation on limited oil payments to the vendo! 


a property. (The 


pavments are taxable income 


and also to the 


an o1] purcna Cl 
property since 


deductible as 





Corrosion, one of the biggest hazards to metal pipe, is now virtually eliminated SS 


through the use of POLYKEN polyethylene pipe wrap. 


The outstanding features of polyethylene clearly explain why POLYKEN pressure- 
sensitive adhesive tape affords maximum protection for pipe lines: (1) one of the 
most effective electrical insulators known (2) excellent moisture barrier properties 


@ Now for the first time in the communications field, scatter 
equipment for super-high frequency transmission for fixed or 
transportable operation has been introduced by Canadian 


The new Westinghouse ‘‘Scatter’’ communications equipment 
is designed for high quality, high reliability transmission of voice, 
teletype, telemetering, facsimile, television and data signals over 
hops of 100 to 200 miles. Voice capacity for multi-channel opera- 


Contact your local Westinghouse Sales Office for Descriptive 
Bulletin H83-100 or write Canadian Westinghouse Company 
Limited, Electronics Division, Hamilton, Canada. 


WATCH WESTINGHOUSE 
| ELECTRONICS 
». WHERE BIG THINGS HAPPEN FIRST 


--—— 


and developer of 


they are 


an ex- 








They’re protecting Canada’s 
pipe lines with Polyken tape, 
made of “BAKELITE” 
Polyethylene 


POLYKEN is a pressure-sensitive adhesive tape for 
direct application to pipe. This new protective coating 
material is sold in Canada by the Polyken Division 

of The Kendall Company (Canada) Limited, 

6 Curity Avenue, Toronto.16, Ontario. A 

POLYKEN representative will gladly explain 

its advantages. POLYKEN is a registered trade 

mark of The Kendall Company (Canada) Limited. 


(3) has physical stability (4) chemical inertness (5) quality controlled in manufacture. 


This modern pipe wrap material is proving to be up to 30% more efficient, and 


reduces labor costs by as much as 50% at the wrapping stage. 


This is another example 


industry. 


showing how “Bakelite” polyethylene is serving Canadian 


BAKELITE COMPANY 

A chief supplier of Plastic Raw Materials to Industry 
Division of Union Carbide Canada Limited 
TORONTO e@ BELLEVILLE © MONTREAL 


PHENOLICS © POLYSTYRENE © EPOXIES © “UNION CARBIDE” SILICONES 


BAKELITE 
POLYETHYLENE 


“Bakelite” the Trefoil device, and 
“Union Carbide” are trade morks. 
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NEW REFINERY at Taylor Flats, Fort St. John, B. C., integral part of West Coast gas pipeline project. 


Highest Paid 





But Oil Workers Want More 


Oil discovery and refinery 
workers, now among the 
highest paid in Canadian in- 
dustry, are going after more 
money. 

This is what Oil, Chemical 
and Atomic Workers has set 
out as 1958 bargaining de- 
mands for its oil - working 
members: 
® Wage increase of 8° with 
a minimum of 18c per hr. 
© Standardization of work- 
ing conditions (unspecified). 
® Premium pay of 30c per 
hr. for regular Sunday work. 
® Double pay for all over- 
time. 

These are the recent sore 
spots in an otherwise high- 
riding, trouble-free industry. 





refining. It is the product of 
a merger last year between 
the old CIO United Gas, Coke 
and Chemical Workers and 
the CIO-CCL Oil Workers 
Inte: national. 

Despite the merger OCAW 
has remained a relatively 
small union, claiming some 
11,000 Canadian members. 

Boost Numbers 

But OCAW now claims it 
will sign 3,500 to 4,000 new 
members this month in a 
bold sweep that will boost its 
Canadian membership by 
25°%. Where? OCAW won't 
say specifically. 

Probably something less 
than half of OCAW members 
are in oil and gas, the re- 
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Oil Finders Highly Paid 


—— Oil and Natural Gas industry 


Hrs. worked 


Av. hrly. Av. wkly. 


per week wage wage 


Are Refinery Workers 


cents $ 

205.4 86.88 
189.8 84.27 
173.9 77.04 
169.7 73.14 
165.3 72.90 
161.4 71.5G 
147.8 64.59 


Earnings 

Employees $000 
13,340 57,892 
12,476 52,316 
11,858 48,575 
11,661 46,145 


Petroleum Products Industry 


Approx. 
wage 
per wk. $ 
83 
8! 

79 
77 
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10,611 37,079 67 


-~Imperial Oil’s Ioco refin- 
ery near Vancouver where 
some 250 hourly paid work- 
ers have just returned to 
work after more than two 
months’ strike over a new 
contract. The strike was first 
for Imperial in 40 vears. 

—Regent Refining (Can- 
ada) Ltd., Port Credit, almost 
wholly owned subsidiary of 
McColl - Frontenac Oil Co.., 
where 250 workers have 
turned down a conciliation 
board report. 

The OCAW International 
is the one important union in 
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raainder being chemical! 
workers. This suggests that 
only about 35% of Canadian 
refinery workers are organ- 
ized. 

50 you can mark down re- 
fining as an industry that 
eventually will get consider- 
able attention from union or- 
ganizers. 

It seems unlikely that dis- 
covery and _ development 
workers will come under 
much union pressure until 
and if labor gains a stronger 
beachhead in refineries. 

Both in refining and dis- 


covery-development average 
weekly income is more than 
$83. 

This puts these employees 
among Canada’s wage-earn- 
ing elite—along with metal- 
miners (other than. gold) 
basic steelworkers, pulp and 
paper workers. . 

Here’s how the oil and gas 
workers stand in weekly 
wage comparison with other 
top-money industries: 
Metal miners 
Petroleum and coal 

products 
Oil and gas 
Primary iron & steel $86.75 
Pulp and paper mills $86.23 
Smelting and refining $82.93 


$90.58 


$90.29 


Average Wage 

Average weekly wage in 
all manufacturing is around 
$65. 

The accompanying tables 
show the uptrend which has 
hiked oil and gas wages ap- 
proximately 25°, since 1951. 

Crystal-clear illustration of 
worker payoff in “automa- 
tion” can be. found in the oil 
and gas industry. 

The reason: Oil refining is 
one of the fields in which 
electronic controls first be- 
came of big-scale importance. 

Investment per worker is 
extremely high. So is dollar 
value of output per worker. 

And the process is by no 
means nearing its end. Refin- 
eries become more and more 
automated. 

Witness to this fact is the 
large recent additions to 
many Canadian refineries 
which have i treased em- 
ployment only slightly. 

For instance, Canadian re- 
fining capacity has risen 
roughly 300° sinee 1946 
while employment has rise! 
less than 100%. But total em- 
ployee earnings are up some- 
thing like 250%. Approxi- 
mate average wage has dou- 
bled. 

In greatly increasing refin- 
ing efficiency automation 
spreads its effects back into 
the business of looking for 
oil and gas. 








PROPANE GAS IN INDUSTR 


M odern industrial applications have consistently proved that 
Superior Propane gas out-performs solid and liquid fuels. It 
provides greater overall heating economy combined with 
operating efficiency and absolute safety. Independent of gas 
mains and cross-country pipe lines, Superior Gas is delivered 
by tank truck direct to point of use storage tanks. 


For all further information, 
prices and detailed installation 
specifications contact 





Maple, Ont. 
AVenve 5-1145. 


Anything which boosts re- 
finery efficiency and thus re- 
finery wages is likely also to 
help push wages in the allied 
business of discovery and de- 
velopment. 

And, of course, another 
major reason for high wages 
in discovery and development 
is the need for skilled per- 
sonnel which can command 
big money. 


J et F uel 
Market 
kxpanding 


Canadian oil refiners see 
the jet fuel market a steadily 
expanding one over the next 
few years. 

Already demand for this 
type of fuel has caught up 
with the market for the con- 
ventional type aviation fuel 
in U.S, Expectation is that 
the same’ thing will happen 
in Canada by next summer. 


The two major manufac- 
turers of jet fuel in this 
country forecast that demand 
will have quadrupled in 
Canada by 1965, or have 
reached roughly 40,000 b/d. 
level. At the same time de- 
mand for fuel for the recipro- 
cating type engine is expect- 
ed to remain at about current 
levels, tr around 10,000 b/d. 

There is still considerable 
experimentation going on 
with jet fuels and no one at 
the moment knows just what 
tvpes of fuel will emerge as 
the most efficient. 

Refiners are being con- 
stantly instructed to alter 
their specifications to aur 
force or commercial trans- 
portation company require- 
ments, 








At present there are two 
general types of jet fuel made 
in this country—a _ gasoline 
type and a kerosene type. 

The gasoline type is being 
used principally by the air 
force and Trans-Canada Air- 
lines is also using this type 
in its Viscount plane. 

The kerosene type is begin- 
ning to come into increasing 
use in certain commercial jet 
aircraft (e.g. British turbo- 
props). 

One thing is certain, the 
rising demand for jet fuel is 
going to dig deeper into the 
petroleum components now 
going almost exclusively into 
motor gasolines. 

Although the refiner can 
tailor his jet fuel products to 
meet almost any specifica- 
tions required, his gasoline 
types come straight from the 
petroleum components used 
in making motor gasolines; 
or in other words the direct 
feed to the catalytic reform- 
ing unit which in turn is the 
major contributor to high 
octane motor gasoline. 

Currently Canada’s jet air- 
craft represents a $50,000-a- 
day market and the conven- 
tional type aircraft adds up to 
a $100,000-a-day market. But 
by 1965 refiners see the jet 
aircraft fuel reaching a 
$200,000 daily level with 
little, dollar revenue change 
in the aviation gasoline 
market. 
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pioneer independent Canadian Producers right from the start of the 





vast expansion of oil exploration and development which began 
with Turner Valley, HOME OIL was among the first Canadian-owned 
Companies to become a producer. The years have found the Home 
Team increasingly active in exploration and development. The 
Company owns over one and one half million gross acres of land. 
Out of a total of 61 net wells drilled last year, 51 produced oil, 
and | gas... and that kind of success is continuing, ever increasing 


the major part the Home Team plays among Canadian Producers. 


HOME OIL Company Limited 


Head Office: 304-6th Ave. W., Calgary, Alberta. 
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Every day brings new problems when ; 





you're in the oil business — new problems 
demanding new answers. 


In the oil provinces alone, the B of M 


‘hes 


has over 250 branches, providing valuable 
channels of information, including 
the following: 

@ COMPANY FORMATION 

@ EXPLORATION REGULATIONS 


@ RESERVATIONS OF OJL 
AND GAS RIGHTS 


@ LEASE TERMS AND ROYALTIES 
@ TAXATION AND EXCHANGE 

















For independent advice 
and specialized assistance, 
contact our special oil 
representative, 

C. A. P. LEAHEY, 
Bank of Montreal, 

140 Eighth Avenue West, 
Calgary, Alberta. 

(Tel. AMherst 6-8701). 


INTERESTED IN THE U.S. INVESTOR? 
A Transfer Office in the US. will 
facilitate a wider holding of vour 


NO STOCK RECOMMENDATIONS 
While the Bank is prepared to provide all 
available information on the oil industry. 


it does not make recommendations regarding 
the purchase of individual oil stocks. 


securities. I his service is made 
available by the Bank of Montreal 
Trust Company, 64 Wall Street, 
New York 5, N.Y. 


WY BANK 


10 2 WALIO8 CAMADIAT: 


BANK or MonTrREAL 
Canadas First Bank 


$02308 WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1817 
RESOURCES EXCEED $2,700,000,000 . MORE THAN 700 OFFICES ACROSS CANADA ° 


"4 
OFFICES IN NEW YORK, 
SAN FRANCISCO, CHICAGO, LONDON AND PARIS . 


BANKING CORRESPONDENTS THROUGHOUT THE WORLD 
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SASKATCHEWAN — Hottest Wildcatting Area 





Oil Field 

Gas Field 

Oli and Gas Field 
Oil Discovery 
Gas Discovery 
Oil Pipe Line 
Gas Pipe Line 
Refinery 
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It has been a vear of frus- 
tration in the St. Lawrence 
lowlands. 


The repeated comment in 
oil] and gas circles: “We 
know that natural gas is 
there.” 

The problem: Find it—in 
major quantities. 

This year’s high point 
came in March when Bald 
Mountain Oil Co, fade the 
province’s first major gas 
find at a location 12 mi. east 
of Three Rivers. This re- 
portedly tested at better than 
three million cu. ft. daily. 

Since then Bald Mountain 


and other firms have probed’ 


vigorously for more gas. 

But four Bald Mountain 
drilling ventures in the vicin- 
ity of its discovery well have 
been disappointing. No large 
gas field has been outlined 
as vet, although company 
still hopes for further dis- 
coveries and says. it plans 
further drilling in the area. 

Company has spent more 
than $400,000 for field work 
front July 1, 1956 to Nov. 30, 
1957. For a _ considerable 
period it had four drills op- 
erating. Presently two drills 
are running. 

Of this year’s 14 wells, five 
were in the Batiscan area, 
two near Louiseville, two in 
Portneuf, one each in the 
following areas: Berthier- 
ville, Cap Sant, St. Casimir, 
St. Roch, Ste. Anne la 
Perade. 

Company officials say they 
intend to. do further work 
next year in the Batiscan 
area, near Louiseville, Per- 


ade, Cap Sant, Portneuf and 
new work in the Sorel area. 

In all, an estimated 30- 
plus companies are interest- 
ed or active in the lowlands. 
Their interests lie roughly 
along the St. Lawrence Riv- 
er from the Montreal and 
Richelieu River districts al- 
most to Quebec City. 

Holes drilled or planned 
for this year total something 
like 40 to 50. These include 
shallow test-holes, many of 
which can be drilled deeper, 
if it’s felt desirable. 

Bald Mountain naturally 
has been the biggest news- 
maker. 

Recently it reports testing 
considerable gas flows from 
its Louiseville No. 2 well, 
including one at 992 ft., with 
further drilling scheduled. 

In all the company has 


drilled in 14 locations this: 


year for a total depth of 
25,800 ft. 

A big gas find is a much- 
prized goal. Finding gas so 
close to a major market 
would mean a very high 
wellhead price. That’s the 
main reason for the persist- 
ence of the search—although 
there is much lesser interest 
in oil possibilities, as well. 

Imperial Oil's exploration 
agency in the lowlands is 
Lewlands Exploration Ltd., a 
wholly-owned subsidiary. 

Its activities this year: in- 
cluded gravitymeter surveys, 
geological surveys, shallow 
structure test drilling and 
exploratory drilling. 

Gravitymeter surveys were 
cerried out in the Yamaska- 
Pierreville and Nicolet areas. 


Geological work consisted 
principally of sub-surface 
studies, but some _ surface 
geological mapping was also 


carried out. 


Shallow structure test drill- “ 


ing was done in the Yam- 
aska-Pierreville aréa. 


Well Abandoned 

During 1957 drilling was 
continued on Imperial Low- 
lands No. 2 (Nicolet) well, 
near St. Gregoire, which was 
commenced in 1956 and fin- 
ally suspended June 1, 1957 
at a depth of 4121 ft.; and 
also on Imperial Lowlands 
No. 3 (Nicolet) in the Parish 
of Precieux Sang, started in 
1956. 

This latter well has been 
abandoned as a dry hole at 
6514 ft. 

Imperial 


Lowlands Ver- 


cheres No. 1 well in the Par-. 


ish of Vercheres, Vercheres 
County, was abandoned at 
3762 ft. 

Imperial Lowlands No. 4 
(Lotbiniere) near the village 
of Lotbiniere was drilled and 
abandoned at 1,969 ft. 

Currently one well, Imper- 
ial Lowlands No. 6, near St. 
Perpetue in Nicolet County, 
is drilling. 

~ Some shows of gas were 
encountered in most of these 
wells. None approached com- 
mercial proportions. 

Quonto Petroleums reports 
that during the past year its 
predecessor company, Oil 
Selections Ltd., drilled a total 
of 21,000 ft. in the area cov- 
ered by its claim plus a spe- 
cial permit covering 91,000 
acres. 

This, combined with two 


gravitymeter surveys and an 
airborne scintillometer sur- 
vey, resulted in expenditures 
of about $300,000. 

In April this year an agree- 
ment was made with Okalta 
Oils and Oilmont Petroleums 
Corp. naming Quonto as 
manager - operator of areas 
adjacent to and west of its 
own territory. 

Quonto undertook to drill 
wells on Isle Jesu and in the 
Mascouche area to produc- 
tion or basement. 

Huge Rig 

The company in October 
spudded in both sections. It’s 
using a drilling rig on Isle 
Jesu capable of going to 5,000 
ft., one in Masco iche cap- 
able of 3,000. 

A recent report said the 
former had reached 1,400 ft., 
the latter 600. Total cores are 
being taken all the way 
down. 

Future plans will be affect- 
ed by these drilling results. 
However, there is a tentative 
plan covering 10 drilling lo- 
cations. 

Quonto has taken over the 
assets and liabilities of Oil 
Selections and, in the case of 
Oilmont, a number cf asso- 
ciated firms were brought to- 
gether to form International 
Metal & Petroleum Corp. 

Seaway Gas and Oil Ltd. 
Says a geological survey was 
carried out by Almega (Que- 
bec) Ltd. —a wholly-owned 
subsidiary — on its conces- 
sion east and north of Three 
Rivers. 

During the early summer 
a gravitymeter surve) cov- 
ered most of the approxi- 


mately 60,000-acre conces- 
sion. Readings have been 
plotted and a map prepared. 
This is being studied. 

An interpretation, says the 
company, suggests the area 
is dominated by a major fault 
with possibility of consider- 
able fracturing. 

To confirm this interpreta- 
tion, a series of stratigraphic 
test holes has been drilled 
near St. Maurice, and also 
near the town of Champlain. 

Vary in Depth 

These holes vary in depth 
from 80 fts to 359. Cores of 
20-50 ft. have been taken 
from bedrock. 


In the St. Maurice area 


seven holes are finished, 
work on an eighth was pro- 
ceeding recently. Five have 
been left with surface cas- 
ings set so drilling can be 
resumed, if desired. 


30th holes in the Cham- 
plain area have been left 
similarly. Another may be 
drilled. 

Future plans will depend 
upon results of this work. 
But, says Seaway: 

“Preliminary studies do 
seem to confirm earlier be- 
lief in the area’s potential 
and it is definitely anticipat- 
ed that a program of deep 
drilling will be started in the 
near future.” 


Company estimates it has 
spent $50,000 on the drilling 
and exploration program, as 
outlined. 


Has Permit 


Eastern Canada Gas and 
Oil Ltd. has an exploration 
permit covering 128,000 acres 
in the St: Johns vicinity. Last 
spring the company decided 
to delay further substantial 
operation and await results 
of other companies’ drilling 
and exploration. 

This decision followed 
abandonment of No. 5 well 
at 4,604 ft. when the drilling 
tool became lodged in the 
well and couldn’t be re- 
moved. 


St. Lawrence Search Baffles the Industry 


oll show was 
found in this well. Company 
said none had been expected 
hort of 5,000 ff. 

Eastern Canada thereafter 
employed Radar Exploration 
Co. to do a gravitymeter sur- 
vey of territory last drilled. 
This, it said, indicated drill- 
ing had been into or near 
favorable structures. 


4’ ° " - 
VO Ras Oi 


Eastern Canada says re- 
cent lowlands drilling results 
mean the search can profit- 
ably be transferred from the 
Trenton to Beekmantown 
formations. The latter calls 
for drilling to a maximum of 
3,000 ft. on company’s prop- 
erty 

















Basco 


HEAD OFFICE 
101,412 Seymour St. 


Vancouver 2, B.C. 


Oir & Gas Co. Lp. (NPL 


AND WHOLLY OWNED SUBSIDIARY 


BASCO PETROLEUMS LTD. 


A CANADIAN INDEPENDENT, ACTIVE IN EXPLORATION AND. DEVELOPMENT 
IN WESTERN CANADA WITH SUBSTANTIAL HOLDINGS IN NORTHEASTERN 
BRITISH COLUMBIA, ALBERTA, SASKATCHEWAN AND MANITOBA. 


CAPITALIZATION 


AUTHORIZED .... 3,000,000 SHARES of No Par Value 
ISSUED .......++. 1,539,500 SHARES of No Par Value 


SHARES LISTED ON 
VANCOUVER AND CALGARY STOCK EXCHANGES 
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Search Spreads Northwards 


A small cracking plant will 
be built in just a few years 
a couple of hours flying time 
from the North Pole. 

Fantastic expectation? Not 
0, say some federal Arctic 
experts. 

On the contrary, they say, 
the proposition is worth tak- 
ing a look at right now. The 
oil is probably there to sell 
and the customers are prob- 
ably there to buy. 

Site of the cracking plant: 
Elief Ringnes Island, about 
halfway between the Arctic 
Circle and the North Pole at 
100° longitude. 

The simple reasoning be- 
hind the talked-of installa- 
tion: 

@ It’s no secret that there is 
greatly increased activity in 
the Arctic — although who 
is aoing what is confidential. 
And the increased activity 
results. in more travel by air- 
craft. And flying means fuel 
consumption. 

@ There are salt domes on 
Ellef Ringnes, an island of 


the Arctic lowlands, of rock: 


formation similar to (and the 
tail end of) that of vil-pro- 
ducing Western Canada. 
Opinion is that there is 
enough oil on-site for at least 
a small beginning. 

@® Only other oil source is 
Norman Wells, on the Mac- 
kenzie River west of Great 
Bear Lake. But Norman 
Wells is too far south, is busy 
enough supplying local needs, 
has an excess of lighter dis- 
tillate. 

Biggest Factors 

Two of the biggest factors 
now weighing against an El- 
lef Ringnes plant: 

1. The plant would prob- 
ably produce an excess of 
heavy distillate, and no large 
consumption of heavy fuels 
is now foreseen, despite 
probable heating needs due 
to sub-zero temperatures. 

2. The oil industry is con-- 
cerned now with develop- 
ment much farther to the 
south, has probably not con- 
sidered leap-frogging so far 
north for a variable market 
most of which would be the 
result of defense needs. 

The fact is, oil and gas de- 
velopment in the southern 
part of the Northwest Terri- 
tories, south of the Arctic. 


> 
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DERRICK MAN on monkey board at Rimbey, Alberta. 


Circle, is only just beginning. 

Except for Norman Wells, 
no oil is produced; and ex- 
cept for two capped gas 
wells of D. Todd Briggs at 
Tathlina Lake, southwest of 
Great Slave Lake, no gas is 
of importance. 

And the beginning dates 
really from this past spring 
when the first spudding-in 
took place in an area now 
called Eagle Plain-Peel Pla- 
teau around the Arctic Circle 
in the Yukon Territory. 


Here are the key develop- 
ments in gas and oil develop- 
ment in the Territories: 

@® Petroleum seepage was 
noted in the geological sur- 
vey of Canada’s first report 
on the Mackenzie District 
covering field work under- 
taken in 1887-88. :. 

@ In 1914, three claims were 
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staked along the Mackenzie 
River near Boxworth Creek, 
about 48 mi. north of Fort 
Norman. The Northwest Co., 
a subsidiary of Imperial Oil 
acquired them and, in 1919, 
drilling equipment was 
shipped to the site now 
known as Norman Wells. 


@® First well was drilled in 
1920 and oil in commercial 
quantity discovered. 


@® A small refinery, capable 
of producing gasoline and 
diesel fuel was put up by the 
Northwest Co. in 1921 but 
demand was slight until gold 
mining began in the Yellow- 
knife area of Great Slave 
Lake. 

Two more wells were 
brought in by Imperial Oil 
in 1939 and 1940 and refinery 
production enlarged to in- 
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$3 postpaid anywhere 


THE FINANCIAL POST, 481 University Ave., Torento 2, Caneda. 
Yes, enter our order as follows: 


«+. -copiesc SURVEY OF ONS 1957 
e+». copies SURVEY OF MINES 1958 
Investment facts on producing mines and those under developmeA! 
ees copies BUSINESS YEAR BOOK 1957 
- wee copies SURVEY OF INDUSTRIALS 1957 


Detailed investment data on over 1,600 companies 


e+. copies DIRECTORY OF DIRECTORS 1957 


Use this authoritative book 
for help in money-making 


Order your copy today... 


SURVEY 
OF OLS 


$3 post paid 


The future still looks bright for Canadian oils—but picking the good ones is 
difficult. Reserve, today, your copy of Survey of Oils. In the 1957 edition 
of this valuable reference book are detailed facts on the companies that 
work and explore Canada’s oil riches. Survey of Oils gives you the answers 
you need before you invest, helps you size up your present holdings. 


Here you will find details on the pipelines that move and will move the oil 
and gas to Canada’s great industrial centres. Specific data includes details 
of property acreages and locations, drilling plans and results, capitalization, 
finances and earnings, dividends, royalty liabilities, transfer agents. Names 
of officers and directors are included. 


The 1957 Survey of Oils provides an extensive map section showing loca- 
tion of wells in established fields..A price range of listed stocks for the past 
eight years is a valuable feature. Order your copy now for immediate 
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clude heavy diesel and fuel 
ous. 

® During World War II. 
when Canada and the U. S 
were concerned with war 
against Japan, the two coun- 
tries agreed on the Canol 
Project, under which a large 


drilling program at Norman .- | 


Wells was carried out, a 3,000 
b/d pipeline was built from 
Norman Wells to Whitehorse, 
Yukon Territory, and a re- 
finery built at Whitehorse. 

Pipeline and Whitehorse 
refinery operations ceased in 
1945, but the drilling pro- 
gram had resulted in 67 new 
wells (7 dry) showing an oil 
field of about 4,000 acres 
with an estimated recover- 
able reserve of more than 35 
million bbls. 

@® After 1945, further. ex- 
ploration but of a limited 
nature was carried out in the 
Mackenzie District, away 
from Norman Wells, but in- 
terest lagged until the oil 
boom came to Alberta. 

@® In 1951, first serious oil 
play came to the Mackenzie- 
Liard area at the B.C.-Al- 
berta-NWT border. It’s large- 
ly an area of muskeg—with, 
hence, a short, three-month 
winter work season Jan.- 
Mar. Imperial Oil obtained 
73 permits on Jan. 12, 1952. 
® In 1952, Conwest Explor- 
ation, having taken a good 
look at potential in Fort Mc- 
Pherson area, asked the fed- 
eral government to hold the 
required ptblic competition 
to award exclusive explora- 
tion rights. Conwest bid 
highest ($400,000), got: 

@® 3,066,880 acres in what 
is now called Eagle Plain; 

@ 3,066,880 acres in what 
is now called Peal Plateau. 

The move touched off a 
wave of exploration in the 
area which has surrounded 
the two reservations with 
permits of other companies. 

At Oct. 31, in the North- 
west Territories, there were 
423 oil and gas permits out 
covering 21,969,420 acres. In 
the Yukon Territory: 226 
permits covering 10,109,010 
acres. 

Pending Revision 

There are anéther 43 per- 
mits covering 1,997,012 
acres in NWT and 4 cov- 
ering 97,092 acres in the 
Yukon being held pending 
revision soon of the Territor- 
ial Oil and Gas regulations. 
It is considered most unlikely 
that any more reservations 
will ever be awarded.) 

A permit may cover from 
14.000 to 63,000 acres, is for 
6 years, costs $250. 

The company concerned 
must spend 5c per acre on 
exploration and development 
during the first 18 months of 
ther permit’s life, 25c during 
the second, 30c during the 
fourth year, 40c during the 
fifth year and 50c during the 
last year. ; 

The company may apply 
for a 21-year renewable lease 
then, or within the six-year 
permit period. Cost is 50c an 
acre during the first year, $1 
an acre afterwards, plus 10% 
royalty on oil and gas pro- 
ceeds in each of the firs? 
three years and 12%% in 
succeeding years. 
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The Chemical Industry builds for the future 


...and Noranda lends a hand with copper-base alloys 


Prominent in the expansion of Indus 
trial Canada is the chemical industry 
For this progressive industry is con- 
stantly planning ahead . . . expanding 
its productive capacity in order to 
meet the country’s growing needs for 


new and improved chemical products. 


In al' this, Noranda lends a hand, 
supplying high-quality copper-base al- 
joys that add years of productive life 
and improve the performance of 
important chemical plant equipment. 


Condenser and heat-exchanger tubes 


are specially engineered and produced 
in order to fight the corrosive attacks 
of petroleum liquids, acids, chemicals 


and other solutions 


Similarly, in other fast-growing in- 
dustries, Noranda copper-base alloy 
mill products find important applica- 
110n in lowering costs and bring about 
product improvement. If you need 
copper, brass or bronze, sheet, strip, 
tube or wire, get in touch with Nor- 


Montreal Locomotive Works Limited uses 
Noranda copper-alloy tubing in fabricating heag 
exe hangers jor the chenucal indusiry. 


anda. We'll be happy to put our serv- 
ices to work for you. 


a - % 
Noranda Copper and Brass Limited Sy 
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Linked To Canada's Vast Resources 


Canadian Husky Oil Ltd. constantly carries on active explora- 
tion for oil and gas in many fields in Western Canada. 


Husky also produces discovered oil, refines it at its own 
refineries, and markets gasoline, asphalt, and a score of inter- 


mediate petroleum products. 


Canadian Husky is a fully 


integrated oil company. 


This linkage from the country’s resources to its consumers is 
regarded as important to the growth of a strong company. 


Husky is growing with Canada. 


GENERAL 
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HUSKY 


CANADIAN HUSKY OIL LTD. 
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FROM THIS “City Gate” near Winnipeg, Alberta gas will be distributed. 
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Anglo-American 


Anglo American Exploration 
Lid. is engaged in all phases of 
the petroleum industry in West- 
ern Canada. It has interests in 
37 oil wells and about 21,500 
acres in Alberta and Saskatche- 
wan, owns and operates a 4,000- 
bbl. daily capacity refinery near 
Calgary and owns, controls, or 
has under contract more than 
800 service and bulk Stations in 
those two provinces. 


Wholly and partly-owned sub- 
sidiaries hold both productive 
and undeveloped acreage in Sas- 
katchewan, Manitoba and Nova 
Scotia. 

An expansion and develop- 
ment program begun in 1955 has 
been continued. The office build- 
ing and refinery have been mod- 
ernized and marketing facilities 
have been extended, resulting in 
increased sales and higher pro- 
fits 

Gross income for the first nine 
months of 1957 amounted to $11.- 
615,585, an increase of 15% over 
the corresponding period of last 
year. Net cash generated after 
provision for cost of products, 
operating expenses and interest 
charges was $1,005,570. 


Net profit for the 1957 period 
was $442,605, compared with $90,- 
2862 for the first three quarters 
of 1956. 

Working capital at Dec. 1, 1956, 
stood at $704,333. 

Funded debt comprises $2,.988.- 
000 first mortgage 5°) bonds due 
1957-64, and $4 million 5%” 
Series A convertible notes due 
1975. The notes are currently 
convertible into stock at the 
rate of 48 shares per $1,000 note. 
Share capital consists of 3 mil- 
lion shares, and there are 1,171.,- 
503 shares issued and outstand- 
ing. 


Amurex Oil 


Amurex Oil Co. and its whol- 
ly-owned subsidiary, Ponder 
Oils Inc., hold participating or 
royalty interests in 129 produc- 
ing wells and 27 gas wells, 
equivalent to ownership of 36 
net oil and 13.3 net gas wells. 
Another subsidiary, Devon Drill- 
ing Co. Ltd., owns and operates 
three rigs. 

In the Midale and Weyburn 
fields of southeastern Saskatche- 
wan the company has completed 
9 additional light-oil producers 
to bring its total here to 22. A 





PRODUCERS * REFINERS 
MARKETERS 


Anglo American Exploration Ltd. is a company 
of Canadians working together to find, develop 
and market Canada’s petroleum products. The 
Purity 99 insignia—whether you see it.on the 
fleets ‘of tankers that travel the highways and 
byways, or emblazoned on the door of an Anglo 
American office, or gleaming from the cap of a 
service station attendant—is the symbol of a 
company founded and built by Canadians with 
Canadian capital, and operated, maintained and 
expanded by Canadian manpower, effort and 


enthusiasm. 


EXPLORATION LTD. 


Heed Office: 


Ceaigary, Alberte 


PRODUCERS - REFINERS > MARKETERS 
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few offset locations remain at 
‘Midale to be drilled as offset 
requirements are fulfilled. In 
Alberta, acreage at Pembina held 
with others was drilled out with 
the successful completion of 20 
oil wells, and Amurex and its 
partners are forming a private 
company to facilitate the hand- 
ling of their holdings in the 
Athabasca Tar Sands. One ac- 
cumulation of oil has been block- 
ed out here and three additional 
areas of probable commercial re- 
serves are outlined. 

Six oil producers have been 
brought in on land in Montana 
in which the company has an 
override royalty, and it is mak- 
ing a dry hole contribution to 
encourage drilling offsetting a 
substantial amount of jointly 
owned lands in Powder River 
County, Montana. In addition oil 
wells were completed in the 
Arthur field and a gasser was 
drilled in Wharton County, Tex- 
as 

Future development plans in- 
clude further work at Mudale 
and in the Hatton gas area of 
Saskatchewan, from which gas 
is sold to the Sask. Power Corp., 
in the Berry Creek region of 
Alberta, apd the Arthur field, 
Texas. Secondary recovery me- 
thods are beirig studied for cer- 
tain properties. 

Reserves were last estimated 
in May, 1956, at 2.4 million bbl. 
of oil developed and 1.9 million 
undeveloped, plus 36.8 billion cu. 
ft. developed and 61 billion un- 
developed of natural gas. Pro- 
duction of oil was at an average 
rate of about 1,400 bbl. per day 
last August, while natural gas 
sales were about 800 Mcf per 
day. 

Gross income of $1,748,169 for 
the year ended Aug. 31, 1957, 
included production revenue of 
$1,152,614 and drilling income 
of $556,768. Net loss was $732,674 
after all expenses including de- 
preciation, depletion and amor- 
tization of $968,194. Working cap- 
ital at the end of August was 
$253,967. Bank loans totaled $1.- 
139,643, of which $431,899 were 
shown in current liabilities 


Authorized capital is 3 million 
class A and 250,000 class B com- 
mon shares, and there are 1,388,- 
550 class A and all the class B 
shares issued. 


A, P. Consolidated 


Alberta Pacific Consolidated 
Oils Ltd. began to derive its 
first income from its natural gas 
interests last Juiy with the con- 
necting of the Bindloss field in 
Alberia to the Trans-Canada 
pipe line. Company has a 10% 
share in 45,000 acres in the field, 
on which are located seven gas 
wells. Further development is 
under way. 

Interests are also held in some 
seven oil producers in the Leduc, 
Joarcam, Rimbey and Joffre 
fields, and in 333,578 acres in 
Alberta, British Columbia and 
Manitoba. Some of the larger 
blocks are held under agree- 
ments by major companies, with 
exploration work being under- 
taken or committed. 

Net income after production 
expenses amounted to $201.213 
for the year 1956. Net profit was 
$84,124 after charging off all 
exploratory and development 
expenditures and allowing for 
income taxes. Working capital 
at the close of last year stood at 
$583,829. 

Authorized capital is 5 million 
shares, and there are 2,901,758 
shares issued and outstanding. 


Banff Oil 


Banff Oil Ltd. is concentrating . 


its financial resources and ex- 
ploration skill in the search for 
oil and gas on the 600,000 acres 
in southern Alberta in which it 
has a stake. 

In the north half of the prov- 
ince company has interests in 
more than 2 million acres, most- 
Iy in large reservation blocks. 
These are being explored and 
drilled by major oil companies. 
Altogether Banff expects to par- 
ticipate this year in the drilling 
of more than 30 wildcat and field 
wells 

Company has also moved to 
strengthen its position in the 
development of natural gas, and 
has a share in three fields along 
the gathering system of the pipe 
line proposed to run from the 
foothills south into the U.S. 


These are in the Nanton, Wim- 
borne and Calgary areas. and 
wells here have flowed gas at 
rates up to ® million cu. ft 
per day plus distillate. 


Net recoverable reserves of 
Banff were estimated at the close 
of 1956 at 2,043,077 Dbl. of oi 
and 232 billion cu. ft. of gas 

Production of the company in- 
creased to 58.338 bbl. of oil dur- 
ing the first half of 1957. and net 
income for the period after roy- 
alties and operating costs 
amounted to $114,070. Working 
capita! was $578252 at June 30 
1957, cormpared with $872,078 at 
the end of last year 

Authorized capital comprises 
71000 convertible preferged 
shares, $100 par value, and 4 
million common shares. At mid- 
1957 there were 3,257 preferred 
and 3.414853 common shares is- 
sued and outstanding. 


Bailey Selburn 


Balley Selburn Ot] & Gas is 
carrying out an aggressive ex- 
ploration and drilling program, 
and expects to put down 16 wild- 
cat wells during the second half 
of the current year 

Field drilling will also be done 
at Lampman and Halbrite in 
southeastern Saskatchewan, in 
the Pembina and Wainwright 
fields, Alberta, and in other areas 
where natural gas production 
has been established. 

Company owns the equivalent 
of 86 net oil and 13 net gas wells 
in various fields of Alberta and 
Saskatchewan. Landholdings tot- 
aled nearly 3 million acres, in 
which the company’s interest is 
equal to about 1.6 million. 

One of its most.important sub- 
sidiaries, Trident Drilling Co. 
Ltd., owns and operates 13 mod- 
ern well-drilling rigs 

Reserves were estimated as at 
March! of this year at 37.6 mil- 
lion bbl. of oil and 105 billion 
cu. ft. of natural gas. The oil 
figure includes developed and 
proven undeveloped reserves 
from both primary and secon- 
dary recovery methods. A fur- 
ther minimum of 230 billion cu 
ft. of gas is considered by the 
company as being reasonably 
expected to accrue to it. 

Average daily oil production 
to the company was 3,665 bbl. in 
June, 1957, an increase of 18.5% 
over the daily average for June 
of last year. 

Total consolidated income for 
the six months ended June 30, 
1957, was $3,096,988, including 
revenue of $1,680,815 from oil 
and gas sales and contract drill- 
ing revenue of $1,479,230. Net 
profit after depreciation, amort- 
ization and unproductive devel- 
opment was $373,378 for the 1957 
six-month period, compared with 
$338,815 for the like period of 
1956. Working capital at mid- 
year 1957 stood at $6,718,484 

Authorized capital consists of 
1 million preferred shares of $25 
par value and 10 million class A 
and 600,000 class B shares. There 
are 181,600 first series 5% pre- 
ferred and 400,000 second series 
5%4% preferred shares issued, 
plus 2,841,528 class A and 564.- 
000 class B shares. The first 
series preferred are each cur- 
rently convertible into two class 
A shares and the second series 
into 1.3 class A. 


Britalta 


Britalta Petroleums Ltd. began 
to derive revenue from oil and 
gas production for the first time 
during 1956. By July of this year 
such revenues were at a rate of 
$450,000 per annum. Net oil pro- 
duction was at an annual rate of 
111,550 bbls. and net production 
of gas was 667,300 Mcf. 

Gross landholdings had _in- 
creased by last July from 221,877 
acres to 582,646 acres, with a cor- 
responding increase in net acre- 
age from 119,662 to 272,349 acres. 
A wholly owned subsidiary, Tri- 


- Province Drilling Co., owns and 


operates six well-drilling rigs 

Earlier this year Britalta 
acquired a subsidiary in Ontario, 
Colonial Petroleums Ltd., which 
holds oil and gas leases on about 
18,500 acres in the southwestern 
part of that province and has two 
gas and three oil wells. These 
produced a gross income of $40.- 
000 during the year prior to date 
of acquisition. Another oil pro- 
ducer has since been completed 
in Kent County, Ont., and further 
work is planned. A one-twelfth 
interest is also held in more than 
100,000 acres of licenses under- 
lying Lake Erie, on which drill- 
ing is under way. 

Britalta has, in addition, agreed 
to participate to the extent of 
$150,000 in the search for oil un- 
der Lake Maracaibo, Venezuela. 

Late last year the company 
acquired through a share ex- 
change the assets of Wilshire Oil 
Co. of Texas. These include net 
proven reserves of 350,000 bbls. 
crude oil and distillate and 1.2 
billion cu. ft. of gas, and about 
126,000 acres of undeveloped 
lands in Texas, California and the 
Rocky Mountains. Wilshire has 
farmed out several tracts to other 
operators, who will drill a num- 
ber of wells at no cost to it. 

In Alberta the company has 
received approval by the Alberta 
Government of its contract to se]! 
a total of 211 billion cu. ft. of gas 
from its Many Island Lake re- 
Serves to the Saskatchewan 
Power Corp. over a 20-year 
period commencing Oct. 1. 1957. 
The gross recoverable reserves in 
the field have been estimated at 
from 439 billion to 529 billion cu. 
ft., of which the company’s share 
is half. A contract is also under 
negotiation for the sale of gas 
from the field to the city of Medi- 
cine Hat. 

There are 3,900,335 shares is- 
sued of an authorized amount of 
five million. Long-term debt 
comprised, as at May 31, 1957. 
$94.835 of 6% equipment notes. 
payable monthly, and $750,000 se- 
cured 6% debentures due 1959. 
Consolidated working capital on 
that date was $1,269,702. 


Charter 


Charter Oil Co. Lid. recently 
improved its working capital 
position by the sale of $2.25 
million 534% subordinate con- 
vertible debentures due 1972. 

They are convertible into com- 
mon stock at $3.75 U.S. funds 
per share. 

Major portion of the proceeds 
is to be used for exploration of 
the company’s undeveloped prop- 


- erties, which at mid-year totaled 


2.8 million acres under lease and 
reservation. Charter’s net inter- 
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1957. amounted to $917.702. in- 

I are on three drilling rigs. cluding comtract drilling revenue 

carried interest basis. 36.000 acres in the Youngstown Investments include 845.004 of $752.073 and $90.913 from salir 
Much of the lands located in area, hich has not yet been common shares of Nerthern On- of production. After expenses 

the Peace River area of Alberta fully evaluated tarie Natural Gas Ce. Lid. ac- including depletion and depre- 

and British Columbia are farmed quired at com of $33.067. and ciation of $151.155. set loss for 

out to other operators for explor- 50% of the outstanding common the period wes $144,383 

ation and drilling at mo cost to stock of Magna Pipe Lime Co. In addition to the funded debt 

Charter, which retains carried in- Ltd. which proposes to carry there are 4 million 

terests of from 4%% to 25% natural gas from the B.C. main- shares authorized, of which 32.,- 
Gompany derives its land to Vancouver Island. 397.852 are issued 

from a stake in 28 oil producers Gross consolidated income for 

in the Redwater field and 6 i the nine months ended Apr. 30 


est of approximately 700.000 acres 
includes 300.000 held om a 


other fields of Alberta formed 


- 
net wo of the procucers 


and operates 


serves at Redwater were recen’- 
ly estimated at 340,000 dbis. and 
the small reserves in the othe: 
fields were stated to be not sig- 
nificant at the time 
wholly-owned subsidiar 
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-..,and NATURAL GAS in the 
Toronto-Oshawa-Niagara Areas 


GREATEST CONCENTRATION of buying power, 
both domestic and industrial. 

ia he EATEST SUPPLY of diversified workers, both skilled 
and unskilled ... labour relations are excellent. 

GREATEST SOURCES of raw materials and compo- 
nents. The zone is strategically located for deliveries from the rest 
of Canada:‘and abroad. 


GREATEST DISTRIBUTION channels to Canadian 


and world markets. 


GREATEST TRANSPORTATION facilities .. . rail, 


truck, air and water... local, national and export. On the St. 
Lawrence Seaway. 


GREATEST FACILITIES for pleasant living and recre- 





ation: plenty of modern homes and entertainment: the whole north- 
land as a playground. 





GREATEST OPPORTUNITIES for expansion. 


Canada is growing and developing rapidly along sound, well charted 
lines offering almost unlimited scope to firms who wish to avail 
themselves of the world’s fastest growing market. 


NATURAL GAS 


is available in increasing supply 
AT COMPETITIVE PRICES 
in many attractive industrial locations 


For full information to help you in plant location or procurement, 
technical assistance, and planning, write to: 


INDUSTRIAL SALES DEPARTMENT 


Gonsumers’ (as 


COMPANY OF TORONTO 
19 TORONTO STREET, TORONTO, ONTARIO, CANADA 








SERVING: Metropolitan Toronto, Port Credit, Cooksville, Streetsville, 
Brampton, Thornhill, Richmond Hill, Ajax, Pickering, Whitby 


Oshawa, Bowmanville, Malton, Aurora, Newmarket, Niagara Falls, 
| Welland, Fort Erie. 
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DEEPEST WELL ever drilled in Canada. It is owned by B-A Oil, Triad and others and situated in Alberta foothills. 
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(CONTINUED FROM P. 81) 


Canso Pete 

Chief holdings of Canada 
Southern Petroleum Lid. consist 
of extensive tracts of unexplored 
permit land in northeastern B. C. 
These total some 3.5 million 
acres equivalent to 885,000 
wholly owned acres. 

The lands are farmed out to 
Phillips Petroleum Corp., Im- 
perial Oil Lid. and Sinclair Can- 
ada Oil Co. for exploitation at 
no cost to the company, which 
retains net carried interests 
ranging from 144% to 50° in the 
lands and any production. An 
estimated $7.75 million is ex- 
pected to be spent by these com- 
panies on the permits this year 

A large gas producing area 
has been outlined in the Buick 
Creek region about 30 miles 
northwest of Fort St. John, and 
sale of gas to Westcoast Trans- 
mission started earlier this year. 
Gas discovered in several zones 
at Blueberry Creek near the 
Alaska Highway is also under 
contract to Westcoast. Light oil 
is being developed on a permit 
just south of the Boundary Lake 
field along the Alberta border 

Other interests include a stake 
in 21 oil producers in Wyoming 
and Nebraska, and landholdings 
in Alberta, Saskatchewan, Mani- 
toba and Northwest Territories 

interest is held in Act 
.» Which has applied to 
the B.C. Government for a per- 
mit to construct a crude oil pipe 


line from the Peace River area 
of B.C. to tidewater at Bella 
Coola, a distance of 470 miles. 

Gross ‘income from Canadian 
operations for 1956 totaled $142.- 
344, which was deducted from 
expenditures and the difference 
capitalized. The wholly owned 
U.S. subsidiary realized a total 
revenue of $421,525 for the year, 
from which. a net profit of $21,956 
was recorded. 

Authorized capital is 8 million 
shares and there are 5,806,039 
shares issued. With the recent 
conversion and redemption of 
the outstanding debentures of 
the predecessor company, Can- 
ada Southern Oils Ltd., the com- 
pany is relieved of its obligation 
to the debenture holders. 


Central Explorers 


A program of diversification is 
being undertaken by Central Ex- 
plorers Ltd. in order to bring 
the company immediate earnings 
and great potential growth 
through subsidiaries, according 
to the new president, Melville 
Keim. 

As a first step in the project 
the company is acquiring for 1.16 
million shares the assets of B. 
H. Hadley Inc. (formerly Capson 
Inc.), a U.S. company. Such as- 
sets consist of the business and 
properties of B. H. Hadley Co., 
Stellardyne Laboratories Inc. 
and United Atomics Corp. of Po- 
mona, Calif. 

B. H. Hadley Inc. is engaged 
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in engineering and producing a 
liquid oxygen valve and a re- 
lease valve and regulator, both 
for guided missiles. It also sup- 
plies tooling machine parts for 
aircraft, automotive and other in- 
dustries. 

Assets of B. H. Hadley Inc 
totaled $3,092,526 (Canadian 
funds) at June 3, 1957, including 
current assets of $1,420,969 and 
current lIfabilities of $1,185,295. 
Long-term debt aggregated §$1.- 
635,910. - 

Net sales of B. H. Hadley Co. 
and United Atomics totaled §$2,- 
915,872 U.S. for the period July 
1, 1956-June 3, 1957, while their 
net. profit $192,868 No 
earnings were shown for Stellar- 
dyne for the period. 

Central Explorers also has a 
stake in 31 productive oil wells 
in Alberta and Texas and in 
292,412 gross or 100,767 net acres 

In the Simonette region of 
northwestern Alberta company 
has farmed out its 50° interest 
in 187,000 acres to Shell Oil Co. 

Shell has put down four wild- 
cats resulting in a promising oil 
show in one venture and gas at 
rates up to 4 million cu. ft. daily 
in another. Exploration is being 
continued, with the company re- 
taining a net carried interest in 
the tract. 

Total revenue for the five 
months ended May 31, 1957. 
amounted to $72,096, while net 
loss for the period was $47,134 
as against $395,835 for the full 
year 1956. The latter figure in- 
cluded a loss of $256,875 on the 


was 





SPECIALISTS 


FOR FIFTY 
YEARS 


in steel plate 


fabrication 


SO ANNIVERSARY 


and in all those years 


just one objective. Some companies 


1907 & 1957 


have added different lines to their main 


LIMITED 


TORONTO-MONTREAL 
IN WESTERN CANADA-T1.W. WESTERN LIMITED, EDMONTON, ALTA. 


DESIGNERS « FABRICATORS - ERECTORS 





sale of shares of Petrol Oil & Gas 
Co. Ltd, Working capital at the 
end of May was $281,652. 

Authorized capital was recent- 
ly doubled to 4 million shares, 
of which 2,410,000 would be is- 
sued following acquisition of B. 
H. Hadley 


Commonwealth 


Commonwealth Petroleum 
holds income-producing royalties 
and potential gas and oil leases 
in various fields of Alberta, and 
controls Commoi] Ltd., Command 
Oils Ltd., Commonwealth Drill- 
ing Co. and Commonwealth Serv- 
ice & Supply Co. 

The drilling subsidiary is one 
of the largest in Canada, owning 
and operating 28 well-drilling 
rigs. 

Earlier in the year the company 
acquired six parcels in south- 
eastern Saskatchewan and began 
development thereon. The first 
well drilled, in the Steelman 
field, was successful and further 
drilling is being carried out on 
blocks in the nearby Midale and 
Weyburn areas. 


Gross income of Common- 
wealth Petroleum for the year 
ended Sept. 30, 1956, was $915,545, 
of which $769,524 was received in 
the form of dividends from its 
subsidiaries. Net profit for the 
year was $774,442, equal to 39 
cents per share, compared with 
$1,034,697 or 52 cents per share in 
the 1955 fiscal year. Working 
capital at Sept. 30, 1956, was 
$706,920. 

Dividend payments were re- 
sumed in 1952, and the latest pay- 
nent was of 15 cents per share in 
October, 1956. Authorized capital 
is two million shares, and there 
are 1,999,309 issued and outstand- 
ing 


Calalta 


Calalta Petroleums has a stake 
in eight oil and two gas wells and 
in extensive undeveloped acreage 
in Alberta and Saskatchewan. It 
also has substantial share - hold- 
ings in an associated company, 
Canada Oil Lands Ltd. 

Of its total landholdings of 
nearly 1.4 million acres, some 
800,000 acres are farmed out to 
other companies for exploration, 
with the company retaining net 
carried or royalty interests. A 
further 300,000 acres are being 
explored by the company and its 
associates. 

In the Normandville - Spring- 
burn area of northwestern Al- 
berta, company has interests in 
nearly 170,000 acres, and the five 
companies partnered on the lands 
have budgeted for an expendi- 
ture of $1.4 million for geophysi- 
cal surveys and drilling in the 
near future. Calalta will con- 
tribute 12% of these expenses. 

Several light-oil and gas wells 
have been brought, in on the 
tracts, and a continuous explora- 
tion program is under way. 

Sales of crude oil totaled $12,- 
654 for the year ended Dec. 31, 
1956, while miscellaneous income 
amounted to $9,742. Net loss for 
the year was $42,679. Working 
capital at the year-end was 
$495,818. 

Authorized capital is five mil- 
lion shares, of which 3.5 million 
are issued. 


Canso Oil 


Of great importance to Canso 
Oil Producers Ltd. was the recent 
elimination of its $3,739,000 de- 
benture debt and the restrictions 
which it had imposed on the 
company’s ability to finance. 
Nearly all of the debentures were 
converted into stock and the 
small amount remaining was re- 
deemed on Sept. 30. 

Removal of these limitations 
will permit the company to con- 
sider methods of raising new 
capital so that it can participate 
more actively in the search for 
oil and gas. Canso holds net car- 
ried interests in 1.3 million acres 
in northeastern B. C. equal to 
ownership of 67,600 net acres. 
Most of the lands are in large 
permit blocks and are farmed out 
to major companies for explora- 
tion. In some of the tracts Canso 
has the privilege of converting 
its carried share into a working 
participation. 

A significant discovery of light 
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ofl has been made on a 96.000.- 
acre permit near the Boundary 
Lake oil field along 
border. Three oil pr 
gas well have been brow 
the permit and a one rig | 
is being continued. C: 
terest here is 7%% 
Farther west a 22% stake 
in the West Buick C 
which has indicated 
serves of gas in 
plus shows of oil. The ga 
line of Westcoast Transm 
runs through the field 
In Saskatchewan the 
enjoys substantial in 
its oil producers in 
Dewar and Eureka 
fields and from the p: 
héivy grade oil 
Coulee. A recent stri 
oil at North Hoosie 
miles west of Smiley-Dewar 
regarded as being potentially 
portant Further deve! 
here is Waiting on resu! 
of this find 
A 300,000-acre block of 
lands has been acquired joint) 
with Canse Natural Gas Ltd. i: 
the Northwest Territories abou’ 
80 miles east of Alaska. A pre- 
liminary geological survey is be- 
ing conducted in c 
with other operators in 
Gross income amounted t 
$1.171.444 for the fiscal 
ended Mar. 31, 1957. Afte: 
ducting all expenses plus write- 
offs of $655,440. 
$479,412 Working capita! at tne 
end of March amounted to $69.- 
667. Authorized capita! fou 
million shares, of which 2.866.433 
are issued 
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Cdn. Superior 


Canadian Superior Oil of Cali- 
fornia participated in the drilling 
of 325 wells in Western Canada 
during the year ended Aug. 31, 
1957. Of this total, 188 were com- 
pleted as oil wells and five as 
capped gassers. The remainder 
were dry holes. 

Fifty-five of the oil comple- 
tions were wholly owned, 90 
were drilled jointly with others 
and 34 were put down by other 
operators on company lands with 
Canadian Superior retaining 
working or royalty interests. Dry 
hole, bottom hole and other con- 
tributions were made to 10 of the 
successes and 46 abandonments. 

At the close of last August 
company held a stake in 436 oil 
producers in Alberta, Saskat- 
chewan and Manitoba, equivalent 
to 100% of 255 net wells, plus 11 
net gas wells. Land spread con- 
sisited of approximately 2.98 mil- 
lion net acres in the three prov- 
inces as well as 711,000 net acres 
of permits in the Yukon and 
Northwest Territories 

Net production after deducting 
royalties and outside interests 
totaled 2,721,999 bbls. during the 
fiscal year ended Aug. 31, 1957. 
for an average of 7,458 bbls. per 
day, an increase of | 
the preceding yea 
August last net production 
raged 8,907 bbls. daily. 


Gross revenue from oil produc- 


“ion aggregated $6.751.782 durin 


. ‘nce 


—— December 


he 2 year Company is 
jeemed to be still in the explora- 
tory and development stage and 
herefore capitalizes al] expendi- 
ires net of tncorme Such net 
xpenditures totaled 222.208 
during the year for a grand total 
since 1943 of $26,002,164. Working 
‘apital on August 21 of this year 
was $4.711.068. 


Under a credit agreement with 
two U. S&S. banks, $13.5 million 
was borrowed by the company by 
he end of August and a further 
$3 million had been made avail- 
abie by the banks. The loans are 
repayabie in semi-annual instal- 
nents to 1964. Authorized capital 
; 45 million shares, and of 4,479.- 

issued, approximatély 51% 
ire owned by The Superier Ot} 


Ce. of Los Angeles, Calif - 


Central-Del Rio 

Central-Del Rio Oils Lid. 
successor .to Central Leduc Oils 
and Del Rie Producers, reports 
that it now has a greatly 
‘reaged cash flow from produc- 
le strong working capita! 
position and no long-term debt 
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Company's Canadian activities 
ve been confined during the 
year or so Ww proving up 
Weyburn light-oil field 
theastern Saskatchewan, 
‘nh it discovered about three 
ago. At July 31, 19 
pany had major work 
ts in 65 oil wells in the poo! 
is keeping three rigs in op- 
ion there... TRe productive wi 
limits of the field have not yet 
ietermined. Company re- 
serves in the pool were estimat- 
ed early this year at some 40 
million bbls. proven 17.5 
additional probable 
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THE WELL THAT MARKED A 


TEN YEARS AGO 


THIS 


AWN 


DISCOVERY HAS AFFECTED THE LIFE OF 





SINCE LEDUC 


In 1946, Canadas own oi! 
fields met only nine percent 
of her demand. Today, they 
produce about 66 percent of a 
demand which has increased 
by three times. 

In 1946, Canada's proven oi! 
reserves were 72 mullion barrels 
Today, proven reserves are 
more than three billion barre!s 
an increase of more 
40-fold. 


In 1946, there were half « 
million oiul-heated homes in 
Canada. Today, there are 
almost two million, 46 percent 
of all homes in Canada. 
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The crew at Imperial Leduc No. 1 that 
winter's day knew that very few wells drilled 
in unproven territory find oil in commercial 
quantities. This could be just another well in 
a long series of failures . . . 133 of them ata 
cost of $23,000,000 . . . which Imperial had 
drilled in western Canada. 

When Imperial: Leduc No. 1 “came in” on 
February 13, 1947, the elated crew knew they 
had made an important discovery. What they 
couldn't know was just 4ow important their 
discovery was, for Imperial Leduc No. 1 
encouraged not only Imperial but hundreds 
of other companies to look for s ss and to 
find ... more oil in Canada, 

What were the results? 








IMPERIAL DRILLING CREW DISCOVERED O!IlL NEAR LEDUC, 
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TURNING POINT 


ALBERTA, 


EVERY CANADIAN. 


A fast-growing oil producing industry, eme 
ploying thousands. 


New refineries, and expansion of old ones, 

Birth of dozens of new industries. 

Large savings of fofeign exchange that would 

have been spent on oil imports. 

A surer supply of oil for Canada, 

Nor has this development reached its 
Though about four billion dollars have al- 
ready been invested in finding and developing 
Canadian oil, experts predict another 20 
billion will be spent during the next 25 years, 
bringing us still more industries, more jobs, 


and, of course, more oil. 


IMPERIAL OIL LIMITED Esso 


-_ 
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Canada Oil Lands 


Canada Of] Lands Lid. holds 
interests in 1,075,809 acres of re- 
servations and 278511 acres of 
leases, chiefly in Alberta, and in 
four ol] and six yas welis in that 
province. Royalties are also held 
in more than 80 oi) producers on 
1.1 million acres in southern Sas- 
katchewan. 


More than half of the Alberta 
lands are farmed out to major 
mil companies for exploration, 
mostiy at no cost to the corn- 
pany, whieh retains net carried 
interests in the lands and in any 
production therefrom. 


Of major importance to the 
company is its 15% to 20% share 
in about 170,000 acres in the 
Normandville-Springburn area 
of northwestern Alberta. Several 
oil wells have beeh completed in 
the Devonian and Jurassic for- 
mations, and other ventures have 
encountered gas. An expendi- 
ture of approximately $1.4 mil- 
lion has been budgeted for by 
the five companies on the tracts, 
and a centinuous program of 
drilling is under way. 

Total income for the year 1956 
was $05,866. Of this amount, 
$44.674 was derived from royal- 
ties, and income from this source 
was expected to increase sharply 
in 1957. Working capital stood at 
$320,520 at Dec. 31, 1956. 

New financing effected last 
August comprised sale of $175,- 
000 of 6% convertible deben- 
tures. out of a total of $1,050,000 
debentures authorized. The de- 
bentures sold are currently con- 
vertible into stock at $4 per 
share 

Authorized share capital con- 
sists of 3 million shares, of 
which there are 1,663,512 shares 
issued. In addition, warrants are 
outstanding to purchase 606,945 
shares at $2.50 each to 196! 


Cdn. Homestead 


Canadian Homestead Oils Ltd. 
has offered to purchase Cana- 
dian Admiral Oils Ltd. through 
an exchange of stock on the basis 
of one Homestead share for each 
four of Admiral. 

Giving effect to the acquisi- 
tion. Homestead would have 
working interests in 98 oil and 
17 gas wells equivalent to nearly 
29 oll and 5.3 gas wells net to 
the company, plus royalties in a 
further 282 oi] and 10 gas wells. 
Acreuge position would include 
three million acres for a net in- 
terest of 656.763 acres 

Net monthly production of the 
combined companies would 
amount to 11.567 bbls. of crude 
oil and 42.6 million cu. ft. of na- 
tural gas. 

Anticipated annual gross pro- 
duction revenue plus contract 
drilling income from the com- 
pany’s five rigs would aggregate 
more than $2.4 million, while net 
estimated income before depreci- 
ation and depletion would be 
approximately $354,500 yearly. 

Working capital of the en- 
larged organization would stand 
at $400,000 

Exploration on company prop- 
erties in the Alberta Foothills 
has been increasing rapidly, end 
drilling activity has created new 
reserves and production, parti- 
cularly in southeastern Saskat- 
chewan. Next year development 
is planned on holdings at Hatton 
and Prince Albert, Sask., and in 
the East Drumheller area of Al- 
berta. 


C. West Petroleum 


Consolidated West Petroleum 
Ltd, produces and selis natural 
gas for distribution in south- 
western Ontario. It holds oil and 
gas leases covering about 13,000 
acres underlying Lake Erie off 
Kent County, Ont., licenses of 
occupation on nearly 39,000 acres 
adjoining these leases and, joint- 
ly with Imperial Of] Ltd., Nicenses 
on 4,690 acres under the lake 
about 30 miles east of the leases. 

On the leasholdings and adjoin- 
ing license the company has suc- 
cessfully completed*37 gas wells 
atan average depth of about 1,200 
ft. and is continuing develop- 
ment of the field. All but one of 
the wells is on production. Drill- 
ing and completing a well costs 
approximately $20,000 and takes 

t a month, company reports. 


OIL-SPATTERED driller makes adjustment to service rig in the Smiley field, Sask. 


Proven reserves are estimated at 
around 40 billion cu. ft. 

Company also owns and oper- 
ates seven portable platforms, 
which are designed to be an- 
chored in the lake and which 
hold the drilling equipment and 
crew's quarters. A wholly owned 
subsidiary, Underwater Gas De- 
velopers Ltd., was formed last 
year to make available unde 
contract, such methods = and 
equipment for developing and 
producing natural gas from un- 
der water. A small profit is ex- 
pected from 1957 operations of 
the subsidiary, with prospects of 
a considerably larger profit next 
year. 

Revenue from sales of gas 
aggregated $499,331 during 1956. 
Net earnings of $369,147 were all 
applied to depreciation and amor- 
tization of exploration and de- 
velopment expenditures, in ac- 
cordance with company policy. 
Working capital at Dec. 31, 1956, 
amounted to $443,927. 

Authorized capital is 98,550 
preférred shares of $1 par value, 
none of which have been issued, 
and one million common shares. 
Of these, 999,148 are outstanding. 
In addition, $717,375 of 5%% de- 
dentures, due 1961, were out- 
standing at the 1956 year-end. 


Cdn, Atlantic 

Natural gas reserves of Cana- 
dian Atlantic Oil Co. continue 
to grow and several oil discov- 
eries have been made lately on 
company lands. Most of its 
activities have again been cen- 
tred on’ adding to the Peace 
River gas reserves for transport 
to the west coast of Canada and 
the United States. 

Due to the success of the Fort 
St. John drilling and larger gas 
flows than anticipated, only 
about 75% of the wells origin- 
ally calculated to meet initial 
pipe line requirements will have 
to be drilled here. In addition 
to the large volumes of gas, light 
oil has been found in two zones 
at Fort St. John and in the 
nearby Charley Lake and Boun- 
dary Lake areas. 

Much of company acreage is 
being explored at no cost to it 
under agreements with Imperial 
Ol] and Sinclair Canada Oil Co., 
which will spend a total of $19 
million on the lands, Acreage is 
also held in other areas under- 
going exploration, such as the 
Keystone, Virginia Hills, Swan 
Hills, Sullivan Creek and Lesser 
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Slave Lake-Athabasca regions of 
Alberta, and in southeastern 
Saskatchewan, where the com- 
pany recently acquired a stake 
in a further 700,000 acres. 


Foreign interests of Atlantic 
and its associates include ap- 
proximately 100,000 acres in 
Venezuela on which two wells 
are planned, and holdings in 
Cuba on which more work is 
contemplated. Applications are 
also to be made for oil and gas 
rights in Switzerland and south- 
ern France. 


Production revenue totaled 
$975,062 for the year ended Feb 
28. 1957, and operating profit 
before write-offs was $690,958. 
After charges including deple- 
tion of $139,982 and exploration 
costs of $360,711, net profit was 
$124.291. Working capital on that 
date was $2,005,362. 


There are 3,230,535 shares is- 
sued of an authorized six mil- 
lion. 


Calgary & Edmonton 


The most important drilling de- 
velopment for Calgary & Ed- 
monton Corp. during its latest 
fiscal year was the finding of 
light oil in the Innisfail area of 
Alberta. A total of 14@ft. of pay 
zone was encountered in the 
Devonian at the discovery ven- 
ture, before striking water. A 
program is under way to evalu- 
ate the 4,997 acres on which the 
find was made, and in which the 
corperation has 25% interest. 

Corporation holds oil and gas 
rights on 1,142,109 acres and par- 
ticipates in a further 188,099 
acres, all in Alberta. At June 30, 
1957, 419,224 acres of corporation 
lands were leased to other opera- 
tors and 195,061 were under op- 
tion to lease. On that date C. & 
E. held royalty and/or participat- 
ing interests in about 220 pro- 
ducing oil ‘and gas wells. 

During the fiscal year ended 
June 30, 1957, the corporation 
sheared in the drilling of 46 wells, 
including 27 completed as oil 
producers and four as gassers. 

Three were still drilling at the 
year-end, of which two have 
since been successfully brought 
in. Nine ventures were drilling 
last September. 

Total income for the 1957 year 
was $3,002,017. Net profit was 
$1,262,341 as against $1,015,792 for 
the 1956 fiscal year. Working 
capital at mid-1957 was $3,357,617. 

Dividends of 10c per share have 
been paid each year since 1939. 
Capital stock comprises 3,250,000 
shares, and there are 2,415,100 
shares issued. 


, 
Canso Gas 


Canso Natural Gas holds sub- 
stantial interests in four proven 
gas fields in Alberta and Sas- 
katchewan, and in undeveloped 
prospective acreage in those 
provinces as well as Quebec and 
the Yukon Territory. 


It has a 26% stake in the Cole- 
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ville, Sask., gas unit from which 
natural gas is sold to the Sas- 
katchewan Power Corp., and ap- 
proximately 48° in a gas unit 
proposed for the nearby Hoosier 
area. Gas is already being sold 
from this field and a combina- 
tion exploration and develop- 
ment program was undertaken 
there this year. 

Other gas interests include 
35° in the Hatton field. Sask.. 
where gas 18 also under contract 
to the Power Corp. for sale 
commencing late this year, and 
25°. in the. Acadia-Sibbald field 
of eastern Alberta. Trans-Can- 
ada Pipe Lines has agreed to 
purchase more than 2 billion cu 
ft. per year from this last poo! 

Exploration is under way or 
proposed on joint property in 
the St. Lawrence Low!ands of 
Quebec and on 300,000 acres of 
permits in the Eagle Plains area 
of the Yukon. A gas and oil 
strike on company lands at Fus- 
ilier, Sask., is being followed up 
by the operator, Canadian Sea- 
board Oil Co., and further drill- 
ing is under way in the Fore- 
most, Alta., gas area. 


Income totaling $172,956 for 
1956 was deducted from expen- 
ditures and expenses for the 
year of $414,338, and the differ- 
ence was capitalized in line with 
company policy. Working capital 
position at Dec. 31, 1956, showed 
an excess of $37,229 of current 
liabilities over current assets. 


Authorized capital is 5 million 
shares, of which 3,662,677 are is- 
sued. The company has been re- 
lieved of its obligation toward 
holders of debentures of the pre- 
decessor company, Canada 
Southern Oils, with the recent 
conversion and redemption of 
the debentures. 


Cdn. Devonian 


Operations of Canadian De- 
vonian Petroleums Ltd. have 
been chiefly concentrated in the 
light-oiL area of southeastern 
Saskatchewan. Here the com- 
pany has a stake in 189 oil pro- 
ducers equal to ownership of ap- 
proximately 95 net wells. 


The company and British Am- 
erican Oil Co., which jointly 
own nearly 55,000 acres in the 
area's Steelman field, are keep- 
ing six drilling rigs busy on de- 
velopment. During the six 
months ended Sept. 30, 1957, they 
completed 47 oil wells out of 50 
wells drilled. Extensive studies 
on waterfilooding the field have 
been made and a pilot flood 
scheme is in progress by the 
various operators in the pool. 

The company’s development 
program at Steelman is well ad- 
vanced and it enjoys a substan- 
tial cash flow, making it now 
possible to start an active pro- 
gram of acreage acquisition and 
exploration. 


A seismic survey was conduct- 
ed last summer on about 70.000 
acres of permits west of the 
Weyburn field, and results are 
under study prior to drilling. Oil 
shows were encountered in a 
wildcat on 22,000 acres in the 
Guli Lake area of southwestern 
Saskatchewan, but were deemed 
to be non-commercial. Further 
drilling is planned here. 

A recent report giving effect 
to the waterflood program places 
the contpany’'s reserves of oil on 
proven developed and proven 
undeveloped properties at nearly 
38 million bbl. This estimate does 
not include probable additional 
reserves. 

Gross production income for 
the six months ended Sept. 30, 
1957, totaled $1,798,336 as against 
$300,973 for the same period of 
last year. Net oil income after 
operating, administrative and 
general expenses for the 1957 
period was $1.270.467. There are 
3,429,664 shares issued out of 3.5 
million authorized. 


Devon-Palmer 


A project of major importance 
to Devon-Palmer Oils Ltd. is un- 
der way in the. Okotoks area 
near Calgary. Here the company 
and Texas Gulf Sulphur Co. 
jointly obtained a farmout in six 
townships and are proceeding 
3.1 million acres gross or 436,725 
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successfully completed 
during the past year ! 


in 1957 the achievements of Dutton-Williams 
Brothers Limited in the fields of Design 
Engineering, Fabrication and Construction has 
earned for them on envioble record. Their program 
included a wide prorects 
920 miles of moiniine pipe, 350 miles of 
distribution systems, on .extensive program 
of plant construction and the fobrication of 
miscellaneous petroleum nits 
With 20 maior projects successfully completed 
Dutton-Williams looks beck on onother 
outstanding “Year of Achievermen!’. 


variety of 


Head Office: 
DUTTON-WILLIAMS BROTHERS LIMITED 
ENGINEERS — CONSTRUCTORS 


Nerth Canadian Oil Building 
Caigery, Alberta, Canada 


with construction of a gas gather- # 

ing system and sulphur plant 
In addition to the seven gas 
wells already on the land 
Devon-Palmer will drill any addi- 
tional wells required and operate 
the fieid facilities. Texas-Gulf 
will erect and operate the plant 
which will have a capacity of 350 
tons of sulphur per day The 
plant is scheduled to be in opera- 
tion before next fall, and the 
team will each have 42'2%% initial < -—— 
interest in the project, reducing net acres of oil and. gas | 
to-37'2% each during the first 200,000 gross (56,312 net) acres acres 
five years of minerals and royalties, and 
At mid-1957 Devon-Palmer held 433,268 acres of uranium pros- 
a share in 283 producing oil and pects. A subsidiary, Canameri- 
12 gas wells, equal to 100% of can Drilling Ce. Lid., owns and 
three net gas operates seven well-drilling rigs. 


98.6 net oil and 
wells. Property holdings included Development work is being 





ined on 1.12 Reserves were placed at June 
in the Pembina fieid, Alta 0 of ti vear at 6.805.875 bbls. of 
and in Saskatchewan's Weybur: 715,000 bbis. of liquid petro- 
pool. In addition an 18-well ‘um gases, 122.37 billion cu. ft 

wildcat program | being for f natural gas and 2.146.000 tons 
varded with others in south- f sulphu 
eastern Saskatchewan, resulting Gross 1 
so far in two new oil discoverie (Cc 
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roduction income for 
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Another word 


for Progress ?... 


When it’s petroleum progress the name 
Pacific is synonymous. This company 
helped td pioneer western Canada’s 
petroleum industry. For nearly 20 


years it has been closely linked with 


the development of oil and 





natural gas resources. 
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PACIFIC PETROLEUMS LTD. 
Pacific Building, Calgary, Alberta | 
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the five months ended June W, 
1957, totaled $556,987, resulting in 
a net cash flow of $350,043. Drill- 
ing revenue for the five months 
was $1,062,228. Working capital 
on thet date stoad at $2,213,306. 

There are 12,147.200 shares 
issued out of 15 million author- 
ized. Long-term debt comprises 
$711,900 convertible 5%% bonds 
due 1964 and $395,000 convertible 
5%% debentures due 1963. The 
bonds are convertible into stock 
at $2.4 per share and the de- 
bentures at $2.66 


Dome Explorations 


Gross income of Deme Explor- 
ation (Western) Ltd. for the first 
half of 1957 totaled $1,249,329, an 
increase of 51% over the corres- 
ponding period of last year. Oper- 
ating profit for 1957 interval was 
$952,031. while net profit after 
write-offs amounted to $258,015. 
Working capital at June 30 of this 
year stood at $1,372,432. Net pro- 
duction of oil aggregated 442,986 
bbis.. a 31% jump over the 1956 
half-year. 

Participations were taken in 
the drilling of 38 wells during the 
first eight months of this year, 
including 14 wildcat ventures in 
gill four western provinces. All 
14 were dry, but 24 development 
wells in southeastern Saskat- 
chewan and Manitoba were suc- 
cessful. Nine of the exploratory 
wells were put down at no cost 
to the company. 

Currently operations are being 
conducted on proven or semi- 
preven properties at Pembina, 
Alta., and Steelman, Sask. Ex- 
ploration is under way in the 
Sullivan Creek, James River and 
Meeting Creek districts of Al- 
berta, all on farmouts to other 
operators. Altogether Dome had 
a stake at mid-year in 2.8 million 
acres in Western Canada and On- 
tario equal to nearly 1.9 million 
net acres. The Ontario lands con- 
sist of licenses of occtipation cov- 
ering approximately 46,000 acres 
from two to four miles offshore 
in Lake Erie. 

Steelman Gas Ltd., a new firm 
jointly ownede by Dome and 
Provo Gas Producers, proposes 
to erect a $14 million plant to 
gather and process flare gas from 
the Steelman field. The plant 
will produce substantial amounts 
of propane, butane and natural 
gasoline and a small amount of 
sulphur, and the dry gas will be 
sold to Saskatchewan Power 
Corp. Preliminary financing ar- 
rangements have been made as 
well as contracts for the purchase 
of the raw gas. 

Dome manages the operations 
of Provo Gas Producers, in which 
it holds a 374% share interest, 
“pe Western Naco Petroleums 

td. 


Proven oil reserves were esti- 
mated at the 1956 year-end at 
223 million bbls. net, while 
proven natural gas reserves were 
placed at 10.9 billion cu. ft. Au- 
thorized capital is three million 
shares and there are two million 
issued. Also outstanding at Dec. 
31, 1956, were $3,915,000 of 4%4% 
notes due 1963. 


Fargo Oils 

During the first six months of 
1957 Fargo Oils participated in 
the drilling of 39 wells in West- 
ern Canada. Of these, 28 were 
successfully brought in as oil or 
gas producers and the remainder 
were dry holes. Fargo’s interest 
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GAS LINES stretch across the P rairies as far as the eye can see. 


in the successes is equivalent to 
14.35 net oil and 5.95 net gas 
wells 


At June 30 of this year com- 
pany had a stake in 185 wells 
equal to 151.46 wells net to Fargo. 
Net production for the six month 
period ended on that date aver- 
aged 1,900 bbls. per day, but this 
is expected to reach 3,000 bbls. 
daily upon the solving of mar- 
keting problems in the Lloyd- 
minster heavy - gravity field, 
where most of the company’s 
producers are located. 

Net holdings of 650,000 acres 
out of more than 2 million gross 
acres in northeastern British 
Columbia are considered to be of 
great potential value. The lands 
have been farmed out to two 
other companies under agree- 
ments whereby they will pay all 
costs of exploration and devel- 
opment leaving Fargo with a net 
carried interest. In the Blue- 
berry area 12 gassers have been 
completed, proving up five po- 
tential horizons, and a long-term 
contract has been signed for the 
sale of a minimum of 50 million 
cu. ft. daily to Westcoast Trans- 
mission, commencing mid-1958. 
Exploration is being continued 
on the 400,000 acres in this area 
and at Gundy Creek, where gas 
was also encountered. 

In Alberta work is under way 
on a 95,000-acre block at Acadia 


Valley, where gas was struck 
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BERTRAM FOR DELIVERY- 
PRICE and PERFORMANCE 


ON SPECIAL MACHINERY AND EQUIPMENT 


8 station eutemetic trensfer machine 


If you're looking for a cost-cutting, time-saving 
solution to your custom machine building or 
fabrication jobs, Bertram. offers you unex- 
celled shop facilities, and the highest possible 
reputation for reliability. Hundreds of Ber- 
tram macifine téols all over the country — 
some still in use after 90 years, provide 


convincing proof. 


Shops ond methods are organized to 


on time. You get these benefits when you get 


a Bertram quotation. 


THE JOHN BERTRAM & SONS CO. LIMITED 


x 


Montreal Toronto 


ONTARIO 
Windsor Winnipeg 


Calgary 
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last August. A market should 
be available for the gas as the 
area is between fields which will 
supply the Trans-Canada pipe- 
line. 

Cash and inventories at June 
30, 1957, totaled $1,976,755. Net 
operating revenue for the six 
months ended on that date aggre- 
gated $481,000, compared with 
$271,200 for the like period of 
1956. Net profit for the 1957 
half-year was $190,000. 

Authorized capital is nine mil- 
lion common shares, of which 
5,869,945 are issued and outstand- 
ing. General American Oil Co. 
of Texas holds 2,000,308 shares, or 
approximately 30% of the issued 
stock. 


French. Petroleum 


French Petroleum Co. of Can- 
ada was formed in 1956 and ac- 
quired the assets of the Canadian 
branch of Cie Francaise des 
Petroles, S.A., of Paris, France, 
which holds voting control of the 
company. 

The assets, located in Sas- 
katchewan, Alberta and British 
Columbia, were acquired for $9,- 
749,009, satisfied by the issuance 
to the parent company of 9.- 
082,183 ordinary shares and the 
assumption of debts totaling 
$666,826. Such assets included 
working interests or the right to 
acquire such in 2,766,934 gross 
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19 ft. diem. cidssifier shell for mining industry 


New ‘tbiiiotied 
welding shop 





undeveloped acres equivalent to 
1,650,488 acres net to the com- 
pany. 

During the current fiscal year 
the company’s exploration drill- 
ing is being concentrated in Brit- 
ish Columbia, but further explor- 
atory work is contemplated for 
the other two provinces. The 
principal oil producing proper- 
ties are located in the Bonrrie 
Glen and Pembina fields of 
Alberta, and at Torquay in 
southeastern Saskatchewan. In 
addition, 480 semiproven acres 
were recently acquired in the 
Harmattan-Elkton and Sundre 
areas of western Alberta. 

Reserves of oil were estimated 
as at Apr. 30, 1957, at 7,345,400 
bbls. proven and 3,040,600 bbls. 
probable additional. 

Public financing was effected 
earlier this year through the sale 
of $15.8 million participating pre- 
ferred shates of $10 par value. 
Working capital following the 
financing was $15,345,091; total 
assets amounted to $27,691,959. 

Total income of the present 
company for the six months 
ended Apr. 30, 1957, amounted 
to $325,624. Net loss was $343,633 
after write-offs, lease rentals, 
etc.. of $404,305. Authorized 
capital is 4 million preferred and 
25 million ordinary shares. There 
are 1,680,000 preferred and l11,- 
270,548 ordinary shares issued. 


Great Sweet Grass 


A new roster of officers and 
directors headed by James H. 
R. Cromwell of New York and 
excluding all of the previous 
executive, was recently elected 
to manage the affairs of Great 
Sweet Grass Oils Ltd. 

The new management is pro- 
ceeding with measures designed 
to correct the company’s recent 
difficulties and to restore confi- 
dence in the company. 

Every effort will be made to 
cut field operating costs and 
general and administrative ex- 
penses, all of which are out of 
line with other oil and gas com- 
panies, according to President 
Cromwell. 

Negotiations are also being 
carried on with Oil & Gas Man- 
agement Inc. of Dallas, Texas, 
with a view to securing outside 
supervisory field management. 

Company owns or holds inter- 
ests in some 55 oil wells in Al- 
berta, Manitoba and Oklahoma, 
and in 36 capped gassers. The 
gas reserves are under contract 
for eventual sale to Trans-Can- 
ada Pipe Lines. Reserves were 
estimated last February at l,- 
903,756 bbl. of proven developed 
oil and 3,303,844 bbl. undevelop- 
ed, plus 62.7 billion cu. ft. of 
proven developed gas and 127.23 
billion cu. ft. undeveloped. 

There are still about $300,000 
of unsecured accounts payable 
outstanding and a large capital 
investment will be required to 
place the undeveloped reserves 
on a revenue-producing basis, 
reports Mr. Cromwell. All of the 
company’s 5 million authorized 
shares are issued. 

Sales of gas and oil totaled 
$453,624 during 1956, while other 
income amounted to $95,532. Net 
loss for the year was $587,951 af- 
ter depreciation, depletion and 
amortization of $275,953, admin- 
istration expense of $259,046 and 
production expenses of $174,508. 

Working capital position at the 


- close of 1956 showed an excess of 
$175,084 of current liabilities 


over current assets. 


Great Plains 


During the first six months 
of 1957 Great Plains Develop- 
ment Co. of Canada participated 
in or contributed to the drilling 
of 14 wells in Alberta and four 
in Saskatchewan. Of these, five 
field wells at Harmattan-Elkton 
were successfully completed as 
oil producers, but 11 wildcat or 
step-out ventures were abandon- 
ed and one was still drilling. 
This later proved to be a dry 
hole also. 

For the remainder of this year 
the company plans participation 
in one exploratory and one step- 


out well, and is considering two 
additional areas. Evaluation and 
negotiation for drilling wells on 
several other prospects are being 
continued. 

Varying interests are held in 
243 oil and 19 gas wells, eight 
suspended wells and one oil and 
gas producer in Alberta, and 
three oilers in Manitoba. Cém- 
pany stake‘in all these is equal to 
ownership of about 74 net oil 
and 74 net gas wells. Acreage 
position covers 369.848 net out of 
916.563 gross acres in the three 
prairie provinces. 

Waterflood operations are 
planned for company wells in 
the Joffre oil field and are under 
way at Pembina. At Joffre unit- 
ization of the field is proposed, 
under which Great Plains would 
exchange its interest in 27 net oil 
producers for an interest in pro- 
duction from about 40% of the 
pool. The Pembina flood now 
embraces an area containing 140 
company-interest wells, and 
further expansion of the pro- 
gram is planned. Unitization of 
the Elkton oil and gas reservoir 
is also under study 

Net oil production totaled 
529.035 bbls. for the first half 
of 1957 compared with 1,239,807 
bbls. for all of 1956. Working 
capital on June 30, 1957, was $1.- 
775,786. 

Net proven reserves were esti- 
mated at the close of last year 
at 7.63 million bbls. of oil, 1.4 
million bbls. of natural gas 
liquids and 64.7 billion cu. ft. of 
gas. 

Production revenue for 1956 
totaled $3,188,972 compared with 
$1.864,112 the year prevjous. 

Net profit was $605,995 after 
write-offs aggregating $1,390,431. 
There are 957,842 shares issued 
out of 1.5 million authorized, and 
$7,654,500 redeemable: 4% notes 
outstanding. 


General Petroleum 


General Petroleums of Canada 
derives revenue from its interest 
in 122 crude oil and eight gas 
wells and through ownership of 
20 well-drilling rigs. Company 
interest in the producers 
equivalent to 100% of 29.5 net 
oil wells and .86 net gassers 

Acreage holdings, chiefly in 
Alberta, Saskatchewan and 
Northwest Territories, totaled 4.- 
749,947 gross acres at March 31. 
1957, or 131,862 acres net to the 
company. 

Footage drilled by company 
rigs during the fiscal year ag- 
gregated 1,215,081 ft. for 220 con- 
tracts completed 

General participated in drill 
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What...me throw away 
thousands of dollarsitt! 


No, not deliberately of course. But as a man involved in major decisions on fuel 


purchases, you may be able to save thousands of dollars annually on fuel costa, 


If you’re not an expert,’ get the facts on all phases of fuel from Weavere- 
Liqui-fuels—the men who make fuel their business. They are specialists in the 
selective application of fuel and their services are at your disposal —without 


obligation, of course! Just contact the office nearest you for immediate attention, 


WEAVER COAL COMPANY, 347 GAY ST., TORONTO 


Main Offices: Montreal «¢ Torentoe « Edmenton « Branch Offices acroes Canada 


wise 
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prospecting permit and an exper- of New Superior Oils of Canada 
» were oil producers and the imental brine mining installation and 121,202 shares of Altex Oils 
hers were dry. Exploration ac- is planned. | affiliated companies. In ad- 
tivities were held to a minimum Net share of oil reserves is dition a 20° interest is heid in 
ie to the company’s use of its estimated at 2.14 million bbl; Edmonton Pipe Line Co. plus 
resources primarily in acquiring after royalties, and reserves of small shareholdings in Trans- 
drilling equipment gas are placed at 7.66 billion cu Canada Pipe Lines and Alberta 
A potash permit covering 54.- ft Gas Trunk Line. 
720 acres in Saskatchewan has Gross consolidated revenue for 
been converted into a sub-surface (Continued on page 85) 


yur exploratory wells, of which 


Investments include approx!i- 
mately 29% of the issued stock 





Below: Electrical conductors, left to right 
3-conductor #8 Aluminum Amoured Teck Cable, with neoprene jacket. 
. 3-conductor #4 Aluminum Sheathed Cable, with p.v.c. (plastic) jacket. 
3-conductor #6, with ground wire, Tufflex Heavy Duty Portable Cable 





for the petroleum industry 


Everywhere in the petroleum industry, steel wire ropes and electrical 
conductors from Canada Wire and Cable Company Limited have earned an 
enviable reputation for their dependability and long service life. . 

As Canada’s largest exclusive manufacturer of electrical wires and cables, 
Canada Wire is well-equipped to supply any standard electrical conductor 


required, and advice on Canadian S 


Association requirements on 


speciaily-engineered electrical conductors. All standard types and sizes of 
steel wire ropes are warehoused from Canada Wire offices and agents. 


Canada Wire and Cable Company Limited 


Factories: Toronto, Montreal, Simcoe, Fort Garry, Vancouver 
Wire Rope Division: Smiths Falls, Ontario 
A Canadian Company Manufacturing and Selling Coast to Coost, 
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AERIAL VIEW of Imperial Oil's expanding refinery works at Edmonton. 
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the year ended Mar. 31, 1957, 
amounted to $8,355,033, while net 
income before taxes and write- 
offs was $1,922,622. [let profit of 
$531,479 included a profit of $145,- 
832 on the sale of investments. 


Authorized capital is comprised 
of one million class A and one 
million ordinary shares, Of these, 
728.512 class A and 400,000 or- 
dinary shares are issued. Divi- 
dends at the rate of 20 cents 
per share per annum have been 
paid on each class since 1951. 


Excelsior Refineries 


Excelsior Refineries Lid., Ed- 
monton, owns and operates a 
4,000 b/d crude oil refinery at 
Lloydminster, Alta., and owns or 
has a share in producing wells in 
the general area. 


Company acquired North Star 
Fuel & lee Co. of Flin Flon, 
Man. as the first step in a $2 
million expansion program in 
northern Manitoba. This pro- 
gram will include construction 
of a $1.5 million oil refinery at 
The Pas. 

The refinery will produce a 
full line of petroleum products 
for retail outlets and bulk sta- 
tions now being organized 
throughout northern Manitoba. 
The North Star Fuel & Ice Co. 
established for 28 years, now will 
be known as the Excelsior Fuel 
& Ice Co. 

An Edmonton syndicate head- 
ed by H. O. Patriquin and F. I. 
Batcheller has bought all the 
shares of Excelsior previously 
held by Richwell Petroleums 
Lid., Toronto. This will keep 
control of the company’s affairs 
in the hands of the present man- 
agement of Excelsior. 

Net profit of $34,042 for 1956 
equal to le a share, down from 


~~ 


a profit of $71,012 or 2c a share 
in 1955. 

Refinery processed 18,650,000 
gal. of crude oil in 1956 (18.5 mil- 
lion in 1955). Company in 1956 
sold its 750,000 shares of X-L Re- 
fineries Ltd., Dawson Creek, B.C 
to Pacific Petroleums in ex- 
change for 80,000 Pacific Pete 
shares. The sale included X-Ls 
service stations in the Dawson 
Creek area. Company sold 20.- 
000 of the Pacific Pete shares 
for $410,000, $90,000 above their 
book value on Excelsior’s bal- 
ance sheet 

Outstanding capitalization at 
last report consisted of $1,908,750, 
5% sinking fund debentures due 
1965, and -4 million .shares of 
which 3,334,688 were issued. 


Home Oil 


A major light-oil discovery was 
made by Heme Oil Co. Ltd. and 
its associates earlier this year in 
wildcat territory about 115 miles 
northwest of Edmonton. 


Up to 100 ft. of porosity was 
encountered in the same Devon- 
ian formation at two wells 25 
miles apart in the Virginia Hills 
and Swan Hills areas. 

One follow-up venture be- 
tween the two wells found 146 ft. 
of continuous pay zone but an- 
other was dry. 

A program of evaluation and 
development is being carried on 
by the company’s group on two 
of the three blocks under their 
control. 

The group has 33 1/3% interest 
in 92,160 acres at Virginia Hills, 
50% in 92,160 acres at Swan Hills 
to the northeast, and one-third in 
163,000 acres further northeast in 
the Grizzly Mountain area. 
Home’s share of the group in- 
terest is 624% %. 

During the first 10 months of 


the current year Home drilled or 
—_ * 
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Central-Del Rio Oils Limited 


SUBSIDIARIES: 


Central keduc Drilling Co. Limited 


Central Leduc Oils Inc. (U.S.A.) 








HEAD OFFICES 


224 - 9th Avenue West 


Calgary, Alberta 


| 


' ‘District Office: 
815-818 McCallum Hill Bidg., REGINA, Saskatchewan 





shared in the drilling of 28 wells, 
including 13 exploratory ven- 
tures 

Of these, 15 resulted in oil pro- 
ducers and two struck gas. Fou 
wildcat and three field wells are 
under way. 


Another important step recent- 
ly taken by Home was the ac- 
quisition of 89,227 common 
shares of Trans-Canada Pipe 
Lines Lid. from Tennessee Gas 
Transmission Co. 

This makes Home the largest 
single shareholder in Trans-Can- 
ada with a total of 702,427 shares, 
or approximately 12% of the is- 
sued stock. 

Home also acquired from Ten- 
nessee the right to purchase 
convertible debentures equal to 
a further 79,333 common shares 
and, if called upon by Trans- 
Canada, convertible debentures 
equal to an additional 158,666 
shares. 

Company also has participating 
or royalty interests in more than 
400 producing oil wells and in 14 
producing and 35 capped gas 
wells, equivalent to ownership of 
nearly 250 net oil and 19 net gas 
wells. 

Extensive undeveloped acreage 
is held, chiefly in Alberta and 
Saskatchewan. A wholly-owned 
subsidiary owns and operates a 
65-mile crude oil pipe line from 
the Sundre-Westward Ho-Har- 
mattan fields to Calgary. 

Reserves were estimated at the 
beginning of this year at 53,485.- 
000 bbls. of oil, 7,778,000 bbls. of 
natural gas liquids and 359 bil- 
lion cu. ft. of gas. 

These figures include proven 
developed, proven undeveloped 
and probable reserves, and may 
be substantially inereased by a 
secondary recovery program 
planned for company wells at 
Turner Valley. 

Total operating revenue for 
the nine months ended Sept. 30, 
1957, amounted to $7,212,000, up 
from $6,190,000 for the like per- 
jod of last year. 

Funded debt includes $7.5 mil- 
lion 5% convertible subordin- 
ate debentures, $8.3 million 5% 
secured notes and $6.5 million 
5% % convertible debentures. 

Share capital comprises 4,343,- 
873 class A cumulative and 3.- 
656,127 class B shares, of which 
1.5 million class A and 2,303,931 
class B shares are issued. Com- 
pany is also selling $2 million 
secured 20-year pipe line bonds, 
carrying a coupon rate of 644°: 
on the $1.1 million being offered 
in Canada and 6% on the $900.- 
000 U.S. portion. 


Jupiter 

Jupiter Oils has a share in 192 
oil and gas wells in Western 
Canada and the U.S., and in 
potential undeveloped acreage 
there and in Cuba. Majority of 
its income is derived from its 
14% stake in 76 oil producers in 
Alberta’s Joarcam field. 

Landholdings include 1.6 mil- 
lion acres in Canada, 860 in 
Oklahoma, 3,000 in Louisiana, 
15,000 in South Dakota, more 
than 25.000 in Texas and about 
130,600 in Cuba. In addition, 
Jupiter is negotiating for a 
385,000-acre concession in Peru 
adjacent to oil discoveries and 
is seeking concessions in Vene- 
zuela and other South American 
countries. 

Recent development has been 
centred chiefly on the Texas 
holdings, where several oil and 
gas finds have been made. Re- 
serves were placed late last year 
at 6,378,000 bbis. of oil and 119 
billion cu. ft. of natural gas. 
These figures include only proven 
reserves, both drilled and un- 
drilled, and have since been 
increased by further completions 
in Texas. 

Consolidated production rev- 
enue for 1956 totaled $1,018,867, 
while cash flow before write- 
offs amounted to $454,167. Net 
profit for the year was $108,159. 
Working capital stood at $365,- 
105 at the 1956 year’ end. 

Capital includes $757,000 con- 
vertible 5% debentures due 1967, 
and 5 million shares. There are 
3,049,133 shares issued. The de- 


bentures are convertibk: into 22 
shares per $100 debenture until 
Dec. 31, 1957, after which the 
conversion privilege expires 


Kroy Oils 


Present policy of Kroy Oils 
Ltd. is to farm out as much of 
its acreage as possible so that 
it may be exploited at a mini- 
mum cost to the company. 

New President John A. Hext 
also reports that efforts are con- 
tinuing to have the capital stock 
restored for trading on a recog- 
nized exchange. 

Farmouts of 4,900 acres in the 
Belishill Lake area and 120,000 
acres at Provost, Alta., have re- 
sulted in a natural gas discovery. 

Four more wells aré to be 
drilled at no cost to Kroy. In 
the Quill Lake district of Sas- 
katchewan the company will 
provide up to $50,000 toward a 
nine-well program to be under- 
taken on a permit of 35,000 acres, 
and the company and its as- 
sociates will put down a wildcat 
venture in the Bindloss gas arca 
of eastern Alberta. 

Full costs of a well on 2,640 
acres in Beckham County, Okla., 
will also@e borne by Kroy. 

Revenue is derived from an in- 
terest in 164 oil and 16 gas wells 
in Alberta, Oklahoma and 
Louisiana, including 76 oil pro- 
ducers in Alberta's Joarcam 
field. 

Oil reserves were recently 
estimated at 3.86 million bbls. 
proven developed and 1.02 mil- 
lion proven undeveloped, : while 
gas in the ground was placed 
at 9.62 billion cu. ft. proven de- 
veloped and 51.8 billion proven 
undeveloped. 

Most of the company’s Cana- 
dian gas is contracted for sale 
to Trans-Canada Pipe Lines. 

Gross consolidated income for 
the year ended Apr. 30, 1957, 
totaled $1,045,829. After deduct- 
ing expenses, including deple- 
tion, depreciation and amortiza- 
tion of $595,347 and extraordin- 
ary expenses of $108,595, net loss 
was $263,192. 

The extraordinary expenses 
were mainly due to the SEC 
hearing. Working capital at 
Apr. 30, 1957, was $82,411. 

Authorized capital is six mil- 
lion shares, of which 4.475.000 
are issued. There are also $1.5 
million 5% Series A convertible 
debentures due 1967. These are 
convertible into 25 shares per 
$100 debenture. 


Lakeland Gas 


Lakeland Natural Gas Lid.. 
Toronto, has franchises to serve 
19 municipalities in central On- 
tario in an area stretching from 
Port Hope to Cornwall, with a 
combined population of more 
than 100,000. 

Company estimates that 
around $7.3 million will have to 
be spent in the next five years to 
bring gas to these markets. First 
year expenditures are expected 
to total $3.5 million. 

A 20-year contract has been 
signed by company with Trans- 
Canada Pipe Lines for delivery 
of natural gas. 

Contract calls for a gradual in- 
crease in deliveries from 3,470.- 
000 cu. ft. daily in the first year 
to 7,219,000 cu. ft. daily in the 
second year; 9,007,000 cu. ft. in 
the third year; 11,390,000 in the 
fourth year and 12,719,000 cu. ft. 
daily in the fifth year and there- 
after. 

Installation crews have been 
working in Cornwall, Port Hope 
and Belleville and Gananoque. 
Installation program calls for 
systems in larger centres to be 
ready to turn on gas by the first 
of the year. 

An interim supply of gas from 
Trans-Canada is expected to be 
ready then. 

In July company sold $8.4 mil- 
lion in debentures and common 
stock. 

Ou capitalization at 
October 1, 1957 consisted of $7 
million 6% subordinated deben- 


(Continued on page 86) 
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PAGE-HERSEY 
STEEL PIPE ...the arteries 
and the veins through which 

flow the tife-stream orf 
industry. progress and 


prosperity. 
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Page-Hersey STEEL PIPE carries oil and gas thousands of miles for 
nation-wide distribution. Prosperity follows their course. 


In oil fields and mines, in ships, trains, 


bs 


Hersey Steel Pipe is serving the nation 


planes and motor transportation...in Very minute of every day. 


) Page-Herséy manufactures pipe by 
factories and on farms, in office build- g y pipe OS 


| the most modern processes known to 
ings, hospitals, theatres, homes .. . 1n 


the industry. “There is no better pipe 
all types of buildings and for countless 


made anywhere than is made in Can- 
purposes ... day in and year out, Page- ada by this all-Canadian company.” 
Page-Hersey is an all-Canadian company, founded, 
owned and operated by Canadians with more than 
half a century’s experience in the Canadian field. 


PAGE-HERSEY TUBES, LIMITED 


Canada’s largest manufacturer of steel pipe 
GENERAL OFFICES: TORONTO 
CALGARY WINNIPEG 


PH.12S6 


VANCOUVER HALIFAX 


EOMONTON MONTREAL 























Millions of dollars are involved in the production of oil, yet, the 
cost of gasoline to the consumer is comparatively small. Hundreds 
of oil companies, interested in keeping that cost at a minimum, are 
expanding their use of low-cost electricity. Electrical pumping in- 
stallations are smaller, more dependable and require very little 
supervision. Working with maximum efficiency and economy, 
they are ideally suited to well-pumping, gathering systems, boost- 
er pumps and refinery units. 


The increasing use of electricity throughout the nation makes it pos- 
sible for industry to serve you better. The “Change-over” fo elec- 
tricity costs so little and saves so much. 


@ CANADIAN UTILITIES. 
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tures maturing July 15, 1982, and 
1,337,066 common shares $1 par 

There were 700000 shares at- 
tached to the $7 million deben- 
tures. Of them, 350.000 were de- 
tachable October 15 and remain- 
ing 350.000 ‘five per $100 deben- 
ture) are detachable by January 
15, 1960 or earlier 


Merrill 


Shareholders of Merrill Petro- 
leum will meet Dec. 12 to con- 
sider merger of the company 
with Pacifie Petroleums Lid. 
Basis of the amalgamation would 
be the issuance to Merrill stock- 
holders of one Pacific share for 
each two of Merrill held 

Merrill holds varying interests 
in 611 producing oil wells, which 
produced an average of 6,123 bis 
per day net to the company last 
September for a total of 177,525 
bbis. Most of the wells are in 
the Pembina field 

A wholly-owned subsidiary, 
Cascade Drilling Co. owns and 
operates 14 well-drilling rigs 

Landholdings at Dec.°31, 1956, 
totaled some 44 million gross 
acres equivalent to 100% of 1.5 
million net acre 

Primary reserves are estimated 
at some 47 million bbls. of crude 
and 18 billion cu. ft. of proven 
gas and 46 billion cu. ft. semi- 
proven and probable 

Issued capital is 2,937,995 
shares and there are outstanding 
$8 million 10-year non-callable 
first mortgage bonds which were 
sold early this yea! 

Warrants to purchase 240,000 
shares at a current price of $15 
per share would be ¢ 
following the merger and 
represent the right to p 
half the number of Pacific shares 
at twice the price 


ontinued 
will 


urchase 


Medallion 


Gross revenue of Medallion 
Petroleums Ltd. was reported at 
mid-year to be running at a rate 
of $1,080,000 annually, compared 
with $738,390 realized for the fis- 
cal year ended Feb. 28, 1957. 

Production was averaging abuvut 
1,035 bbls. of oil per day, a sharp 
increase over the 763 bbls. daily 
average for the fiscal period. 

Early this year company re- 
ported an interest held in 64 oil 
and 22 gas wells, equivalent to 
‘27 oil and 3.4 gas wells net to 
Medallion 

In addition, royalties were held 
_in 62 oil producers and four 
gassers. Land position comprised 
a stake in 2,119,620 gross acres 
equal to 100% of 344,994 net acres 

Working capital was augment- 
ed to approximately $3 million 
last June through the sale of 
600,000 treasury shares 

The drilling of development 
wells is being undertaken or con- 
sidered on company lands at 
Midale, Hackett and Carnduff, 
Sask., and in the Keystone field 
of Alberta. Farmouts of com- 
pany-held blocks for exploration 
by others have recently been 
entered into in the House River, 
Vulcan, Champion, Herronton, 
Frank Lake and Napinka (Sask.) 
districts 

At Mazeppa, Alta., where an 
important gas condensate find 
was made late last year on Medal- 
lion lands, company and associates 
have varying interests in more 
than 23,000 acres of leases, drill- 
ing reservations, etc. Further 
work is planned. 

Management of company af- 
fairs is now wnder the direction 
of San Juan Exploration Co. of 


Dallas, Texas, and Medallion. in 
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LOWERING-IN, This is typical rugged country met by pipeline builders in B, C.’s Peace 


turn. manages the business of 
several smaller organizations 

Proven developed and unde- 
veloped reserves were placed as 
at Feb., 1957, at 3,253,654 bbis 
of oil and 67 billion cu. ft. of 
gas , 

These have since been increas- 
ed through participations, pur- 
chase of producing properties 
and exploration by others on 
farmout lands. 

‘Where are 3,446,895 shares is- 
sued out of a total authoriza- 
tion of 7 million, while long- 
term debt comprises $1,373,000 
debentures bearing interest at 
1% to 3% to 1962 


Midcon 


. Midcon Oil & Gas Ltd, is cur- 
rently developing its gas hold- 
ings in southern Alberta and its 
natural gas reservation underly- 
ing Lake Erie off southwestern 
Ontario 

At Etzikom in Alberta the 
company has a 50% stake in 7 
gassers and in leases on nearly 
20,000 acres, as well as in a pipe 
line which transports the gas 
under contract to the city of 
Medicine Hat and the plant there 
of Northwest Nitro-Chemicals. 
Initial deliveries of gas com- 
menced in October, 1956, and by 
last March had increased to 260 
million cu. ft. per day. Midcon’s 
share of reserves here is esti- 
mated at approximately 80 bil- 
lion cu. ft. 

In Lake Erie the company is 
carrying on a 5-well program on 
14,000 acres of licenses of occu- 
pation adjoining producing prop- 
erty of Consolidated West Pet- 
roleum. The first well of the 
project was not completed due 
to weather conditions but the 
second rated an open flow of 
one million cu, ft. daily. Com- 
pany also holds under farmout, 
licenses of equal size adjoining 
its holdings to the south, 

Oil interests consist of a small 
share in 9 producers in the 
Stony Plain field and 50% of 4 
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Total income of $97,598 f 
year ended Mar, 31, 195/, 
cluded production revenue 
$57.060. Net profit was $1 
compared with $14,656 ! 
1956 year. Working capit 
Mar. 31, 1957, was $244,765 
are 4.3 million share 
of 5 million authorized 
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New Continental 


New Continental Oil Co. of 


Canada holds varying participat- 
ing interests in 75 oil and fou 
gas wells in Alberta, Saskat 
chewan and Texas, plus royalties 
in 152 Alberta oil produc: Also 
has a share in 525,422 
leases and reservation 
areas. 

In the Peace River dist 
sritish Columbia, a well di 
on a company permit by 
son’s Bay Oil & Gas and Union 
Oil of California what 
could prove to be a significant oil 
strike, but work has been tem- 
porarily suspended 

Other recent development was 
done by the company on three 
quarter-sections in the Weyburn 
light-oil field of Saskatchewan 
Oil producers were successfully 
brought in on two of the tracts 
to earn the company a 50°» inter- 
est therein. 

A wholly owned subsidiary has 
a major in‘2rest in 40 wells in 
Texas, which produced 117,696 
bbls. of crude in the 1956-57 fiscal 
year following a deepening pro- 
gram. Production for the preced- 
ing fiscal year was 43,348 
bbls. 

Canadian 
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production totaled 
311.710 bbls. during the _ vea) 
ended Mar. 31, 1957. Gross income 
of the parent company only 
amounted to $549,501 for the year, 
while net earnings before writ 
offs were $349,576. Net profit 
after such was $116,736. Working 
capital on that date was $147,130 

Authorized and issued capital 
is six million shares. 


New Superior 

New Superior Oils of Canada 
held interests at Mar. 31, 1957, in 
133 oil.and eight gas wells, equal 
to approximately 41 oil wells and 
one gas well net to the compan; 

Gross. property holdings 
arsounted to 432.698 acres in 
which Superior’s net interest was 
87,035 acres, located mainly in 
Alberta. Saskatchewan and 
Northwest Territories 

During the year ended Mar. 31 
1957, company largely 
its activities to completing de- 
velopment of its 1,440 acres in 
the Pembina oil field, although a 
participation was taken in four 
wildcat ventures in other areas 
Of these last, two resulted in oi) 
producers and the others were 


restricted 








abandoned. The cost of acquiring 
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CHARTER OIL COMPANY LIMITED 


508 Credit Foncier Bidg., 
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ind developing the Pembina tract 
is financed by a bank loan of 
$3.394,000, which will be retired 
it of production. In June of 
his year the Pembina wells were 
icing 19,000 to 20,000 bbls 
month, of which the 

share is 85% 

share of reserves after de- 
ducting all royalties was esti- 
mated last march 31 to be 4,381.- 
000 bbls. proven plus a further 
3,680,000 bbls. considered prob- 
able Net yes rves of natural gas 
re 16.23 billion cu. ft. A con- 
tract for the sale of gas from the 
Nevis field has been signed with 
Trans-Canada Pipe Lines, with 
ieliveries expected to commence 

1959 
Investments include 15,000 class 
A shares of General Petroleums 
of Canada and 262.500 of Altex 
Oils, both of which are associated 
with Superior, and 20% share 
interest in Edmonton Pipe Line 
Co., engaged in transporting 
crude oil from the Joarcam field 
to Edmonton. 

Net production income for the 
1956-57 fiscal year amounted to 
$853,207, while net earnings ‘be- 
fore write-offs of $720,466 were 
$568,731. Working capital posi- 
showed an excess of $3,206.- 
180 of current liabilities over cur- 
rent reflecting the bank 
loans 

Authorized capital is 4 million 
shares of which 1,519.417 shares 
are issued, and there are $1.244.- 
981 of 5°% debentures outstand- 
ing, due 1964 


‘ 
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New British 

New British Dominion Oil Co. 
intends to change its corporate 
title to Asamera Oil Corp. and 
to explore oil and gas rights in 
the Republic of Indonesia 

A total of 4 million shares will 
be issued for a 49% interest in 2.2 
million acres in Sumatra. Bor- 
neo and Java, and Empire Re- 
ources Corp. and Shears 
Hammill & Co, of New York 
have agreed to make the nec- 
essary arrangements for New 
British to exploit the Palembang 
block in Sumatra. For this each 
would receive options on 400,000 
company shares at $2.70 per 
share 

In order to 


finance 
other projects in mind, New 
British recently tripled its au- 
thorized share capital to 12 mil- 
lon shares, sold treasury stock 
for $300,000, sold 50% of its equi- 
ty holdings in Northwest Nitro- 
Chemicals to Commercial Sol- 
vents Corp. for $1.1 million, and 
disposed ‘of its $750,000 holdings 
of bonds of South Alberta Pipe 
Lines. 


a S wee 
eaies of gas 


this and 


from the com- 
pany’s jointly owned reserves in 
the Etzikom field of southern 
Alberta have increased steadily 
and at mid-year were averaging 
about 300 million cu. ft. per day. 
The gas is supplied via the 50%- 
owned pipe line to the plant of 
Northwest Chemicals and the 
city of Medicine Hat. 

Production revenue of $144,420 
for the year ended Mar. 31, 1957, 
reflected only revenue from in- 
itial operations of the gas pipe 
line, and is expected to be 
higher in the current fiscal 
period. Net loss for the year was 
$309,380. Additional income is 
also expected this year from 
sales of gas from the West Pa- 
kowki field in which a 50% in- 
terest is also held. 


New Chamberlain 


Proceeds from additional fin- 
ancing which netted the treasury 
of New Chamberlain Petroleums 
$1.35 million was used in a num- 
ber of ways. 

New acreage was acquired and 
commitments met on lands al- 
ready held; capital stock of 
Highwood-Sarcee Oils and Van- 
alta Ltd. was purchased to give 
the company 43% and 53%, re- 
spectively, of their issued shares, 
and a well-drilling program was 
started in southeastern Saskat- 
chewan and in the Bindloss gas 
area. 

In the latter field of Alberta, 
where New Chamberlain has a 
stake in nearly 200,000 acres, 
seven gas wells were placed on 
a production basis and a gather- 
ing line was constructed to de- 
liver the gas to Trans-Canada 
Pipe Lines. Long-term contracts 
are held for sale of the gas to 
Trans-Canada at an initial price 
of 10c per mef, increasing to 
15%sc over a 22-year period. 
Additional contracts have also 
been offered by Trans-Canada at 
higher prices. First deliveries of 
natural gas were made on July 
23 of this year. 

Company has interests in near- 

(Continued on page 87) 
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WHY POWER COSTS LESS THAN EVER 


for cement-making in Brazil... or lighting in Hometown, Canada 


N the shore of Brazil's Bay of Bahia, a big 

ultra-modern plant makes cement using coral 
sand. That's where the above photo was taken. It 
shows one of two huge, latest-type Cooper-Bessemer 
gas-diesel engines that provide all power for the 
entire plant. But it could just as well be Home- 
town, Canada for the appearance, objective and 
result would be the same—dependable power at 
lower-than-ever cost! 


For example, today’s rising costs for labor, fuel and 
materials are largely offset by new economies in en- 
gine fuel consumption, reduced space requirements 
and maintenance and operating savings. That's be- 
cause Cooper-Bessemer never has been, never will 
be complacent about engine design or performance. 


So if you need power, for virtually amy heavy-duty 


DIESELS @ GAS ENGINES @ GAS DIESELS 6 





ENGINE-DRIVEN AND MOTOR.DRIVEN COMPRESSORS @ 


service on land or sea, be sure to check with Cooper- 
Bessemer of Canada. Find out about the new things 
being done by one of the oldest engine builders. 


/ i 


Cooper-Bessemer of Canada, Ltd. 





11304 119th STREET, EDMONTON, ALBERTA 

615 SECOND STREET, $.W., CALGARY, ALBERTA 
97 EGLINTON AVE., E., TORONTO, ONTARIO 
25 WEST 43rd STREET, NEW YORK CITY, N.Y. 
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ly 12 million gross acres for a 
net holding of 177,335 acres, plus 
royaity and carried interests in 

000 acres. These are located 
in British Columbia, Alberta and 
Saskatchewan. Various . shares 
Sre also held in 19 successful gas 
and 17 oi! wells 


Reserves of natural gas were 
@stimated at the close of iast 
year at 71 billion cu. ft. proven 
end semiproven, 4 billion prob- 
Sbie. and 80 billion additional! 
probable. 

Total income for the year 
ended Apr. 30,. 1957, was only 
$108 but, commencing with the 
current fiscal year, revenues are 
expected to be substantial as a 
result of the natural gas saies 
and from oil production from 
southeastern Saskatchewan. 
Working capital at Apr. 30, 1957, 
was $07,174. and this was re- 
centhy augmented by a further 
$460,000 through the sale of 
treasury stock. There are now 
2.9 million shares outstanding of 
@n authorized 4 million, 


North Star 


North Star Oil, Winnipeg, is 
engaged in the refining and 
marketing of petroleum prod- 
ucts. Its marketing area includes 
all of Alberta, Saskatchewan and 
Manitoba, the northwestern por- 
tion of Ontario and northeastern 
B.C. 

With start-up of a second re- 
finery, at Grande Prairie, in 
May, 1957,.a new marketing area 
was opened; extending east to 
Lesser Siave Lake, north to 
Great Slave Lake in the North 
West Territories, north west up 
to the Alaska highway to Wat- 
son Lake in the Yukon and 
southwest to Prince George, B.C. 

Net profit of $1,447,285 for 1956 
was 37.5% higher than 1955's 
$1,053,349. Earnings per common 
share in 1956 were $1.51 ($1.75 
in 1955). 

Tenders have been called for 
tonstruction of a $1.5 million 
2.700 b/d catalytic reforming 
unit at the 12,000 b/d St. Boni- 
face, Man., refinery. 

Sales for first nine months in 
1957 were up 15% above same 
period in 1956. Profits were 
sharply higher at $1,549,827 
($686,002 last year). Third quar- 
ter earnings were below expec- 
tations, reflecting production of 
the Grande Prairie refinery, 
higher costs and greater depreci- 
ation. The Grande Prairie refin- 
ery showed its first profit in Sep- 
tember this year. 

Capacity of St. Boniface refin- 
ery is crude capacity 12,000 b/d, 
catalytic reforming 5,200 b/d, 
catalytic polymerization 450 b/d. 

Company's building program 
this year included 12 additional 
Service stations. On completion, 
retail distribution will be carried 
on through 190 company-owned 
Stations and 900 dealer-owned 
outlets. 

Outstanding capitalization at 
May 15, 1957 consisted of $22.,- 
250,000 funded debt, 120,000 cum- 
ulative redeemable preferred 
shares $2.50, $50 par, 30,020 class 
A éhares and 851,500 common 
shares. There were also 489,980 
class A shares reserved for is- 
Suance upon exercise of stock 
purchase warrants. 


North Canadian 


Revenues of North Canadian 
Oils are expected to increase 
rapidly with the completion 
earlier this year of two major 
Projects in which it had a hand. 

A pulp mill at Hinton, Alta. 
fn which the company and St. 
Regis Paper Co. each have a 
50% stake, commenced opera- 
tions last April, and its entiré 
output has been sold under con- 
tracts of from one to five years. 

The other project is a 136-mile 
natural gas pipe line from Wa- 
bamun to Hinton, owned by 
North Canadian. The line sup- 
plies gas to the pulp mill and to 
communities along its route. 

Future plans include expan- 
sion of the pulp plant, possible 
extension of the pipe line for 47 
miles to the town of Jasper, and 
the initiation of a program of 
drilling on proven acreage in 
Alberta and southeastern Sas- 
katchewan. 

Net income from pipe line 
operations, before depreciation, 
is expected to exceed $1 million 
anriually on a throughput of 10 
million cu. ft. daily, and this 
throughput should be exceeded 
before the close of this year. If 
the pulp mill is’ extended, 
greater revenue would also ac- 
crue to the company from in- 
creased output. 

Company's share of production 
from its interests in 26 oil wells 
amounted to 100,000 bbls. for a 
value of $226,000 in the fiscal 
year ended Mar. 31, 1957. Net 
loss was $388,214, after deducting 
$370,167 interest charges “and 
amortization on debt created to 
finance the mill and pipe line. 
The current fiscal period will 
see the first substantial direct 
flow of earnings from these ven- 
tures. 

Funded debt at Mar. 31, 1957, 
comprised $3.5 million 5% gen- 
eral mortgage bonds and $4 mil- 
lion first mortgage 4%% bonds, 
all due in 1975. Share capital 
consisted of 70,000 authorized 
and issued 5%% preferred 
shares, $50 par value, and 7.5 
million authorized common 
shares, of which 5,089,936 are is- 
sued. 


Okalta 


Okalta Oils and its subsid- 
faries held interests at the end 


of 1956 in 148 oil and 18 gas . 


wells, equivalent to ownership 
of 688 net wells. During the 
first half of 1957 the company’s 
p participated in the drill- 
of a further 18 wells, of 
which 10 encountered oil or gas. 
Landholdings of the group to- 
telat 1,241,916 acres in Alberta 
d Saskatchewan at mid-1957, 
in which the group’s interest 
was rae tance to 374,189 net 


_ Exploration and we see ogra 
2 out by the as- 
sociated cempanies at Shanens. 


SULPHUR PL AN T owned by Shell Oil at yaeree Pound, Alberta. 


ville and Pouce Coupe in north- 
western Alberta, at Sedalia in 
that province and in the light- 
oil areas of southeastern Saskat- 
chewan. In addition, the com- 
pany is exploring a farmout of 
108,000 acres in the gas area 
along the north shore of the S 
Lawrence River northeast of 
Montreal. 

Oil reserves before deducting 
royalties were estimated as at 
June 30, 1957, at 11,134,000 bbls., 
including 4,550,000 bbls. proven 
developed and 6,564,000 bbis 
probable additional from both 
primary and secondary recovery. 

Reserves of natural gas were 
estimated at 96 billion cu. ft., of 
which 37.25 billion were proven, 
42.5 billion were probable and 
16.25 billion were considered to 
be possible. Company expects to 
receive its first revenue from 
gas sales late this year following 
completion of the Westcoast 
Transmission line to the Pouce 
Coupe field. 


Net production of the com- 
pany’s group totaled 211,695 bbls. 
of oil for the first six months of 
this year, as against 177,453 bbls. 
for the corresponding period of 
1956. Net income after royalty 
and lifting costs for the 1957 six 
months aggregated $460,000, an 
increase of 22% over the first 
half of last year. Okalta ex- 
pects that commencing about 
1960 its revenue from oil and gas 
sales should be at least $500,000 
annually. 

The company is currently tak- 
ing steps to acquire all the as- 
sets and undertakings of two 
partly owned subsidiaries, New 
Concord Development Corp. and 
Consolidated  Cordasun Oils, 
through an exchange of stock on 
the basis of one share of Okalta 
for each four New Concord 
shares, or one Okalta share for 
each 10 of Cordasun. These ex- 
changes would involve the issu- 
ance of 502,076 shares of Okalta. 

Without giving effect to the 
above proposed issue of stock, 
there were 3,569,731 shares is- 
sued out of 7 million authorized. 


Pacific Petroleums 


Pacific Petroleums is continu- 
ing to diversify its activities with 
a view to becoming fully integ- 
rated. 

Latest move is to offer to ac- 
quire all assets of Merrill Pet- 
roleums Ltd. through a share 
exchange on the basis of one 
Pacific share for each two of 
Merrill. Shareholders of the 
latter will meet Dec. 12 to con- 
sider the offer. Acquisition of 
Merrill would give Pacific an 
additional 47 million bbls, of oil, 
mainly in the Pembina field, and 
production which averaged 6,123 
bbls, per day in September of 
this year. - 

Pacific also has large natural 
gas reserves in the Peace River 
area of Alberta and B.C., an in- 
terest in 96 oil producers at Red- 
water, 22%% equity share in 
Westcoast Transmission Co. 
which is transperting natural gas 
from Peace River to the west 
coast and, jointly with Phillips 
Petroleum Corp., owns a 2,000- 
bbls. refinery at Dawsow Creek 
and is constructing a new $1l 
million refinery near Fort St. 
John, B.C. This plant will ex- 
tract and -refine by-products 
from natural gas. 

Most of Pacific's gas reserves 
are in the Fort St. John field, 
where open flow potentials as 
high as 137 million cu. ft. daily 
have been recorded. Light oil 
has also been encountered in two 
horizons in the field, as well as 
at Charley Lake and Boundary 
Lake nearby. 

Landholdings at Feb. 28, 1957, 
totaled some 7.4 million gross 
acres ogo see to 29 million 


associates also hold 100,000 acre 
in Venezuela on which drilling 


ree. 
Net income from production 
and service operations amounted 


to $1,037,737 for the year ended | 


Feb. 28, 1957. Net cash flow be- 


fore write-offs was 277,687, 
while net loss after allowing for 
these was $638,984. Working 
capital at the close of last Feb- 
ruary was $5,435,56+. 

Long-term debt at that time 
consisted of $15 million 5% sub- 
ordinate debentures due 1977, 
and there were $5 million in 
bank loans outstanding plus a 
$1.6 million office building mort- 
gage. Authorized capital is 20 
million shares of which some 4.7 
million are issued. A further 
1,603,998 shares would be re- 
quired for the proposed merger. 


Provo Gas 


Provo Gas Producers Ltd. has 
been engaged lately in preparing 
the Provost gas field in Alberta 
for production, and in construc- 
tion of a gas processing plant 
there. Completion was sched- 
uled for October of this year. 

Company holdings of 188,459 
acres in the field represent about 
79% of this 600 billion cu. ft. 
field. The gas will be sold to 
Trans-Canada Pipe Lines under 
long-term contract. Company’s 
share of costs of placing the 
field on production, estimated at 
about $1.7 million, was raised 
through bank loans. 

In southeastern Saskatchewan 
a company, Steelman Gas Ltd., 
owned jointly by Provo and 
Dome Exploration (Western) 
Ltd., has received approval from 
the Saskatchewan Government 
to erect facilities for processing 
flare gas from the Steelman oil 
field. The project will involve 
an expenditure of approximately 
$14 million for gathering lines 
and a plant capable of processing 
up to 45 million cu. ft, of raw 
gas daily. Financing arranmge- 
ments are being made and con- 
tracts signed for the gas. 

The heavy-gravity oil diis- 
covery made last year at Hugh- 
enden, Alta., by the company and 
Western Naco Petroleums is still 
being developed. Of 14 wells 
drilled to August 30, 10 were 
completed as oi] producers and 
the others were dry. The reser- 
voir is being evaluated and 
studies are being made to deter- 
mine the best methods of pro- 
duction. 

Working capital position at 
June 30 of this year showed a 
deficit of $141,431 reflecting the 
drawing down of funds under 
the bank loan arranged for the 
Provost program. The calcula- 
tion did not include the com- 
pany’s $250,000 investment in de- 
bentures and common stock of 
Trans-Canada Pipe Lines. 

The only income received by 
Provo during 1956 was $15,826 
interest earned on investments 
and deposits. Authorized capital 
is 7.5 million shares; of 6,488,238 
issued, 2.4 million are owned by 
Dome Exploration (Western), 
which manages the company’s 
affairs. 


Permo Gas 


Permo Gas & Oil holds work- 
ing interests of 224%% and 25% 
in more than 250,000 acres of 
leases and permits in and around 
the Fort St. John gas and oil 
field of northeastern British Co- 


lumbia. The lands were pur-° 


chased last year for $6.15 million 
cash. 

Under agreement Pacific Pet- 

roleums was named operator of 
the field and is carrying out a 
development program there, The 
natural gas potential of the field 
is considered to be adequate to 
meet initial demands of the gas 
pipe line to the west coast, 
which began operations last sum- 
mer. Open flows of the wells 
ranged as high as 137 million cu. 
ft. per day. Of the 200 million 
cu. ft. per day called for under 
the long-term contract with 
Westcoast Transmission, approxi- 
mately 60% will be drawn from 
the Fort St. John field. 
_ Emphasis is now being placed 
on evaluating the potentialities 
of the area for producing light 
oil, which has been found in two 
formations at wells in the east- 
ern and central portions of the 
field. 

A one-third interest was also 
acquired in a 50,000-acre permit 
in the Athabasca Tar Sands of 
northern Alberta, and a reserva- 
tion of 200,000 acres was ob- 


tained in the Fort Vermilion dis- 
trict. 


Financing was effected last 
year through the sale of 4 mil- 
lion 4%% convertible redeem- 
able preference shares of $2 par 
value, at $2 per share. A further 
299,743 preference shares have 
since been sold at the same 
price, plus 297,500 out of 595,000 
authorized common shares. The 
preference stock is convertible 
between Sept. 1, 1958 and Sept. 
1, 1961, into common on a share- 
for-share basis. Company has no 
funded debt. 


Sapphire 

Sapphire Petroleums Lid. 
holds interests in oil and gas 
production, in undeveloped pros- 
pective oil and gas and mining 
properties, and has a 50% share 
in an industrial park develop- 
ment under construction in 
Florida. 7 

In Alberta the company has 
varying royalties orf lands in the 
neighborhood of the important 
light-oil find at Innisfail, includ- 
ing 560 acres within a mile of 
the discovery well. A core dril- 
ling program on 23,000 acres in 
the Athabasca Tar Sands area 
in which Sapphire has 6%% in- 
terest has revealed bitumen re- 
serves estimated at 425 million 
bbl., company ong 

a 


Nine gas wells have been com- 
pleted on a 201,600-acre reserva- 
tion in northeastern British Co- 
lumbia in which a 2%% carried 
interest is held. The gathering 
system of Westcoast Transmis- 
sion runs through the tract. 


Waterflooding for secondary 
recovery of oil is planned for 
the company’s wells in the 
Glareton area, Weston County, 
Wyoming. Production here has 
dropped considerably due to 
high initial potentials of the 
wells and a rapid decline -in 
pressure, 

At the industrial park in 
North Miami, Florida, a road 
construction program is well 
under way and the third plant 
building is being completed. A 
total of 140 plants are eventually 
planned to be erected in the 
park, 


A substantial block of stock 
of Hoyle Mining Co, Ltd. and 
Consolidated Sudbury Basin 
Mines Ltd., acquired late in 1955 
along with sundry other assets 
for $4 million, were sold at a 
loss recently. Purpose of the sale 
was to insure payment of com- 
mitments such as debenture in- 
terest and to maintain a liquid 
cash position, Altogether be- 
tween June 1 and Sept. 30, 1957, 
securities having a market value 
of $2,146,906 at May 31 of this 
year were sold for $1,319,156. 


Gross consolidated révenue for 
the year ended May: 31, 1957, 
amounted to $713,076. After ex- 
penses and write-offs, net loss 
for the year was $713,704 com- 
pared with a loss of $462,843 the 
year previous. Working capital 
position on that date showed an 
excess of $1,308,633 of current 
liabilities over current assets. 


Share capital consists of 10 
million shares, of which 7,263,859 
are issued. Funded debt at May 
31, 1957, was $870,895 convertible 
5% debentures due 1962 and $4.4 
Million convertible 5% deben- 
tures due 1965. 


Security Freehold 


Security Freehold Petroleums 
Ltd. derives revenue from leas- 
ing oil and gas rights on its own- 
ed lands, from royalties and par- 
ticipations in wells completed on 
the lands and from participations 
in drilling ventures on partly 
owned acreage. 

Mineral rights owned by the 
company total 286,015 acres, of 
which 96,984 acres are in south- 
western Alberta, 100,249 are in 
southeastern Saskatchewan and 
88.782 are in Manitoba. At June 
30, 1957, 33,261 acres were leased 
to other operators and 24,416 
were under option: to lease. In 
addition to the above, the com- 
pany holds participating rights 
in approximately 121,000 acres 
scattered across Alberta and 
Manitoba. 

Company has 25% participat- 
ing interest in an important oil 
discovery made this year on 4,997 
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the steam plants, the steel milis, the mines and smeliters, and 


general industry, B@éféi@izm offers 


an unique engineering service. 


Specialized chemicals, qualified engineers and 
technicians, up-to-date laboratories and 
continuing research are all part of the complete 


chemical engineering service from Alchem, 


Offices from Coast to Coast 


Treatment of Boiler Feed, Process and Cooling Waters « Corrosion end 

Fouling Control in Petroleum Production and Refining « Fuel Oil Stebilizetion « 
Process Antifooms, Coagvlants and Settling Aids « Slime and Algee Control « 
Weed Control « Papermill Process Chemicals « Combustion Chemicels + Cotionics 
lon Exchange « Consulting Engineering, Metallogrephic, Microbiological and 

other Specialized Services. 
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the company has 15% royalty leases, royalties and oi! sales. Net to continue to partici 


plus 25 working interest in profit for the year was $235,843 exploration and development of 


several leases. Altogether the Working capital at mid-year was potential oil and 
company has interests in about $1,152,262, which President E. A deemed advisable. 


90 oil wells. Nanton states should enable the There are 19 millior 
Total income for the year end- company to maintain its posi- issued out of 2.5 milli 


ed June 30, 1957, was $398,947, of tion in the development of the ized 
which $363,944 was derived from oll finds in which it shared and 








a —_—— —_——-— ee cee ee 


(Continued on page 88) 





BIT BY BIT 


the well goes deeper! 


Ability to chang 
worn bits in the shortest possible time is one 
important test of drilling skill. Another is the 
ability to pick the right bit for the job, thereby 
Axel idlale MM cel als trips’ to the minimum 
Dependability in every phase of drilling has 
made General Petroleums a leader in the 
field . one of the foremost rotary drilling 


teams in Western Canada 


GENERAL PEIROLEUMS OF CANADA LIMITED 


Head Office: 224 - 9th Ave cllelela eer Vist 














(CONTINUED FROM P. 87) 


Trans Empire 


Trans Empire Olls Lid. recen'- 
ly acquifed all the assets of 
West Canadian Petroleums Ltd. 
through an exchange of stock on 
the basis of 3% Trans Empire 
shares for each 5 of West Cana- 
dian. Shareholders of the latter 
company. a private organization 
owned by European interests, 
now control Trans Empire, which 
is changing its name to West Ca- 
nadian Ol) & Gas Lid. 


The combined companies own 
interests in 144 oil producers and 
15 gas wells in Alberta, Sas- 
katchewan and Manitoba, equa! 
to ownership of 87.5 net oil and 
9.2 net gas wells, a 50% interest 
in a contract drilling firm owning 
two rigs, and have a land spread 
covering approximately 2.7 mil- 
lion gross or 735,000 net acres. 

Reserves of the successor com- 
pany are estimated at about 14 
million bbls. of crude and 213 
billion cu. ft. of natural gas. 

Daily production averaged 
2.500 bbls. during the first seven 
months of the current year for 
a total of 531,307 bbls. Income for 
the period aggregated $1,443,092 
including revenue of $1,345,279 
from oil and gas sales. Net earn- 
ings before depreciation and de- 
pletion «were $851,841. Working 
capital at July 31, 1957, amounted 
to $1,424,349. 

Gas sale contracts have been 
completed with Trans-Canada 
Pipe Lines for the company’s re- 
serves at Homeglien, Rimbey and 
Cessford, ant] with Ajax Petro- 
leums for gas at St. Albert and 
Big Lake, Alta. Company and 
others are also attempting to 
prove up substantial reserves 
near Crossfield, north of Calgary, 
and it has gas in the ground at 
Harmattan-Elkton. 

Work is contemplated or under 
way on holdings in northeastern 
British Columbia, at Weyburn 
and Halbrite in southeastern Sas- 
katchewan, at Joffre, Innisfail 
and Wanham in Alberta and in 
the North Virden field, Man. 

There were as of last August 
$771,500 Series A and $702,500 
Series B notes outstanding, due 
1966 and 1967. respectively. Both 
series are convertible until the 
end of this year into 18 shares 
per $100 note. Share capital cor- 
prises 15 million shares, and 
there are 6.954.257 shares issued. 


Triad Oil 

Triad Oi! Co. Lid. is now con- 
trolled by the British Petroleum 
Group of London, England. 
which, since 1953, has invested 
nearly $36 million in the com- 
pany. 

A long-term exploration pro- 
gram planned by Triad may take 
several years to evaluate. Drill- 
ing rigs are busy in northeastern 
British Columbia and in thé A)- 
berta foothills and plains. In ad- 
dition development of proven 
and semiproven regions is being 
furthered. 

In B.C.’s Peace River area pre- 
liminary surveys are under way 
on about 1.1 milion acres of per- 
mit lands acquired a year or so 
ago. In Alberta the company and 
three others formed the Central 
Foothills Agreement to explore 
13 million acres. Triad and 
British American Oil Co. wil! 
jointly assume the expense of 
surveys and exploratory drilling 
for a 50% interest in the lands 
and any production therefrom. 

Geological surveys have also 
been carried out on nearly 800,000 
acres of permit lands owned by 
the company in Northwest Terri- 
tories, adjoining the Alberta and 
British Columbia boundaries. 

Altogether the company held 
interests as at Nov. 30, 1956, in 73 
oil wells equivalent to 28 wells 
net, plus a share in 20 gassers, 
most of which are capped await- 
ing a market. Acreage position 
included 6.4 million gross acres 
or 4.6 million net to the company. 

Net proven reserves of oil in 
the Redwater, Elkton-Harmattan 
and Sturgeon Lake fields of Al- 
berta were estimated late last 
year at 18,239,000 bblis.. while 
proven gas reserves at Elkton- 
Harmattan were indicated to be 
40.5 billion cu, ft. 

Production of oil totaled 579.- 
353 bbls. during 1956, while daily 
production was reported in April 
of this year to be at a rate of 
2,000 bbls. 

Revenue from production ag- 
gregated $1,418,173 for the year 
ended Nov. 30, 1956, and profit 
before effecting write-offs was 
$175,619. Such allowances totaled 
$2,837,027, of which $1,946,026 was 
expended on exploration. Work- 
ing capital at that date was $29.- 
976,528. 

Long-term debt at the close of 
November, 1956, comprised $30 
million convertible 4%4% notes 
due 1971. They are currently con- 
vertible into common stock at 
$11.11 per share. Authorized capi- 
tal is 17.5 million shares, and 
11,907,504 shares are issued. A 
further 1.8 million shares have 
been subscribed for by the Brit- 
ish Petroleum Group but have 
not yet been taken up. 


Scurry-Rainbow 


Earlier this year Seurry-Rain- 
. bow Oi! acquired all the assets 
Canadian 


of & Petrol- 
eums through an exchange of 
stock on a share-for-share basis. 
Following the merger the com- 
pany controlled a large and 
diversified land spread covering 
more than 9 million gross or 3 
million net acres of reservations, 
~ tases, royalties and mineral 
ts in Western Canada. More 
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gas pipe line to the west coast 
of Canada and United States. 
Further drilling is also planned 
on one million acres in north- 
western Alberta on which there 
are eight gassers. Company has 
a small carried interest here. 

In northeastern British Colum- 
bia, Scurry has varying interests 
in over 2.6 million acres includ- 
in 5% working interest in 98,000 
acres four miles south of the 
Boundary Lake oil area. The oil 
pool has been extended well into 
company lands and a two-rig 
program of delineation is under 
way. 

Saskatchewan properties are 
to be operated in future by a 
new company to be owned 
jointly by Scurry and U. 8. 
Smelting Refining and Mining. 
Scurry and its subsidiaries would 
retain all of their royalty in- 
come and royalty interests in 
these holdings. A _ substantial 
stake in over 16 million acres 
of permits in Northwest Terri- 
tories has been obtained, and 
preliminary reports indicate this 
to be a promising area, company 
states. 

Sales for the year ended Sept. 
30. 1956, prior to acquisition of 
Canadian Pipelines, amounted to 
$1,091,705. Net profit was $315,967 
after providing for depreciation, 
depletion and amortization of 
$441,142. Working capital on that 
date was $75,428. 

Authorized capita] is 25 mil- 
lion shares. Of 13,343,436 shares 
issued, approximately 8 million 
were issued under the merger. 


Western Decalta 


Western Decalta Petroleum 
Ltd. and its subsidiaries held, at 
the close of 1956, working or roy- 
alty interests in approximately 
560 oil and gas wells, equivalent 
to 100% of about 73 net wells, in 


ROUGHNECKS WORKING at Imperial Oil’s Hum 
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border. 


Western Canada and the U.S 

The associated companies also 
had a stake in 1,061,308 gross 
acres (349,443 net acres) of leases 
and reservations at mid-1957, 
chiefly in Alberta and northeast- 
ern B.C. 

Participations are held, on a 
working or carried basis, in ex- 
ploration and development pro- 
grams currently under Way or 
planned in the South Sturgeon 
Lake, Keystone, Rimbey and 
Whitelaw areas of Alberta, and 
in the light-oil area of south- 
eastern Saskatchewan. 


Earlier this year two British 
investment houses, The Central 
Mining & Investment Corp. Ltd. 
and Selection Trust Ltd., invest- 
ed $6,150,000 in the company, 
and may make further invest- 
ments at a later date. The two 
companies purchased ong million 
shares and $4.5 million 5% pro- 
duction loan debentures of De- 
calta. Of the debentures, $3 mil- 
lion are convertible into 1,150,000 
shares; the remainder are not 
convertible. 

Proven developed and prob- 
able undeveloped reserves of the 
company’s group were estimated 
at Nov. 30, 1956, to be 11,969,500 
bbl. of oil and 25 billion cu. ft. 
of gas. 

Oil production totaled 416,942 
bbl. for the firs® six months of 
the current year as compared 
with 724,951 bbl. for the year 
1956. Net production revenue on 
a consolidated basis amounited to 
$1,273,542 for 1956. Net earnings 
were $559,638 -before allowing 
for depreciation, depletion and 
amortization of $1,015,665. Work- 
ing capital following completion 
of the financing this year 
amounted to $2,994,531. 

Authorized share capital is 10 
million shares, of which 4,219,494 
are issued. In addition to the 


t loan debentures, there are out- 
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mingbird tekt near the Sask.-Montana 


standing $934,000 of 5'2% con- 
vertible notes due 1968 and $2,- 
805,500 of 542°. notes due 1969. 


United Oils 

United Oils Ltd. holds a share 
in 67 oil and five gas wells in 
Alberta and in undeveloped acre- 
age there and in Montana and 
North Dakota, and owns about 
35.6% of the voting stock of Home 
Oil Co. Ltd. 


Company is affiliated with 
Home in the important Virginia 
Hills - Swan Hills oil discoveries 
made earlier this year. Here two 
ventures about 25 miles apart en- 
countered light-gravity crude in 
the same Devonian formation, 
with pay zones up to 100 ft. in 
thickness. Of two follow-up 
wells drilled between the finds, 
one was successful in finding 146 
ft. of porosity but the other was 
dry. A program of continuous 
drilling is planned with five rigs. 

United has approximately 4% 
interest in the Virginia Hills 
block of 92,160 acres and in 163,- 
000 acres in the Grizzly Mountain 
area, and 6%% in the 92,160 
acres at Swan Hills. 

Home Oil Co., in which United 
is the largest shareholder, has 
total reserves estimated at more 
than 60 million bbls. of liquids 
and 359 billion cu. ft. of gas, plus 
a 12% share interest in Trans- 
Canada Pipe Lines Ltd. United's 
investment in Home is carried ait 
total cost of $6.5 million. 

Net production of oil to United 
totaled 468,000 bbls. for 1956 as 
compared with only 53,000 bbls 
for 1955. Gross revenue for 1956 
was $1,158,369, but a net loss of 
$1.315.955 was recorded after 
writing off $1,016,167 against 
leases surrendered. 

Working capital position at the 
close of last year showed an ex- 
cess of $11,108,615 of current lia- 
bikties over current assets, caus- 
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ed by bank loans aggregating 
$11.442.419 These loans were o! 
tarned to finance the acquisition 
and development of the com- 
pany's Pembina lands and are re- 
payable out of production. There 
are 6.499.256 shares issued out of 
10 miffion authorized 


Wainwright Prod. 


Wainwright Producers & Ke- 
finers Lid., Toronto, a subsidiary 
of American Nerthiand Oi! Co. 
owns and operates a crude oil 
refinery at Wainwright. Alta.. 
having a daily capacity of about 
4,500 bbl. 

Company owns two gas wells 
and one oil well and has an in- 
terest in 65 oil welis in the Wain- 
wright area. 

Net profit of $205,607 for 1956 
was up from a low of $96,074 in 
1955. Earnings per share were 
26c (loss of 17c in 1955). No divi- 
dends were paid in eiiher yea: 
Refined gallonage increased to 
29,086.000 from 14.257,0u0 

Earnings jumped to $140,998 
equal to 17%c a share in the first 
half of this year from $27,815 
equal to 3c a share in the same 
period a year ago 

Earnings in the last half of this 
year should be “significantly” 
higher than for the same period 
a year ago, company 

Improvement in sales is at- 
tributed to a 40% increase in re- 
finery throughout and to greater 
production from the company's 
oil and gas wells. Earnings rose 
because of the improved sales 
picture and also through the re- 
cent increase in prices for crude 
oil and finished products 

Next year company has sched- 
uled for construction a 3,000 
bbl. thermocracker, a 1,000 bb! 
platformier and a 1,000 bbl. de- 
sulphuriation unit 

Deliveries started during May, 
1957 on company’s jet fuel con- 
tract with the RCAF. Asphalt 
contracts were up about three 
times those of first half of 1956 

This year company has spent 
in excess of $300,000. on building 
and expansion program, and dur- 
ing 1958 plans to spend approxi- 
mately $1.1 million. This figure 
does not include sales outlet pro- 
gram for 1958 which is expected 
to run better than $350,000 

Outstanding capitalization at 
Dec. 31, 1956 consisted of $770.- 
000 6° convertible first mortgage 
bonds series A due Feb. 15, 1969 
and 805,978 capital shares $1 par 


says 


Winnipeg Gas 

Winnipeg & Central Gas Co. 
has an extensive main system in 
Winnipeg and suburbs, and is 
now serving 21,000 customers 
compared with 15,000 three years 
ago. 

Until September this year, it 
supplied manufactured gas and 
propane. Since that time, it has 
been converting its system to 
natural gas supplied under a 


contract with Trans-Canada Pipe 
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... from ASPHALT! 


Before swift, modern jet aircraft can leave their 
con-trails in the sky, mony things ore required. 
Prior to the establishment of the air bases to accom- 
modate these planes, the supply roads, tormacs 
ond runways had te be planned ond built. Aspholt 
played a mojer role in their planning and building. 


Excelsior Refineries Limited is proud to _ that 
EXCELSIOR ASPHALT was used for these, ond many 
other purposes, in building the airports ot Namao, 
Suffield, Cold Lake, Yellowknife and many other 


bases in Conada's fine chain of defence stations. 


EXCELSIOR 


ASPHALT is durable, teegh and 


reciient. t is made trom the finest asphaltic beve 
Crude Off and processed te meet the exacting 
conditions of Canadien clmete extremes by: 
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PETROLEUM PROOUCTS 


ee Refinery: LLOYOMINSTER, Alberts 
oe Wienges trench: 
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ALGARY Alberta. 9.4706 


Lines. Company reports it is 


now able to serve 37% of the 
Greater Winnipeg area with nat- 
ural gas. 

Rates to be charged by the 
company for natural gas were 
set by the provincial public utii- 
ity board in September this year 

Representatives of the City of 

peg and 11 of the suburbs 
passed a resolution in Octobe: 
1957. that some other company 
be allowed to supply them with 
natural gas. Great Northern 
Gas Utilities Ltd. and Great 
Plains Gas Co. have claimed they 
can supply gas at lower rates, 
and Great Northern has made 
formal application to lay mains 
on streets not now served by 
Winnipeg & Central! 
Any decision to alter the pres- 
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o meet the growing needs of Canada’s Oil and 


Petro-Chemical Industries, Dominion Bridge are further 


expanding their various plants and facilities .  . par- 


ticularly in oil producing areas. 


For all types of platework and fabricated steel used 


In refinery or field operations, remember the name 
DOMINION BRIDGE—it is your assurance of long ex- 
perience, the most modern techniques and a reputation 


for unsurpassed workmanship. 


Some examples of our work are shown on this page, 


For complete information, write for illustrated booklet 
“Platework for every industry”, Publication No. PP-100, 


DOMINION BRIDGE COMPANY, LIMITED 


PLANTS: MONTREAL « OTTAWA « TORONTO « WINNIPEG « CALGARY 
VANCOUVER « Associcte Compony Piants: AMHERST, N.S.—Rabb 
Engineering Wks., Ltd. © QUEBEC—Eastern Canada Stee! & tron 
Wks, Lid. «© SAULT STE. MARIE—Soult Structuro! Steel Co. Lid, 
e WINNIPEG—Maonitoba Bridge & Eng. Wks, ltd. « CALGARY— 
Riverside trom & Eng. Wks, Lid. « EDMONTON—Standord tron & 
Eng. Wks., Lid. 


Dominion Briefe 





